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Financial Highlights
MBRE

For the six months ended 30 June
BEAA=1+HIEAEA

2021 2020 Change
—E-—F —ECFF &
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$°000 HK$’000 %
FHET FHT Bkt
Turnover o 233,827 200,224 +16.8%
Gross margin EF 162,941 138,277 +17.8%
Gross operating profit/(loss) KEER(18) 166 (58,795) N/A
TEA
Positive/(Negative) EBITDA 1F/ (&) EBITDA 17,768 (21,686) N/A
TEA
Loss attributable to ZIN/NSIEZS DN (46,935) (110,352) -57.5%
owners of the Company FE(LEE
Net Ordinary Operating Loss TR L R R (46,935) (104,192) -55.0%
Basic loss per share FRREAREE HK(6.76) cents  HK(15.89) cents -57.5%
(6.76) &AL (15.89)7% 1l
Special interim dividend per share &% 4% B #AAR & Nil Nil N/A
i1 piis TE A
As at As at
30 June 31 December
2021 2020 Change
R-EBE-—F RZTZZTF o)
AB=+HB +ZA=+—H
(Unaudited) (Audited)
(REER) (&&#E=z)
HK$°000 HK$’000 %
FHERT FHIT BoOtk
Total assets BERE 1,212,241 1,294,551 -6.4%
Net assets BEEH 437,659 492,083 -11.1%
Net assets per share HIRE EFE HK$0.630 HK$0.709 -11.1%
0.6307& 7T 0.7097% 7T
Gearing ratio BEABLE 161.5% 149.7% +11.8%
Total assets/total liabilities ratio WEE WBBEELX 1.57 1.61 -2.5%
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Chairman’s Statement

ERWE

The Directors are pleased to present to our Shareholders this interim
report of the Group for the Period.

The widespread of COVID-19 infection has in this year continued to
pester the economic and social life of many cities and across the
globe including those of which the Group has been operating in, with
sporadic waves of outbreak leaving most business owners to face up
to considerable uncertainty in their business environment, financial
and operational wise. These waves of outbreak have also left many
governments without much choice but to implement strict travelling
restrictions and many social distancing measures vigilantly. These
travelling restrictions and social distancing measures have led to a
substantial drop of inflow of visitors and some curtailment of the social
and dining gatherings of local residents so as to critically and adversely
affect the local retail businesses, and hence the Group’s operating
environment and performance in many cities in Mainland China, Macau
and Hong Kong. Despite of all these, the Group has during the Period
been navigating financially and operationally with prudence and caution
under such tough environment. As a result, the Group has been able to
reduce losses and recorded a loss attributable to shareholders of some
HK$46.9 million in the Period, representing a decrease of some 57.5% as
compared to those of the same period of last year.

The Group’s loss attributable to owners of some HK$46.9 million in the
Period has been mainly attributable to it sustaining (i) a loss attributable
to owners of the Group’s food souvenir business of some HK$5.0 million
and (i) a loss attributable to owners of the Group’s food and catering
business of some HK$40.1 million (which included the loss from written
off of/impairment loss on property, plant and equipment of some HK$9.5
million derived mainly from the closure of the Group’s restaurants).

The Group has also recorded for the Period:

(i) An increase of some 16.8% in turnover as compared to that of the
same period of 2020;

(ii) Increase of some 14.4% in cost of sales (food costs), decreases
of some 17.4% in direct operating expenses, of some 27.2% in
administrative expenses and of some 40.5% in finance costs, as
compared to that of the same period of 2020;

hERRE 2021 EREEERAF

EEMARESRRE2ANEEAHE 2 A H
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RAFE 20190 B BMRRERAZEZE
BEERNBE2 L @R M AOEE AT EE
PIEAEBEEMEZHT  TENRIFER
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5 518 4946,900,00078 7T+ B F R B
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46,900,000 7T * TEHFANNFTEERBFE
55 WA ARG E 845,000,000 7T ¢ &
(VA EBzRMRBERESSGSHEEARGLE
#5#4940,100,0008 T(BEF ZERAAEE@HE
BEEAYE  WMEIEEZMEBESRES
18#99,500,000/7T) °

REE N AEAR RS -

(i) ey — T - TEREE FF416.8%
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BRAR) EF#I14.4% - BEEKEFRS TE

#917.4% ~ TTEA S TFE427.2% & 81
TERAR T F&#940.5% :



Chairman’s Statement = E#{ &5

(iif) 0.1% in gross operating profit ratio as compared to that gross
operating loss ratio of (29.4)% for the same period of 2020;

(iv) A loss attributable to owners of the Company of some HK$46.9
million as compared to a loss attributable to owners of some
HK$110.3 million for the same period of 2020;

(v) A gross margin ratio of some 69.7% with an EBITDA at some
HK$17.7 million as against a gross margin ratio of some 69.1%
with a negative EBITDA at some HK$21.7 million for the same
period of 2020;

(vi) An increase of some 31.5% in the same store performance of its
restaurants and industrial catering business, and of some 69.8%
in the same store performance of its food souvenir business, as
compared to that of the same period of 2020; and

(vij  the Net Ordinary Operating Loss of some HK$46.9 million, as
against a Net Ordinary Operating Loss of some HK$104.1 million
for the same period of 2020.

As at 30 June 2021, the Group has not recorded any fair value gain or
loss as the Key Investment Property (which comprises of the whole of
the ground floor to third floor and basement level 1 to 3 of the 6-storey
commercial building at Centro Commercial E Turistico “S. Paulo”,
Largo) has been valued by an independent professional valuer at some
HK$568.0 million (31 December 2020: HK$568.0 million).

For the Period in respect of the exchange differences on translating
foreign operations which mainly relate to the Group’s subsidiary
companies in Mainland China, the Group has recorded an overall other
comprehensive loss of some HK$4.6 million, as compared to an overall
other comprehensive gain of some HK$2.0 million for the same period
of 2020. Details of financial analysis and breakdown of the Group’s
performance in the Period are set out in the section headed “Management
Discussion and Analysis” on pages 9 to 38 of this interim report.

In view of the Net Ordinary Operating Loss for the Period, the Directors
do not propose to declare and pay out any dividend in respect of the
Period.

(iii) KEEREE01% * M=
B A4 EFIBE29.4)%

(iv) AN/“*TEE%/\HE%E%’M@ 900,0007%
M _EFR AR AES AE(L
JEETE%@HO,SOO,OOO/%TE ;

(V) FEFZT#)69.7% - EBITDAXI17,700,000
BT MZTE_ZTFRBEMNEY
£69.1% ' EBITDA B B8 & - 4 A
21,700,000/ 7T :

viy H-F-_FFREHAHEL  EEERTE
BREBRIERIIR EFAL31.5% 0 B
FREKZRERR EF469.8% &

(viiy R ETEFEH4946,900,0008 7T ¢
M- _ZFFRA AT RLEEERTF
%849104,100,000/8 7T °
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BR15 EE RS H fb 2 T E5 18 £ 4,600,000 7T+
TE_TFRPBASEGERBEMEEKNELD
2,000,000/ 7T - BEAAREBAREAMERIR 2B
B LA FEHN AP R EFIEI8E
I EREmt i | —& -

ERAHEz ERALEERFE  E2TEH
AAHRE IR RIS
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Chairman’s Statement = E#{ &5

In the Period, the Group’s food and catering business continued to
be subject to tough and challenging operating environment under the
COVID-19 infection, during which the Group’s restaurant chain business
has recorded a loss attributable to shareholders of some HK$40.1 million.
The Group has continued to negotiate with landlords for rent concessions
due to reduced customers visit as overshadowed by the negative impact
of the COVID-19 infection. With more people getting vaccines since early
this year, the Group’s retail and restaurants businesses have started to
improve slightly with further relaxation in social distancing measures. The
Group enjoyed an increase of some 16.8% on its turnover as compared
to that of the same period of 2020, largely due to the improvement of
its restaurants performance resulting from such relaxation on the social
distancing measures. In the Period, the Group’s food and catering
business in Macau has also performed much in line with the increased
level of visitor flow, where a total of 3.927 million visitors to Macau have
been recorded with an increase of 20.1%, as compared to 3.268 million
visitors in the same period of 2020. Hopefully with much more relaxation
in the social distancing measures to come and higher level of vaccination
rate to enhance better health protection, the retail and restaurants
businesses in many cities including the Group’s will continue to improve.

During the Period, the Group has closed down 1 Chinese restaurant,
1 franchise restaurant, 3 food court counters, 1 student canteen and
2 Yeng Kee bakery shops in Macau, all due to their poor performance.
Detailed breakdown of the performance of the Group’s different
restaurants are set out in the section headed “Management Discussion
and Analysis” on pages 9 to 38 of this interim report. Details of the list of
the restaurants of this business are set out in the section headed “List
of Restaurants/Food Court Counters/Stores” on pages 79 to 86 of this
interim report. It is currently planned to open in the last quarter of 2021
a food court of 3 counters and 1 Yeng kee bakery shop at Lisboeta
Hotel, Macau, and in the first quarter of 2022 a food court of 9 counters,
1 Japanese restaurant and 1 Yeng Kee bakery shop at Grand Lisboa
Palace Resort, Macau.

hERRE 2021 EREEERAF

RAHME  AEEZRMBEERERE2019
HATRRERRLAT  MELERER#ED T
EKEL - AEE 2 EBEEREEBR A AREES
A% R JE 1l &5 18 #9 40,100,000 7T ° 72019
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X R -TFRHEIRS,268,000% 55 B IE M
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EHEBRHGERRE  ZEARMZEE
MEBESABBEENE  BREANEEER -
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BrlEREmai o] —8 - BEZERKZ
BERE-BERFABIENATHRREL79ECCAZ
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N &R & — B ASEMEA 2 ERES K1
RRHRER ARR-_ZE-—FE-—FEHR
R LB RER A EEN AR —EREEIEER
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Chairman’s Statement = E#{ &5

In the Period, the Group’s industrial catering and food wholesale
businesses have gradually improved despite the negative impact of
the COVID-19 infection. In the Period, the Group’s industrial catering
business has recorded a total turnover of some HK$8.8 million,
representing an increase of some 131.6%, as compared to some
HK$3.8 million for the same period of 2020. In the Period, the Group’s
food wholesale business has recorded a total turnover of some HK$8.5
million, representing an increase of some 19.7% as compared to some
HK$7.1 million for the same period of 2020.

The Group’s food souvenir business has recorded a considerable
increase in turnover (in terms of volume and geographical areas) but with
a loss in the Period, with the following results:

RARE - &8 X 2201931 88 M 7k = /% 2

MNEHEVE AEEZTELZRNR ML
BEENFNE - RAHRE  AEBEZTEZEHR
EIGIRS B L ¥ E 48,800,000 R=-F
— 4 [ HI493,800,000 7T = FH49131.6% o
RARE  AEEZRAUBEKHSRE
¥ 5498,500,000/8 70 R -TE - TER L
7,100,000/ 7 _EF#719.7% ©

TEBRRFEEBCEEEHESTHIER(R
HERMETE) - AHEERER  $E40
T

For the six months ended 30 June
BZEAXA=1+HIEAREA

2021 2020

—E-—F —E-TF

HK$’ million HK$’million

BEBT BEETT

Macau SR 8.8 9.1
Mainland China B K B 3.5 0.5
Hong Kong a5 1.9 0.2
Taiwan =0 0.5 -
Total Turnover Pl 14.7 9.8
Cost of sales HERKA (3.8) (3.2)
Gross margin ERFE 10.9 6.6
Direct operating expenses EREGERAY (14.9) (14.8)
Gross operating loss BEEE (4.0) (8.2)

Details of the financial analysis of this business are set out in the section
headed “Management Discussion and Analysis” on pages 9 to 38 of this
interim report. Details of the list of shops and kiosks of this business are
set out in the section headed “List of Food Souvenir Shops/Kiosks” on
pages 87 and 88 of this interim report.

BREZEBH BN 2 FBER AT HREF
EREZIEEEmMEOMN ] —80 - BEZE
BEHIREES - BRZHBEN AT HERS
FeTRBBEZIRMTFEE HEZ BRI —

B o
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The Group has in the Period continued to receive steady rental income
from its Key Investment Property with a total of rental income of some
HK$10.0 million.

There has been a recent surge in the widespread cases of Delta variant
virus (one of the variant viruses of the COVID-19 infection) in many
cities globally where Delta variant virus has a relatively higher rate of
transmission but not more lethal than the original COVID-19 virus.
Fortunately, with more people receiving their vaccination, the negative
impact of Delta variant virus on health has been so far manageable by
many governments, while social distancing prevention cautions including
on visitor inflow tests has been remaining vigilant. Although these
continuous cautions continue to have negative impact on the Group’s
business in terms of seating limit and level of visitors, with increasing
higher rate of vaccination and being vigilant on visitor inflow tests, the
related social distancing measures could hopefully be gradually relaxed
so as to improve the overall dining atmosphere to benefit the Group’s
business.

The Macau government has issued electronic consumption vouchers of
MOP5,000 since May 2021 and the Hong Kong government has started
to issue its first badge of HK$2,000 electronic consumption vouchers in
early this month with the remaining HK$3,000 electronic consumption
vouchers to be issued in a few months’ time. These electronic
consumption vouchers would help recipients in the next few months to
spend and enjoy their meals at various restaurants in Macau and Hong
Kong including in our Group’s restaurants. Also, the Group has launched
promotion programs with some electronic payment platforms by giving
out discount coupons for dining at our Group’s restaurants in Macau and
Hong Kong to boost more revenue.

hERRE 2021 EREEERAF
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The outlook of the operating environment of the Group much depends
on the development of COVID-19 infection, especially on the control of
the Delta variant virus, the higher level of the vaccination rate and hence
any further relaxation in social distancing measures on the restaurants
business. Hopefully, the Group’s performance will benefit from further
relaxation of the social distancing measures and travel quarantine
requirements when the eventual increases of visitor inflow to Macau and
Hong Kong shall take place. Being still under the market uncertainty
so created by the COVID-19 infection, management expects that the
operating environment of the Group in the second half of 2021 will still
be challenging, and will continue to be financially cautious and prudent
to alleviate and mitigate any negative impact in this uncertain economic
environment.

Management takes this opportunity to thank all of the staffs of the Group
for their efforts contributed in keeping the Group moving forward.
CHAN SEE KIT, JOHNNY

Chairman

Hong Kong
27 August 2021
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Management Discussion and Analysis
BEE R DA

INTERIM DIVIDEND

In view of the loss incurred by the Group for the Period, the Directors
have decided that no interim dividend be declared or paid for the Period
(For the six months ended 30 June 2020: nil).

No dividend was declared or paid for the last three interim periods.

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$233.9
million, representing an increase of 16.8% as compared to the same
period of 2020 of approximately HK$200.2 million. The increase in
turnover was mainly attributable to the turnover increase from the
Group’s restaurants and food souvenir shops. The Group’s restaurants,
food industrial catering business and food souvenir business recorded
an increase of 33.6% in the same store performance in the Period as
compared to the same period of 2020. The Group’s restaurant chain
business has performed in line with the increased level of visitor inflow to
Macau. Further details on the Group’s business performance are set out
below and in the section headed “Chairman’s Statement” on pages 3 to
8 of this interim report.

Turnover of the Group over the last three interim periods are as follows:

RRAR R
ERAREERAF RS GER
FAHIR SR R A o AR B (B E =
ANAZTBLAEA &) -

EXCDRED

ToEE

BE=APHRERBESRIORMNEE -

R4 35 B BA
A E R ANHIE 2 & 3 %49 5233,900,000 7%
T BT T F [[F B 49200,200,000% It 1%
MN16.8% - EXFEENEFERANAEEERE
MEMFEEZEEREEN - RAHBE - A&
BEEE RmIXEEREBRRMFEESLC
BERRE S -_ZTF R MNS3.6% - A&
EEEEEES  RERBRMS AR LA —
o AEBMEBREZE—SHBRAIWT -
WA AR ERE EIE8E 2 [ EFEWRE | —6D »

AREBEBRE AP HHRZ EXB0T

For the six months ended 30 June
BEAA=1+THLEXEAR

2021 2020 2019

—E-—F —T_THF —NF

HK$’million HK$’million HK$’million

HEBBT AEETT BEETT

Turnover BERE 233.9 200.2 563.5

Below is a table of comparison of the turnover of the first and second

TRAEE-_—FR-_ZT_EFE-—RFE_-

quarters of 2021 and 2020: [EZ &L E
2021 Change 2020
—E-—F & —==-F
HK$’million % HK$’ million
BE®ET ADL BHEBTT
TURNOVER E =
First quarter B—FE 111.1 ~16.0% 132.2
Second quarter LZFE 122.8 +80.6% 68.0
The Period NI 233.9 +16.8% 200.2
RHITRE 2021 EREEARAT 9
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FINANCIAL REVIEW - continued
Turnover - Continued

MO - &

EXE-#

Below is a table of comparison of turnover of the first quarter of 2021 T[TRXKA-ZE-—FRN_ZT_ZTFF—FEF 22
and 2020: KRR

Dz

For the three months ended 31 March
BE=A=+—HIL=HEA

2021 Change 2020
—E-—fF g ZEZETF
HK$’million % HK$’ million
BEAERT Bkt BEBTT
TURNOVER - First quarter EEE-E-ZFE
Restaurants: HEE
Japanese restaurants A&k 30.3 +8.2% 28.0
Chinese restaurants R EE 19.4 +10.2% 17.6
Western and other restaurants A EE N EMmEEE
(note 1) (M7E1) 11.7 +39.3% 8.4
Food court counters ERESMEM 12.0 -61.9% 31.5
Franchise restaurants (note 2) R E (i) 17.4 -32.8% 25.9
90.8 -18.5% 111.4
Industrial catering THER 4.8 +92.0% 2.5
Food wholesale Bt 3.9 -18.8% 4.8
Food and catering business BYREBEREL 99.5 -16.2% 118.7
Food souvenir business BmFEEL 6.7 -23.9% 8.8
Property investment business ¥ ¥R &% 4.9 +4.3% 4.7
Total 4t 1111 -16.0% 132.2

10
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FINANCIAL REVIEW - Continued MO -

Turnover - Continued EER-F

Below is a table of comparison of turnover of the second quarter of 2021 [XKA-_ZE - —FN_ T _ZTFF_FTEF 22
and 2020: SRR

For the three months ended 30 June
BZEAA=1THILE=EA

2021 Change 2020
—E-—fF o ZEZTF
HK$’ million % HK$’million
BEAT Aokt BEETT
TURNOVER - Second quarter & ¥E-S£_-FF
Restaurants: ZEE -
Japanese restaurants A&k 32.3 +204.7% 10.6
Chinese restaurants X EEE 19.2 +44.4% 13.3
Western and other restaurants ANERE &AM ERE
(note 1) (Pf3E1) 14.5 +40.8% 10.3
Food court counters ERESEM 18.2 +97.8% 9.2
Franchise restaurants (note 2) T s 2 EE (M5E2) 16.9 +11.2% 15.2
101.1 +72.5% 58.6
Industrial catering THEER 4.0 +207.7% 1.3
Food wholesale RmittE 4.6 +100.0% 2.3
Food and catering business BYREBREL 109.7 +76.4% 62.2
Food souvenir business BERFEER 8.0 +700.0% 1.0
Property investment business ¥ ¥R &E %% 5.1 +6.3% 4.8
Total @t 122.8 +80.6% 68.0
FREIIRE 2021 EREBERAT 11
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FINANCIAL REVIEW - Continued MAI5EIE - &

Turnover - Continued EER-F

Below is a table of comparison of the Group’s turnover for the six months TR AXEBNEHEZE T -_—FN_ZT_ZTF
ended 30 June 2021 and 2020: NAZTHIEREAZ EXELR -

For the six months ended 30 June

BEANA=THIEAEA

2021 Change 2020
—E-—fF pEd) ZEZETF
HK$’million % HK$’ million
BEAET Bkt BEBTT
TURNOVER - The Period B - AHE
Restaurants: HEE
Japanese restaurants A&k 62.6 +62.2% 38.6
Chinese restaurants B E 38.6 +24.9% 30.9
Western and other restaurants A EE N EMmEEE
(note 1) (BRFEET) 26.2 +40.1% 18.7
Food court counters ERESMEM 30.2 -25.8% 40.7
Franchise restaurants (note 2) R E (i) 34.3 -16.5% 41 .1
191.9 +12.9% 170.0
Industrial catering TEZERR 8.8 +131.6% 3.8
Food wholesale Bt 8.5 +19.7% 7.1
Food and catering business BYREBEREL 209.2 +15.6% 180.9
Food souvenir business BmFEEL 14.7 +50.0% 9.8
Property investment business ¥ %8 & %% 10.0 +5.3% 9.5
Total 4t 233.9 +16.8% 200.2

Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s i1 : BRAIAREEREMER |2 € XFOERELE

Western restaurants and 1 sandwich bar. ERARNEERIM=SUAE S %58 -

Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific ~ Fiif2 : BE[HHLELERI 22X ERFERKAXRERLR
Coffee shops, Pepper Lunch, Bari-Uma, Fu-Un-Maru, Mad for Garlic and Bistro FEMBEE - ARERE - LSBBNE  RER -
Seoul restaurants. Mad for Garlic R B & » B/ MEER 2 &5
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FINANCIAL REVIEW - continued

