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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

PAK TAK INTERNATIONAL LIMITED
（百德國際有限公司）*

(Incorporated in Bermuda with limited liability)
(Stock Code: 2668)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2021

UNAUDITED INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of Pak Tak International Limited 
(the “Company”) is pleased to announce the unaudited consolidated interim results of the 
Company and its subsidiaries (collectively, the “Group”) for the six months ended 30 June 
2021 (the “Interim Results”) as follows:

* for identification purpose only
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the six months ended 30 June 2021

 Six months ended
 30 June
  2021 2020
 Note HKD’000 HKD’000
  (unaudited) (unaudited)

Revenue 3 590,842 1,164,552
Other revenue 4 17,259 8,913
Other net gains 4 3,219 336
Fair value gain on investment properties  15,293 9,698
Direct costs and operating expenses  (563,716) (1,131,342)
Administrative expenses  (17,687) (12,351)
   

Profit from operations 5 45,210 39,806
Finance costs 6 (25,436) (15,341)
   

Profit before taxation  19,774 24,465
Income tax expense 7 (6,947) (7,585)
   

Profit for the period  12,827 16,880
   

Attributable to equity shareholders 
 of the Company:  12,827 16,880
   

Earnings per share 8
— Basic and diluted (in HK cents)  0.37 0.58
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME
For the six months ended 30 June 2021

 Six months ended
 30 June
 2021 2020
 HKD’000 HKD’000
 (unaudited) (unaudited)

Profit for the period 12,827 16,880

Other comprehensive income/(loss) for the period:
Items that may be reclassified subsequently to profit or loss:
— Exchange differences on translation of financial 
  statements of overseas subsidiaries, net of nil tax 3,964 (7,346)
Item that will not be reclassified subsequently 
 to profit or loss:
— Fair value change of financial assets at fair value 
  through other comprehensive income, net of tax (7,460) (19,469)
   

Total comprehensive income/(loss) for the period 9,331 (9,935)
  

Attributable to equity shareholders of the Company 9,331 (9,935)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2021

  At At
  30 June 31 December
  2021 2020
 Note HKD’000 HKD’000
  (unaudited) (audited)

Non-current assets
Property, plant and equipment 10 66,760 67,779
Right-of-use assets  3,340 4,354
Investment properties 11 238,834 221,443
Financial assets at fair value through other
 comprehensive income 12 214,029 221,489
Finance lease receivables 13 18,404 26,509
  

  541,367 541,574
  

Current assets
Trade and other receivables 14 1,008,135 818,306
Loan receivables 15 30,386 40,526
Current portion of finance lease receivables 13 18,597 19,060
Financial assets at fair value through profit or loss 16 70,316 274,005
Pledged bank deposits  84,210 47,676
Cash and cash equivalents  73,532 118,630
  

  1,285,176 1,318,203
  

Current liabilities
Trade and bills payables 17 409,483 544,869
Other payables, accrued charges 
 and deferred income  63,319 53,877
Contract liabilities  38,387 30,729
Bonds 18 – 189,927
Borrowings 19 508,703 437,622
Lease liabilities  2,177 2,071
Tax payable  2,710 7,334
  

  1,024,779 1,266,429
  

Net current assets  260,397 51,774
  

Total assets less current liabilities  801,764 593,348
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  At At
  30 June 31 December
  2021 2020
 Note HKD’000 HKD’000
  (unaudited) (audited)

Non-current liabilities
Borrowings 19 31,584 33,714
Lease liabilities  1,355 2,443
Deferred tax liabilities  30,480 26,402
   

  63,419 62,559
   

NET ASSETS  738,345 530,789
   

CAPITAL AND RESERVES 20
Share capital  78,000 58,000
Reserves  660,343 472,787
   

Equity attributable to equity shareholders 
 of the Company  738,343 530,787
Non-controlling interests  2 2
   

TOTAL EQUITY  738,345 530,789
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NOTES TO THE INTERIM FINANCIAL INFORMATION

1. BASIS OF PRESENTATION

This interim financial information has been prepared in accordance with the applicable 
disclosure provisions of the Rules Governing the Listing of Securities (the “Listing Rules”) on 
the Stock Exchange, including compliance with Hong Kong Accounting Standard 34 (“HKAS 
34”) “Interim Financial Reporting” issued by the Hong Kong Institute of Certified Public 
Accountants (“HKICPA”). This interim financial information should be read in conjunction 
with the Company’s annual consolidated financial statements for the year ended 31 December 
2020 which has been prepared in accordance with Hong Kong Financial Reporting Standards 
(“HKFRSs”) issued by the HKICPA.

The interim financial information has been prepared in accordance with the same accounting 
policies adopted in the 2020 annual financial statements, except for the accounting policy 
changes that are expected to be reflected in the 2021 annual financial statements. Details of 
these changes in accounting policies are set out in Note 2.

The preparation of interim financial information in conformity with HKAS 34 requires 
management to make judgements, estimates and assumptions that affect the application of 
accounting policies and reported amounts of assets and liabilities, income and expenses on a 
year to date basis. Actual results may differ from these estimates.

The interim financial information is unaudited, but has been reviewed by Baker Tilly Hong 
Kong Limited in accordance with Hong Kong Standard on Review Engagements 2410, “Review 
of interim financial information performed by the independent auditor of the entity”, issued by 
the HKICPA.

2. CHANGES IN ACCOUNTING POLICIES

The Group has applied the following amendments to HKFRSs issued by the HKICPA to this 
interim financial information for the current accounting period:

• Amendment to HKFRS 16, Covid-19-related rent concessions beyond 30 June 2021

• Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and HKFRS 16, Interest rate 
benchmark reform – phase 2

Other than the amendment to HKFRS 16, the Group has not applied any new standard or 
interpretation that is not yet effective for the current accounting period. Impacts of the adoption 
of the amended HKFRSs are discussed below:
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Amendment to HKFRS 16, Covid-19-related rent concessions beyond 30 June 2021 (2021 
amendment)

The Group previously applied the practical expedient in HKFRS 16 such that as lessee it was not 
required to assess whether rent concessions occurring as a direct consequence of the COVID-19 
pandemic were lease modifications, if the eligibility conditions are met. One of these conditions 
requires the reduction in lease payments affect only payments originally due on or before a 
specified time limit. The 2021 amendment extends this time limit from 30 June 2021 to 30 June 
2022.

