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{5 EHBR A7 Min Xin Holdings Limited

| am pleased to announce the unaudited interim results of
the Group for the first half of 2021.

In the first half of 2021, the coronavirus pandemic, sluggish
economic recovery and strict epidemic prevention and
control measures have continued to bring significant
challenges and unprecedented operational uncertainties to
the global economy and businesses.

OUR PERFORMANCE

During the period under review, we focused on the
development direction with clear strategic positioning,
conducted our core business prudently and successfully
achieved a period-on-period growth in both revenue
and after-tax profit in the first half of the year. The final
dividend for 2020 was distributed during the period under
review, which brought stable and sustainable returns to
shareholders of the Company (the “Shareholders”).

For the six months ended 30 June 2021, the Group recorded
an unaudited profit attributable to Shareholders of
HK$260.04 million, increased by 20.1% when compared to
the corresponding period in 2020. Basic earnings per share
increased by 20.1% to 43.54 HK cents.

Total assets of the Group continued to grow and recorded
an increase of 4.4% to HK$8.77 billion at 30 June 2021 as
compared to HK$8.41 billion at the end of 2020, which was
mainly due to the after-tax profit achieved in the first half of
2021.

Xiamen International Bank Co., Ltd. (“XIB”, together with
its subsidiaries, Chiyu Banking Corporation Limited (“CYB")
and Luso International Banking Ltd. (“LIB"), are collectively
referred to as “XIB Group”) is the most significant financial
investment of the Group and has contributed about 95.8% of
the results of the Group in the first half of 2021. The Group’s
share of profit after tax of XIB Group was HK$249.05 million
in the first half of 2021, an increase of 10.6% as compared
to HK$225.18 million in the corresponding period of 2020,
which was mainly due to the decrease in expected credit
loss provisions for the first half of 2021 as compared to the
corresponding period in 2020.
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OUR PERFORMANCE (Continued)

XIB Group achieved a steady growth in its balance sheet.
Total assets of XIB Group recorded an increase of 2.7%
to RMB977.87 billion at 30 June 2021 as compared to
RMB952.28 billion at the end of 2020. The total assets of our
banking business accounted for 72.8% of the Group’s total
assets at 30 June 2021. The net asset value per share of the
Company amounted to HK$13.17 at 30 June 2021, about
81.2% came from the investment in XIB.

As being one of the very few banks in Mainland China that
owns subsidiary banks both in Hong Kong and Macau, XIB
will leverage its advantages of branch network in Mainland
China, Hong Kong and Macau and its strengths in financial
technology to develop cross-border financial business
and serve the real economy. XIB Group will accelerate its
transformation and development, continue to broaden its
customer base of local small and micro business owners,
promote the localisation and decentralisation of financial
services, in order to achieve new breakthroughs and
results. We expect that our banking business will continue
to maintain a stable financial performance and achieve
sustainable and reasonable value growth in the long term.

XIB was ranked 158th in total assets and 180th in Tier-one
Capital in the 2021 Top 1000 World Banks announced by
The Banker. XIB had been rated as one of the top 200 for 5
consecutive years.

We continued to pull resources together to vigorously
expand the insurance business and strived to improve the
quality and profitability of the underlying business during
the period under review. The premium growth momentum
continues for both Hong Kong and Macau insurance
businesses. The total gross insurance premiums increased
by 49.5% to HK$87.8 million in the first half of 2021. We have
achieved an underwriting profit after charging management
expenses for underwriting business of HK$5.83 million in
the first half of 2021, an increase of 110.6% as compared to
HK$2.77 million in the corresponding period in 2020, which
was mainly due to the increase in premium size as well as
the improvement of business quality.
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{5 EHBR A7 Min Xin Holdings Limited

OUR PERFORMANCE (Continued)

The management team of our insurance business will
continue to allocate sufficient resources and continue
to broaden its distribution channels, in order to identify
new opportunities and keep improving the quality and
profitability of business in the increasingly competitive
market environment, whilst endeavour to implement the
anticipated business plan in order to enhance sustainable
business development and achieve a better financial
performance.