Turnover - Continued

MO -
ERE-@

Details of the Group’s same store performance (note 3) of its restaurants, ARNEEERE « TEEREBRBERFEELR
industrial catering business and food souvenir business in terms of —TE-Z—FN T _ZTFE-—LKF_FTEIRE
turnover for the first and second quarters of 2021 and 2020 are as  #zEzt 7RI/ERIE (M) BT -

follows:

For the three months ended 31 March
BE=R=+—HL=@EA

2021 Change 2020
—E-—F g —ZETF
HK$’ million % HK$’ million
BEET Bt BEBTT
SAME STORE TURNOVER Elg=E
- First quarter —-¥-FE
Restaurants: ZBEE
Japanese restaurants BREE 30.3 +15.6% 26.2
Chinese restaurants A R 19.4 +31.1% 14.8
Western and other restaurants ARNEEREMERE 11.7 +51.9% 7.7
Food court counters EREGEAA 12.0 -60.3% 30.2
Franchise restaurants S Sy 17.4 +23.4% 14.1
90.8 -2.4% 93.0
Industrial catering TEZE 4.8 +220.0% 1.5
Restaurants and industrial EBERITEXBHEL
catering business 95.6 +1.2% 94.5
Food souvenir business BRFEEK 6.7 -11.8% 7.6
102.3 +0.2% 102.1
For the three months ended 30 June
BZEAA=1THIE=EA
2021 Change 2020
-2 B3 ZETF
HK$’million % HK$’ million
BEBT Ry BEBT
SAME STORE TURNOVER B E 3
- Second quarter —-$¥-FE
Restaurants: ZEE
Japanese restaurants AXEEE 32.3 +207.6% 10.5
Chinese restaurants RRERE 19.2 +44.4% 13.3
Western and other restaurants ARERE N EMEE 14.5 +43.6% 10.1
Food court counters EREBIEN 17.5 +90.2% 9.2
Franchise restaurants RSB 16.9 +34.1% 12.6
100.4 +80.3% 55.7
Industrial catering TEZER 1.8 +157.1% 0.7
Restaurants and industrial EERIXENEL
catering business 102.2 +81.2% 56.4
Food souvenir business BEmFEEK 8.0 +700.0% 1.0
110.2 +92.0% 57.4
FREIIRE 2021 EREBERAT 13
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M5B -
EER-F
Details of the Group’s same store performance (note 3) of its restaurants, ANEEZLRE - TEEREBLERFEEBN

FINANCIAL REVIEW - continued
Turnover - Continued

industrial catering business and food souvenir business in terms of HE-ZT - —FRK T -_TF,NA=1+HIEN
turnover for the six months ended 30 June of 2021 and 2020 are as & Big< £t 2 RAERIA(HEI)EEFWOT -
follows:

For the six months ended 30 June
BZEABA=1THLAAEA

2021 Change 2020
—EB-—fF o —ETF
HK$’million % HK$’ million
BEET B BEBIT
SAME STORE TURNOVER B 5 & 35
- The Period — Z"HAR
Restaurants: EEE
Japanese restaurants BXEE 62.6 +71.0% 36.6
Chinese restaurants PHERE 38.6 +38.4% 27.9
Western and other restaurants AR EE R HEMERE 26.2 +48.0% 1r.7
Food court counters ERESEAM 28.6 -23.1% 37.2
Franchise restaurants N AR R R B 34.3 +28.9% 26.6
190.3 +30.3% 146.0
Industrial catering TEEZEE 3.5 +150.0% 1.4
Restaurants and industrial BENIXEBER
catering business 193.8 +31.5% 147.4
Food souvenir business BRFEER 14.6 +69.8% 8.6
208.4 +33.6% 156.0
Note 3: Same store performance is compared on the basis of those restaurants/shops/ M3 : FAERBERR S - —FH_T_TFREILLE
outlets which were in place in the same periods of 2021 and 2020 only. Z5 BB/ [E4,/ i 2 BEELLE o

Below is a table of comparison of the turnover of the Group by TFEXAXEBNR - E-_—FR_E_TFE—
geographical locations of the first quarter of 2021 and 2020: FERMIBLESD 2 EERELR

For the three months ended 31 March
BE=A=+—HLL=@EA

2021 Change 2020
—E-—-F & —ECERE
HK$’million % HK$’ million
BEER Bkt BEET

TURNOVER - First quarter EEE-E-FE
Macau JEPT 73.7 -8.3% 80.4
Mainland China B K e 14.5 +59.3% 9.1
Hong Kong BB 20.1 -48.1% 38.7
Taiwan o 2.8 -30.0% 4.0
Total HEt 111.1 -16.0% 132.2
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FINANCIAL REVIEW - continued MO - &

Turnover — Continued EEE-F

Below is a table of comparison of the turnover of the Group by TXRAAEEN - ZE-_—FhN_T_FTFF_
geographical locations of the second quarter of 2021 and 2020: FERMWBABE D 2 EEBLE ¢

For the three months ended 30 June

BEAA=1+HL=@EA

2021 Change 2020
=B —F & —ETF
HK$’million % HK$’ million
BEER Btk BEETT

TURNOVER - Second quarter BEHE-F_ZFE
Macau JBFT 79.9 +146.6% 32.4
Mainland China ey NG 13.3 +19.8% 11.1
Hong Kong a5 28.2 +23.7% 22.8
Taiwan =0 1.4 -17.6% 1.7
Total “BEt 122.8 +80.6% 68.0

Below is a table of comparison of the turnover of the Group by TRAAXREBEHEEZE_ZT_-_—FR_ZL-_2FX
geographical locations of the six months ended 30 June of 2021 and A=+HINEAZRMEMNEE H 2 EEEL
2020: g

For the six months ended 30 June
BZEANA=1+HLEAEA

2021 Change 2020
—EBE--F 28 —EEF
HK$’million % HK$’ million
BHEBT Epalsd BEET

TURNOVER - The Period EEE -
Macau R 153.6 +36.2% 112.8
Mainland China AR B K e 27.8 +37.6% 20.2
Hong Kong BB 48.3 -21.5% 61.5
Taiwan = 4.2 -26.3% 5.7
Total Bt 233.9 +16.8% 200.2
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FINANCIAL REVIEW - continued
Gross Margin (the Group’s Turnover less Cost of Sales)

MAI5EIE - &
EM(FEEE X EHERA)
The gross margin (being the turnover less cost of sales) of the Group for A& B R AR HIfE FEF| (B & 2 Z8 8 35 E K A)

the Period was approximately HK$163.0 million, representing an increase  #J £ 163,000,000/4 7T » W —ZE — T F R 4
of approximately 17.9% as compared to the same period of 2020 of  138,300,000;% JTI& H14917.9% o 7~ HA S & F1) &
approximately HK$138.3 million. The gross margin ratio for the Period — 49/569.7% » 8l =2 — 2 E R HI469.1%IE 1149
was about 69.7%, with an increase of about 0.6% compared to the  0.6% o = FI| {1 = F 2 fh A N HR R 4 2 =548 0
same period of 2020 of 69.1%. The slight increase in gross margin was % - AEERBE = AP BHER Y EFRE
mainly due to the increase in turnover for the Period. The gross margins  FIEi0F :

and gross margin ratios of the Group over the last three interim periods

are as follows:

For the six months ended 30 June
BEAA=THLEAEAR

2021 2020 2019

—E-— —F=F —E-NF

HK$’million HK$’ million HK$’million

HESBT BEETT BEBET

Gross margin EF 163.0 138.3 394.5
Gross margin ratio (Gross margin FEFE(EF

over turnover) PRUAE 55E) 69.7% 69.1% 70.0%

Below is a table of comparison of the gross margins (as described above)
of the Group for the first and second quarters of 2021 and 2020:

TEARERR - E-—FR T -_TEF—
N —FE 7 ER (40 - SCpral) thEs

2021 Change 2020
—E-—F BE) ZECTF
HK$’million % HK$ million
BEET B BEBIT

GROSS MARGIN EF
First quarter F—FE 771 -15.9% 91.7
Second quarter FE_EE 85.9 +84.3% 46.6
The Period ZNHR 163.0 +17.9% 138.3
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Gross Operating Profit/(Loss) (the Group’s Turnover less Cost
of Sales and Direct Operating Costs)

The gross operating profit (being the turnover less cost of sales and
direct operating costs) of the Group for the Period was approximately
HK$0.2 million as compared to the same period of gross operating loss
of 2020 of approximately HK$58.8 million. The gross operating profit
ratio for the Period was about 0.1% as compared to the same period of
a gross operating loss ratio of 2020 of 29.4%. The gross operating profit
was mainly due to the increase in the Group’s turnover and the decrease
in the Group’s direct operating costs in the Period. The gross operating
profit/(loss) and gross operating profit/(loss) ratios for the last three
interim periods of the Group are as follows:

MO -
REER(B)(AEEELERMBEERK
REEKERA)

IR BN A EA A & R (BN & SR8 8 & A
REBEEERA) %) A200,0008T  mM=—ZT=
T A BRAL & E 18 R 40 & 58,800,000 7T © A
HIEELEMRNAB01%  M_B-_FFERH
Bl AKEERR294% - KEEFTEZHAR
AEBMPRAHR 2 EEBEL MM EBEEERA
WA o AREBBE=ZEHRRPEZLEETH,
(B)REEERN,/(B)EMT :

For the six months ended 30 June
BEAA=1+HLAEAR

2021 2020 2019

—EB-—F —E-FF —hF

HK$’million HK$ million HK$ million

BEER BEBIT BEBT

Gross operating profit/(loss) JEBER,(18) 0.2 (58.8) 59.9

Gross operating profit/(loss) ratio KEER(18) R (L

(Gross operating profit/(loss) over EH, (BB E ERE)

turnover) 0.1% (29.4)% 10.6%

Below is a table of comparison of the gross operating (loss)/profit (as TXRAKREBN - ZE - —FR T -_TFF—

described above) of the Group for the first and second quarters of 2021
and 2020:

REZFEZEEENE),/F(A_ LA B
[

2021 Change 2020
—F-—F =) —TTF
HK$’ million % HK$’million
BESBR Bk BEBTT
GROSS OPERATING KEE(8) A
(LOSS)/PROFIT
First quarter F—EE (6.7) —-63.2% (18.2)
Second quarter F_EFE 6.9 N/A (40.6)
TE A
The Period NEAFE 0.2 N/A (58.8)
NiE A

PHEIRE 2021 EREEER AR
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FINANCIAL REVIEW - continued

EBITDA

The Group’s EBITDA for the Period was some HK$17.7 million, as
compared to the same period of the negative EBITDA of 2020 of
approximately HK$21.7 million. The EBITDA was mainly attributable to
the increase in the Group’s turnover and improvement of the Group’s
gross operating profit. The EBITDA/(Negative EBITDA) and EBITDA ratios
for the last three interim periods of the Group are as follows:

MO -

EBITDA

K £ [E R A H 8 2 EBITDA £ A& 17,700,000
B MZZE 4R H A 8EBITDAY
21,700,000/ 7C - EBITDAT ZE8E AN A EH
EEBEMEASELEEFRS - ~EER
B2 = @ HiHARS Z EBITDA, (B EBITDA) &
EBITDALLZEIT

For the six months ended 30 June
BEAA=1THLAEAR

2021 2020 2019

—E-—F —E-TF —E-hF

HK$’million HK$’ million HK$’ million

BEER BEET BEET

EBITDA/(Negative EBITDA) EBITDA/(BEBITDA) 17.7 (21.7) 64.3

EBITDA/(Negative EBITDA) EBITDA, (B EBITDA) 8%

against turnover ratio TR 7.6% (10.8)% 11.4%

Net Loss EiE 35

The loss attributable to owners of the Company for the Period was
approximately HK$46.9 million, representing a decrease of some 57.5%,
as compared to the same period of 2020 of approximately HK$110.3
million. The loss for the Period was mainly attributable to (i) a loss
attributable to owners of the Group’s food souvenir business of some
HK$5.0 million and (i) a loss attributable to owners of the Group’s food
and catering business of some HK$40.1 million (which included the loss
from written off of/impairment loss on property, plant and equipment
of some HK$9.5 million derived mainly from the closure of the Group’s
restaurants).

The loss attributable to owners of the Company and loss attributable to
owners of the Company against turnover ratios for the last three interim
periods of the Group are as follows:

RAHE  AXARBEEABRBLEBEELNA
46,900,000 T B —_ZE T FRHA Y
110,300,000 7T T P& #4957.5% - 7~ A &5 18
FTEEARONASE RERTFEEBEEES
A JFEAG 518 #95,000,00078 7T K (i) AN =B 2 B4
MR ER SR A FELE1E 440,100,000
BT(EFREFEAASEBEEEmMESE
ZWE  BEMEEZMEBEREBEY
9,500,000 7T ) °

ARERBE=ETHARRZ AR RIER AR
EERRANRRHEEARGBEBREHEXEL
=S U

For the six months ended 30 June

BEANA=THILAEAR

2021 2020 2019
—E-—F —ECEF —E-hEF
HK$’million HK$’ million HKS$’ million
BEER BEETT BEBTT
Loss attributable to owners KATHER AELEE

of the Company (46.9) (110.3) (69.7)

Loss attributable to owners of the AN FZEA ATEGEEEYH
Company against turnover ratio BT R (20.1)% (65.1)% (12.4)%
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Net Loss - Continued

The Net Ordinary Operating Loss (being the loss attributable to owners
of the Company before taking into account any change in net fair value
of its investment properties) for the Period was at a loss of approximately
HK$46.9 million, representing a decrease of 55.0%, as compared to the
same period of 2020 of approximately HK$104.1 million. Set out below
are the Net Ordinary Operating Loss and Net Ordinary Operating Loss
ratios (being Net Ordinary Operating Loss against turnover) for the last
three interim periods:

MO -

Eﬂé%ﬁ—%

AR - T@gEEEFREBIRTRIEEY
%z&mamﬁﬁ/ﬂﬁ“ﬁz?ﬁ T%ﬁ/\ﬂﬁ
1HE518) AE5184946,900,000/8 7L BE-_ZE - F
F [E #B49104,100,000/8 TTR 455.0% ° RiEZ%=
— R E ERCEFRFERETRLE
EIEFHELR(TBEEBEFEAEEER)
]}HT

For the six months ended 30 June

BEANA=THIEAEA

2021 2020 2019
=B —F —ECFF — N
HK$’million HK$’million HK$’ million
BEER BEETT BEETT
Net Ordinary Operating Loss TmCE BB FE (46.9) (104.1) (49.4)
Net Ordinary Operating Loss T 1R TR AR Y
against turnover ratio o C e (20.1)% (52.0)% (8.8)%
Below is a table of comparison of the results attributable to owners ofthe THRHK - T —FR - E-_FFF—NFE_
Company for the first and second quarters of 2021 and 2020: ESCP NI F PN T
2021 Change 2020
—EBE-—-F = —ECERF
HK$’million % HK$’million
BEER Bk BEBT
LOSS ATTRIBUTABLE TO AABEEAEGEE
OWNERS OF THE COMPANY
First quarter —FE (29.4) -53.9% (63.8)
Second quarter —_=E (17.5) -62.4% (46.5)
The Period ZRHA R (46.9) -57.5% (110.3)

PHEIRE 2021 EREEER AR
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued MO - &

Net Loss — Continued EIERE-&

Details of the results attributable to owners of the Company for the first —ZTE - —FER T -TFF—FEF 7 AN aGE
quarter of 2021 and 2020 are as follows: BABREFEFBOT -

For the three months ended 31 March
BZE=A=+—HIL=ER

2021 Change 2020
—BE--F & —ECEEF
HK$’million % HK$’ million
BESER Btk BEBTT
(LOSS)/PROFIT ATTRIBUTABLE ENFEE AL (EE),
TO OWNERS OF THE COMPANY & A
- First quarter —-B—-=F
Food and catering business RY R BERET (26.9) -54.4% (59.0)
Food souvenir business BEmFEEB (2.5) -34.2% (3.8)
Property investment business %%?ﬁﬁf%i& 2.6 +36.8% 1.9
Other revenue, corporate payroll and  E {25 - Fek
unallocated expenses VA HEF‘;%JEZ (2.6) -10.3% (2.9)
Total Bzt (29.4) -53.9% (63.8)

Details of the results attributable to owners of the Company for the

TECFRCECTFE_FEZARAE

second quarter of 2021 and 2020 are as follows:

BARGREFBWT

For the three months ended 30 June
BEANA=1+HILE=EA

2021 Change 2020
—B-—F o —ECERF
HK$’million % HK$’ million
BEAT ERN=d BEET
(LOSS)/PROFIT ATTRIBUTABLE EATEE AEN(EE),
TO OWNERS OF THE COMPANY &l
- Second quarter —-FE-=FE
Food and catering business BRI RERETS (13.2) —-66.8% (39.7)
Food souvenir business BmFE%E% (2.5) +733.3% (0.3)
Property investment business MR EETS 0.3 N/A (3.9)
TEA
Other revenue, corporate payroll H s Fek
and unallocated expenses D HEF#EJS'Z (2.1) -19.2% (2.6)
Total st (17.5) ~62.4% (46.5)
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FINANCIAL REVIEW - continued

Net Loss - Continued

Details of the results attributable to owners of the Company for the six
months ended 30 June of 2021 and 2020 are as follows:

B35 OBE - &

EIERE-&
BE-_ZT-—FR-_FE_FTFA=F+HIEKX
BAZAREER ABGEEFBOAT ¢

For the six months ended 30 June

BEAA=THIEAEA

2021 Change 2020
i 2% —ECERE
HK$’million % HK$’million
EE- i Ebasd BEAT
(LOSS)/PROFIT ATTRIBUTABLE A FEEAEML(BRE),
TO OWNERS OF THE COMPANY &
- The Period —ZHE
Food and catering business BV RERETE (40.1) -59.4% (98.7)
Food souvenir business BmFEEB (5.0) +22.0% 4.1)
Property investment business I ES S 2.9 N/A (2.0)
T3 A
Other revenue, corporate payroll HEazs - AREER
and unallocated expenses RAOBEFSZ 4.7) -14.5% (5.5)
Total BET (46.9) -57.5% (110.3)

TRUB-ZE-_—FR-_Z_TFEF—FTER
WM EBES D 2 ANRAHEE ARIERE

Below is a table of comparison of the results attributable to owners of
the Company by geographical locations for the first quarter of 2021 and
2020:

For the three months ended 31 March
BE=A=+—HL=@EA

2021 Change 2020
—E-—F = —EEF
HK$’million % HK$’ million
HEBT Bt AEBT
(LOSS)/PROFIT ATTRIBUTABLE A FEAAEML(ER),
TO OWNERS OF THE COMPANY &%
- First quarter -¥-FEF
Macau JBFY (22.4) -39.6% (37.1)
Mainland China i N (1.9) -88.2% (16.1)
Hong Kong B (5.6) -30.9% (8.1)
Taiwan =V 0.5 N/A (2.5)
38 R
Total BET (29.4) -53.9% (63.8)
FREIIRE 2021 EREBERAT 21
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EEWwL Rk oM

FINANCIAL REVIEW - continued

Net Loss - Continued

Below is a table of comparison of the results attributable to owners of the
Company by geographical locations for the second quarter of 2021 and

2020:

MO - %
BERE-A
TREB-Z-—FR-F-_FFEE-_FER

WIRAI B &y 2 NAEGEE ARIGEE -

For the three months ended 30 June
BEANA=1+HLE=EA

2021 Change 2020
—E-—F & —EIEREF
HK$’million % HKS$'million
BEERT ERiysd BEET
(LOSS)/PROFIT ATTRIBUTABLE A& F#HE AL (EE),/
TO OWNERS OF THE COMPANY &l
- Second quarter —-$F-=FE
Macau JBFT (14.8) -72.3% (53.5)
Mainland China R K B 0.5 -83.9% 3.1
Hong Kong BB (3.9) +116.7% 1.8)
Taiwan =y 0.7 -87.7% 5.7
Total Bt (17.5) -62.4% (46.5)

Note:  The profits attributable to owners of the Company from Mainland China and Taiwan
for the three months ended 30 June 2020 were mainly due to gain from lease

modification in the second quarter.