The Group has early adopted the 2021 amendment in this financial year. With the extended time 
limit, certain rent concessions that were previously ineligible for the practical expedient because 
of the original time limit, become eligible. Accordingly, these rent concessions, which were 
previously accounted for as lease modifications, are now accounted for as negative variable 
lease payments, and are recognised in profit or loss in the period in which the event or condition 
that triggers those payments occurred. Nevertheless, there is no impact on the opening balance 
of equity at 1 January 2021.

Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and HKFRS 16, Interest rate 
benchmark reform – phase 2

The amendments provide targeted reliefs from (i) accounting for changes in the basis for 
determining contractual cash flows of financial assets, financial liabilities and lease liabilities 
as modifications, and (ii) discontinuing hedge accounting when an interest rate benchmark is 
replaced by an alternative benchmark rate as a result of the reform of interbank offered rates 
(“IBOR reform”). The amendments do not have an impact on this interim financial information 
as the Group does not have contracts that are indexed to benchmark interest rates which are 
subject to the IBOR reform.

3. REVENUE AND SEGMENT REPORTING

The chief operating decision-maker (“CODM”) has been identified as the executive Director 
of the Company. The CODM reviews the Group’s internal reporting for purpose of allocating 
resources to, and assessing the performance of, the Group’s various businesses. The Group 
is recognised into business units based on their products and services and has five reportable 
operating segments under HKFRS 8 “Operating Segments” which were as follows:

(i) Supply chain business;
(ii) Leasing business;
(iii) Property investment and consultancy;
(iv) Money lending business; and
(v) Securities investment.
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The Group’s operations are monitored with strategic decisions which are made on the basis of 
operating results, consolidated assets and liabilities as reflected in the condensed consolidated 
financial statements.

(a) Disaggregation of revenue

 Six months ended 
 30 June
 2021 2020
 HKD’000 HKD’000
 (unaudited) (unaudited)

Revenue from contracts with customers 
 within the scope of HKFRS 15
Disaggregated by major products of service lines
— Sales of goods 583,884 1,155,474
  

Revenue from other sources
Finance lease income 1,953 3,959
Gross rentals from investment properties
— Lease payment that are fixed 2,821 1,943
Loan interest income 1,763 2,496
Loan handling fee income – 680
Gains on disposals of financial assets 
 at fair value through profit or loss 421 –
  

 6,958 9,078
  

 590,842 1,164,552
  

Disaggregated by geographical location of customers
— Hong Kong (place of domicile) 2,184 3,176
— The PRC 588,658 1,161,376
  

 590,842 1,164,552
  

Disaggregation of revenue from contracts with customers by the timing of revenue 
recognition is disclosed in Note 3(b).
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(b) Information about profit or loss

   Property
 Supply  investment  Money
Six months ended  chain Leasing and  lending Securities
30 June 2021 (unaudited) business business consultancy business investment Total
 HKD’000 HKD’000 HKD’000 HKD’000 HKD’000 HKD’000

Disaggregated by timing of 
 revenue recognition
Point in time 583,884 161 – – 421 584,466
Over time – 1,792 2,821 1,763 – 6,376
      

Revenue from external 
 customers 583,884 1,953 2,821 1,763 421 590,842
      

Segment result 17,353 37 17,740 (1,411) 362 34,081
     

Reconciliation:
Interest income      1,665
Other revenue and other net gains      15,594
Corporate and other 
 unallocated expenses      (6,130)
Finance costs      (25,436)
      

Profit before taxation      19,774
Income tax expense      (6,947)
      

Profit for the period      12,827
      

   Property
 Supply  investment  Money
Six months ended  chain Leasing and  lending Securities
30 June 2020 (unaudited) business business consultancy business investment Total
 HKD’000 HKD’000 HKD’000 HKD’000 HKD’000 HKD’000

Disaggregated by timing of 
 revenue recognition
Point in time 1,155,474 – – 680 – 1,156,154
Over time – 3,959 1,943 2,496 – 8,398
      

Revenue from external 
 customers 1,155,474 3,959 1,943 3,176 – 1,164,552
      

Segment result 20,947 2,183 11,471 698 (108) 35,191
     

Reconciliation:
Interest income      322
Other revenue and other net gains      8,591
Unallocated gains      444
Corporate and other 
 unallocated expenses      (4,843)
Finance costs      (15,240)
      

Profit before taxation      24,465
Income tax expense      (7,585)
      

Profit for the period      16,880
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(c) Information about assets and liabilities

   Property
 Supply  investment  Money
 chain Leasing and  lending Securities 
At 30 June 2021 (unaudited) business business consultancy business investment Total
 HKD’000 HKD’000 HKD’000 HKD’000 HKD’000 HKD’000

Segment assets 1,071,778 40,164 243,198 37,023 257,566 1,649,729
     

Reconciliation:
Corporate and other unallocated 
 assets      176,814
      

Total assets      1,826,543
      

Segment liabilities 917,828 9,342 37,862 425 33,130 998,587
     

Reconciliation:
Deferred tax liabilities      30,480
Corporate and other unallocated 
 liabilities      59,131
      

Total liabilities      1,088,198
      

   Property
 Supply  investment  Money
 chain Leasing and  lending Securities 
At 31 December 2020 (audited) business business consultancy business investment Total
 HKD’000 HKD’000 HKD’000 HKD’000 HKD’000 HKD’000

Segment assets 1,157,447 48,195 225,395 52,641 226,899 1,710,577
     

Reconciliation:
Corporate and other unallocated 
 assets      149,200
      

Total assets      1,859,777
      

Segment liabilities 979,567 11,235 39,455 2,327 – 1,032,584
     

Reconciliation:
Deferred tax liabilities      26,402
Bonds      189,927
Corporate and other unallocated 
 liabilities      80,075
      

Total liabilities      1,328,988
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4. OTHER REVENUE AND OTHER NET GAINS

 Six months ended 
 30 June
 2021 2020
 HKD’000 HKD’000
 (unaudited) (unaudited)

