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of this announcement.

VOLUNTARY ANNOUNCEMENT
INCREASE IN SHAREHOLDING BY CONTROLLING SHAREHOLDER

This announcement is made by Times Neighborhood Holdings Limited (the “Company”) on a
voluntary basis.

The board (the “Board”) of directors (the “Directors”) of the Company was informed by Best
Source Ventures Limited (the “Best Source”), a controlling shareholder of the Company, that Best
Source acquired 1,227,692 shares of the Company (the “Share(s)”) at a price of approximately
HK$5.10 per Share through off-market on 20 August 2021. The Board is of the view that the
increase in shareholding by Best Source fully demonstrates its long-term commitment to and
confidence in the overall development prospects and growth potential of the Company. Immediately
after the acquisition, Best Source is interested in 468,250,769 Shares, representing approximately
47.51% of the total issued share capital of the Company as at the date of this announcement.

As advised by Best Source, it is confident in the future prospects and long-term development of
the Company and does not rule out the possibility of further increasing its shareholding in the
Company subject to applicable laws and regulations as and when appropriate.

Based on the information available to the Company and to the best knowledge of the Board, the
Company has maintained sufficient public float as at the date of this announcement.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the Shares.
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