Below is a table of comparison of the results attributable to owners of the
Company by geographical locations for the six months ended 30 June of

2021 and 2020:

Mzt : BEZZT-TFARA=THIE=MEA  KEFEKX
ERGEZARBREEANBEGZNEIZANE -F
B SIS E IS YRR PR ©

TRUEBBE_Z_—FR_Z_ZTFXA
ZTHERNERZMBENES D 2 AREHA
AR -

For the six months ended 30 June
BEAA=THILEXEAR

2021 Change 2020
—EBE--F & e Sl a3
HK$’million % HKS$’ million
BEER Eiynd BEET
(LOSS)/PROFIT ATTRIBUTABLE AATEEAEE(BR),
TO OWNERS OF THE COMPANY &l
- The Period — A
Macau A (37.2) -58.9% (90.6)
Mainland China Hh 5 A e (1.4) -89.2% (13.0)
Hong Kong 55 (9.5) -4.0% (9.9)
Taiwan = 1.2 -62.5% 3.2
Total @t (46.9) -57.5% (110.3)
Note:  The profit attributable to owners of the Company from Taiwan for the six months P - E}gi “ZEXNAZTHIEANER  KEAE
ended 30 June 2020 was mainly due to gain from lease modification in the Period. T}ggﬁ}\yg{gm MEERARNEEEEHERE
EAZZLBZiET%FﬁﬁZ °
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FINANCIAL REVIEW - Continued M5O - &

Loss per Share BRER

Based on the loss attributable to owners of the Company and the IZAXNEREZ ARQARES AEEEE LD 2
number of 694,302,420 shares in issue during the Period, the basic  77P& {5 £ B 694,302,420 % 5t & - A RQ TR A
loss per Share of the Company for the Period was some HK6.76 cents, HifslZ BRENEEL A6.76/810 m=—F =
representing a decrease of about 57.5% as compared to the same ZF Rz FREKREIE415.89/ 811 49
period of 2020 at a basic loss per Share of some HK15.89 cents. The 57.5% o ANEE R B E = EP IR - G E
Group’s basic loss per Share for the last three interim periods are as  AEHEMT :

follows:
For the six months ended 30 June
BEAA=1+HIEAEA
2021 2020 2019
—E-—F —E-FF —E-hF
HK cents HK cents HK cents
B4 &AL AL
Loss per Share — basic BikEE-ER (6.76) (15.89) (10.03)

The basic loss per Share of the Company based on the Net Ordinary RAHIE » AR AIRBEREEEIEFHETE
Operating Loss for the Period was some HK6.76 cents, representing a 2 ERERNEEL 56.76/8{l T -TF
decrease of about 55.0% as compared to the same period of 2020 of  RIHIZ #J15.01/BIR A 4955.0% o TR A
some HK15.01 cents. Below are the basic loss per Share based on the @B = A+ HEHIERBREBREEHBEFHESE
Net Ordinary Operating Loss over the last three interim periods: 2 FIREREE

For the six months ended 30 June
BEAA=1+THLEXEAR

2021 2020 2019
—E-—F —TTF —E-hEF
HK cents HK cents HK cents
AL il el
Net Ordinary Operating Loss iR EBEEBEFE
per Share — basic — &K (6.76) (15.01) (7.12)
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Cash Flow

The cash inflow from operating activities of the Group for the Period was
approximately HK$29.6 million, as compared to the same period of 2020
of the cash outflow approximately HK$86.9 million. Such cash inflow in
the Period was mainly due to the Group’s EBITDA. The Group’s cash
inflow/(outflow) from operating activities for the last three interim periods
are as follows:

MO -

HERE
AEERAPHEZEETHHEESRALN A
29,600,0008 7L M_E_ZFRABPZRE R
it 49486,900,00078 7T - AEIMZ RS RAE
BRRENANEERZEBITDA » NEENBE =1
PHIEIM 2 EETEFIRESARA S CREDT

For the six months ended 30 June

BEAA=1THIEAEA
2021 2020 2019
—E-—F —E-TF —E-hF
HK$’million HK$’ million HK$’ million
BEBT BEBT BEET
Cash inflow/(outflow) from KESERIRSRA
operating activities G 29.6 (86.9) 63.7
Net Current Liabilities REBEEFHE
As at 30 June 2021, the Group has recognized on its balance sheeta WZ_ZT=-—FXA=+H KXEENRHEEA

total right-of-use assets of approximately HK$136.9 million, and a total
lease liabilities of approximately HK$162.1 million, in which lease liabilities
payable within one year were approximately HK$70.1 million that were
recognized as current liabilities with considerable adverse impact on the
Group’s net current asset level as shown below. The net current liabilities

ER R AEEE R 4136,900, oooﬁ%m

L EBEAEEL162,100,000/8 7T © Ef - /A
i EW1;@2%31%%1%%770,100,000,%755
BRAERDEAE HAEERBEEFHEKE
ZERTHEESN I - R=ZZE=—%F <A

of the Group as at 30 June 2021 were approximately HK$156.0 million, =-+H ' &NEE K& & F2E45156,000,000
details of which are set out as follows: BT FFBEAIIT ¢
As at As at
30 June 31 December
2021 Change 2020
R=ZB=—F MRIEZETF
~NB=1+H & +=—A=+—H
HK$’million % HK$’ million
BEAET Bkt BEAT
Total current assets MENVEEBEE 153.5 -0.2% 153.8
Total current liabilities without BIEEBFIEHREER
lease liabilities under HKFRS 16 #5165 R FHERE
TEBRELRE (239.4) -6.7% (256.7)
Net current liabilities without lease 1R 1%5E % B 75 #R 45 4 8|
liabilities under HKFRS 16 F16EAHERE
B AEFEE (85.9) -16.5% (102.9)
Current portion of lease liabilities  RIEEB M 1SR S R
under HKFRS 16 F16RFTEZ
HEaERHHY (70.1) -19.9% (87.5)
Net current liabilities mEVEEFEE (156.0) -18.1% (190.4)
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued
Net Current Liabilities — Continued
In view of the net current liabilities as at 30 June 2021, the going concern
assumption made in relation to the basis of preparation of the Group’s

IO -

RBEEFE-A
R_FE_—FERNA=tHZRBABZFEM
5 ORAKREANEY SRR EREEMEL

financial statements for the Period is stated in the note 2 to the Financial 7 #4848 & (B 25 & 70 AN R HR 3 45 BA 7S s R B =
Statements of this interim report. 2°

Net Assets EEFE

The net assets of the Group as at 30 June 2021 was approximately ZHA&EBR -_ZT-—&E,5H= Jr = Zé%@%ﬁ

HK$437.7 million, representing a decrease of approximately 11.1%
as compared to those of approximately HK$492.1 million as at 31
December 2020. The decrease in net assets in the Period was mainly
attributable to the loss attributable to owners of the Company of some
HK$46.9 million for the Period. The net assets and net assets per Share
of the Group as at 30 June 2021, 31 December 2020 and 30 June 2020
are as follows:

#) /437,700,000 70 - R_FE-_ZTF+ A
=+—H%492,100,0007 7T P #911.1% ° A
HRMEEFBERDDNEEZERFANAHEBZ AR
AIEA AFE(RET184746,900,000/8 7T - KEE
RZEBE-_—FXA=+H - _Z2-ZF+_H
T+ BR_E_ZTFEANAZTHZEEFE
LEREEFENAT

As at As at As at

30 June 31 December 30 June

2021 2020 2020

R-E=-—%F RZEZTF RZEZFTF

%\EE+E +—H:+_E| /\)E]:+E|

HK$’million HK$’ million HK$’million

BESBRT BEBT BEBTT

Net assets BEFE 437.7 492.1 530.5
HK$ HK$ HK$

BT BT BT

Net assets per Share — basic FREEFE —EK 0.630 0.709 0.764
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OPERATION REVIEW
Food and Catering Business
Restaurant Chain

The Group’s operational financials of the Group’s food and catering
business for the six months ended 30 June of 2021 and 2020 are as

BEDE®
BYREBHER
BE-—E-—ER-_FE-_FEAXA=+HIE~

fA  ARERMNERER 2 KLMHEHE

follows: PIRNE
For the six months ended 30 June
BZEAA=1+THLEAEAR
2021 Change 2020
. ) —TFF
HK$’ million % HK$’million
ER- v Bkt BEBTT
Turnover L 209.2 +15.6% 180.9
Cost of sales HEXA (66.6) +13.8% (58.5)
Gross margin EF 142.6 +16.5% 122.4
Direct operating expenses HECERAY (147.9) -18.9% (182.3)
Gross operating loss REEH (5.3) -91.2% (59.9)
Gross operating loss margin (%) A& FEE R (%) (2.5)% +30.6% (33.1)%
Loss attributable to owners of  Z<A B#EA AL EIE
the Company (40.1) -59.4% (98.7)

During the Period, the Group’s food and catering business contributed
some HK$209.2 million turnover representing about 89.4% of turnover
of the Group. The increase in turnover for the Group’s food and catering
business was mainly attributable to the increase in turnover from the
Group’s Japanese restaurants, Chinese restaurants, Western and other
restaurants. More details on this business are set out in the section
headed “Chairman’s Statement” on pages 3 to 8 of this interim report.
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RAHRE  AEERYEREREFEMEEE
#9209,200,000/8 7T * HERAEBEEEELD
89.4% - NEBRY M ERES S EBZEM
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OPERATION REVIEW - continued BEOBE-#
Food and Catering Business — Continued BYRBRER &
Restaurant Chain — Continued EEEEE B

Analysis of the number of restaurants for the last three interim periods is 8% = A+ BAEAR 2 BEEE B K &0 T -
listed as follows:

As at 30 June

A= = ol =!
2021 2020 2019
—B-—F —TTF —E-NF
Number of restaurants ZEZE
Japanese restaurants (note a) BHREE(MFa) 8 9 10
Chinese restaurants (note b) X E B (M5ED) 6 7 8
Western and other restaurants AR EEREMER
(note c) (FF5Ee) 6 6 8
Food court counters EREBERN 20 23 12
Franchise restaurants (note d) T B BE (FfisEd) 13 14 25
53 59 63
Industrial catering (note e) TEZE(Hre) 1 2 3
54 61 66
Total area of self-owned and BEXRES %ﬁﬁ ST
franchise restaurants (sq.ft.) ZBRE7AIME(EAR) 153,811 175,156 226,995
Turnover per sq.ft.(HK$) tzﬁﬁfﬂ S¥2E (BT 1,360 1,033 2,312

Note a: As at 30 June 2021, Japanese restaurants included 6 Edo Japanese Restaurants, 1 Wita: RZZTZ—FA=1+H BXEEREHIFH

Senkizen Japanese Restaurant and 1 Musashi Japanese Restaurant. ARHE - 1T ER A URIE 1 MRE A U -

Note b: As at 30 June 2021, Chinese restaurants included 1 Turtle Essence, 2 Shiki Hot Pot fsb: RZZEZ—F R AZ+H FRAEELE1IRESR
Restaurants, 1 Seasons Bright Restaurant, 1 Good Fortune Cantonese Kitchen and o 2RIUFENR  1BNFEESBR - 1MERE/NE
1 Fortune Inn Restaurant. RABEERE -

Note c: As at 30 June 2021, Western and other restaurants included 1 Madeira Portuguese ~ [iffc: W-T-—F X A=1+H AXEELEMEER
Restaurant, 4 Azores Restaurants and 1 sandwich bar. F1RBEBELE  4MTHRBEEMB =308
e o

Note d: As at 30 June 2021, franchise restaurants included 3 Pacific Coffee shops, 4 Pepper  [ff3td : }?’\_ T —FRNAZTH  BFHFECEEEAEIMA
Lunch, 4 Bari-Uma, 1 Fu-Un-Maru and 1 Mad for Garlic Restaurant. YRR - AR EAMETE 4Fﬁ}+%§ﬁl”%h@ 1M
FEE A &1 EMad for GarlicZ B2 °

Note e: As at 30 June 2021, industrial catering included 1 student/staff canteen. Mizte: MZT-—HFXA=1+H ILEEKREIHEELS
BIME -
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Management Discussion and Analysis &

OPERATION REVIEW - continued

Food and Catering Business — Continued

Restaurant Chain — Continued

Analysis of the number of restaurants and food court counters by
geographical locations for the last three interim periods (excluding the
joint venture’s restaurant) are listed as follows:

BEOE-#

B RBRER -4
BE=ET RBMRIBLE S S
RESBUMB(TEESELEER) 2N
T

ZEERE

As at 30 June
RAA=+H
2021 2020 2019
L —E-TF —=-nE
Number of restaurants EEZH
Macau JELPY 20 24 27
Mainland China Sieip N 6 6 10
Hong Kong E5 7 7 14
Taiwan = 1 1 3
34 38 54
As at 30 June
MRAB=1+H
2021 2020 2019
—E-—F —E-FTF —E-hF
Number of food court counters EBESEMNEE
Macau SEPY 8 11 11
Hong Kong & 12 12 ’
20 23 12
Details of the Group’s restaurants opened and closed during the Period  ZARN&EB R ANEAR 2 BEEFE N & EFHIBEH N A

are set out in the section headed “List of Restaurants/Food Court
Counters/Stores” on pages 79 to 86 of this interim report.

Industrial Catering

During the Period, the Group’s industrial catering business was derived
from its provision of 2 canteen services for a university and a school with
a turnover of some HK$8.8 million, representing an increase of 131.6%
as compared to the same period of 2020 of some HK$3.8 million. The
increase in turnover of industrial catering business was mainly attributable
to the increase in customer visits. More details on the Group’s industrial
catering business are set out in the section headed “Chairman’s
Statement” on pages 3 to 8 of this interim report.
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PR REBZ TEEREKREELE—
FrRExR—FMERREE MERERY - 8215
¥ E48,800,000/8 70 0 R-_ZE T F [ HL
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OPERATION REVIEW - continued

Food and Catering Business — Continued

Food Wholesale

During the Period, the Group’s wholesale business of Japanese food and
materials has achieved a turnover of some HK$8.5 million, representing
an increase of 19.7% as compared to the same period of 2020 of some
HK$7.1 million. The increase in turnover of food wholesale business was
mainly attributable to an overall increase of sales to customers in the
Period. More details on the Group’s food wholesale business are set out
in the section headed “Chairman’s Statement” on pages 3 to 8 of this
interim report.

Food Souvenir Business
The operational financials of the Group’s food souvenir business for the
six months ended 30 June of 2021 and 2020 are as follows:

BEDE-@

BYREBREK-&

Rt &

RAEME > AEBEZ BARY MR ML 3 55
BR1S & H B 498,500,000/ * R-_E T F [
H3#97,100,00078 7T EFA19.7% - B AILEET
EEBENETZEARANBHEARZTFIELKN
BEHERIEMN - BEASER MU EEK 2
BELARBEN AP HRHREEIESE FERE
_ﬁﬁo

RmFEEK
BHEZ-_—Fh-_F-_FTFA=1+HLA
BA AEERLFEFBH2LEUBFEER
T

For the six months ended 30 June

BEAA=TRILAEA

2021 Change 2020

—E-—F 2% —ETF

HK$’million % HK$’ million

BE&R Bk BEBTT

Turnover o 14.7 +50.0% 9.8
Cost of sales SHERAR (3.8) +18.8% (3.2)
Gross margin EF 10.9 +65.2% 6.6
Direct operating expenses BEEKERX (14.9) +0.7% (14.8)
Gross operating loss KEEIE (4.0 -51.2% (8.2)
Gross operating loss margin (%) &4 FE18 % (%) (27.2)% +56.5% (83.7)%

Loss attributable to owners of XA THEE A

the Company EiEEE (5.0) +22.0% 4.1)
hEidR S 2021 EREEAERAR 29
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Management Discussion and Analysis &

OPERATION REVIEW - continued

Food Souvenir Business — Continued

During the Period, the Group’s food souvenir business has contributed
some HK$14.7 million turnover, representing about 6.3% of the Group’s
turnover. The increase in turnover of the food souvenir business was
mainly due to the increase in wholesale business of OEM products. The
food souvenir business was still adversely affected by the high rental
expenses and staff costs. Further details of the Group’s food souvenir
business are set out in the section headed “Chairman’s Statement” on
pages 3 to 8 of this interim report.

As at 30 June 2021, the Group had 7 (30 June 2020: 9) Yeng Kee bakery
shops/kiosks with total area of 4,577 sq.ft. (30 June 2020: 5,681 sq.ft.)
in Macau. Details of the Group’s food souvenir shops are set out in the
section headed “List of Food Souvenir Shops/Kiosks” on pages 87 and
88 of this interim report.

Property Investment Business

During the Period, the Key Investment Property has made steady rental
income contribution and has recorded a turnover of some HK$10.0
million (Six months ended 30 June 2020: HK$9.5 million), representing
about 4.3% of the Group’s turnover. The profit attributable to the Group’s
property investment business was some HK$2.9 million in the Period, as
compared to the net loss for the same period of 2020 of some HK$2.0
million. Such profit for the period was mainly attributable to rental income
derived from the Key Investment Property.

The Group’s Key Investment Property was valued at HK$568.0 million
as at 30 June 2021 (31 December 2020: HK$568.0 million). During the
six months ended 30 June 2021, no fair value gain (Six months ended
30 June 2020: gross fair value loss of HK$7.0 million) from the Key
Investment Property was recognised in the consolidated statement of
comprehensive income.

More details on this business are set out in the section headed
“Chairman’s Statement” on pages 3 to 8 of this interim report.

Logistic Support

The Group has a central kitchen in Hong Kong to cater for its restaurants
and food court in Hong Kong to enhance the operation efficiency of the
Group’s restaurants in Hong Kong. The Group’s central food and logistic
processing centre in Macau is in operation. The Group will continue to
actively enhance its logistic support including food sourcing and food
processing facilities.
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RAEE  AEBZRAFEESAEEBE
B4 4914,700,000% 7T * HE R RSB & EEL
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RIAEERBEHEBENAE - REFEE
BNEBESHEAINETIRASOHRFE -

AEBRBFERH 2 E—SFBIARAHH
EHRIEGH[EFHmE | —F1 -
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Management Discussion and Analysis &

LIQUIDITY AND FINANCIAL RESOURCES
The Group generally finances its operations with internally generated
resources and banking facilities provided by its bankers.

As at 30 June 2021, the Group had net current liabilities of some

mEE & R AR
AN —FRA BB A 2 B R R A SRR ATIR A
ZHRITRA BEEBRE -

R-ZFE-_—FRA=1H AEBEZRBEE

HK$156.0 million (as at 31 December 2020: HK$190.4 million). As at 30  JE£8494156,000,00008 (=T =-ZFF+ = A
June 2021, the Group had bank deposits, bank overdraft, cash and bank  =-+—H : 190,400,000 7T) c R=—E = —4
balances totaling of some HK$57.7 million (as at 31 December 2020: S<A=+H ' AEBEHRTER - BTEL -
HK$43.7 million), while the Group’s restricted bank deposits amounted I8 € K& 4R 17 4584 £ 957,700,000 T (R =&

to some HK$8.5 million (as at 31 December 2020: HK$10.0 million),
of which HK$5.0 million (as at 31 December 2020: HK$5.0 million) has
been pledged to a bank to secure one bank loan and the balance of
some HK$3.5 million (as at 31 December 2020: HK$5.0 million) has been
pledged to a bank for guarantee given in lieu of paying rental deposit.

As at 30 June 2021, the Group had interest-bearing bank loans of some
HK$396.0 million (as at 31 December 2020: HK$384.4 million). The
Group’s borrowings are made in Hong Kong dollars and Macau Patacas.
Details of the borrowings are set out in note 19 of “Interest Bearing
Borrowings” section to the Financial Statements on pages 71 to 73 of
this interim report.

The Group’s gearing ratio represented by the Group’s net debts (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2021, 31 December 2020 and 30 June 2020 are as follows:

—EE+-H=+—H : 43,700,000/ 7T ) -
mAEE 2 %R B 1717 549 58,500,000/ 7T
(R=ZZE=ZF+=-_A=+—8 : 10,000,000/%
JL) B 5,000,000 (R T _FEF+ =7
=+—H : 5,000,000 7)) EERTFRT - {E
B—IRIRITERMER - #23(%93,500,000/%8 7T
(R=ZZFE=-FF+=HA=+—H : 5,000,000
T RIEMARE NS ESTIRE 2 BREH
FERIT -

R_ZE-_—FXA=1+8 AEEGHEET
B 3 49396,000,0008 L (ZE_ZTF+_A
=+—H : 384,400,000/ L) - AEE 2 EE
BT MBI AEMN - BREBEZFBEN
AAPRHASREET1E73E M EHREM FE19[ 5T B
BEI—& -

RZEZ—FXA=1TH  Z2=FF+_H
=t+—HBERZZEZZTF A=1+H AKEZ
EEBGEEX(EAEEERFE(AERER
RekERASBE ) OAEBEREE L
)T

As at As at As at

30 June 31 December 30 June

2021 2020 2020

R-2-—% A RZTZTF

ANA=t+H +T-A=1t—H NA=1H

% % %

Bt B B

Gearing ratio BEEBELE 161.5 149.7 141.4

The increase in the Group’s gearing ratio as at 30 June 2021 was mainly W®W—-—F—-——®xA=+H AEEEEBEL
due to the decrease in the Group’s total equity. R TERRANER Y RESERER D o

The Group’s ratio of the total assets against the total liabilities of the R®R—-_ZT—-—F,xA=+H  AEBFBHEEELHK

Group as at 30 June 2021 was at 1.57 (31 December 2020: 1.61). EEAFEEIIHEA157T(ZE-_FF+— A

=t—H:161)°
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MATERIAL LITIGATION
As at 30 June 2021, the Group was not involved in any material litigation
or arbitration (31 December 2020: nil).

CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES

In accordance with the requirements of Rule 13.21 of the Listing Rules,
the following loans and banking facilities (“Relevant Loan Agreements”),
which were in existence during the Period and granted by various
banks (“Lenders”) to certain wholly owned subsidiaries of the Company,
have the following specific performance covenant of the controlling
shareholder(s) of the Company:

(i

(it

Under each of the Relevant Loan Agreements, a specific
performance covenant is imposed on Mr. Chan, being the
controlling shareholder of the Company, and his associates to
hold not less than 37% or 40% equity interest in the Company
during the term of each of the Relevant Loan Agreements.

Failure to comply with the aforesaid covenant will constitute an
event of default under each of the Relevant Loan Agreements
and the Lenders shall have the right to cancel the relevant loan
and/or declare all or part of outstanding amounts thereunder,
together with accrued interest and all other sums payable, to be
immediately due and payable.

The Relevant Loan Agreements are as follows:

(i)

32

A bank loan agreement which became effective on 23 November
2010, provides a mortgage loan in an initial aggregate amount
of approximately HK$236.81 million (equivalent to approximately
MOP243.91 million). This mortgage loan is repayable within 15
years from February 2011 on the terms and conditions therein
contained. During the Period, the Group fully repaid this loan
(as at 31 December 2020, the outstanding loan amount was
approximately HK$60.4 million).

- PN
RTZE-—FXA=1+0 ALELEESE
EARFRRIFR(CE_FFT A=+
B ) -

LIHRAE1B21EHTZ
FHREERE
REBELEWRAEIB21EIE TN ZHRE - RAH]
B EFEECEZERIT(TERA AR
RAETE2EMNBARKEZERMRITRE
(IARERBGHZDNOT - EFEETIEART]
PR R E B KO R

(i) BESEEER WS BRAARFHER
PRERBRAEREBE A TEINETERELD
F - REFRENSEEERBEFEH
BB VR RAR]Z7%EHA0% 2 B HE ©

(i)  fRREEEST LR EE - REBESEEER
e MEBRENEN  MERAK
ARBUBHBER R HEMZEHRE
TR D KMEESREREFF R
K P B Bl e SRR BB BB 728 7

fE5& o
BRAERBEMNT

() —MRTEFBER T —ZF+—
BZ+=B4% HigftyresE
49 % 236,810,000 7 7T (& K 4
243,910,00008F97T) 2 IZIBE K © %1%
BERAE T —F - ARit+asE
WIRERZ B T E R R AGHFEE - R
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CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES - continued

(if

(i)

A bank loan agreement which became effective on 29 December
2015, provides an unsecured bank loan with a maximum facility of
HK$80.0 million. This bank loan is repayable within 5 years from
January 2016 on the terms and conditions therein contained.
Mr. Chan and his associates have to hold not less than 37%
equity interest in the Company during the term of this bank loan
agreement. As at 30 June 2021, the outstanding loan amount was
approximately HK$1.0 million (as at 31 December 2020: HK$7.2
million). The Group fully repaid this loan in July 2021.

A bank loan agreement which became effective on 21 April
2016, provides a mortgage loan in an aggregate amount of
approximately HK$60.2 million (equivalent to MOP62.0 million).
This mortgage loan is repayable within 7 years from May 2016 on
the terms and conditions therein contained. During the Period,
the Group fully repaid this loan (as at 31 December 2020, the
outstanding loan amount was approximately HK$29.3 million).

A bank facility letter which became effective on 21 April 2016,
provides a bank overdraft facility with a maximum facility of
approximately HK$38.8 million (equivalent to MOP40.0 million).
This bank overdraft has been updated and is repayable in April
2021 on the terms and conditions therein contained. During
the Period, the Group fully repaid this bank overdraft (as at 31
December 2020, the outstanding bank overdraft amount was
approximately HK$32.1 million).

A banking facility letter which became effective on 15 August
2018, provides a mortgage loan, with 3 tranches in an aggregate
amount of approximately HK$222.0 million, pursuant to which two
formal loan agreements with the same terms have been entered
into. This mortgage loan is repayable within 5-7 years after 3
months from the date of drawdown on the terms and conditions
contained therein. Mr. Chan and his associates have to hold not
less than 37% equity interest in the Company during the term of
this banking facility letter. As at 30 June 2021, the outstanding
loan amount was approximately HK$133.6 million (as at 31
December 2020: HK$140.3 million).

PHEIRE 2021 EREEER AR

THRAE13.21EETZ
BERBEENRE -2

(i

)

(iv)

—MIRTERBER T —AFE+=A
THABAER  ERHEeSBHERE
80,000,000/ T 2 ELIMIRITE R
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FRRBEZ BRI GG EE -
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B ATBERFELRRRTDRIE7%M A
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EReEEH A1,000000E8 (A E
—ZEF+=-F=4+—H : 7,200,0007%
TL) e AEEBN T - —F L AKHE
BZER -

—RTERBERE—NFN
B-+—B4E% HREH#BLHBOA
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“tRAR ERHEESREREOR
38,800,0007% 7T (18 & 1 40,000,000 &
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IR MIREE - RAHHE - A% H
EXHEEZRTEX(N_FT_FF
TZA=1T—8B  REERTEZNAR
32,100,000/ 7T) °

—MRTREXER =T —-NFNA
+HBA®M  Eo=Z#tiRtesEns
222,000,000/ T Z IBE K » Bt
BRI MM IEFAER 2 EXER D °
ZEBEFREGRINERE B =@
RERAEEFRNREZEHBEEIE
HEIEHEE  RZBITRERGF
HRN - RAEEREBBALTERBELRD
AT DRITRE AR - RZF=—
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CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES - continued

(vi)

(vii)

A bank loan agreement which became effective on 28 December
2018, provides a mortgage loan in an aggregate amount of
approximately HK$97.1 million (equivalent to MOP100.0 million).
This mortgage loan is repayable within 5 years from December
2018, on the terms and conditions therein contained. During the
Period, the Group fully repaid this loan (as at 31 December 2020,
the outstanding loan amount was approximately HK$95.2 million).

A banking facility letter which became effective on 30 April 2021,
provides a mortgage loan and a bank overdraft facility, with 3
tranches in an aggregate amount of MOP284.0 million (equivalent
to approximately HK$275.7 million), of which 2 tranches amounted
MOP264.0 million (equivalent to approximately HK$256.3 million)
is repayable within 7 years from the date of the facility letter and
the remaining 1 tranche amounted MOP20.0 million (equivalent
to approximately HK$19.4 million) is repayable on demand, and
is made available on the terms and conditions therein. Mr. Chan
and his associates have to hold not less than 40% equity interest
in the Company during the term of this banking facility letter. As
at 30 June 2021, the outstanding loan amount was approximately
HK$241.8 million (as at 31 December 2020: nil).

As at 30 June 2021, the total outstanding bank loans with the
abovementioned specific performance covenant were some HK$376.4
million (as at 31 December 2020: HK$364.5 million). If there is a breach
of the abovementioned specific performance covenant by Mr. Chan and
his associates, the Lenders will have the right to (i) declare all these loans
due to the Lenders thereunder and any other loan documents containing
a similar specific performance covenant on Mr. Chan and his associates
(together with any sum and accrued interest payable) to become
immediately due and payable; and (i) cancel all other remaining bank
facilities thereunder with the Lenders. As at 30 June 2021, Mr. Chan
and his associates held 41.31% of the existing issued share capital of
the Company. The Company shall continue to comply with its disclosure
requirement and reporting obligations under the Listing Rules for so long
as circumstances giving rise to such obligation continue to exist.

34

LTHHRAE1321ET/TZ

SEMENE -2

V) —OHRTERBER=Z—N\EF+=
A+ N NB4E® HEHBEBD
97,100,000 7T (¥ & 7 100,000,000
PITD) ZIRIBER - ZIRBEFAER =T
—N\F+ AR AEFRBREZIBZEN
IR RIEHEE - RAHE > AEH
ERBEEZER(N=EZEF+=A
=+—H ' KEEEF4E95,200,000
EIT) °

i) —HRTBERGER_ZT=_—FH
A=Z+B4% Ex=-#RERE
/& 284,000,000 2 P9 7T (8 & K 4
275,700,000 7T ) 2 LB E R KIRITH
S EE - HrA @t £264,000,00002 97
(1R M #1256,300,0008 7T ) B B @t &
KB ERRR AT EFREE  mer T —it
20,000,000;2 97T (A8 & 72 4919,400,000
BIL) 2 BRERERIWARE AR ATE,
IR EE - RZRITTRE RHETF
R BRAEEREBEALIEREAR
AN DRANR AR - RZT = —
FRNA=ZTH REBEEXRSENA
241,800,000 T (R=ZFE L F+ = H
=t+—H8:%#)-

RZE-—FXAZ+H HELRBEFEEY
Rk REERTTE KL T A376,400,000
BLT(RZ_E_EF+_A=+—8":
364,500,000/ 7T ) © fWFR 54 N ABE A LE
R bz TERORZH - BIERABEREN)EM
BIEZE RS EEBERLEREBEALZLE
UETERANRHE 2 EREMER S - EAE
A2 BB % % B 5 A 4 ] e A k08 e E B
FEEENEF R BAT 8 T EE  R(NBUERHIE
TEHERAFT TZAEEMBTRITHE - 1
—E-—FXNA=Z1+H RAEAREBEAL
BEARFRBEETRAZ241.31%  RES]
BEERTERERETZBERFELR - AR
RIZBEERE FTRANETERERERBR
5T

FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2021



Management Discussion and Analysis ‘&2 [E sm#it & 254

CHARGES ON GROUP ASSETS

As at 30 June 2021, the Group has pledged its investment properties
in Macau to various banks in Macau to secure one (as at 31 December
2020: three) mortgage loans and one (as at 31 December 2020: two)
bank overdraft facility. As at 30 June 2021 and 31 December 2020, the
Group has also pledged two land and buildings in Macau to another bank
in Macau to secure two mortgage loans. The Group has also as at that
date pledged a bank deposit in Hong Kong to a bank in Hong Kong to
secure one bank loan. The Group has also as at that date pledged bank
deposits to banks in respect of its bank guarantee given in lieu of paying
rental deposit. Other than that, the Group did not have any charges on
assets.

Details of the charges on assets are set out in note 19 of “Interest
Bearing Borrowings” section to the Financial Statements on pages 71 to
73 of this interim report.

CONTINGENT LIABILITIES

As at 30 June 2021, the Group did not have any contingent liabilities (31
December 2020: nil).

CURRENCY EXPOSURE

As at 30 June 2021, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2021, the Group has employed a total of 1,048 full time
staff (30 June 2020: 1,417), in which 697 (30 June 2020: 998) full
time staff in Macau, 176 (30 June 2020: 192) full time staff in Mainland
China, 151 (30 June 2020: 202) full time staff in Hong Kong and 24
(30 June 2020: 25) full time staff in Taiwan. Remuneration packages
including medical plan have been and are regularly reviewed with
reference to market terms, individual qualifications, experience, duties
and responsibilities. The remuneration policy of the employees of the
Group is set up by the remuneration committee on the basis of their
merit, qualifications and competence, while the detailed remuneration
packages for the employees are determined by management based on
their performance.
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DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
As at 30 June 2021, the interests and long/short positions of the
Directors and their associates in the shares and underlying shares of the
Company and its associated corporations, as recorded in the register
maintained by the Company pursuant to Section 352 of the Hong
Kong Securities and Futures Ordinance, or as otherwise notified to the
Company and the Stock Exchange of Hong Kong Limited pursuant
to the Model Code for Securities Transactions by Directors of Listed
Companies, were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EERBRORIERRGZ
BaRW e

R-ZE-——FA=+H
FHIEEBIEISMEFE o B ATatts - 5
MEEZHEALTNARR REEB AR 2K
D RMEEROEE 2= R RE - SRR
T ARESETESRINELETFAE BT

AR EIRIERE

AEEATRE YA RS FERA R #%
RAT BT

e
K2\ AR EIEO. 1)8T.2 Bk
Percentage of

Number of ordinary  issued share capital

Name of director Capacity shares held of the Company
HADT BT
EEHR g4 FEHEBEREE BRAEB DL
Mr. Chan Beneficial owner 249,438,422 35.92%
BR%E A EmEaA A
Interest of controlled corporation (Note a) 37,396,200 5.39%
ZEfEE R (Hita)
Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%
REIBIRTAE EREAA
Note a: These shares represented approximately 5.39% of the issued share capital of Mizta: RZZTZ—FEXA=1H  ZERMDEARATEE

the Company as at 30 June 2021, of which 4.44% were held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan; and the balance of 0.95%
was held by Cash Smart Enterprises Limited, a company which is 50% beneficially
owned by Mr. Chan.

Save as disclosed herein, none of the Directors nor their associates had
any interests or long/short positions in any shares or underlying shares of
the Company or any of its associated corporations as at 30 June 2021.

SHARE OPTIONS

The Company has an employee share option scheme, particulars of
which are set out in note 43 to the financial statements of the 2020
annual report.

As at 30 June 2021, the maximum number of the Company’s shares
which may be issued under the employee share option scheme was
55,390,242 (31 December 2020: 55,390,242) shares, representing
approximately 8.0% (31 December 2020: 8.0%) of issued shares of
the Company. The Group did not enter into any share based payment
transactions during the six months ended 30 June 2021.
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2021, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain Directors, the
Company has not been notified of any other relevant interests or short
positions in the issued share capital of the Company as at 30 June 2021,
were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

FERE

R-ZZE-—FNA=1+H EBEAQRREES
MEEEHIEI36IRTE 2 T EREAMATR
BRENFIEBEETES ZEZI AAFITE
EReRAARR -_E-—EXA=1THBE®&T
AR B EREAMmIEEEESOAE - BRAIT -

>y

%
AR EIEFRENEO. 178702 BEK

Percentage of

Number of ordinary  issued share capital

Name of shareholder Capacity shares held of the Company
HARQTE BT
R A 54 g REREE RAEBDEH
Ophorst Van Marwijk Kooy Investment manager 97,272,000 14.01%
Vermogensbeheer N.V. B4 IE
SUBSEQUENT EVENTS BHEBA&%=ENR

Details of the subsequent events are set out in note 24 of “Events after
the Reporting Period” section to the Financial Statements on page 78 of
this interim report.

Saved as those announced publicly or disclosed here, there has been no
significant subsequent event after 30 June 2021.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

SUFFICIENCY OF PUBLIC FLOAT
The Company has maintained a sufficient public float throughout the six
months ended 30 June 2021.

AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr.
Cheung Hon Kit and Mr. Yu Kam Yuen, Lincoln. The audit committee has
reviewed with management the accounting principles as well as critical
accounting estimates and assumptions. The audit committee has also
discussed with the external auditor on their review plan and key review
areas. The condensed consolidated interim financial statements and the
interim results announcement of the Group for the Period have been
reviewed by the audit committee before submission to the Board for
adoption.
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RISK COMMITTEE

The risk committee of the Company consists of two independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman),
Mr. Yu Kam Yuen, Lincoln and an executive Director, Mr. Chan See
Kit, Johnny. The risk committee’s role is to make recommendation
to the Board on the risk management framework and internal control
policies. The principal duties of the risk committee include reviewing
and monitoring the Company’s risks. The risk committee also reviews
the effectiveness of the enterprise risk management function, including
staffing level and qualification as well as risk reports and breaches of risk
tolerances and policies from time to time.

CORPORATE GOVERNANCE
The Company has during the Period complied with the CG Code as set
out in Appendix 14 of the Listing Rules.

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard set out in the Model Code. Having made specific enquiry with
them, all Directors have confirmed that they have complied with the
standard set out in such Model Code and the code of conduct regarding
securities transactions by Directors adopted by the Company.

In April 2021, the Environmental, Social and Corporate Governance
report for 2020 was issued together with 2020 annual report and
presented on the Company’s website at www.fb.com.hk and the Stock
Exchange’s website at www.hkexnews.hk.
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Report on Review of Condensed Consolidated Interim Financial Statements

ERAGZE h A BRI EFH RS

TO THE BOARD OF DIRECTORS OF
FUTURE BRIGHT HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated interim financial
statements set out on pages 41 to 78 which comprise the condensed
consolidated statement of financial position of Future Bright Holdings
Limited and its subsidiaries as of 30 June 2021 and the related
condensed consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then
ended, and a summary of significant accounting policies and other
explanatory notes (the “condensed consolidated interim financial
statements”). The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong Institute
of Certified Public Accountants. The directors are responsible for the
preparation and presentation of the condensed consolidated interim
financial statements in accordance with HKAS 34. Our responsibility is
to express a conclusion on the condensed consolidated interim financial
statements based on our review. This report is made solely to you, as
a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated interim financial statements
are not prepared, in all material respects, in accordance with HKAS 34.

BDO Limited

Certified Public Accountants

Lee Ka Leung, Daniel

Practising Certificate Number P01220

Hong Kong, 27 August 2021
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Condensed Consolidated Statement of Comprehensive Income

BEESSE L6 TS

For the six months ended 30 June 2021 EE T = —FxA=+HI~EA

Six months ended 30 June
BEASA=1+HLAEAR

2021 2020
—EB-—F T TF
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Notes HK$’000 HK$’000
B 5E FET FHIT
Turnover = 7 233,827 200,224
Cost of sales SHE A (70,886) (61,947)
Gross margin EF 162,941 138,277
Direct operating expenses BELEAY (162,775) (197,072)
Gross operating profit/(loss) KEER(18) 166 (58,795)
Other revenue H e 5,664 10,530
Other gains and losses Hith s K Es18 8,205 23,588
Administrative expenses THEX (52,466) (72,023)
Share of loss of a joint venture DME—E&EhEEIE — (1,574)
Finance costs B TS RRAS 10 (10,256) (17,236)
Loss before income tax FRETS T RIS 1B 9 (48,687) (115,510)
Income tax (expense)/credit Fris®i(FX) e 11 (1,127) 2,353
Loss for the period HifE & 18 (49,814) (113,157)
Other comprehensive (loss)/ Hip 2 (EE), WS
income, net of tax HIBR TR IE
ltem that may be reclassified HiEgesmnEE
subsequently to profit or loss: HBm2IEAE ¢
Exchange differences on translating NI E
foreign operations b =5 (4,610) 1,974
Total comprehensive loss for the period HM 2 M EIE B (54,424) (111,183)
Loss attributable to: AT AT RE(REE
Owners of the Company RARER A (46,935) (110,352)
Non-controlling interests FEPERR R (2,879) (2,805)
(49,814) (113,157)
Total comprehensive loss attributable to: INTATEEEEBERE -
Owners of the Company ViN/NEIE Y E DN (51,545) (108,378)
Non-controlling interests FEIE RS RS (2,879) (2,805)
(54,424) (111,183)
Loss per share SEE
— Basic and diluted (HK cents per share) — EARNEE (GBI 13 (6.76) (15.89)
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Condensed Consolidated Statement of Financial Position

AR MR R

As at 30 June 2021 RZZE=—F"A=1+H

30 June 31 December
2021 2020
=B —F —E-TF
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (E=Z)
Notes HK$’000 HK$’'000
B5E FHET FET
Non-current assets FREBEE
Property, plant and equipment Y~ BE KRR 14 222,032 248,636
Right-of-use assets FREEE 14 136,930 187,718
Investment properties TEMEHE 15 568,000 568,000
Goodwill EES 81,781 81,781
Other intangible assets Hihmp & 14 15,870 16,550
Deposits ®& 16 34,107 38,041
Total non-current assets EREEEET 1,058,720 1,140,726
Current assets REBEE
Inventories F& 28,846 26,025
Trade and other receivables B 5 hEMEWIE 16 48,403 51,927
Financial assets at fair value through BAREBEFAEBRZLZ
profit or loss TREE 17 37 55
Restricted bank deposits SRR 4ISRITIEZ 8,490 10,023
Cash and cash equivalents RehERIRELER 67,745 65,795
Total current assets MENE EAREE 153,521 153,825
Total assets BEEHARE 1,212,241 1,294,551
Current liabilities nEEE
Trade and other payables B 5 R ERTFIR 18 141,265 124,874
Lease liabilities HEBE 70,075 87,520
Current tax liabilities NEBIERE 31,956 32,355
Interest bearing borrowings FEEE 19 64,873 98,099
Non-interest bearing borrowings mEEE 1,388 1,388
Total current liabilities BB EARE 309,557 344,236
Net current liabilities REBEEFE (156,036) (190,411)
Total assets less current liabilities EEAERABAERE 902,684 950,315
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Condensed Consolidated Statement of Financial Position fBB 4R & B AR 3R

Asat30June 2021 R=ZE=—F/XA=+H

30 June 31 December
2021 2020
—EB-—F T TF
~AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (ge&#E%)
Notes HK$’000 HK$’000
BaE FET FET
Non-current liabilities FEREBEE
Lease liabilities HEaE 91,981 129,995
Interest bearing borrowings FEEE 19 331,114 286,307
Deferred tax liabilities ELERIAAE 36,501 36,501
Non-interest bearing borrowings ESEE 5,429 5,429
Total non-current liabilities FERB B ERE 465,025 458,232
Total liabilities BEHAEE 774,582 802,468
NET ASSETS BEEFHE 437,659 492,083
Capital and reserves attributable to RAREE AENL
owners of the Company EARR#E
Share capital R 2K 20 69,430 69,430
Reserves HiE 394,123 445,668
Equity attributable to owners RATEEA
of the Company FEfh RS 463,553 515,098
Non-controlling interests IEIE IR (25,894) (23,015)
TOTAL EQUITY FEXS %R 437,659 492,083
PHARE 2021 EREEBR AT 43