Other revenue
Dividend income 8,000 5,148
Interest income 1,665 322
Interest income from supply chain financing agreement 5,086 1,923
Handling fee income from supply chain financing agreement 1,992 1,517
Other income 287 3
Reversal of expected credit loss allowance on receivables 229 –
  

 17,259 8,913
  

Other net gains/(losses)
Exchange gain, net – 2
Loss on disposal of property, plant and equipment – (8)
Loss on finance lease receivables – (628)
Fair value change of financial assets at fair value through
 profit or loss 3,219 970
  

 3,219 336
  

5. PROFIT FROM OPERATIONS

 Six months ended 
 30 June
 2021 2020
 HKD’000 HKD’000
 (unaudited) (unaudited)

Profit from operations has been arrived at after charging:

Depreciation on property, plant and equipment 1,035 1,059
Depreciation on right-of-use assets 1,052 824
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6. FINANCE COSTS

The finance costs represent interests on bonds, bank loans, lease liabilities, other borrowings 
and overdraft for the respective periods.

7. INCOME TAX EXPENSE

 Six months ended 
 30 June
 2021 2020
 HKD’000 HKD’000
 (unaudited) (unaudited)

Current tax
— Hong Kong – 29
— The PRC 3,124 5,152
  

 3,124 5,181
  

Deferred tax
— Hong Kong – (21)
— The PRC 3,823 2,425
  

 3,823 2,404
  

Income tax expense 6,947 7,585
  

Hong Kong Profits Tax is calculated at 16.5% of the estimated assessable profit for the six 
months ended 30 June 2021 and 30 June 2020, except for one subsidiary of the Group which is a 
qualifying corporation under the two-tiered Profits Tax rate regime. For this subsidiary, the first 
HKD2 million of assessable profits are taxed at 8.25% and the remaining assessable profits are 
taxed at 16.5%. The provision for Hong Kong Profits Tax for this subsidiary was calculated at 
the same basis in 2020.

The subsidiaries in the PRC are subject to a corporation income tax rate of 25%. Provision for 
income tax has been made by the Company’s subsidiaries for the six months ended 30 June 2021 
and 30 June 2020.
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8. EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the profit attributable to equity shareholders of 
the Company by weighted average number of ordinary shares in issue during the interim period.

 Six months ended 
 30 June
 2021 2020
 HKD’000 HKD’000
 (unaudited) (unaudited)

Earnings
Profit attributable to equity shareholders of the Company 12,827 16,880
  

Number of shares ’000 ’000

Weighted average number of ordinary shares in issue 3,441,436 2,900,000
  

Basic earnings per share are the same as the diluted earnings per share as the Company has no 
dilutive potential shares.

9. DIVIDEND

The directors do not recommend the payment of any interim dividend for the six months ended 
30 June 2021 (six months ended 30 June 2020: nil).

10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2021, the Group acquired property, plant and equipment 
at a cost of HKD14,000 (six months ended 30 June 2020: HKD22,000). During the six months 
ended 30 June 2020, items of furniture, fixtures and equipment with a net book value of 
HKD8,000 were disposed, resulting in a loss on disposal of HKD8,000. There was no disposal 
of property, plant and equipment during the six months ended 30 June 2021.
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11. INVESTMENT PROPERTIES
 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

At the beginning of the period/year 221,443 191,056
Exchange realignment 2,098 13,716
Fair value gain 15,293 16,671
  

At the end of the period/year 238,834 221,443
  

All of the Group’s property interests held under operating leases to earn rentals or for capital 
appreciation purposes are measured using the fair value model and are classified and accounted 
for as investment properties.

The investment properties are situated in the PRC and are held under a medium-term lease.

At 30 June 2021, the Group’s investment properties with an aggregate carrying amount of 
HKD238,834,000 (31 December 2020: HKD221,443,000), were pledged to a bank to secure for 
a bank loan (31 December 2020: bank loans and bills payables) granted to the Group (Notes 17 
and 19).

Fair value measurement of the Group’s investment properties

The fair value of the Group’s investment properties is measured at the end of the reporting 
period on a recurring basis, categorised into the three-level fair value hierarchy as defined 
in HKFRS 13 “Fair value measurement”. The level into which a fair value measurement is 
classified is determined with reference to the observability and significance of the inputs used in 
valuation technique as follows:

— Level 1 valuations: Fair value measured using only Level 1 inputs i.e. unadjusted quoted 
prices in active markets for identical assets or liabilities at the measurement date.

— Level 2 valuations: Fair value measured using Level 2 inputs i.e. observable inputs which 
fail to meet Level 1, and not using significant unobservable inputs. Unobservable inputs 
are inputs for which market data are not available.

— Level 3 valuations: Fair value measured using significant unobservable inputs.

The fair value of the Group’s investment properties at 30 June 2021 has been arrived at on 
the basis of valuation by 深圳市國正信資產評估土地房地產估價有限公司, an independent 
qualified professional valuer not connected with the Group.
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The valuation of the Group’s investment properties at 30 June 2021 and 31 December 2020 are 
determined using direct comparison approach by reference to recent sales price of comparable 
properties on a price per square foot basis, adjusted for a discount specific to the quality and 
location of the properties compared to the recent sales, and are therefore grouped into Level 3 
of fair value measurement. During the reporting period, there were no transfers between Level 
1 and Level 2, or transfer into or out of Level 3. The Group’s policy is to recognise transfers 
between levels of fair value hierarchy as at the end of the reporting period in which they occur.

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE 
INCOME

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Financial assets at fair value through other
 comprehensive income (“FVOCI”)
— Listed equity securities in Hong Kong 30,101 41,366
— Unlisted equity securities in Hong Kong 183,928 180,123
  

 214,029 221,489
  

Certain listed equity securities with carrying amount of approximately HKD9,490,000 (31 
December 2020: HKD10,950,000) are pledged to a third party to secure for other borrowings 
(Note 19).