PROSPECTS

Although the economy of the Greater China region is
anticipated to recover gradually in the second half of 2021,
the rise of variants of coronavirus added to the uncertainty
of economic recovery and volatility of business environment.
The Group will continuously and closely monitor the
current complicated and volatile situations that present
both opportunities and challenges, while seizing market
opportunities, striving to make innovation and maintaining
its epidemic prevention and control efforts, the Group
will focus on developing our core businesses, adhering to
prudent financial management strategy and strengthening
our financial services investments in the Greater China
region. We will also continue to explore new market
opportunities to achieve income diversification and improve
the financial performance of the Group, in order to create
and realise the long-term value to uphold the expectations
of the stakeholders.

Finally, | wish to take this opportunity to express my
heartfelt appreciation to my fellow board members for their
invaluable advice and support and thank the management
team and all our staff for their commitment and dedicated
services.

YAN Zheng
Chairman

Hong Kong, 25 August 2021
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BUSINESS REVIEW

The global economy was still affected by the ongoing
coronavirus pandemic and governments of all countries
implemented extensive prevention and control measures.
The global economic situation remains fragile and the
economic recovery is uneven although supportive fiscal and
monetary measures are implemented by the governments
of various countries.

Operating Results

The Group achieved an unaudited profit attributable to
Shareholders of HK$260.04 million in the first half of 2021,
representing an increase of HK$43.54 million or 20.1%, as
compared to HK$216.5 million in the same period of 2020.
Basic earnings per share for the period was 43.54 HK cents,
an increase of 7.29 HK cents or 20.1%, as compared to 36.25
HK cents in the same period of 2020.

Financial Services

The financial services business of the Group includes
the engagement of banking business through its major
associates, XIB Group in Mainland China, Hong Kong and
Macau respectively, and the provision of micro credit
business in Mainland China.

The Group’s financial services business reported an
unaudited profit after tax of HK$253.11 million in the first
half of 2021, an increase of 9.7% as compared to HK$230.7
million in the same period of 2020. Such increase in the
results was primarily originating from the increase in share
of results of XIB Group.

Banking Business

XIB Group offers comprehensive financial services in
Mainland China, Hong Kong and Macau through its
well-established branch network and technological
infrastructures.

ZZ - —FFHFRE Interim Report 2021
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{5 EHBR A7 Min Xin Holdings Limited

BUSINESS REVIEW (Continued)
Financial Services (Continued)

Banking Business [Continued)

XIB Group reported an unaudited profit after tax of
RMB2.35 billion, an increase of RMB0.27 billion or 13%, as
compared to RMB2.08 billion in the same period of 2020.
Such increase was mainly due to the decrease in expected
credit loss provisions for the first half of 2021 as compared
to the corresponding period in 2020. Net interest income
grew by 11.1% in the first half of 2021 as compared to the
same period of 2020, which was achieved by growth in
loan portfolios. Non-interest income decreased by 108.8%
in the first half of 2021 due to the decrease in net fee and
commission income and net gains from disposal of financial
instruments.

XIB Group achieved a stable growth in its total assets with
satisfactory growth in loan books at 30 June 2021. At 30
June 2021, the total assets grew by 2.7% to RMB977.87
billion as compared to RMB952.28 billion at the end of
2020. Gross loans to customers were RMB563.37 billion, an
increase of 7.1% as compared to RMB526.2 billion at the
end of 2020. XIB achieved a continuous and stable growth
in its loan portfolios while upholding good asset quality.
The gross impaired loans and advances as a percentage of
gross loans and advances to customers was 1.05%, which
was lower than the average ratio of commercial banks. Total
deposits from customers fell slightly to RMB653.73 billion as
compared to RMB655.41 billion at the end of 2020.