Condensed Consolidated Statement of Changes in Equity

ERRG S REZ BHRE

For the six months ended 30 June 2021 & =T = —F/xA=+HIEA

Equity
Retained  attributable
Property Foreign profits/  to owners Non-
Share Share Special Capital  revaluation exchange (Accumulated ofthe  controlling
capital premium reserve reserve reserve reserve losses) Company interests Total
ES RERA/ FDRFHA
& RHEE RHEE EXRE Efti HERE  (RiER) FEhER  FERER &5t
(Note a) (Note b)
(Mizta) (Kiztb)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER THR TR TER TER THT TER TER THR
At1 January 2021 (audited) RZBZ-5-A-R(EE7) 69,430 376,715 34,800 32 7,191 (18,910) 45,840 515,098 (23,015) 492,083
Loss for the period HEER - - - - - - (46,935) (46,935) (2,879) (49,814)
Exchange differences on BNEBRERNZR
translating foreign operations - - - - - (4,610) - (4,610) - (4,610)
Total comprehensive loss HE2E
for the period BiEgE - - - - - (4,610) (46,935) (51,545) (2,879) (54,424)
At 30 June 2021 (unaudited) RZE=-§/~A=1H
(FREER) 69,430 376,715 34,800 32 7,191 (23,520) (1,095) 463,553 (25,894) 437,659
Equity
attributable
Property Foreign to owners Non-
Share Share Special Capital revaluation exchange Retained of the controlling
capital premium reserve reserve reserve reserve profits Company interests Total
n% YN 2:UN
e RiVEE HHEE R Eli SNEGE RERH FihEs R &5t
(Note g) (Note b)
(Mista) (iztb)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThT L TR ThR T L TR ThT L L
At 1 January 2020 (audited) RZEZTE-A-AEER) 69,430 376,715 34,800 2 7,191 3,254 166,785 658,207 (16,480) 641,727
Loss for the period HHEE - - - - - - (110,352) (110,352) 2,805) (113,157)
Exchange differences on BNEBRERNZR
translating foreign operations - - - - - 1,974 - 1,974 - 1,974
Total comprehensive income/ HErEkE/
(loss) for the period ( - - - - - 1,974 (110,352) (108,378) (2,808) (111,183)
At 30 June 2020 (unaudited) ey oy !
(REEZ) 69,430 376,715 34,800 32 7,191 5,228 56,433 549,829 (19,285) 530,544
Note a: The special reserve of the Group represents the difference between the nominal Miz¥a: NEBZEREEEALCTIREN-_ZT-_F4ASE
amount of the shares issued by the Company and the aggregate amount of the BEARARNBRNEEAHARZRFAER AR EHimiE
share capital and share premium of subsidiaries acquired pursuant to the group TZEESHEMETRMD 2 EEEFINENE QG
reorganisation in preparation for the listing of the Company’s shares on The Stock MR R s BB 58 ©
Exchange of Hong Kong Limited in 2002.
Note b: The capital reserve represents the contribution by the owners. Mistb : EARBEBIEEEATLE -
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Condensed Consolidated Statement of Cash Flows
BRGSEREERER

For the six months ended 30 June 2021 EE T = —FxA=+HI~EA

Six months ended 30 June
BEASA=1+HLAEAR

2021 2020
=F=—F —F_FF
(Unaudited) (Unaudited)
(REER) (CRggEZ)
Notes HK$’000 HK$’000
B aE FET Fi&T
Cash flows from operating activities RETHMERERE
Loss before income tax FRETISHIRIES1E (48,687) (115,510)
Adjustments for: FATIHBELAZ
Depreciation of right-of-use assets FHEEEITE 9 38,442 49,848
Depreciation of property, Y BB &
plant and equipment BT E 9 17,344 26,108
Amortisation of other intangible assets Hih i E e 9 413 632
Gain on disposal of a subsidiary HE—RMB ARz Wi 9 - (5,649)
Fair value loss on investment properties WEWMEZ N EEEE 9 - 7,000
Interest expense MERXZ 10 10,256 17,236
Interest income R BUA 9 (225) (1,108)
Share of loss of a joint venture SME—HEEErEEE = 1,574
Fair value loss on financial assets at fair BARBETAEBRZZ
value through profit or loss TREECAABEEBE 9 18 15
Impairment loss on property, EN =Y
plant and equipment BEEE 9 4,716 5,737
Impairment loss on right-of-use assets FREEERERE 9 - 4,314
Impairment loss on other intangible assets  Efth 2 & E R EE 12 9 - 808
Loss on written off of property, WHEYE - BERREZ
plant and equipment &5 18 9 4,774 6,508
Loss on written off of other intangible assets  #i$4E i L & & 2 6518 9 289 585
Rent concessions HEeER 9 (10,429) (30,815)
Gain on lease modification HEERz W= 9 (967) (18,233)
Operating profit/(loss) before KRETEEESBBA 2
working capital changes RN (BR) 15,944 (50,950)
(Increase)/decrease in inventories FEGEMm), mH (2,821) 7,816
Decrease in trade and other receivables B 5 N H i e U g TE e A 3,027 18,602
Increase/(decrease) in trade and other B 5 R EAMENFIE
payables g, Crd) 14,944 (62,048)
Cash generated from/(used in) operations R EEBFE (FFA)HRS 31,094 (86,580)
Income tax paid BFTEH (1,526) (299)
Net cash generated from/(used in) RETEEE(FA)
operating activities BEFRE 29,568 (86,875)
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BR

Six months ended 30 June
BEAA=1THLAEAR

2021 2020
—B-—fF —TTF
(Unaudited) (Unaudited)
(REER) (CREgEZ)
Notes HK$’000 HK$’000
BaE FET FHEIT
Cash flows from investing activities RETHMBHRESRE
Decrease in restricted bank deposits R IR TF RO 1,533 2,916
Interest received EFIE 225 1,108
Acquisition of property, plant and equipment WEEWZE - WE MR iE (123) (1,028)
Disposal of a subsidiary HE—FRB AR = (84)
Net cash generated from investing RETEHRE
activities BEFRE 1,635 2,912
Cash flows from financing activities MEITBMEBHRESRE
Proceeds from interest bearing borrowings 5t B EFT15 28 241,831 4,347
Repayments of interest bearing borrowings BigztBEE (230,250) (25,553)
Repayment to a joint venture ERTEeELE = (156)
Interest paid BRFE (10,256) (17,236)
Repayment of principal portion of EBEHERE
lease liabilities VNG ) (31,790) (35,110)
Net cash used in financing activities RETBHFAARES A (30,465) (73,708)
Net increase/(decrease) in cash and RekZEEEELER
cash equivalents i, R ) FEE 738 (157,671)
Cash and cash equivalents at beginning REHIZBEEREFRELER
of the period 65,795 261,376
Effect of exchange rate changes on cash EREEHHIREER
and cash equivalents ZEBRSEE 2L 1,212 (8,985)
Cash and cash equivalents at end RERZRHER
of the period ZERELER 67,745 99,720
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Notes to the Condensed Consolidated Interim Financial Statements

R EBAAR S T BB B R AR B RE

For the six months ended 30 June 2021 EE T = —FxA=+HI~EA

GENERAL INFORMATION

Future Bright Holdings Limited is a public limited company
incorporated in Bermuda. Its shares are listed on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”). The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda. Its head office and principal place
of business are at Units 803 and 804 on the 8th Floor, Seaview
Commercial Building, Nos. 21-24 Connaught Road West, Sheung
Wan, Hong Kong. The Group, comprising the Company and its
subsidiaries, is engaged in sales of food and catering, sales of
food souvenir and property investment.

BASIS OF PREPARATION

The condensed consolidated interim financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”), issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and the applicable
disclosure provisions of Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited. The condensed consolidated interim financial statements
were authorised for issue on 27 August 2021.

The condensed consolidated interim financial statements have
been prepared with the same accounting policies adopted in
the 2020 annual financial statements, except for those that
relate to new standards or interpretations effective for the first
time for periods beginning on or after 1 January 2021 and
the amendments to Hong Kong Financial Reporting Standard
(“HKFRS”) 16: COVID-19 Related Rent Concessions beyond 30
June 2021, which were early adopted before its effective date.
Details of any changes in accounting policies are set out in note 4.
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BASIS OF PREPARATION - continued

The preparation of the condensed consolidated interim financial
statements in compliance with HKAS 34 requires the use of
certain judgements, estimates and assumptions that affect
the application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. The areas where
significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in note 5.

In preparing the Group’s condensed consolidated interim financial
statements, the Directors of the Company (“Directors”) have given
careful consideration to the future liquidity of the Group in light of
the fact that the Group has incurred a loss of approximately Hong
Kong Dollar (‘HK$”) 49,814,000 for the six months ended 30 June
2021 and as at 30 June 2021, its current liabilities exceeded its
current assets by approximately HK$156,036,000.

The Directors consider that the Group has various measures
and will have adequate funds available to enable it to operate
as a going concern, taking into account the past operating
performance of the Group and the following:

(i) Up to the date of this report, the Group had unused bank
and credit facilities for capital expenditures of a total
amount of approximately HK$68,010,000;

(i) Management has been endeavoring to improve the
Group’s operating results and cash flows through various
cost control measures and will continue to slow down
the opening of new restaurants or close underperforming
restaurants in the future;

(iif) The Group has been actively negotiating with the landlords
for rent concessions due to the reduced number of
customers as overshadowed by the COVID-19 pandemic;
and

(iv) The Group will consider realising the investment
properties of the Group with a fair value of approximately
HK$568,000,000 as at 30 June 2021 which are pledged to
secure several bank loans, when necessary.
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BASIS OF PREPARATION - continued

The Directors have reviewed the Group’s cash flow forecast
covering a period of twelve months from the end of the reporting
period. They are of the opinion that, taking into account the
above-mentioned plans and measures, the Group will have
sufficient working capital to finance its operations and meet its
financial obligations as and when they fall due in the foreseeable
future. Accordingly, the Directors believe it is appropriate to
prepare the condensed consolidated interim financial statements
of the Group for the six months ended 30 June 2021 on a going
concern basis.

The condensed consolidated interim financial statements are
presented in HK$, unless otherwise stated. The condensed
consolidated interim financial statements contain condensed
consolidated financial statements and selected explanatory notes.
The notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2020 annual
financial statements. The condensed consolidated interim financial
statements and notes do not include all of the information required
for a complete set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards (the “HKFRSs”)
and should be read in conjunction with the consolidated financial
statements of the Group for the year ended 31 December 2020.

The condensed consolidated interim financial statements are
unaudited, but has been reviewed by BDO Limited in accordance
with Hong Kong Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the HKICPA. BDO Limited’s
independent review report to the Board of Directors is included on
pages 39 and 40 of this interim report.
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50

SIGNIFICANT EVENT

The World Health Organisation declared COVID-19 a global health
emergency on 30 January 2020. Since then, the Group has
experienced significant disruption to its operations.

The Group has received rent concessions (e.g. reductions in
rent contractually due under the terms of lease agreements)
from lessors due to the Group being unable to operate, reduced
customers visit due to seating limit and social distancing measures
for significant periods of time.

As discussed in note 4, the Group had elected to apply the
practical expedient introduced by the amendments in June 2020
to HKFRS 16 to all rent concessions that satisfy the criteria.
Substantially all of the rent concessions entered by 31 December
2020 satisfied the criteria to apply the practical expedient and
were accounted for accordingly.

For the six months ended 30 June 2021, the application of the
practical expedient has resulted in the reduction of total lease
liabilities of approximately HK$10,429,000. The effect of this
reduction has been recorded in profit or loss in the period in which
the event or condition that triggers those payments occurs.
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CHANGES IN HKFRSs

The Group had adopted all the new or amended HKFRSs that
are first effective for the current accounting period of the Group.
The application of the new or amended HKFRSs that are first
effective for the current accounting period has had no impact
on the disclosures or on the amounts recognised in the Group’s
condensed consolidated interim financial statements.

Other than the amendments to HKFRS 16, the Group has not
applied any new standard or interpretation that is not yet effective
for the current accounting period. Impacts of the amendments to
HKFRS 16 are discussed below:

Amendments to HKFRS 16: COVID-19-Related Rent
Concessions beyond 30 June 2021

In April 2021, the HKICPA amended HKFRS 16 Leases, extending
the practical expedient in order to permit lessees to apply it
to rent concessions for which reductions in lease payments
affect payments originally due on or before 30 June 2022. This
amendment is applicable for annual reporting periods beginning
on or after 1 April 2021, with early application permitted, including
in financial statements not authorised for issue at 9 April 2021.

The Group has early adopted this amendment for its annual
reporting period beginning on 1 January 2021.

During the year ended 31 December 2020, The Group had elected
to apply the practical expedient provided by the amendment to
HKFRS 16 issued in June 2020. In accordance with this practical
expedient, the rent concessions received affecting payments
originally due on or before 30 June 2021 were not accounted as
lease modifications. The ineligible rent concessions that affected
payments originally due after 30 June 2021 but before 30 June
2022 were accounted for as lease modifications, as they were not
eligible for the application of the practical expedient in the financial
statements for the year ended 31 December 2020.

The ineligible rent concessions now qualify for application of the
practical expedient due to the amendment issued in April 2021.
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CHANGES IN HKFRSs - continued
Amendments to HKFRS 16: COVID-19-Related Rent
Concessions beyond 30 June 2021 - Continued

The transitional requirements of the extension to the practical
expedient require retrospective application, with the cumulative
effect of initially applying the amendment recognised as an
adjustment to the opening balance of retained earnings (or
other component of equity, as appropriate) at the beginning of
the annual reporting period in which the entity first applies the
amendment. There is no impact on the opening balance of equity
of the Group as at 1 January 2021.

During the six months ended 30 June 2021, the Group has
entered into additional rent concessions that satisfy the criteria for
the application of the extended practical expedient. The Group
has applied the practical expedient to these rent concessions.
Accounting for the rent concessions as lease modifications would
have resulted in the Group remeasuring the lease liability to reflect
the revised consideration using a revised discount rate, with the
effect of the change in the lease liability recorded against the
right-of-use asset. By applying the practical expedient, the Group
is not required to determine a revised discount rate and the effect
of the change in the lease liability is reflected in profit or loss in
the period in which the event or condition that triggers the rent
concession occurs. The effect of applying the practical expedient is
disclosed in note 14(e).

USE OF JUDGEMENTS AND ESTIMATES

In preparing the condensed consolidated interim financial
statements, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended 31
December 2020.

However, as disclosed in note 3, the effects of COVID-19 have
required significant judgments and estimates to be made,
including:

(@) Whether rent concessions satisfy the criteria to be
accounted for using the practical expedient introduced by
the amendments to HKFRS 16;

(b) Calculating the recoverable amount for cash generating
units that exhibit indicators of impairment as at the
period end, and determining the amount of impairment
attributable to the cash generating units; and
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USE OF JUDGEMENTS AND ESTIMATES -

Continued

(c) Determining which information obtained subsequent to
period end provides evidence of conditions that existed as
at the end of the reporting period and which do not (‘non-
adjusting events after the reporting period’). For disclosure
of non-adjusting events after the reporting period, refer to
note 24.

Additionally, while the changes in the following estimates and
judgments have not had a material impact on the Group, the
effects of COVID-19 have required revisions to the assessment
of the Group’s ability to continue as a going concern. In the light
of recovering performance, the Directors do not consider that
there are material uncertainties that cast doubt on the Group’s
going concern status over the course of the next 12 months.
This judgment was made in consideration of the Group’s
liquidity position, given the underlying strength of the condensed
consolidated statement of financial position, the maturity dates of
existing borrowings, the availability of undrawn bank and credit
facilities in place, and based on the assumptions alongside the
Directors proposed responses to each scenario. Under each
scenario, mitigating actions are all within management control,
can be initiated as they relate to discretionary spend, and do not
impact on the ability to meet demand. No significant structural
changes to the business are assumed to be required under each
scenario. Under each scenario, after taking mitigating actions
as required, the forecasts indicate that it is appropriate for the
going concern basis to be adopted in preparing the condensed
consolidated interim financial statements, and that there are no
material uncertainties over the assumptions underpinning this
judgment that are required to be disclosed.
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6.

54

SEGMENT REPORTING

(a)

Business segments

The Group determines its operating segments based on
the reports reviewed by the chief operating decision-maker
that is used to make strategic decisions.

The Group has three reportable segments. These

segments are managed separately as each business offers

different products and services and requires different

business strategies. The following summary describes the

operations in each of the Group’s reportable segments:

Food and catering - sales of food and catering in
Macau, Mainland China, Hong
Kong and Taiwan;

Food souvenir — sales of food souvenir, including

festival food products; and

Property investment — leasing of property

Inter-segment transactions are priced with reference to
prices charged to external parties for similar order. Central
revenue and expenses are not allocated to the operating
segments as they are not included in the measure of
the segments’ profit that is used by the chief operating
decision-maker for assessment of segment performance.
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6. SEGMENT REPORTING - continued 6. DEBIRE -
Business segments - Continued (@) E¥rIH-&
For the six months ended 30 June 2021 BE_Z-_—F-A=+HLA~
1& A
Food and Food Property Inter-segment
catering souvenir investment elimination Total
RURER EAESH WERE  SHELH @5t
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (CREER) CREBR) (REBR) (REER)
HK$'000 HK$’000 HK$’000 HK$’'000 HK$’000
TR TET TET TEx TET
Revenue g
Revenue from external KEIKREPZ
customers Wiz 209,152 14,680 9,995 - 233,827
Revenue from REDEEZ
inter-segment g - - 87 (87) -
Other revenue Hila 5,529 48 87 - 5,664
Reportable segment revenue 7] & 7 55 & 214,681 14,728 10,169 (87) 239,491
Results E
Reportable segment (loss)/ %11 ] £ 5 2
profit before tax (B#),/&H (40,847) (7,031) 4,000 - (43,878)
As at 30 June 2021 N-BE-_—FXA=+H
Food and Food Property
catering souvenir investment Total
BURER RRFE MERE @5t
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
HK$’000 HK$’000 HK$’000 HK$’000
TEr TER TER TER
Reportable segment assets* RSN 559,473 57,857 594,202 1,211,532
Reportable segment liabilities ﬂiﬁ%’i)\%ﬁ, 447,319 18,047 308,516 773,882
Reportable segment net assets ~ AJ3R& 5 Ei & E %48 112,154 39,810 285,686 437,650
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6. SEGMENT REPORTING - continued 6. DR &
(a) Business segments - Continued (2 EBoH-#
Other information HiEp
Food and Food Property
catering souvenir investment  Unallocated ~ Consolidated
RURER RRFE NERE ) &8
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THn TR TiEn Ti#n TiEn
For the six months ended 30 June 2021 BZ-Z=—%;5A
=+BIEAEA
Interest income FEBA 222 3 - - 225
Interest expense HERX 6,774 251 3,231 - 10,256
Capital expenditure on property, ¥ BRRREZ
plant and equipment BARREY 45 78 - - 123
Depreciation of property, nE - BER
plant and equipment RENE 14,641 2,267 415 21 17,344
Depreciation of right-of-se assets FREEENE 36,481 1,961 - - 38,442
Amortisation of other intangible assets ~ Eft B/ EE S 310 103 - - 413
Loss on written off of other AR BE L
intangible assets ER 289 5 - - 289
Loss on written off of property, WEmE  BER
plant and equipment HEER 4,774 = = = 4,774
Fair value loss on financial assets at AL EEIABHZ
fair value through profit or loss SREEIANERE
ER - - - 18 18
Impairment loss on property, 0¥ BERRE
plant and equipment FEBE 4,716 - = = 4,116
Gain on lease modification REBH 811 156 - - 967
Rent concessions HeER 9,392 1,037 - = 10,429
Income tax expense RS 91 - 1,036 - 1,127
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For the six months ended 80 June 2021 HE-F——F;xA=+HI1EXEA

6. SEGMENT REPORTING - continued 6. DEBIRE -
(a) Business segments - Continued (2 EBoH-#
For the six months ended 30 June 2020 B2 -_ZFA=1+HIEN
@A
Food and Food Property
catering souvenir investment Total
RYIRER EmFE MEHRE @5t
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REERZ) (REERZ) (REEER)
HK$'000 HK$'000 HK$'000 HK$'000
FHEL FHT FHT FHT
Revenue U zs
Revenue from external customers  REINEZ P 2 Uiz 180,943 9,769 9,512 200,224
Other revenue Hipls 10,475 55 - 10,530
Reportable segment revenue BECREien 191,418 9,824 9,512 210,754
Results %5
Reportable segment loss before tax ki Al ] 355 5 2 E 12 (101,451) (5,102) (2,710) (109,263)
As at 31 December 2020 R-TE-ZTE+-A=+—H
Food and Food Property
catering souvenir investment Total
R RER BRmFE MERE @5t
(Audited) (Audited) (Audited) (Audited)
(&%) (&&%) (&%) (&%)
HK$'000 HK$'000 HK$’000 HK$'000
FEL FHL FHL FEL
Reportable segment assets* AREHHEE 638,798 62,051 592,403 1,293,252
Reportable segment liabilities ARELHAE 489,612 26,754 284,619 800,985
Reportable segment net assets ARENHDEEFE 149,186 35,297 307,784 492,267
*  As at 30 June 2021, food and catering and food souvenir segment * RIZEZ—FXA=1H ERURE

assets included cash and bank balances of approximately
HK$64,732,000 (31 December 2020: HK$64,437,000) and
approximately HK$691,000 (31 December 2020: HK$873,000)
respectively, while property investment segment assets included cash
and bank balances of approximately HK$2,155,000 (31 December
2020: HK$166,000), and investment properties of approximately
HK$568,000,000 (31 December 2020: HK$568,000,000).