The unlisted equity securities are 13,921,278 (31 December 2020: 13,921,278) ordinary shares 
held in Golden Affluent Limited (“Golden Affluent”). Golden Affluent is incorporated in the 
British Virgin Islands with limited liability and principally engaged in investment holding and 
its subsidiaries are engaged in the provision of financial and bullion services in Hong Kong and 
private investment management services in the PRC. The Group designated its investment in 
Golden Affluent at FVOCI (non-recycling) as the investment is held for strategic purposes. As at 
31 December 2020, all the unlisted equity securities were pledged to an independent third party 
to secure for the bonds. During the period ended 30 June 2021, they were released upon the full 
settlement on 24 March 2021 (Note 18).

Changes in fair value of those equity securities are recognised in other comprehensive income 
and accumulated within the financial assets at FVOCI reserve within equity. The Group 
transfers amounts from this reserve to retained profits when the relevant equity securities are 
derecognised.
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13. FINANCE LEASE RECEIVABLES

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Non-current finance lease receivables 18,775 26,957
Current finance lease receivables 18,844 19,372
  

 37,619 46,329
  

Less: Expected credit loss allowance
— Non-current portion (371) (448)
— Current portion (247) (312)
  

 (618) (760)
  

 37,001 45,569
  

The total minimum lease payments receivable under finance leases and their present values are 
as follows:

  Present value of 
 Minimum lease  minimum 
 payments receivable lease payments
 At At At At
 30 June 31 December 30 June 31 December
 2021 2020 2021 2020
 HKD’000 HKD’000 HKD’000 HKD’000
 (unaudited) (audited) (unaudited) (audited)

Within 1 year 20,625 23,198 18,844 19,372
After 1 year but within 2 years 8,301 13,750 11,051 15,562
After 2 years but within 5 years 9,558 10,924 7,724 11,395
    

 38,484 47,872 37,619 46,329
Less: Unearned interest income (865) (1,543) – –
    

Present value of minimum
 lease payments receivable 37,619 46,329 37,619 46,329
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Certain machineries are leased out under finance leases with lease terms of 24 to 48 months (31 
December 2020: 24 to 48 months). The interest rate inherent in the leases is fixed at the contract 
date for the entire lease term. The average effective interest rate is approximately 6.2% to 12% 
(31 December 2020: 6.2% to 12%) per annum.

Finance lease receivables are secured over the machineries leased. The Group is not permitted to 
sell or repledge the collateral in the absence of default by the lessee.

14. TRADE AND OTHER RECEIVABLES

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Trade receivables, net of expected credit loss allowance 807,302 685,397
Other receivables, net of expected credit loss allowance 94,672 78,203
  

 901,974 763,600
Deposits and prepayments 106,161 54,706
  

 1,008,135 818,306
  

The ageing analysis of trade receivables (net of expected credit loss allowances) as at the end of 
the reporting period, based on invoice date, is as follows:

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Within 1 month 47,706 418,540
1 to 3 months 4,491 30,438
3 to 12 months 754,896 235,192
Over 12 months 209 1,227
  

 807,302 685,397
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Trade receivables are generally due within 30 to 365 days (31 December 2020: 30 to 365 days) 
from the date of billing. The ageing analysis of trade receivables (net of expected credit loss 
allowances) as at the end of the reporting period, based on due date, is as follows:

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Current (not past due) 806,607 683,618
Less than 1 month past due 695 —
1 to 3 months past due — 741
3 to 12 months past due — —
Over 12 months past due — 1,038
  

 807,302 685,397
  

15. LOAN RECEIVABLES

The loan receivables from the money lending business are provided to the independent third 
parties after credit assessment on the respective borrower, bear interest at 10% per annum and 
repayable within 1 year (31 December 2020: interest at 10% per annum and repayable within 1 
year).

As at 30 June 2021, loan receivables of HKD30,386,000 (31 December 2020: HKD40,526,000) 
are secured by the charges over certain shares of a company listed on the Main Board of the 
Stock Exchange.

16. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (“FVPL”)

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Held for trading investments at fair value
— Listed equity securities in Hong Kong 105 108
— Structured deposits 70,211 273,897
  

 70,316 274,005
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As at 30 June 2021, the Group placed two principal-guaranteed structured deposits in a reputable 
bank in the PRC amounting to a total of RMB58,000,000 (equivalent to HKD69,774,000) 
which are with terms of 364-365 days and the expected annual rates of returns are floating rates 
ranging from 1.95% to 4.1% and are indexed to a number of foreign exchanges’ rates.

As at 31 December 2020, the Group placed certain principal-guaranteed structured deposits in 
reputable banks in the PRC amounting to RMB225,000,000 (equivalent to HKD268,178,000). 
The structured deposits of RMB175,000,000 (equivalent to HKD208,583,000) with terms of 
364-365 days and the expected annual rates of returns are floating rates ranging from 1% to 3.6% 
which are indexed to a number of foreign exchanges’ rates; and RMB50,000,000 (equivalent to 
HKD59,595,000) with terms of 365 days, the expected annual rates of returns include fixed rates 
ranging from 1.5% to 1.8% and floating rates for each deposit ranged from 0% to 2% which 
are indexed to the price of gold in Shanghai Gold Market and United States Dollars (“USD”) 
3-month London Interbank Offered Rate, both of the structured deposits were expired and 
released on the maturity date during the period.

All the structured deposits are pledged to the respective banks to secure certain bills payables 
made available to the Group as at 30 June 2021 and 31 December 2020 respectively.