XiZ 0k (18)
ERARES (£8)
I\ EEEFFEF

ARR—REENBAR =AM =TREE
NEERBRAR ([=ZX/E])  BiEE
AERE Z MR PR N E R REAR )R
EXRS - — N ERBRETBHRINE
EHREDREER YR RERX ST 08
BEEREERAES

Z /N ESRREIEREERNAE RFE
WAARBE3INETEARBEI2ET * 2020
FRIEEI DRI E AR 746 BT N AR
64 57T ° 1N 2021F 6 A30H @ BERMEERS
BARK17,826 870 © LB 2020 FF XM A
Ri#522,1648 T T 19.6% T EFRHA A%
HERMEERAS - =0/NER 2021 F ¥
FHEMREBREIAREI0B T (SEBE
406 B70) @ L2020 FRIHIM A RS 837 8

4 —

TC (5EB#02287T) TH59.5% ©

SR E51m A i
MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW (Continued)
Financial Services (Continued)

Micro Credit Business

Sanming Sanyuan District Minxin Micro Credit Company
Limited (“Sanyuan Micro Credit”), a wholly-owned subsidiary
of the Company, had been engaged in the provision of
micro loans to small and medium-sized enterprises and
individuals in Sanming City, Fujian Province. Sanyuan Micro
Credit continues to proactively apply all measures to recover
its impaired loans and entrust the property rights exchange
centre to list and transfer the impaired loans package.

Sanyuan Micro Credit recovered the principal and interest
income of impaired loans of RMB3.92 million and RMBO0.32
million respectively, as compared to RMB7.46 million
and RMBO0.64 million respectively in the same period of
2020. The impaired loan balances at 30 June 2021 were
RMB178.26 million, a decrease of 19.6% from RMB221.64
million at the end of 2020, which was mainly due to the
write-off of impaired loan principal. Sanyuan Micro Credit
recorded a profit after tax of RMB3.39 million (equivalent to
HK$4.06 million) in the first half of 2021, a decrease of 59.5%
as compared to RMB8.37 million (equivalent to HK$9.22
million) in the same period of 2020.
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BUSINESS REVIEW (Continued)

Insurance Business

Min Xin Insurance Company Limited (“Min Xin Insurance”),
a wholly-owned subsidiary of the Company, underwrites
general insurance businesses in Hong Kong and Macau.

Min Xin Insurance recorded gross insurance premiums of
HK$87.8 million in the first half of 2021, increased by 49.5%
as compared to HK$58.72 million in the same period of 2020.
The premium growth momentum continues for both Hong
Kong and Macau insurance business. The gross insurance
premiums of Macau insurance business registered a 14.7%
growth to HK$54.11 million supported by high-quality
bancassurance business, and the gross insurance premiums
of Hong Kong insurance business recorded an increase of
191.4% to HK$33.69 million.

Underwriting profit before deducting management
expenses for underwriting business increased by 38.3% to
HKS$11.45 million as compared to HK$8.28 million in the
same period of 2020, which was mainly due to the increase
in premium size as well as the improvement of business
quality. Min Xin Insurance recorded an underwriting profit
of HK$5.83 million in the first half of 2021, an increase
of 110.6% as compared to HK$2.77 million in the same
period of 2020, after charging management expenses for
underwriting business.

Min Xin Insurance recorded a profit after tax of HK$6.17
million in the first half of 2021, as compared to a loss after
tax of HK$8.77 million in the same period of 2020, which was
mainly due to the increase in underwriting profit and the
achievement of satisfactory return on investment.

The management team of Min Xin Insurance will continue
to broaden distribution channels and identify new business
opportunities, and at the same time will make great
efforts to implement the anticipated business plan in an
increasingly competitive market to achieve a better financial
performance.
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BUSINESS REVIEW (Continued)

Investment in Huaneng Power International, Inc.
(“Huaneng A-Shares”)

At 30 June 2021, the Shanghai Composite Index increased
by about 3.4% as compared to that at the end of 2020.
The closing bid price per A-Share of Huaneng Power
International, Inc. (“Huaneng”) as quoted on the Shanghai
Stock Exchange decreased from RMB4.47 per share at 31
December 2020 to RMB4.22 per share at 30 June 2021. The
fair value of the Huaneng A-Shares measured with reference
to the closing bid price per A-Share of Huaneng stood at
HK$344.29 million (equivalent to RMB286.76 million). In the
first half of 2021, the Group recorded a loss of HK$16.71
million (first half of 2020: loss of HK$109.8 million) arising
from the net movement in its fair value change in other
comprehensive income and accumulated separately in
equity in the fair value reserve (non-recycling).