FURBRRFEIHEERERER
IRITHE 8 B14964,732,000/8 L (= F
ZZEHF+ZA=+—H : 64,437,000
BIL) K 49691,0008 L (Z T =2 F
+=A=+—H8 :873,000%C) ' M
MEREHHBEERTER S RIRTE
#:#12,155,0008 L(ZE =T F + =
A=+—H 166,000/ T) k& &
)% #568,000,0008 T (— B - Z4F
+=A=+—8 :568,000,000/&7C) °
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6.

58

SEGMENT REPORTING - continued 6. DR &
Business segments - Continued (@) XE¥orH-&
Other information HuER
Food and Food Property
catering souvenir investment Unallocated ~ Consolidated
RMREHK RmFh NERE KA )
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RiEER) (REER) (RiEER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T T T T
For the six months ended 30 June 2020 HZE-F-TF
AAZTAIERNEA
Interest income FIBMA 1,106 2 - 1,108
Interest expense FERZ 12,465 1,015 3,754 2 17,236
Capital expenditure on property, nE HERREZ
plant and equipment BARY 3,048 11 203 - 3,262
Depreciation of property, N BERRENE
plant and equipment 23,191 2,564 319 34 26,108
Depreciation of right-of-use assets FRREEENE 46,238 3,400 - 210 49,848
Amortisation of other intangible assets ~ Eft & AEH 375 257 - - 632
Loss on written off of property, HEnE  BER
plant and equipment REVER 6,508 - - - 6,508
Loss on written off of other WEEnEYEEY
intangible assets B2 585 - - - 585
Fair value loss on investment properties ~ REME 7 D4 BEEE - - 7,000 - 7,000
Fair value loss on financial assets at BORBEAERZ
fair value through profit or loss SHEEZLAEE
ElE - - - 15 15
Impairment loss on property, nE - BERERE
plant and equipment B 5737 - - - 5,737
Impairment loss on other intangible assets  EftEH AERESE 808 - - - 808
Impairment loss on right-of-use assets ~ FREEEREEE 4,314 - - - 4314
Gain on disposal of a subsidiary HE-FHNBARZYE 5,649 - - - 5,649
Gain on lease modification HEEH Wam 14,557 3,676 - - 18,233
Share of loss of a joint venture HME—FEETEER 1,574 - - - 1,574
Rent concessions HeRE 26,739 4,076 - - 30,815
Income tax credit FEHER 1513 - 840 - 2,353
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For the six months ended 80 June 2021 HE-F——F;xA=+HI1EXEA

6. SEGMENT REPORTING - continued 6. DEBERE — &

(b)  Reconciliation of reportable segment revenue, (b) FIMEDITHWE  Hitlhm R
other revenue and other gains and losses, profit HttamREE BR2HER
and loss

Six months ended 30 June
BEANA=THLAEA
2021 2020
—E-—F —E-TF
(Unaudited) (Unaudited)
(REER) (REER)
HK$°000 HK$’000
FHET FHET
Revenue &
Reportable segment revenue BE e 239,491 210,754
Other revenue Hith iz (5,664) (10,530
Consolidated revenue ZEEWES 233,827 200,224
Loss before income tax RSB RIE IR
Reportable segment loss AR 5 EPETIE (43,878) (109,263)
Other gains and losses H ka5 518 (36) 761
Fair value loss on financial assets at R AR BEFABFZZSREEY
fair value through profit or loss N (EERE (18) (15)
Corporate payroll expenses UNGIE= sl (2,460) (3,510)
Unallocated expenses ROMHAZ (2,295) (3,483)
Loss before income tax B PSR B (48,687) (115,510)

PHEIRE 2021 EREEER AR
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6. SEGMENT REPORTING - continued 6. SHERE-#
(c) Geographical information (c) HEER
The Group’s operations are located in Macau, Mainland AEBEEBMNRM - PEX
China, Hong Kong and Taiwan, while Macau is the place of e BAEKRBE  MRFARAEARD
domicile of the Company. The following table provides an R ZFfEH - TRIBHAEERK
analysis of the Group’s revenue from external customers BINKREBEF 2 WS RIERE L E
and non-current assets (other than financial assets). (EBBERIN 20HT -

Non-current assets
Revenue from external customers  (other than financial assets)

ERBEE
REMPREF 2 Wz (ERMEERMD)
Six months Six months
ended ended As at As at
30 June 30 June 30 June 31 December
2021 2020 2021 2020

BE-Z-—-§ BZ-Z-%F
~A=1H ANAZTHE  RIB-D-F RIT-TF

IEAREA LERTEA AB=tH +=ZA=+—H

(Unaudited) (Unaudited) (Unaudited) (Audited)

(REERZ) (REER) (REEZ) (BER)

HK$’000 HK$'000 HK$’000 HK$'000

TERT FHET FTERT TET

Macau R 153,540 112,829 920,895 974,207
Mainland China B K BE 27,780 20,183 31,323 37,169
Hong Kong &5 48,287 61,543 72,395 91,309
Taiwan = 4,220 5,669 - -
233,827 200,224 1,024,613 1,102,685
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7. TURNOVER
Turnover represented sales of food and catering, sales of food
souvenir and gross rental income from investment properties.
The amounts of each significant category of revenue recognised
in turnover during the reporting period were disaggregated as
follows:

- F 3]
LEBRRVEERZIHER  Rm
EZHEBUNRERENEZBEE
WA - RBERRNELEXBPRABZE
BERERIMREESBAHFAT

Six months ended 30 June
BZEANA=1THLEAEA

2021 2020
—B-—F R TF
(Unaudited) (Unaudited)
(REEZ) (REEFEZ)
HK$’000 HK$’000
FExT FHEIT
Revenue from contracts with REEBMEREEAE155H 2
customers under HKFRS 15 EEEHWE
Sales of food and catering RYIRER 2 HETH 209,152 180,943
Sales of food souvenir RmFE2HERE 14,680 9,769
223,832 190,712
Revenue from other source H 2R 2z Wi
Rental income from investment properties REME B WA 9,995 9,512
233,827 200,224
By timing of revenue recognition RETBUEREERFE155E
under HKFRS 15 RIS Z
At a point in time RE—RFRE 2, 223,832 190,712

The Group did not have any contract asset and contract liability as
at 31 December 2020 and 30 June 2021.

(@)

DEPRECIATION AND AMORTISATION

During the six months ended 30 June 2021, depreciation
charge of approximately HK$17,344,000 (Six months
ended 30 June 2020: HK$26,108,000) was recognised in
respect of the Group’s property, plant and equipment.

During the six months ended 30 June 2021, depreciation
charge of approximately HK$38,442,000 (Six months
ended 30 June 2020: HK$49,848,000) was recognised in
respect of the Group’s right-of-use assets.

During the six months ended 30 June 2021, amortisation
charge of approximately HK$413,000 (Six months ended
30 June 2020: HK$632,000) was recognised in respect of
the Group’s other intangible assets.

PHEIRE 2021 EREEER AR

AEER_T_TEFT_A=+t—8K
“EC-FRAZTHEBEEFNAHNE
ERGHAE-

MERHSE

(@) HE-_Z-_—FXA=1+HI1
/\1.H E/Tji:ﬁ&.z%%
BMELEXEERTER Y
17,344,000 T (B =2 =% =
TEERA=Z+BHIEANEA :
26,108,000/ 7T) ©

(b) HE-_Z-_—FA=1+HIEX
BR ERAEBZFEAEEE
R YT B I XL 4938,442,000/8 7T
(@:?: T Ti/\)ﬂ +EUJ:/\
@l A : 49,848,000/ 7T) °

(c) HE_T-_—FA=1tHILX
@A ERAEEzHEMERE
E MR E B < 4413,00078 7T
(@i—?—?ﬂz/\ﬂ +E|JJ:/\
&3 : 632,000/&7T) °
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9.

62

LOSS BEFORE INCOME TAX 9. B IRAEGR
Loss before income tax is arrived at after charging/(crediting): BErEHATEIEE R (Gt A) TH&
18
Six months ended 30 June
BZEAA=1+HILAEA
2021 2020
=B —F —E-TF
(Unaudited) (Unaudited)
(REEZ) (REgEZ)
HK$’000 HK$’000
FET FHEIT
Costs of inventories recognised as expenses R AR S 2 F 5K 70,415 61,714
Direct operating expenses recognised from HIRNBREWEER L
investment properties during the period BEESERX 47 233
Cost of sales HER A 70,886 61,947
Employee costs S TA 96,588 134,090
Depreciation of property, M - WEREETE
plant and equipment 17,344 26,108
Depreciation of right-of-use assets FREEERE 38,442 49,848
Fair value loss on financial assets at BARBEFAEGEZEREEL
fair value through profit or loss RN BEEE 18 15
Fair value loss on investment properties WEMEZ N BEEE - 7,000
Contingent rental expenses SRS 3,225 3,752
Amortisation of other intangible assets Hih 4 413 632
Auditor’s remuneration 1% B 7 A 430 460
Gain on lease modification HEER 2 W= (967) (18,233)
Gain on disposal of a subsidiary HE—REE ARz WS - (5,649)
Interest income FLEMA (225) (1,108)
Loss on written off of property, M - BEREEZESE
plant and equipment 4,774 6,508
Loss on written off of other intangible assets i $5E b &2 & = 2 B 18 289 585
Impairment loss on other intangible assets  Efh &2 & & 2 B EE 12 - 808
Impairment loss on property, VI - R MR 2 RBEESE
plant and equipment 4,716 5,737
Impairment loss on right-of-use assets FREEE BERE - 4,314
Rent concessions HeER (10,429) (30,815)
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For the six months ended 80 June 2021 HE-F——F;xA=+HI1EXEA

10. FINANCE COSTS 10. HMHEF

Six months ended 30 June
BEASA=1+HLAXEAR

2021 2020
e —EBEF
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
HK$’000 HK$’000
FET FHIT
Interest on interest bearing borrowings: SEEERNS
— Repayable within five years —BRAFAER 2,008 2,889
— Repayable over five years —BRAFRERE 2,671 4,126
4,679 7,015
Imputed interest on lease liabilities HEaBEZHERNE 5,577 10,221
10,256 17,236
11. INCOME TAX (EXPENSE)/CREDIT 11. Fi#M(BAX) BR
The amount of income tax expense/(credit) in the condensed ERGA S EB R R A EHRES (K
consolidated statement of comprehensive income represents: %®)&REE
Six months ended 30 June
BEAA=THLEAEA
2021 2020
—EZ—-F —ETF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FET FHT
Current tax: AHRTIE -
- Macau Complementary Income Tax —BPIFTEHTER 1,127 (1,404)
— Hong Kong Profits Tax —BBFER = (109)
Deferred tax charge for the reporting period  #}45 B3 AR E R IAR = (840)
Income tax expense/(credit) Frisfims (E&) 1,127 (2,353)
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11.

64

INCOME TAX (EXPENSE)/CREDIT - continued
Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2021 and 2020.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2020: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have
had sufficient tax losses brought forward to set off the estimated
assessable profits and had no assessable profits for EIT for the six
months ended 30 June 2021 and 2020 respectively.

Hong Kong profits tax has been provided at the rate of 16.5%
(2020: 16.5%) on the estimated assessable profits arising in
Hong Kong during the period, except for those subsidiaries of the
Group which are qualifying entities under the two-tiered profits tax
rates regime. The first HK$2,000,000 (2020: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

11.

Fﬁﬁ?ﬁ(ﬁﬁi)/ﬁﬁ.—g

CASITEC ﬁﬁmﬁmﬁﬁiﬁmmﬁﬁ
%ﬁmﬂ&%ﬁm+# =

- FRZEBE_TFXA= +E|Lt/\fl
Az &aHERE12% -

RBIAPE R EATEH ([ (REMEN )R
25%(ZF_FF : 25%) o HHEFH
BHRPAPEKRERBERARSRREE_Z
_QE&—?—?EE/\H +E|Lt/\f
REBERRNBIABBEEEAEHEMGTE
et BEIMASMBERETZ
FERBUEF) - RS AL EEL M2
PRSI o

EENEGHERBRNEETBMEER
HERFRF Z2165% (2 T F ¢
16.5% ) T RETIR B - MASKEET
BHASHMATEGERERZWBAR
Br N o BZ M B A 7] 2 & 2,000,000 7% 7T
—Z T4 : 2,000,000/ 70 ) ERRR
/ﬁﬁ*“§8 25% 9 i ﬁ%TﬁE n%%ﬁ/ﬁﬁiﬁﬁﬁ
16.5%#97 ©
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For the six months ended 80 June 2021 HE-F——F;xA=+HI1EXEA

12. DIVIDENDS 12. KR
The Directors decided not to declare any interim dividend during EERETHBE S -_—EFR_F=
the six months ended 30 June 2021 and 2020. TFEXNA=THLIEAEREIREMF ES
&8 o
13. LOSS PER SHARE 13. BRBR
The calculation of the basic and diluted loss per share attributable RRNBHEAEAELOSRERNRE SEIE
to owners of the Company is based on the following data: BIEUTEEE
(@) Basic loss per share (@ BREXEE
Six months ended 30 June
BZEAA=1+HIEAEA
2021 2020
—EB—fF —E-EF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FET FET
Loss for the period attributable RARER A
to owners of FEAEERA
the Company E518 (46,935) (110,352)
Number of Number of
shares shares
B8 AE e B
Weighted average number of STESREAAREEZ
ordinary shares for the purpose LB AR N
of basic loss per share T8 694,302,420 694,302,420
Basic loss per share (HK cents) FREAEE (GEL) (6.76) (15.89)
(b) Diluted loss per share (b) BREBEESE
The amounts of diluted loss per share for the six months HRBE-_E-_—FEK-_T-F
ended 30 June 2021 and 2020 were the same as basic FERNA=FTHIE/NER W EFAE
loss per share as there were no dilutive potential ordinary FBEEE L @R WEHE
shares in existence during the six months ended 30 June - FRCECFEFRNA=ZT
2021 and 2020. HIEAREA BRESEIRREE

PR EAETIEMAR -
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14. PROPERTY, PLANT AND EQUIPMENT, RIGHT- 14. V%  -BERSM  EHAESRE
OF-USE ASSETS AND OTHER INTANGIBLE R AR EE
ASSETS
(a) During the six months ended 30 June 2021, the Group @) REBEZF_—FRA=1HAIF
acquired items of property, plant and equipment at a total NEA  REBEWEDE -
cost of approximately HK$123,000 (Six months ended 30 BMERZEER ZBRKEKLY B
June 2020: HK$3,262,000). 123,000 (R E T ZFF X
A=+HIERER : 3,262,000%
TT) °
(o) During the six months ended 30 June 2021, the Group (o) REBEE—_ZTE-_—FSA=+HL
wrote off items of property, plant and equipment at net ANEA $ E s - B
book value of approximately HK$4,774,000 (Six months ErRFZFEEE 2 ﬁEEﬁ*@ A=}
ended 30 June 2020: HK$6,508,000). 47740008 T (R ZE T _TF
ANAZ+ E!Lt/ﬂﬂ : 6,508,000
EIT) ©
(© During the six months ended 30 June 2021, management () REZE-_ZE-_—FHA=+HI
of the Group has provided impairment loss on property, SNEA K%‘% EEEE®RY
plant and equipment of approximately HK$4,716,000 (Six 2. BELREIRBEEED
months ended 30 June 2020: HK$5,737,000). 4,716,000 T (BHE2E—_F -2 F
NA=1tHIEREA 5,737,000
/;PST_E> ©
(d) During the six months ended 30 June 2021, management (d) REZE-_ZE-_—FA=+HI:
of the Group has not provided any impairment loss on NER - AEBEEIEE & R E
right-of-use assets (Six months ended 30 June 2020: AREEEIRTAREEE(H
HK$4,314,000) and recognised a reduction due to lease EZE_FTFXA=1+HILER
modification of approximately HK$12,698,000 (Six months @ A : 4,314,000 7t ) » I &t
ended 30 June 2020: HK$55,639,000) on right-of-use AR ERREESEIR
assets. During the six months ended 30 June 2021, the L #912,698,0008 L (B2 ==
Group has recognised a gain on lease modification of ZEFRNA=ZFTHLEANEAR
approximately HK$967,000 (Six months ended 30 June 55,639,000 7T) - REBE_F
2020: HK$18,233,000). ——FRNRRBR=THIEXEAR
REBEEREEER 2 BELD
967,000/ L (B E — T - TF X
A=+HIEXEA : 18,233,000
PETT) °
()  During the six months ended 30 June 2021, the e MNEE-ZTZ-_—FxXA=tHI1t
Group received rent concessions of approximately NME A - BB 1T A B R 1E
HK$10,429,000 (Six months ended 30 June 2020: PR Il 15 Bt LA BEL 1 2019 57 BY 76 ik
HK$30,815,000) in the form of a discount on fixed FEEEH  SEAEEREANA
payments during the period of severe social distancing BENKITMEAESHEHESE
and travel restriction measures introduced to contain the H#710,429,000/8 L (EHZE - Z
spread of COVID-19. —EFRNA=ZFTHLEXNEAR:
30,815,000/&7T) °
) During the six months ended 30 June 2021, the Group (f) RBE_Z-_—FA=1+HILt
has written-off other intangible assets at net book value of NEA - AR AT E At AR
approximately HK$289,000 (Six months ended 30 June iﬁzﬁﬁﬁéﬁ 49 /289,000
2020: loss on written off of HK$585,000). ﬁ(%z%é:i? ZEHERNA=+H
W E A+ 8 5 1E.585,0008
TT) °
(Q) During the six months ended 30 June 2021, management ) RBE_Z-_—FA=+H81
of the Group has not provided any impairment loss on NEA AEEEEEBSARE

=\

other intangible assets (Six months ended 30 June 2020: B EEMREMRESREE
impairment loss of HK$808,000). EZT-TFNA=+THIEAHE
. (B 5 18808,00078 7T ) -
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15. INVESTMENT PROPERTIES 15. ¥EME
Investment
properties
REME
HK$’000
TERT
(Note)
i)
Fair Value DMREE

At 1 January 2020 (audited) RZZZEE-A-H(EER) 560,000
Fair value gain (audited) NABERE (KEEZ) 8,000

At 31 December 2020 (audited) and RZEZZF+A=T—BESEZ) R
30 June 2021 (unaudited) T FRAZTAGRESER) 568,000

The fair values of the Group’s investment properties at 30
June 2021 and 31 December 2020 have been arrived at on
market value basis carried out by Jones Lang Lasalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued.

Note:  During the six months ended 30 June 2021, the investment properties were
located in Macau and held under private properties (propriedade privada) on
a permanent basis without tenure. There were no change to the valuation
techniques during the six months ended 30 June 2021. The investment
properties are pledged to a bank to secure one mortgage loan and one
bank overdraft facility (31 December 2020: three mortgage loans and two
bank overdraft facilities) granted to the Group with aggregate carrying
amount of approximately HK$241,831,000 as at 30 June 2021 (2020:
HK$217,058,000) (note 19).

hERRE 2021 EREEERAF

AEBR -_ZE-—FNA=ZTHKE-Z
“EF+_A=Z+—HZEREWEALAR
EEZHB L AEMPE8TEETE
LEABRAGUMEESL - %14
BEMPBFERYRABEEER  UHF
HEREYWEZNE MRS I EBK
£ o

ik : REBEZZ=Z—FA=+HLXHEA:
B EALPRPIE A AR R A Bk A
LAMERE REBEE-T=_—FXA
=+BIEREA - HEFELESS -
BREMEEBER T —BRIT - EAXEE
BEER-_Z-Z_—FXA=Z+AZEER
B#%241,831,0008 T (Z T T F :
217,058,000/ 7t ) /) —IEIZIBE R K& —18
BITESTME(ZE-_TF+-_A=+—
B : ZIHZBEREMBRITEIRE) 2
BR(HIEE19) ©
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16. DEPOSITS, TRADE AND OTHER RECEIVABLES

16. &  BEHRHMEKRE

30 June 31 December
2021 2020
—EB-—F T TF
~NA=+tH +-A=+—H
(Unaudited) (Audited)
(REEZ) (fe&#E%z)
HK$’000 HK$'000
FET Fi&TT
Current portion BPEAER

Trade receivables B 5 EWGIE 23,533 23,713
Prepayments and deposits TBRFIE KRS 24,198 27,146
Other receivables H fb e 5k08 672 1,068
Total A=t 48,403 51,927

Non-current portion JEREAEE o
Deposits e 34,107 38,041

The Group’s sales to customers are mainly on a cash and credit
card settlement. Trade receivables mainly represent the revenue
collected by the operators on the Group’s behalf where the
restaurants of the Group are located. The credit terms granted to
these operators are 30 days from the sales made.