17. TRADE AND BILLS PAYABLES

The ageing analysis of trade and bills payables as at the end of the reporting period, based on 
invoice date, is as follows:

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Within 1 month 70,415 25,717
1 to 3 months 1,944 1,064
3 to 12 months 337,124 517,167
Over 12 months – 921
  

 409,483 544,869
  

As at 30 June 2021, the Group has HKD337,124,000 (31 December 2020: HKD507,921,000) 
bills payables in which, amount of HKD120,300,000 (31 December 2020: HKD184,745,000) 
are secured by corporate guarantee from the Company (31 December 2020: corporate guarantee 
from the Company and investment properties of the Group), amount of HKD204,794,000 
(31 December 2020: HKD323,176,000) are secured by structured deposits and pledged bank 
deposits of the Group and properties from an independent third party (31 December 2020: 
structured deposits and pledged bank deposits of the Group) respectively. The remaining amount 
of HKD12,030,000 (31 December 2020: HKD nil) is unsecured.
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18. BONDS

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Bonds carried at fixed coupon rate of 7% to 7.5% 
 per annum – 189,927
  

The Company issued 7.5% and 7% coupon unlisted bonds with the principal amount of 
HKD100,000,000 and HKD90,000,000, respectively which were repayable within 12 months 
from the respective date of issue, and due for repayment on 17 July 2020 and 14 October 2020, 
respectively. On 31 March 2020, the Company entered into supplemental agreements to extend 
the maturity date of the 7.5% and the 7% coupon unlisted bonds to 17 January 2021 and 14 
April 2021 respectively. On 30 November 2020, the Company entered into second supplemental 
agreements to revise the maturity date of both the 7.5% and the 7% coupon unlisted bonds to 
17 March 2021, which were also secured by the financial assets at FVOCI of the Group (Note 
12). On 15 March 2021, the Company entered into third supplemental agreements to extend 
the maturity date of both the 7.5% and the 7% coupon unlisted bonds to 25 March 2021. 
Subsequently, the bonds were fully settled by the Company on 24 March 2021.

19. BORROWINGS

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Bank loans, secured (Note (a)) 418,153 428,336
Other borrowings, secured (Note (b)) 43,000 43,000
Other borrowings, unsecured (Note (c)) 79,134 –
  

 540,287 471,336
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The maturity profile of borrowings, based on the scheduled repayment dates set out in relevant 
loan agreements, is as follows:

 At At
 30 June 31 December
 2021 2020
 HKD’000 HKD’000
 (unaudited) (audited)

Within 1 year 508,703 437,622
After 1 year but within 2 years 5,122 4,915
After 2 years but within 5 years 26,462 28,799
  

 540,287 471,336

Less: Amount due within one year or repayable 
   on demand classified as current liabilities (508,703) (437,622)
  

 31,584 33,714
  

Notes:

(a) At 30 June 2021, bank loans of HKD240,600,000 (31 December 2020: HKD238,380,000) 
and HKD36,387,000 (31 December 2020: HKD38,322,000) were secured by corporate 
guarantee from the Company and investment properties of the Group, and properties from 
an independent third party interest-bearing at 5.4% (31 December 2020: 5.4%) per annum 
and 6.37% (31 December 2020: 6.37%) per annum, respectively.

A general banking facility from a bank amounting to RMB150,000,000 (equivalent to 
approximately HKD180,450,000) (31 December 2020: RMB150,000,000 (equivalent 
to approximately HKD178,785,000) is secured by corporate guarantee and properties 
from independent third parties. The facility is utilised to the extent of RMB117,345,000 
(equivalent to HKD141,166,000) (31 December 2020: RMB127,220,000 (equivalent to 
HKD151,634,000)), interest-bearing at 6.5% (31 December 2020: 6.5%) per annum.

(b) Other borrowings are obtained from independent third parties. Amounts of HKD6,000,000 
(31 December 2020: HKD6,000,000) and HKD37,000,000 (31 December 2020: 
HKD37,000,000) are secured by certain l isted shares with carrying amount of 
approximately HKD9,490,000 (31 December 2020: HKD10,950,000) in financial assets at 
fair value through other comprehensive income and a leasehold property in property, plant 
and equipment of the Group respectively, both amounts were also secured by corporate 
guarantee from the Company, interest-bearing at 10% per annum and repayable within 12 
months after a further extension notice in writing on 23 March 2021 (31 December 2020: 
interest-bearing at 10% per annum and repayable within 12 months).
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(c) Other borrowings are obtained from independent third parties. The amounts were 
unsecured, bear interest ranging from 8% to 11% per annum and repayable within 9 
months (31 December 2020: HKD nil).

20. CAPITAL AND RESERVES

On 20 January 2021, the Company entered into the placing agreement with the placing agent, 
pursuant to which the Company has conditionally agreed to place through the placing agent, on 
a best effort basis, up to 720,000,000 new shares of the Company (the “Placing Shares”) at the 
placing price of HKD0.2 per Placing Share to one placee who was an independent third party.

On the same date of the placing agreement, the Company entered into a subscription agreement 
with the subscriber, Tengyue Holding Limited, who is a substantial shareholder which 
beneficially owns 812,000,000 shares, representing 28% of the issued share capital of the 
Company, and hence a connected person of the Company under the Listing Rules. Pursuant to 
the subscription agreement, the subscriber has conditionally agreed to subscribe 280,000,000 
new shares of the Company (the“Subscription Share”) at the subscription price of HKD0.2 per 
Subscription Share.

The placing and the subscription were completed on 24 March 2021 and 720,000,000 and 
280,000,000 shares were issued to the placee and the subscriber in accordance with the terms 
of the placing agreement and subscription agreement respectively. The net proceeds from the 
placing and the subscription amounted to approximately HKD198,225,000 (net of related fees 
and expenses).

21. PLEDGE OF ASSETS

As at 30 June 2021, the Group has the following charges on its assets:

(i) The investment properties of the Group with carrying amount of approximately 
HKD238,834,000 (31 December 2020: approximately HKD221,443,000) have been 
pledged to secure bank loans (Note 19) granted to the Group and pledged to secure for its 
bank facilities.

(ii) The property and financing assets at fair value through other comprehensive income of 
the Group with carrying amount of approximately HKD66,479,000 (31 December 2020: 
HKD67,393,000) and HKD9,490,000 (31 December 2020: HKD10,950,000) respectively 
were pledged to a third party to secure for parts of the other borrowings.