The Group aims to hold Huaneng A-Shares in the long term.
Huaneng A-Shares continues to contribute a satisfactory
dividend yield to the Group. During the first half of 2021,
Huaneng declared a final dividend for 2020 of RMB0.18
per share with ex-dividend date on 7 July 2021. The Group
will record dividend income totalling RMB12.23 million
(equivalent to HK$14.69 million) in the second half of 2021.
The Group received the final dividend for 2019 of RMB0.135
per share totalling RMB9.17 million (equivalent to HK$10.05
million) and recorded the dividend income in the second
half of 2020.

Huaneng has announced its 2021 interim results under
the PRC Accounting Standards. Its operating revenue
and operating expenses increased by 20.2% and 29.7%
respectively as compared to those at the same period of
2020. Its profit attributable to shareholders was RMB4.28
billion in the first half of 2021, decreased by 25.3% as
compared to RMB5.73 billion in the same period of 2020
primarily attributable to the increase in fuel prices. Earnings
per share was RMBO0.21 for the period under review, a
decrease of 34.4% as compared to RMB0.32 per share in the
same period of 2020.
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BUSINESS REVIEW (Continued)

Property Investment

The property investment business of the Group represents
the leasing of certain investment properties in Mainland
China. In the first half of 2021, the property investment
business reported a profit after tax of HK$1.42 million, an
increase of 100% as compared to HK$0.71 million in the
same period of 2020, which was mainly due to decrease in
the revaluation loss of investment properties.

The market rental of office space in Fuzhou, Fujian
Province remained soft in the first half of 2021. The leased
commercial properties and parking spaces in Fuzhou (the
“Fuzhou Property”) of the Group maintained full occupancy
at 30 June 2021 and the monthly rental of new leases also
maintained at the same level of expired leases. The Group
recorded a rental income of RMB1.8 million in the first half of
2021, increased by 3.8% as compared to RMB1.73 million in
the same period of 2020. At 30 June 2021, the fair value of the
Fuzhou Property was HK$54.98 million, a decrease of 5.2%
as compared to the fair value of HK$58.01 million at the end
of 2020. The decrease mainly reflected the reclassification of
an investment property to owner-occupied property by the
Group during the period under review. The Group recorded
a fair value loss of HK$0.33 million, decreased by 69.4% as
compared to a fair value loss of HK$1.08 million in the same
period of 2020. A fair value loss after deferred tax of HK$0.16
million was recognised in the first half of 2021, decreased by
73.3% as compared to HK$0.6 million in the same period of
2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

The Group adheres to the principle of prudent financial
management and strives to maintain a healthy financial
position.

Net Asset Value per Share

Based on 597,257,252 shares in issue at 30 June 2021 (31
December 2020: 597,257,252 shares), the net asset value per
share was HK$13.17 at 30 June 2021 (31 December 2020:
HKS$12.72).

Total Liabilities to Equity Ratio and Current Ratio

At 30 June 2021, the total liabilities of the Group were
HK$906.63 million (31 December 2020: HK$807.77 million)
and the ratio of total liabilities to total equity attributable
to Shareholders was 11.5% (31 December 2020: 10.6%). At
30 June 2021, the current assets and current liabilities of
the Group were HK$1,718.04 million (31 December 2020:
HK$1,409.54 million) and HK$791.46 million (31 December
2020: HK$583.44 million) respectively with a current ratio of
2.2 (31 December 2020: 2.4).

Borrowings and Charged Assets

The Group monitors its liquidity requirement on a short to
medium term basis and arranges refinancing of the Group's
borrowings as appropriate.