The ageing analysis of trade receivables based on invoice date (net

AEEHEPETIHETEARER
ERREE  -EHRIGRIBETEREE
R A R BB B P AR AN R B R
ZWE - W EEEBBERZEEHRA

{EHIHEERET30H -

B RUWR(HMRREBR) ZER

of impairment losses) is as follows: HIZAREE DTN T
30 June 31 December
2021 2020
—B—fF —T-TF
AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (&%)
HK$°000 HK$’000
FET FHET
0 to 90 days 0% 90H 20,078 20,075
91 days to 365 days 91H=365H 3,117 3,610
Over 365 days HiB365H 338 28
Total 1Bzt 23,533 23,713
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For the six months ended 80 June 2021 HE-F——F;xA=+HI1EXEA

17. FINANCIAL ASSETS AT FAIR VALUE THROUGH 17.
PROFIT OR LOSS

BoRAEHARSIZEMEE

30 June 31 December

2021 2020

-2 —TTF

ANA=+H +TZH=+—H

(Unaudited) (Audited)

(REER) (fe&EZ)

HK$°000 HK$’000

FET FHET

Financial assets at fair value through BRARBEMABRZZEBMEE

profit or loss:

- Listed equity investments in Hong Kong —EB LT ZRARE 37 55

The financial assets are traded on active liquid markets. The fair
values are determined with reference to quoted market prices
which are under level 1 (quoted prices (unadjusted) in active
markets for identical assets or liabilities) of fair value hierarchy
under HKFRS 13.

hERRE 2021 EREEERAF

TREENETRBRABAMEESR - AR E
EN2EZAVBREEAFIZHE TR
REBEERE-—RGEREEXABENE
BTS2 MECRERAE)) MERmERE

.
iE °

# m
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For the six months ended 80 June 2021 BE=—F=—FXA=+H1EEA

18. TRADE AND OTHER PAYABLES

18. HHARHEMEMREA

30 June 31 December

2021 2020

—EB-—F T TF

ANA=+H +=-A=+—H

(Unaudited) (Audited)

(REER) (&&= =%)

HK$°000 HK$’000

FET FH&T

Trade payables B S FRIE 71,161 42,626
Accruals and provision FEETE A B 26,218 37,545
Construction and other payables FEA TRE 3008 R E b e FR 43,886 44,703
Total HEt 141,265 124,874
Included in trade payables are trade creditors with the following B RERNERDTAEZENZIE &£
ageing analysis, based on invoice dates as of the end of the PG RRREERR I RROITIT ¢

reporting period:

30 June 31 December

2021 2020

—E-—F —ECEF

ANA=+H +ZH=+—H

(Unaudited) (Audited)

(REEZ) (&%)

HK$°000 HK$’000

F# BT

Within 90 days 90HRN 69,462 40,601
91 days to 180 days 91HZ£180H 764 1,366
181 days to 365 days 181 HE365H 457 602
More than 365 days Hid365H 478 57
Total st 71,161 42,626
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For the six months ended 80 June 2021 HE-F——F;xA=+HI1EXEA

INTEREST BEARING BORROWINGS 19. HE@EH
30 June 31 December
2021 2020
e T TF
ANA=+H +=-A=+—H
(Unaudited) (Audited)
(REER) (fe&E%z)
HK$’000 HK$'000
FExT T
Secured bank loan (note a) BHEMETER(MEa) 7,000 7,000
Secured bank overdraft (note b) BEMIBITEZ (WH5T0) 18,530 32,104
Mortgage loans (notes ¢ and d) ZBER(HisEckd) 369,501 338,134
Unsecured bank loan (note e) EIMPIRITTE R (M 5Ee) 956 7,168
Total interest bearing borrowings FTEEEBE 395,987 384,406
Carrying amount repayable: AEERME
On demand or within one year BEKK—FNA 64,873 98,099
More than one year, but not exceeding il —FE
two years MER 32,195 72,614
More than two years, but not exceeding BB ER
five years TFER 183,579 213,693
More than five years HBidAF 115,340 -
395,987 384,406
Amount due within one year included BEFARBEEZ
in current liabilities —FREEAFIE (64,873) (98,099)
331,114 286,307
PHARE 2021 EREEBR AT 71
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For the six months ended 30 June 2021 HE =T = —F/xA=+HIL/EA

19.

72

INTEREST BEARING BORROWINGS - continued

Notes:

(@)

As at 30 June 2021, the Group had one (31 December 2020: one) secured
bank loan of HK$7,000,000 (31 December 2020: HK$7,000,000), with
maximum facility of HK$7,000,000. It bears interest at 1-month Hong
Kong Inter-Bank Offered Rate (“HIBOR”) plus 1.8% per annum. The loan is
secured by restricted bank deposit of the Group of HK$5,000,000.

As at 30 June 2021, the Group had one (31 December 2020: one) secured
bank overdraft of approximately HK$18,530,000 (31 December 2020:
HK$32,104,000).

As at 30 June 2021, a bank overdraft of approximately HK$18,530,000 (31
December 2020: nil) with unutilised facility of approximately MOP914,000
(equivalent to approximately HK$887,000) (31 December 2020: nil) which
is repayable on demand. It bears interest at the prime rate less 2.0% per
annum and is secured by the investment properties of the Group (note 15).
Such overdraft facility also carries a covenant which requires that Mr. Chan
Chak Mo (“Mr. Chan”) and his associates have to hold not less than 40%
equity interest holding of the Company.

As at 31 December 2020, a bank overdraft of approximately
HK$32,104,000 with unutilised facility of approximately MOP6,933,000
(equivalent to approximately HK$6,731,000) which is repayable in April
2021. It bears interest at the prime rate less 2.5% per annum and is secured
by the investment properties of the Group (note 15). Such overdraft facility
also carries a covenant which requires that Mr. Chan and his associates
have to hold not less than 37% equity interest holding of the Company. This
bank overdraft was fully repaid during the six months ended 30 June 2021.

As at 30 June 2021, the Group had three (31 December 2020: five)
mortgage loans of approximately HK$369,501,000 (31 December 2020:
HK$338,134,000).

As at 31 December 2020, a mortgage loan of approximately
HK$60,462,000 which is repayable within 15 years from 2011 and bears
interest at 1-month HIBOR plus 2.75% per annum. This mortgage loan is
secured by the investment properties of the Group (note 15). This mortgage
loan was fully repaid during the six months ended 30 June 2021.

As at 31 December 2020, a mortgage loan of approximately
HK$29,306,000 which is repayable within 7 years from 2016 and bears
interest at the prime rate less 2.7% per annum. This mortgage loan is
secured by the investment properties of the Group (note 15). This mortgage
loan was fully repaid during the six months ended 30 June 2021.

As at 31 December 2020, a mortgage loan of approximately
HK$95,186,000 without unutilised facility. The loan was repayable within
5 years from December 2018, bears interest at prime rate less 2.25% per
annum and is secured the investment properties of the Group (note 15).
This mortgage loan was fully repaid during the six months ended 30 June
2021.

19.
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For the six months ended 30 June 2021 HE =T =—%FXxA=+HIL/<EA

19. INTEREST BEARING BORROWINGS - continued

Notes:

()

RERTR S 2021 £

- Continued
- Continued

As at 30 June 2021, a mortgage loan of approximately HK$12,600,000 (31
December 2020: HK$12,900,000) which is repayable within 5 years from
2017, bears interest at HIBOR plus 2.0% per annum and is secured by
certain land and building of the Group;

As at 30 June 2021, a mortgage loan of approximately HK$133,600,000 (31
December 2020: HK$140,280,000) with unutilised facility of approximately
HK$55,000,000 (31 December 2020: HK$47,087,000). This mortgage loan
is repayable within 5-7 years from 3 months from the date of drawdown,
bears annual interest rate at 1.8% per annum over HIBOR, and is secured
by certain land and building of the Group; and

As at 30 June 2021, a mortgage loan of approximately HK$223,301,000 (31
December 2020: nil) with unutilised facility of approximately HK$33,010,000
(31 December 2020: nil). This mortgage loan is repayable within 7 years
from June 2021, bears interest at prime rate less 2.5% per annum and is
secured by the investment properties of the Group (note 15).

As at 30 June 2021, two (31 December 2020: four) mortgage loans totaling
of approximately HK$356,901,000 (31 December 2020: HK$325,234,000)
carries with a covenant that Mr. Chan and his associates have to hold not
less than 37% or 40% (31 December 2020: 37%) equity interest holding of
the Company.

The Group had one (31 December 2020: one) unsecured bank loan
of approximately HK$956,000 (31 December 2020: HK$7,168,000)
which is repayable within 5 years from 2016 with maximum facility of
HK$80,000,000. It bears interest at the prime rate less 1.5% per annum
and carries a covenant with that Mr. Chan and his associates have to hold
not less than 37% (31 December 2020: 37%) equity interest holding of the
Company.

SEERRQTR

19. FEREE-
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K #912,600,0008 T (ZE =2 F+= A

—HRBE

=-+—H : 12,900,000 7T) °
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WAAEEREF L

R-_ZE-_—FXA=+H"
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&4 54 A55,000,0008 T (T T4
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—IHIRBER
F+=A

g‘ézjf FRA=Z+8 ME(ZE
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356,901,000,%7“77572@—% A
=+—8: 325234000;%7*5)2%% B
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For the six months ended 80 June 2021 BE=—F=—FXA=+H1EEA

20. SHARE CAPITAL 20. B&&
Number of shares Total value
RIOEE #BEE
30 June 31 December 30 June 31 December
2021 2020 2021 2020
“E--F —Z_TF “B--F —Z_TF
AAZ+HE +ZA=1+-—H AAZ+R +ZA=t—H
(Unaudited) (Audited) (Unaudited) (Audited)
(RBERK) (B&=1%) (RRBERK) (&%)
’000 '000 HK$’000 HK$'000
TR T TR TET
Authorised: ETE
At the beginning and at the end R/ EN RS/ FR
of period/year
Ordinary shares of HK$0.1 each BREECIETZERR 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: BEIRAR
At the beginning and at the end R/ ENRE/ FR
of period/year
Ordinary shares of HK$0.1 each BREEABTZEEBR 694,302 694,302 69,430 69,430

21.

74

During the reporting periods, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.

SIGNIFICANT RELATED PARTY TRANSACTIONS  21.

During the reporting period, save as disclosed elsewhere in the
condensed consolidated interim financial statements, the Group
had the following significant transactions with related parties:

(a) During the six months ended 30 June 2021, the Group
received management fee income of HK$1,126,000
(Six months ended 30 June 2020: HK$934,000) on a
reimbursement of expense sharing basis from several
companies in which a director of the Company is also a
director and holds an ultimate non-controlling interest of

such companies.

RIEIA - AR B REAEAHER A
BERE  HEXBEAARNRFEM LT

s st
A °

EXMEALZS

RBERA - BRREHAKE TR
BRHEMBEHMREEI  AEEEH
BATETZEAZZOT

(a) Bz -—FA=1+HIX
BA AEEERENEZDE
EERMHBERAR(RRA—FE
ENALZSERAZEEREEZ
FLRR BRI R R ) WEE
BB U A1,126,000/8 T (= —
E-FTFXRXA=ZTHIEAEAR :
934,000/ 7T) °
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For the six months ended 30 June 2021 HE =T =—%FXxA=+HIL/<EA

21.

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(b)

(c)

During the six months ended 30 June 2021, the Group
made lease payments of HK$900,000 (Six months ended
30 June 2020: HK$240,000) to Mr. Chan, to lease a shop
premise located at a Em Macau, Patio Da Ameaca No.
1-A, Res-do-Chao A com Sobreloja, Macau with a gross
floor area of approximately 74 square meters, under the
lease agreement dated 29 August 2014 and a series of
supplementary agreements entered in 2015, 2017, 2018,
2019 and 2020 between Mr. Chan (as landlord) and
Bright Elite Gourmet Company Limited, a subsidiary of the
Company (as tenant), with the latest maturity date on 30
September 2021.

During the six months ended 30 June 2021, the Group
paid promotion expenses of approximately HK$131,000
(Six months ended 30 June 2020: HK$131,000) to Mr.
Chan under the media advertising agreement (“LED
Advertisement Agreement”) dated 23 August 2019
between Mr. Chan and FB Group Enterprises Management
Company Limited (“FBG”), a subsidiary of the Company
where FBG had been provided an advertising services
in Macau for a term of one year commencing from
1 September 2019 to 31 August 2020 at an annual
consideration of MOP270,000. On 29 September 2020,
Mr. Chan and FBG have renewed this LED Advertising
Agreement for another one year from 1 October 2020 to
30 September 2021 for the same annual consideration of
MOP270,000.

hERRE 2021 EREEERAF

21.

EXMEALRS-

(b)

BE-F-—FXA=TAILA
B8 - REREE (fER%E) S
ARAHBAREERRAERA
A(fERES) ML B8R
T-mENA=ThAZEER
BURBEZMR-B—HF

B—tF ZFT-N\F %
—hﬁﬁ_z_giﬂﬁz—%
S (RERIPAR-F
:—Eﬂﬂ:—I—EI)  REERR

%t 4 B H T & 1+ 51 900,000 7T
(ai—?—?ﬁﬁ/\ﬂ +E|JJ:/\
8 A : 240,000/ 7T) * U ER
FORPIE R E1-ATRAREHY T 24
BB ABTITF R K ZIEFHME -

HE_ZT-—FA=THILAX
@A - *E%FWEE;EN‘WTF
RAESEBECEETERRA
(EE&BEDMILASAEZ
—NEFENAZ+=ZAZKE }*i
W& ([LEDESW®E]) - A5H
M) PR 55 £ 32 4 5 E & 49131,000
/’%E(Eﬁi_7_?$/\ﬂ +
BiE/xMEA : 131,000/ L)
FEEEERBPMIEREESR
ﬂ‘f‘ Q:?—hihﬂ—at%
—E-ZTFENA=+—HIEAH
—E FER (B A270,00058

CHRIZEZEFNAAZ=TAN

AL HESEEETA
LEDFiTﬁf === S
A—HEZ-ZE-_—FALA=+
HEtEH—F FEREMDA
270,00038F9 T °

75



Notes to the Condensed Consolidated Interim Financial Statements BB %4 A EA B & 3R 3R =t

For the six months ended 30 June 2021 HE =T = —F/xA=+HIL/EA

21.

76

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(d)

As at 30 June 2021, two (31 December 2020: four)
mortgage loans totalling of approximately HK$356,901,000
(831 December 2020: HK$325,234,000) of the Group
contained a covenant that Mr. Chan and his associates
have to hold not less than 37% or 40% (31 December
2020: 37%) equity interest holding of the Company.

As at 30 June 2021, one (31 December 2020: one)
unsecured bank loan of approximately HK$956,000 (31
December 2020: HK$7,168,000) with maximum facility
of HK$80,000,000 (31 December 2020: HK$80,000,000)
and a bank overdraft facility of HK$18,530,000 (31
December 2020: HK$32,104,000) with maximum facility
of MOP20,000,000 (equivalent to HK$19,417,000)
(31 December 2020: MOP40,000,000 (equivalent to
HK$38,835,000)) of the Group contained a covenant that
Mr. Chan and his associates have to hold not less than
37% or 40% (31 December 2020: 37%) equity interest
holding of the Company.

21.

EXMEALRS-

(d)

R-ZZE-_—FA=+H" &
SEEME(ZZE-_ZF+=A
=t+—H:mE)RBEREHK
47356,901,0008 L ( ZE = F
+=A=+—H : 325,234,000
TC) B — R4 BERLAE
MEBMBALTARBARRTD
MN37%240%( ZE_FF+ A
=+—H : 37%) BRAHELS ©

RZE_—FA=+H &
EEE—EH(ZE-_ZEF+=A
=t+—H @ —H)EKFRTER

#9956,0008 L ( ZE_FF + =
B=+—H : 7,168,000/ T ) °
& & @ & %8 /480,000,000 % 7T
—EEF+-_A=+—H8:
80,000,000/ 7)) k. —IRIRTTHEZ
R & 18,530,000/ T (—ZE-F
F+-A=+—H : 32,104,000
BIT) B B E BE420,000,000
8PS T (48 & K 19,417,000 78
TI(ZEZZEF+ZRA=+—
B : 40,000,00038 F3 7t (FH & %
388350005%77:)) M —1m R
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For the six months ended 80 June 2021 HE-F——F;xA=+HI1EXEA

21. SIGNIFICANT RELATED PARTY TRANSACTIONS 21, EXREALTEZZ -#

- Continued
() Compensation of key management personnel (e) FEEEASHMH
The remuneration of Directors and other members of key BEENHMFEEEAS 2 FHM
management personnel were as follows: /N
Six months ended 30 June
BEANA=THLAEA
2021 2020
—E-—F TR CTF
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$’000 HK$’000
Tt Tt
Basic salaries and allowance B R 6,110 9,495
Retirement scheme contributions RIKEETEIE R 27 27
6,137 9,522
22. CONTINGENT LIABILITIES 22, HARAR
As at 30 June 2021, the Group did not have any significant RZEBE-Z—FXNA=+H  rxEETE
contingent liabilities (2020: ni). FMERSIREEB(ZZ_TF - &) -
23. CAPITAL COMMITMENTS 23. BEKIE
As at 30 June 2021, the Group did not have any capital NR-ZE-—FA=+8 KEEWE
commitment (2020: nil). EAERERE(ZZ_TF : &) -
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24.

78

EVENTS AFTER THE REPORTING PERIOD

Since the outbreak of COVID-19 in January 2020, a series of
precautionary and control measures against COVID-19 has been
implemented throughout different countries and regions, including
restrictions and controls on travellers, traffic arrangements,
quarantine of residents, heightening of hygiene and prevention
requirements adopted in factories, offices and commercial
premises, according to the social distancing measures
implemented by government in different countries.

Given that COVID-19 to a certain extent adversely impacts
upon the current business operations of the Group particularly
with respect to the overall economic environment in which the
Group operates, the Group will pay continuous attention to the
latest development of COVID-19 in order to assess and respond
proactively to its associated adverse impact on the consolidated
financial position and operating results of the Group. The Group
will pay close attention to the development of COVID-19 and is
continuously assessing its possible range of financial impact.

In June 2021, the Macau government has requested a 14-day
medical observation for Mainland China visitors from Guangdong
Province as a consequence of number of COVID-19 infection
cases but this restriction was abolished in early July 2021.

Subsequent to 30 June 2021, it is noted that the Macau
government lifted a quarantine requirement for people travelling
from Dashi subdistrict in Panyu, part of Guangzhou city in
Guangdong. Various travel restrictions and social distancing
measures are still in place to control the spread of COVID-19.
Hong Kong visitors must hold a certificate of negative result for
COVID-19 nucleic acid test performed within 24 hours and still
require a 14-day medical observation before entry into Macau.
Guangdong Province visitors must hold a certificate of negative
result for COVID-19 nucleic acid test performed within 7 days
before entry into Macau.