(iii) The structured deposits and pledged bank deposits of the Group entered with financial 
institutions during the period with carrying amount of approximately HKD70,211,000 
(31 December 2020: HKD273,897,000) and HKD84,210,000 (31 December 2020: 
HKD47,676,000) respectively, were pledged as guarantee deposits for bills payables to 
suppliers.
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22. MATERIAL RELATED PARTY TRANSACTIONS

Key management personnel remuneration

Remuneration for key management personnel of the Group is as follows:

 Six months ended 
 30 June
 2021 2020
 HKD’000 HKD’000
 (unaudited) (unaudited)

Salaries, allowances and other benefits 2,742 2,465
Contributions to defined contribution retirement plan 95 77
  

 2,837 2,542
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MANAGEMENT DISCUSSION AND ANALYSIS

For the six months ended 30 June 2021, the principal activities of the Group are: (i) supply 
chain business (the“Supply Chain Business“), (ii) leasing business (the “Leasing Business”), 
(iii) property investment and consultancy (the “Property Investment”), (iv) money lending 
business in Hong Kong under the provisions of the Money Lenders Ordinance (Chapter 163 
of the Laws of Hong Kong) (the “Money Lending Business”) and (v) securities investment 
(the “Securities Investment”).

BUSINESS REVIEW

Supply Chain Business

The Supply Chain Business, being the provision of supply chain services of non-ferrous 
metals and construction materials, continued to be the Group’s core business. Customers 
under this business include major non-ferrous metals mining and production companies and 
integrated infrastructure companies.

During the six months ended 30 June 2021, the Supply Chain Business recorded a revenue 
of HKD583.9 million, a significant decrease of HKD571.6 million as compared with the 
corresponding period in 2020. The significant decrease in revenue of Supply Chain Business 
was mainly due to the high volatility of the price of non-ferrous metals in the first half of 
year which had adverse effects on the upstream and downstream companies, resulting in the 
significant decrease in the supply chain of the non-ferrous metals. However, the Group had 
put more effort in the supply chain of the construction materials which yield a higher profit 
margin in the Supply Chain Business. The segment result of Supply Chain Business amounted 
to HKD17.4 million for the six months ended 30 June 2021, representing a decrease of 17.2% 
as compared with the last corresponding period.

Leasing Business

The Leasing Business is operated through direct lease or sale-and-leaseback arrangements. As 
at 30 June 2021, the aggregate finance lease receivables were HKD37.0 million and revenue 
of HKD2.0 million was recognised for the six months ended 30 June 2021. As at the date of 
this announcement, all the finance lease receivables as at 30 June 2021 have been collected 
and received on time. The Group will continue to adopt a prudent approach in the Leasing 
Business to minimise its credit and business risks.
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Property Investment

During the six months ended 30 June 2021, the investment properties located in Yunfu, PRC 
recorded rental income revenue of HKD2.8 million. As at 30 June 2021, the fair value of the 
above investment properties amounted to HKD238.8 million, representing a fair value gain of 
HKD15.3 million. The Group will continue to lease out the investment properties for rental 
income and may realise its properties investment to enhance the Group’s working capital if 
necessary and when timing is appropriate.

Money Lending Business

As at 30 June 2021, loans receivables of the Money Lending Business amounted to HKD30.4 
million, which are repayable within a year, and recognised loan interest income of HKD1.8 
million for the six months ended 30 June 2021. The rate of return of the Money Lending 
Business is around 10% per annum. All loan receivables are repayable according to the 
repayment schedules of the corresponding loans. In order to ensure the healthy development 
of Money Lending Business, the Group will continue to adopt a prudent risk management 
policy, and will also carry out regular review of credit risk over existing borrowers.

Securities Investment

The Group conducts securities investment activities including investments in listed securities 
by subscription in initial public offerings. The Group adopts a prudent investment strategy for 
both short-term investments and long-term investments and will closely monitor the market 
changes and adjust its investment portfolio as and when necessary.

FINANCIAL REVIEW

Below is an analysis of the Group’s key financial information including, but not limited to 
revenue, expenses and profit for the six months ended 30 June 2021, which reflected the 
financial position of the Group’s business.

Revenue

For the six months ended 30 June 2021, the Group recorded a total revenue of HKD590.8 
million, representing a decrease of 49.3% as compared with that of the six months ended 30 
June 2020 of HKD1,164.6 million. Such decrease was mainly due to the decline in revenue 
generated in Supply Chain Business by HKD571.6 million from HKD1,155.5 million for the 
six months ended 30 June 2020 to HKD583.9 million for the six months ended 30 June 2021.



– 26 –

The total revenue from Money Lending Business, Securities Investment, Leasing Business, 
and Property Investment amounted to approximately HKD7.0 million as compared with that 
of the six months ended 30 June 2020 of HKD9.1 million.

Expenses

The Group’s direct costs and operating expenses significantly decreased by HKD567.6 million 
from HKD1,131.3 million for the six months ended 30 June 2020 to HKD563.7 million for 
the six months ended 30 June 2021. The decrease in direct costs and operating expenses was 
mainly due to the significant decline in Supply Chain Business, which accounted for over 
98% of the Group’s total revenue for the six months ended 30 June 2021.

The Group’s administrative expenses increased by HKD5.3 million from HKD12.4 million 
for the six months ended 30 June 2020 to HKD17.7 million for the six months ended 30 
June 2021. Such increase was mainly attributable to the handling fee of loan borrowings and 
operating cost for providing supply chain financing arrangements.

The Group’s finance cost increased by HKD10.1 million from HKD15.3 million for the six 
months ended 30 June 2020 to HKD25.4 million for the six months ended 30 June 2021, 
mainly due to the increase of interest expense for borrowings which used in Supply Chain 
Business during the period.

Profit for the period

For the six months ended 30 June 2021, the Group recorded a net profit of approximately 
HKD12.8 million as compared to a net profit of approximately HKD16.9 million for the six 
months ended 30 June 2020. Such decrease in net profit was primarily attributable to the 
increase in administrative expenses and finance cost during the current period.

Trade and other receivables

The increase in trade and other receivables of HKD189.8 million was primarily due to 
the increase in trade receivables of HKD121.9 million in relation to the development of 
the Supply Chain Business and different credit period was given to customers during the 
six months ended 30 June 2021. In addition, there was an increase in other receivables of 
HKD16.5 million representing the growth in supply chain financing arrangements, and in 
deposits and prepayments amounting to HKD106.2 million, the majority of which being the 
prepayments paid to the suppliers in Supply Chain Business and the application deposit for 
listed shares initial public offering. The percentage of past due trade receivables was 0.1% as 
at 30 June 2021 (31 December 2020: 0.3%). The Group seeks to maintain strict control over 
its outstanding receivables. Overdue balances are reviewed regularly by the management, 
which performs assessment of recoverability on a case-by-case basis.
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Financial assets at fair value through profit or loss

As at 30 June 2021, the Group’s financial assets at fair value through profit or loss 
significantly decreased by HKD203.7 million to HKD70.3 million from HKD274.0 million as 
at 31 December 2020. Such decrease was mainly due to the maturity of structured deposits in 
the amount of RMB225.0 million (equivalent to HKD270.7 million) in the current period.