At 30 June 2021, the Group had borrowings of HK$586.76
million, comprised HK$486.76 million granted by local banks
and HK$100 million granted by the controlling shareholder,
increased by 12.5% as compared to HK$521.6 million at
the end of 2020. Based on the scheduled repayment dates
set out in the loan facilities, all outstanding amount will
mature and is repayable within one year. These loans are in
Hong Kong dollars and subject to floating interest rates. The
effective interest rate at 30 June 2021 ranged from 1.3% to
2.3% (31 December 2020: 1.5% to 2.5%) per annum.

In addition, the Group had undrawn revolving bank loans
of approximately HK$29.49 million at 30 June 2021. The
Company is negotiating and arranging bank refinancing
with certain local banks.
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{5 EHBR A7 Min Xin Holdings Limited

FINANCIAL REVIEW (Continued)

Borrowings and Charged Assets (Continued)

At 30 June 2021, the term bank loan of HK$200 million was
secured by a standby letter of credit issued in favour of the
lending bank. The standby letter of credit was collateralised
by a three-year bank deposit of RMB200 million (equivalent
to HKS$240.13 million) (31 December 2020: RMB200 million,
equivalent to HK$237.7 million) placed by a wholly-owned
subsidiary of the Company in Mainland China.

At 30 June 2021, the revolving bank loan balances of
HKS$111.6 million (31 December 2020: HK$111.6 million)
were secured by the self-use office building owned by a
wholly-owned subsidiary in Hong Kong with a net book
value of HK$9.02 million (31 December 2020: HK$9.15
million).

Pursuant to the requirement of a standby letter of credit
issued by a bank in Hong Kong in favour of a reinsurance
company that has entered into the Non-life Reinsurance
Facility with a wholly-owned subsidiary of the Company,
that wholly-owned subsidiary has placed a bank deposit
of HK$15 million (31 December 2020: HK$15 million) as a
collateral for the standby letter of credit at 30 June 2021.

Save for the above, no other assets of the Group were pledged
at 30 June 2021 and 31 December 2020 respectively.

Gearing Ratio

At 30 June 2021, the gearing ratio of the Group (total
borrowings divided by total net assets) was 7.5% (31
December 2020: 6.9%).

Cash Position

The Group’s bank deposits bear interest at prevailing
market rates. At 30 June 2021, the total bank deposits of the
Group amounted to HK$980.5 million (31 December 2020:
HKS$1,175.62 million) of which 16.8% were in Hong Kong
Dollars, 80.4% in Renminbi and 2.8% in other currencies
(31 December 2020: 17.7% in Hong Kong Dollars, 80.3% in
Renminbi and 2% in other currencies).
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW (Continued)

Cash Position (Continued)

Pursuant to the requirements from the Insurance Authority,
Min Xin Insurance, a wholly-owned subsidiary, shall maintain
at all times a portion of its funds of not less than HK$16
million in the name of “Insurance Authority account Min Xin
Insurance Company Limited” in bank deposits as a statutory
deposit. At 30 June 2021, Min Xin Insurance has placed
fixed deposits of HK$16 million (31 December 2020: HK$16
million) in the name of “Insurance Authority account Min Xin
Insurance Company Limited” with a bank in Hong Kong for
fulfillment of such requirements. Min Xin Insurance has also
maintained bank deposits of MOP18.41 million (equivalent
to HK$17.87 million) and HK$51.83 million (31 December
2020: MOP15.39 million, equivalent to HK$14.94 million and
HK$42.03 million) for fulfilling certain requirements under
the Macau Insurance Ordinance (Decree-Law no. 27/97/M of
30 June) (the “Macau Insurance Ordinance”).

Risk of Exchange Rate Fluctuation

The Group operates in Hong Kong, Mainland China and
Macau, thus the exposure in exchange rate risks mainly
arises from currency fluctuation between Hong Kong Dollars
and Renminbi. The Group reviews and monitors periodically
its foreign currency exposure and considers hedging
significant foreign currency exposure should the need arise.
The Group did not enter into any derivative contracts aimed
at minimising exchange rate risks during the period under
review.