24.
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List of Restaurants/Food Court Counters/Stores

B EXRESEL TEH-BX

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2021:

R-B_—FXA=tHEBRA®RZ

BE XERBEC TEH

Total floor
Location Branch Type of cuisine Address area
12 2 EHER il BEEEE
(sq.ft.)
(FAR)
Macau:
5
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,178
BRBE TP HARRE AAZE Old Wing, Macau
BFIERBEER T
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
BE hARERE Old Wing, Macau
RERBEER T
Shiki Hot Pot Restaurant Chinese hot pot Ground Floor, Hotel Lisboa, 5,490
S restaurant Old Wing, Macau
(Closed on 15 August 2021) tRAAREE RPIERBEER T
(RZZ-_—F/\A+1kH
#¥)
The Venetian MADEIRA Portuguese Portuguese restaurant Shop No. 2408a, St. Mark’s Square, 4,091
BEHA Restaurant HAEE The Venetian Macau
NEREEE ARl NEY )
(To be closed on 31 August B E%2408a4
2021)
(BR=Z=—FN\A=1—H
&%)
Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
TP EAREE AAZE The Venetian Macau
BEIBUEI A RN RE
BYHRL23118
Toei Delights Japanese food court Shop No. 2522, The Grand Canal, 1,297
BRTNE counter The Venetian Macau
BRERESIEAL BEIBUEA AR RN RER
BYHhi025228
One Central Edo Japanese Restaurant Japanese restaurant Shop No. 236-238, 4,597
ERES P ARKIE AAZE One Central, Macau
AP E5236-238%:
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, 6,767
HEXM I BARIE AAEE City of Dreams, Estrada do Lstmo,
Cotai, Macau
BPIRAGEE R
MERMITEAEI014
REIRRE 2021 EREBERAT
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RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2021: - Continued

R-B_—FXA=tHERA®RZ
BEXERGEC TEH -2

Total floor
Location Branch Type of cuisine Address area
2 D& EHER 3t BEEHE
(sq.ft.)
(FAR)
Galaxy Macau Pacific Coffee Franchise coffee shop Shop KLG101, Galaxy Macau, 450
BPIFA AN R TS E M Cotai, Macau
BPIRREORPISRITKLG10148
Senkizen Japanese Restaurant Japanese restaurant Shop 1046, First Floor, 2,158
TEEARRE AAEE Galaxy Macau, Cotai, Macau
RPIE KR PIER T —121046%
The Londoner Edo Japanese Restaurant Japanese restaurant Shop 1027, The Londoner 4,961
mEA IFBAKE AXEE Macau
RPIRIEA10275 4
Macau World Trade Shiki Hot Pot Restaurant Chinese hot pot restaurant 17 Floor, No. 918 World Trade 2,800
Center Business EE R AL Center, Avenida de Amizade,
Executive Club Macau
EFHARE S0 BFTR AT K65
BTG RPEERESHOTE
Kiang Wu Hospital Pacific Coffee Franchise coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
FhEh ATk TS E MR Specialist Medical Center,
Kiang Wu Hospital, Macau
BRAENRREEREL
ERBEENEMT
International School Student/staff canteen Student/staff canteen Block K, The International School of Not
of Macau B/ BERE B/ BERE Macau, Avenida Wai Long, Taipa, applicable
EPIBRER Macau AN
BEKFERSR
RPIBIR B RKEE
Meng Fai Building Pepper Lunch Franchise Japanese hot Ground Floor, Block B, 1,455
HEAE HRINE R teppan restaurant Meng Fai Building,
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RFEE B H R

34-38 Rua da Pedro Coutinho,
Macau

RFIE S H34238%
BEREBE T
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List of Restaurants/Food Court Counters/Stores BE £ RESEN TEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2021: - Continued

KR-B-_—FXA=1+HEMRZ
BE XERBEC TEH: -2

Total floor
Location Branch Type of cuisine Address area
bk 2 BHER 3tk BEEHE
(sq.ft.)
(FAR)
University of Macau Pacific Coffee Franchise coffee shop Wu Yee Sun Library, University of 4,455
RFIRE AN RS E M Macau, Avenida da Universidade,
Taipa, Macau
ARl SN YN
ASYN LRSS
Sandwich bar Sandwich bar Wu Yee Sun Library, University of Not
=301 =30RIE Macau, Avenida da Universidade, applicable
Taipa, Macau NEA
AR SN PN
RIIABMLEHEES
Fortune Inn Restaurant Chinese restaurant Ground Floor, University Hall, 10,889
BiRet mRERE University of Macau, Avenida da
Universidade, Taipa, Macau
AR SN YNGT S
BEAREREGEMT
Macau International Foodlane (Azores Express) Macanese food court AV. Wai Long, North Mezzanine Level, Not
Airport ZRF(DEHERRME) counter Airside Shop E of the applicable
RPIER KIS B ERESEN MIA Passenger Terminal Building, i
Macau
RPTRPIER KSR ENERR
A
Foodlane (Bari-Uma) Franchise Japanese ramen AV. Wai Long, North Mezzanine Level, Not
ERB(LEHERE) food court counter Alirside Shop E of the applicable
T A SR MIA Passenger Terminal Building, el
EREGEN Macau
BETRMERKSTERNEER
TEF
Foodlane (Pepper Lunch) Franchise Japanese hot AV. Wai Long, North Mezzanine Level, Not
ZEB(HHEERE) teppan food court Airside Shop E of the applicable
counter MIA Passenger Terminal Building, TNEA
R AR Macau
EREGIEM REIRFERKETERNEER
kEHE
FRHRRRE 2021 EREBBERAT 81



List of Restaurants/Food Court Counters/Stores £E /%8

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2021: - Continued

BEENERH-ER

R-B_—FXA=tHERA®RZ
BEXERGEC TEH -2

Total floor
Location Branch Type of cuisine Address area
2 2E BHER 3k HERER
(sa.ft.)
(FER)
The Parisian Pepper Lunch Franchise Japanese hot Loja 3553, nivel 5, Shoppes at 660
BRA HRERE teppan restaurant Parisian Estrada do Istmo, Lote 3
SIHEE AR BIREE da Parcela 1 Coloane Macau
F%RLLEAER% SRS ER
RFIEER AR 05135535 4
Hundred Taste Kitchen Taiwanese food court Loja 3555, nivel 5, Shoppes at 450
BRI AARE counter Parisian Estrada do Istmo, Lote 3
BREREGENL da Parcela 1 Coloane Macau
BFREEARE —HMREME
RPIER AR 051E35555: 4
Toei Delights Japanese food court Loja 3552, nivel 5, Shoppes at 610
BRTNE counter Parisian Estrada do Istmo, Lote 3
BRAEREGIEM da Parcela 1 Coloane Macau
FWLL*"E*;% R ER
BFIERABYH 051236525 5
Soupot Kitchen Chinese food court Shop 3561, nivel 5, Shoppes at Not
BEE counter Parisian Estrada do Istmo, Lote 3 applicable
RRERESEN da Parcela 1 Coloane Macau A
BPRKEEAREREMER
RPIERABYH 052356158
The Hua Xia House Chinese food court counter Shop 3551, nivel 5, Shoppes at Not
EE L RRERBSENL Parisian Estrada do Istmo, Lote 3 applicable
da Parcela 1 Coloane Macau TNEH
BB EEARE —MIREME
BFIERABYH05E30515 4
Rua do Campo Pepper Lunch Franchise Japanese hot EM Macau, Rua do Campo N280, 2,367
KnEE HRERE teppan restaurant Kuan Kei, Res-do-chao A, Macau
e A EREE EFIKIE 2805
W AR AR
Rue de Evora Good Fortune Kitchen Chinese restaurant Blocks C & D, Ground Floor, 2,186

SRR A LU

82

PAERE

Flower City, No. 278-282 and

290 Rue de Evora, Cotai, Macau
B TSR H A 278-2825F K 290%%

TEFH N CRDEE
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List of Restaurants/Food Court Counters/Stores BE £ RESEN TEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2021: - Continued

KR-B-_—FXA=1+HEMRZ
BE XERBEC TEH: -2

Total floor
Location Branch Type of cuisine Address area
ok ol B8R 3k BEEHE
(sq.ft.)
(FAR)
Hong Kong:
A
Kimberley Bari-Uma Franchise Japanese ramen Lower Ground Floor, Kimberley 26, 1,030
£EF INGER e restaurant 26 Kimberley Road,
BFHFOLpAnEER Tsim Sha Tsui, Hong Kong
BBLDESEFBE265 M MEE
Times Square Cafe Terceira Macanese restaurant Shop 1302, 13th Floor, Times Square, 2,376
B ES NG o RFIE RAAZE Causeway Bay, Hong Kong
BEMELEHES131813026
D'Aguilar Street Central ~ Bari-Uma Franchise Japanese ramen Ground Floor, 22 D’'Aguilar Street, 700
HIREDUH INCEELE restaurant Hong Kong
Birse A E BB UH2RIT
Tuen Mun Town Plaza Bari-Uma Franchise Japanese ramen Shop No. 3233, Third Floor, 2,544
HrImES [LEBENE restaurant Tuen Mun Town Plaza, Phase |,
e NEEE Tuen Mun, Hong Kong
F B P P 9% 1 HIG1232334H
Yoho Mall Azores Macanese Cuisine Macanese restaurant Shop 2056, Level 2, Yoho Mall, 3,110
o THRBMZ RAEAEE Yuen Long, New Territories,
Hong Kong
BB AT 221820565
Mody Road Fu-Un-Maru Franchise Japanese ramen Ground Floor, Mody House, 774
[ REN restaurant No. 30 Mody Road, Kowloon,
B E A A E Hong Kong
BB N B 18305 Mody Houselts T
New Town Plaza Azores Macanese Cuisine Macanese restaurant Shop No. 107 on Level 1, 1,783
R TES THRBMZ BMAEE New Town Plaza, Sha Tin,
Hong Kong
BEDEIETESE1075R
RHE RS 2021 £ R EEBR AT 83



RESTAURANTS/FOOD COURT COUNTERS/STORES R-ZE-—FXA=1+HERRZ

OPENED AS AT 30 JUNE 2021: - Continued BW ZREBEL EE: -4
Total floor
Location Branch Type of cuisine Address area
2 P& EHER 3t BEEHE
(sq.ft.)
(FAR)
K11 Musea Food Playground Food court counters Level Basement 2, K11 Musea, 4,650

ERESEN 18 Salisbury Road, Tsim Sha Tsui,
Hong Kong

Hong Kong International
Airport
ERERKS

West Kowloon Station
ik 3

Mainland China:
R AR

Huafa Mall
EERY

Sheraton Zhuhai Hotel
WEERERTHE

84

Bari-Uma / SinsaEat Korean
Kitchen

[LEBIEAHE /SinsaEat
Korean Kitchen

Canton Roast

s

Seasons Bright Restaurant
MEERER

Edo Japanese Restaurant

TP HEARE

EERDEHTERNE18%
K11 Musealtt 212

Franchise Japanese ramen/ Unit No. 7E162, Airside, Terminal 1, 1,361
Korean food court counter Hong Kong International Airport,
BIHCE AR Hong Kong
FAXRESIEL EREBERES RTENE
HE7E162974
Chinese food court counter Shop No. WEK B2-9, 786
RRERESEN B2 Level Arrival Concourse,

Hong Kong West Kowloon Station,
3 Austin Road West, Tsim Sha Tsui,
Kowloon, Hong Kong
BENERD AR T BERSRER
FNFEVEB2 ASEEWEK B2-95%

Chinese restaurant Shops C4001 and C5001, 47,105
mAERE Huafa Mall, Zhuhai, Mainland China
B KL ST
EPHCA001 C500148
Japanese restaurant 1663 Yin Wan Road Wanzai, 5,554
AAZE Xiang Zhou District, Zhuhai,
Mainland China

RE AR EEMNE
JE{FIR 235166355
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List of Restaurants/Food Court Counters/Stores BE £ RESEN TEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES R-E_—FXA=tHER#Z

OPENED AS AT 30 JUNE 2021: - Continued BW ZREBEL EH: -4
Total floor
Location Branch Type of cuisine Address area
2 2 EHER 3tk BEEHE
(saift.)
(FAR)
Uniwalk Azores Portuguese Restaurant Portuguese restaurant Shop 13/13A, B2 Floor, 3,524
A TEHEREREE BAEE Shopping Mall, Uniwalk,
Shenzhen, Mainland China
RERERNISH BN
B2/E13/13A% 4
Musashi Japanese Restaurant Japanese restaurant Shops 41842, L4 Floor, 7,717
HE Az RE AAEE Shopping Mall, Uniwalk,
Shenzhen, Mainland China
REAERIEHHBEDE L
LAB41 K425k
Pepper Lunch Franchise Japanese hot Shop 50, B2 Floor, Shopping Mall, 1,861
R EE teppan restaurant Uniwalk, Shenzhen,
NS E A ERER Mainland China
RE AR RIS HH DL
B2/E50548
Bari-Uma Franchise Japanese ramen Shop 25, B2 Floor, Shopping Mall, 2,044
LEBSNE restaurant Uniwalk, Shenzhen,
BHge A\ nEgE Mainland China
hERERNEHBED RO
B2IZ255 4
Taiwan:
=)
Breeze Nan Shan Mad for Garlic Franchise Korean restaurant ~ Shop 3, 7th Floor, Breeze Nan Shan, 4,930
B HITEERAER Taipei, Taiwan
BEa MR LTES
153,811
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RESTAURANTS/FOOD COURT COUNTERS/STORES
CLOSED DURING SIX MONTHS ENDED 30 JUNE 2021:

BE—_S_—FXA=+AHILEAR
RBRZER SREFBHEL 15

Total floor
Location Branch Type of cuisine Address area
1 24 2E B8R 3k BREHE
(sa.ft.)
(FAR)
Macau:
R
The Venetian Hundred Taste Kitchen Taiwanese food court Shop No. 2500, The Grand Canal, 1,733
BUEETA BERaiEE counter The Venetian Macau
BRAEREHIEL RFEVE R AE B K&
FEYI025004
Bistro Seoul Franchise Korean restaurant  Shop No. 2410, St. Mark’s Square, 4,091
EELS:vIN B EBAEE The Venetian Macau
A A UNET S
BN ES24108
456 Modern Shanghai Cuisine  Chinese Shanghai Shop No. 2406 & 2408, 6,631
M F KB restaurant St. Mark’s Square,
F3 EEEE The Venetian Macau
A A NEY S
B 50 E52406 % 24084
University of Macau Student canteen Student canteen Residential Colleges 1 to 4, University Not
RPIRE BHERE BAERE of Macau, Avenida da Universidade, applicable
Taipa, Macau TEA
B KT RERFE
RIS Z4MEEAER
The Parisian Le Sourire Vietnamese food court Shop 3559, nivel 5, Shoppes at Not
BRA E e AR BEE counter Parisian Estrada do Istmo, Lote 3 applicable
HAERBESEM da Parcela 1 Coloane Macau TNEFA
RPIRKEE AR E - HIREMER
RPIEER A0 5135595 #
Azores Express Macanese food court Shop 3560, nivel 5, Shoppes at Not
AR R counter Parisian Estrada do Istmo, Lote 3 applicable
R ERBGEN da Parcela 1 Coloane Macau AR
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List of Food Souvenir Shops/Kiosks
BmFEE tHEFT -8R

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT

30 JUNE 2021:

R-EB_—FA=+tHERARZESR

FEEBET :

Location Branch Type of shop Address Total floor area
ith B 25 IESER 3t HREERE
(sq.ft.)
(FAR)
Macau:
oA
Rua do Cunha Yeng Kee Bakery Shop Store No. 17 Rua do Cunha, 1,200
ERukis HRHRIEH D5 Taipa, Macau
RPTK B AT175R
Rua de Cinco de Outubro Yeng Kee Bakery Shop ~ Store No. 175 R/C Rua de Cinco 420
+ANES WA B RE4 D5 de Outubro, Macau
B+ B RAE1755
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameaca, 796
EXE WA B RE4 DIE No. 1-A, Res-do-Chao
A com Sobreloja, Macau
R REN-ASRAREH T
Broadway of Galaxy Macau Yeng Kee Bakery Shop Store Shop E-G034A, Ground Floor, 286
SBPIIR T B Z[E WA B RE4 oI5 Broadway of Galaxy Macau,
Cotai, Macau
B kAT RIS 5 ZEH T
E-GO34A#
The Londoner Yeng Kee Bakery Shop Store Shop 1029A, Level 1, 477
REA WA B RE4 D5 The Londoner, Macau
EPIREBAE1020A%
Macau Ferry Terminal Yeng Kee Bakery Kiosk Kiosk No. 3004, 3rd Floor, Macau Ferry Not applicable
B RIEGE R REET HEF Terminal, Macau TEFA
P RIETGIE = 1230045
Macau International Airport Yeng Kee Bakery Shop Store Avenida Wai Long, Airside Space 1,398
SERPIER R 15 HRHIRIEH D5 No. 10-01-0048, MIA Passenger
Terminal Building, Macau
RFTRFBEBE S RKENE
££10-01-00485R E 25 (&
4,577
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List of Food Souvenir Shops/Kiosks B mFE/EHEZ—BX

FOOD SOUVENIR SHOPS/KIOSKS CLOSED DURING

8FE_Z_—FXA=1+HILNEA

SIX MONTHS ENDED 30 JUNE 2021: RRZEARTFEE HET !
Location Branch Type of shop Address Total floor area
it P& IR 31k HREEE
(sq.ft.)

(FAR)
Macau:
i I
Studio City, Cotai Yeng Kee Bakery Kiosk  Kiosk Shop 2059, Level 2, The Boulevard at 409
BIFTRFE HEHREET HEZ Studio City, Cotai, Macau

RPVRR ok HT R E R W) K B2 /B 206594

The Venetian Yeng Kee Bakery Shop ~ Store Shop 24064, Level 3, St. Mark's 695
BUEHETA HEOBRIES DE Square, The Venetian Macau

B EEET A E B
BB E53E2406a
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Corporate Information
NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Ms. Leong In lan

Mr. Cheung Hon Kit*

Mr. Yu Kam Yuen, Lincoln*

Mr. Chan Pak Cheong Afonso*

* Independent non-executive Director

AUDIT COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Yu Kam Yuen, Lincoln

REMUNERATION COMMITTEE
Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Chan See Kit, Johnny
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RISK COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
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PHEIRE 2021 EREEER AR

EFXE
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BB 4t (EFEEE)
ROTAZ L
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REBESEES
BB

* BMFRITES

FRERE
RAFRE(EE)
ORGSR L
REPESLE

FHERE
BRE R St ()
REM S
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REERE
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FER L
PRER A
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PR E e ()
REESE A

FRB A

LT HE®
SRBEAEm
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Corporate Information A 7 & ¥l
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BDO Limited
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Hong Kong
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Bank of China Limited

Hang Seng Bank Limited

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG
Tricor Tengis Limited
Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA
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BE
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BRFERSE
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Conyers Corporate Services (Bermuda) Limited
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2 Church Street

Hamilton HM11

Bermuda

HEER
B
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BREEE:
Conyers Dill & Pearman
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B {7 L 5%
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Definitions

In this interim report, the following expressions have the following
meanings unless the context requires otherwise:

Board
=E5g

CG Code

EEREATAI

Company
PN/N

Director(s)

5%

EBITDA

EBITDA

Financial Statements

PR ES

Group
REH

HKAS(s)
BAGRHAEA

HKFRS(s)
BB MRS 2R

HKICPA
BAGRAAE

HK$
BT

Hong Kong
N

Independent Third Parties

B
<t
i
|
o

hERRE 2021 EREEERAF

RAFHRES - RXBESBMEIN - TIIXR
MEFATEE

The Board of Directors of the Company
AARESE

The Corporate Governance Code and Corporate Governance Report, Appendix
14 to the Listing Rules
FARAIM ST AEERTAIREEE RS

Future Bright Holdings Limited
EREEARQA

Director(s) of the Company

RRRIER

Profit before interests, tax expense, depreciation of property, plant and
equipment, depreciation of right-of-use assets and amortization

Rt EFE - HEFAX - W% - BELRETE - CRREENE B HATG T

The unaudited condensed consolidated interim financial statements of the Group
for the Period
REE 2 RNERAR K EZ @RS R B Bk

The Company together with its subsidiaries

ARRREWMB AT

Hong Kong Accounting Standard(s)
EEGRTER

Hong Kong Financial Reporting Standard(s)
BB RS 4R

Hong Kong Institute of Certified Public Accountants
R VN

Hong Kong Dollars
BT

The Hong Kong Special Administrative Region of Mainland China
PR B RITTHE

Parties that are not connected with the Company, any directors, chief executives,
controlling shareholders or substantial shareholders of the Company or its
subsidiaries or any of their respective associates

BEARRAE > RARMEMRIESE - THAE  ERERRXFERRIEME L AISH
EEZEABBEATHERE AT
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Definitions &

Key Investment Property

ETBEREME

Listing Rules

ERA

Mainland China
R B K B

Model Code
=g

MOP
RPITT

Mr. Chan

BRE4E

Net Ordinary Operating Profit/(Loss)
LR ERN, (BB FH

Period
PN S

SFO
& 75 K B 1R BI

Share(s)
Bt

Shareholder(s)
=

Stock Exchange
B 52 P

Sq.ft.
FHR

92

The Group’s investment property which is a 6-storey commercial building located
at the Centro Commercial E Turistico “S. Paulo”, Largo da Companha de Jesus
N°2, Em Macau
REEUNRFIESFE L 2 EZ2R RN ESEYIREP LESBZEERNEZ
BREWE

The Rules Governing the Listing of Securities on The Stock Exchange
B2 g 5 E AR Al

People’s Republic of China
R AR AFE

The Model Code for Securities Transactions by Directors of Listed Issuers,
Appendix 10 to the Listing Rules
LTRAIMES T LM BT AZEFETELR ZNEETE

Macau Patacas
SEPITT

Mr. Chan Chak Mo, the managing director and controlling shareholder of the
Company
BROBR A - ARRIEF AR RIERIRER

Profit/(Loss) attributable to owners of the Company before taking into account
any change in net fair value from investment properties

Rt REEMEZ EMRAABEFREH 2 AR REE ARG RN, (EE)

Six months ended 30 June 2021
BHE_Z-_—FA=+tHI~EA

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BEEDFEST1EE S LTS

Ordinary share(s) of the Company
PA/NSIR= S 6ili

Shareholder(s) of the Company
AARKRR

The Stock Exchange of Hong Kong Limited
EEBARZAERAT]

Square feet
FHR
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