Trade and bills payables

As at 30 June 2021, the Group’s trade and bills payable significantly decreased by HKD135.4 
million from HKD544.9 million as at 31 December 2020 to HKD409.5 million. Such decrease 
was in line with the downturn of the Supply Chain Business in the current period.

LIQUIDITY AND CAPITAL RESOURCES

As at 30 June 2021, the cash and cash equivalents of the Group were HKD73.5 million 
(31 December 2020: HKD118.6 million) and interest-bearing borrowings, including the 
unlisted bonds, borrowings and lease liabilities were HKD543.8 million (31 December 2020: 
HKD665.8 million). The following table details the cash and cash equivalents, the bonds, the 
borrowings and the lease liabilities of the Group as at 30 June 2021 denominated in original 
currencies:

 At 30 June 2021
 HKD RMB
	 (ʼ000)	 (ʼ000)

Cash and cash equivalents 9,724 53,041
Bonds — —
Borrowings 43,000 413,372
Lease liabilities — 2,936

 At 31 December 2020
 HKD RMB
	 (ʼ000)	 (ʼ000)

Cash and cash equivalents 18,517 83,995
Bonds 189,927 —
Borrowings 43,000 359,372
Lease liabilities — 3,788
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The Group principally satisfies its demand for operating capital with cash inflow from its 
operations, unlisted bond issuance and borrowings. As at 30 June 2021, the gearing ratio, 
which is calculated on the basis of total debts (including interest-bearing bonds, borrowings 
and lease liabilities) over total shareholders’ fund of the Group, was 73.7% (31 December 
2020: 125.4%). The gearing ratio dropped in comparison to previous year mainly due to the 
placing and subscription of new shares in the Company (the “Shares”) during the six months 
ended 30 June 2021 which have enlarged the amount of shareholders’ fund of the Group. The 
liquidity ratio, which represents a ratio of current assets over current liabilities, to reflect the 
adequacy of the financial resources, was 1.25 (31 December 2020: 1.04). The liquidity ratio 
improved in comparison to that as at 31 December 2020 due to the repayment of bonds during 
the period.

FOREIGN EXCHANGE AND INTEREST RATE RISKS MANAGEMENT

The Group adopts strict and cautious policies in managing its exchange rate risk and 
interest rate risk. The principal foreign currency exchange risk stems from the exchange 
rate movements of the Hong Kong dollar, which is pegged to the United States dollars, and 
Renminbi. The sales of the Group and purchases of raw materials are mainly denominated 
in Renminbi. While the Group’s operations in the PRC, the location of its production, are 
primarily conducted in Renminbi, its Hong Kong operations are conducted in Hong Kong 
dollars. The management will closely monitor such risk and will consider hedging significant 
foreign currency exposure should the need arise.

The interest rate risk arises from bonds and borrowings, which, being obtained at variable 
rates and at fixed rates, expose the Group to cash flow interest rate risk and fair value interest 
rate risk respectively. The Group analyses its interest rate exposure on a dynamic basis and 
considers managing this risk in a cost-effective manner when appropriate, through a variety of 
means.

PLEDGES ON GROUP ASSETS

As at 30 June 2021, the investment properties of the Group located in Yunfu, PRC with 
net carrying amount of approximately HKD238.8 million (31 December 2020: HKD221.4 
million) were pledged to secure bank loans and facilities of the Group.

The property and financial assets at fair value through other comprehensive income of the 
Group with carrying amounts of approximately HKD66.5 million (31 December 2020: 
HKD67.4 million) and HKD9.5 million (31 December 2020: HKD11.0 million) respectively 
were pledged to a third party to secure for parts of other borrowings.
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The structured deposits and pledged bank deposits of the Group entered with financial 
institutions as at 30 June 2021 with carrying amount of approximately HKD70.2 million (31 
December 2020: HKD273.9 million) and HKD84.2 million (31 December 2020: HKD47.7 
million) respectively, were pledged as guarantee deposits for bills payables to suppliers.

FINANCIAL GUARANTEES PROVIDED

As at 30 June 2021, the Company had provided corporate guarantees amounting to HKD403.9 
million (31 December 2020: HKD478.0 million) in favour of certain banks and lenders in 
connection with facilities granted to certain subsidiaries of the Group.

CAPITAL EXPENDITURES AND COMMITMENTS

During the six months ended 30 June 2021, the Group invested HKD14,000 (31 December 
2020: HKD28,000) on properties,  plant and equipment,  which included leasehold 
improvements, plant and machinery, furniture, fixtures and equipment and motor vehicles. As 
at 30 June 2021 and 31 December 2020, the Group had no capital commitments.

SIGNIFICANT INVESTMENTS HELD

As at 30 June 2021, the significant investments held by the Group are as follows:

 30 June 31 December
 2021 2020
 HKD’000 HKD’000

Financial assets at fair value through
 other comprehensive income 214,029 221,489
Financial assets at fair value through profit or loss
— Listed equity securities in Hong Kong 105 108
— Structured deposits 70,211 273,897
   

 284,345 495,494
   

Save as disclosed above, there were no significant investments held by the Group for the six 
months ended 30 June 2021.
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PLACING OF NEW SHARES UNDER SPECIFIC MANDATE AND CONNECTED 
TRANSACTION INVOLVING SUBSCRIPTION OF NEW SHARES UNDER 
SPECIFIC MANDATE

On 20 January 2021, the Company entered into the placing agreement with the placing 
agent pursuant to which the placing agent had conditionally agreed to procure placees, on 
a best effort basis to subscribe for of up to 720,000,000 new Shares at the placing price of 
HKD0.20 per placing Share (the “Placing”). On the same date, the Company entered into the 
subscription agreement with the subscriber pursuant to which the subscriber had conditionally 
agreed to subscribe for and the Company has conditionally agreed to allot and issue an 
aggregate of 280,000,000 new Shares at the subscription price of HKD0.20 per subscription 
Share to the subscriber (the “Subscription”).

The Placing, the Subscription and transactions contemplated thereunder are subject to the 
approval by the shareholders and independent shareholders of the Company at the special 
general meeting on 12 March 2021, and the Listing Committee approving the Placing and the 
Subscription and listing on the Stock Exchange of new shares arising from the Placing and the 
Subscription.

On 24 March 2021, all conditions precedent to the Placing and the Subscription as set forth 
in the placing agreement and the subscription agreement respectively have been fulfilled. 
Accordingly, completion of the Placing and the Subscription took place on 24 March 2021. 
Details of the Placing and the Subscription were set out in the announcements of the Company 
dated 20 January 2021, 10 February 2021, 12 March 2021 and 24 March 2021 and the circular 
of the Company dated 23 February 2021 respectively.

The net proceeds received by the Company from the Placing and the Subscription after 
deducting related fees and expenses were approximately HKD198.2 million, which have 
been entirely used for repayment of the bonds and its accrued interests as at the date of this 
announcement.

M AT E R I A L A C Q U I S I T I O N S A N D D I S P O S A L S O F S U B S I D I A R I E S A N D 
ASSOCIATED COMPANIES

There was no material acquisition or disposal of subsidiaries and associated companies by the
Group during the six months ended 30 June 2021.
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EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2021, the Group had a total of approximately 50 employees (30 June 2020: 
approximately 50 employees). Employees’ remuneration and bonuses are based on their 
responsibilities, performances, experience and the prevailing industry practice. The Group’s 
remuneration policies and packages were reviewed periodically by the management of the 
Company. The Group provides relevant training to its employees in accordance with the skills 
requirements of difference positions.

INTERIM DIVIDEND

The Directors did not recommend the payment of an interim dividend for the six months 
ended 30 June 2021 (30 June 2020: HKD nil).

EVENTS AFTER THE REPORTING PERIOD

The Company does not have any significant events after the reporting period.

FUTURE PROSPECTS

In the second half of 2021, the Group will continue to enhance the performance in Supply 
Chain Business as our core business by improving the efficiency on utilisation of the Group’s 
resources for the supply chain of non-ferrous metals and construction materials. The business 
environment of Supply Chain Business is expected to stablise steadily; and its revenue would 
be improved and increased. The management will remain cautious and optimistic about 
the prospects of the supply chain markets. The Group will also do its best in maintaining 
the momentum in sustainable and stable development. In addition, the management will 
maintain the stable and healthy development in the Leasing Business. For the other businesses 
including Property Investment, Money Lending Business and Securities Investment, the 
management will keep a cautious and prudent approach and maintain the current scale of such 
businesses.

The foreseeable outlook of the business environment would continue to remain uncertain and 
challenging, in particular, with the occasional outbreaks of different variants of COVID-19 
and the stalemate in the United States-China trade argument. Under these unpredicted 
circumstances, the management will seek business continuity and adjust its operating 
strategies in a timely manner. The Group will explore any new investment opportunities and 
safeguard the resources to achieve stable growth of the Group.
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OTHER INFORMATION 

P U R C H A S E ,  S A L E  O R  R E D E M P T I O N  O F T H E  C O M PA N Y ’ S  L I S T E D 
SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of the 
Company’s listed securities during the six months ended 30 June 2021.

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

During the six months ended 30 June 2021, the Company has applied the principles of, and 
complied with, the applicable code provisions of the Corporate Governance Code as set out in 
Appendix 14 to the Listing Rules, except for the following deviations:

Under code provision A.6.7, independent non-executive directors and other non-executive 
directors should attend general meetings. Mr. Chan Kin Sang and Mr. Zheng Suijun, being 
independent non-executive Directors, were unable to attend the annual general meeting 
of the Company held on 25 June 2021 (the “AGM”) due to other pre-arranged business 
commitments and the circumstance under the COVID-19 outbreak, respectively.

Under code provision E.1.2, the chairman of the board should attend the annual general 
meeting. Mr. Liao Nangang, being the chairman of the Board was unable to attend the AGM 
due to the circumstances under the COVID-19 outbreak. Mr. Liao will endeavour to attend all 
future annual general meetings of the Company unless unexpected or special circumstances 
prevent him from doing so. Mr. Liao had entrusted Mr. Shin Yick, Fabian, being non-
executive Director, to respond to shareholders’ concerns (if any) on his behalf at the AGM.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding Directors’ securities transactions (the 
“Model Code”) on terms no less exacting than the required standard set out in the Model 
Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 to 
the Listing Rules. Having made specific enquiry of all Directors, the Company confirms that 
all the Directors have complied with the Model Code for the six months ended 30 June 2021.
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AUDIT COMMITTEE

The Audit Committee of the Company has reviewed the Interim Results with no disagreement 
with the accounting treatment adopted by the Group. At the request of the Directors, the 
Group’s external auditors have carried out a review of the Interim Results in accordance 
with Hong Kong Standard on Review Engagements 2410 “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity” issued by the HKICPA.

PUBLICATION OF INTERIM REPORT ON THE WEBSITES OF THE STOCK 
EXCHANGE AND THE COMPANY

The Company’s interim report containing all information required by the Listing Rules will 
be despatched to the shareholders of the Company and published on the website of the Stock 
Exchange at www.hkexnews.hk and the website of the Company at www.paktakintl.com in 
due course.

 On behalf of the Board
 Pak Tak International Limited
 Liao Nangang
 Chairman

Hong Kong, 27 August 2021

As at the date of this announcement, the Board comprises Mr. Liao Nangang, Ms. Qian Pu, 
Mr. Wang Jian and Mr. Ning Jie as executive Directors; Mr. Shin Yick Fabian and Mr. Liu 
Xiaowei as non-executive Directors; and Mr. Chan Ngai Sang Kenny, Mr. Chan Kin Sang and  
Mr. Zheng Suijun as independent non-executive Directors.