Capital Commitments
At 30 June 2021, the Group’s capital commitments relating

to investment properties and intangible assets amounted to
HK$0.39 million (31 December 2020: HK$0.25 million).

Contingent Liabilities

At 30 June 2021 and 31 December 2020, the Group had no
significant contingent liabilities.
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B @ABMR2AF] Min Xin Holdings Limited

EMPLOYEES AND REMUNERATION POLICY

At 30 June 2021, the Group had 69 employees. The
remuneration of the employees is based on individual merits
and experience. The Group also provides other benefits to
employees included but not limited to retirement benefits
and medical scheme.

The Group regards human resources as its valuable assets.
The Group offers numerous employee benefits and group
activities to our staff members. To motivate our employees
to enhance and develop their professional knowledges
and skills, the Group provides on-the-job trainings and
workshops for our employees as well as encourages them
to attend seminars and trainings with topics of relevance
to their jobs and duties sponsored by the Group. The Group
also organises recreational activities such as Christmas party,
monthly birthday party and company trip.
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CORPORATE GOVERNANCE

The Board of Directors (the “Board”) of the Company is
committed to maintaining and upholding high standards
of corporate governance with a view to achieving business
objectives and sustainable development of the Company.
The Directors believe that effective corporate governance
framework is fundamental to promoting and safeguarding
interests of Shareholders and other stakeholders and
enhancing shareholder value.

The Company has adopted the principles and the code
provisions as set out in the Corporate Governance Code (the
“CG Code”) contained in Appendix 14 of the Rules Governing
the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

In the opinion of the Directors, the Company has complied
with all the applicable code provisions set out in the CG
Code throughout the six months ended 30 June 2021 except
for the following deviation:

CG Code A.4.1 provides that non-executive directors should
be appointed for a specific term, subject to re-election. The
Non-executive Directors of the Company are not appointed
for a specific term, but they are subject to retirement by
rotation and re-election at annual general meetings in
accordance with the Articles of Association of the Company.

The Board will continue to monitor and periodically review

the Company'’s corporate governance practices to ensure its
compliance with the CG Code.
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B @ABMR2AF] Min Xin Holdings Limited

COMPLIANCE WITH MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS
OF LISTED ISSUERS

The Company has adopted its own code of conduct
regarding directors’ securities transactions (the “Code of
Conduct”) on terms no less exacting than the required
standard in the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules. The Company has made
specific enquiry to all Directors and all Directors of the
Company have confirmed that they have complied with
the required standard as set out in the Model Code and the
Company’s Code of Conduct throughout the six months
ended 30 June 2021.

REVIEW BY AUDIT COMMITTEE

The Audit Committee comprises three Independent Non-
executive Directors, namely Mr CHEUNG Man Hoi (Chairman
of the Audit Committee), Mr IP Kai Ming and Mr LEUNG
Chong Shun.

The Audit Committee has reviewed with management
the accounting principles and practices adopted by the
Group, and discussed risk management, internal control
and financial reporting matters including the review of
the unaudited condensed consolidated interim financial
statements of the Group for the six months ended 30 June
2021 and this interim report.

PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company'’s issued shares during
the period under review.
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DIRECTORS"” AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY

At 30 June 2021, the interests and short positions of the
Directors and Chief Executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (“SFO”")) as recorded in the register
required to be kept under Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code in the Listing Rules, were as
follows:

AR EBITRE
MBI BE D
EERNEE Approximate percentage
EEHA EaHE Number of of the issued share capital
Name of Director Nature of interests shares held of the Company
RARRERBRBRDETE
Long Position in Ordinary Shares of the Company
R (NG E
IP Kai Ming Personal interest 865,800 0.14%
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Save as disclosed above, at 30 June 2021, none of the
Directors and Chief Executive of the Company had any
interests or short positions in the shares, underlying shares
or debentures of the Company or any associated corporation
(within the meaning of Part XV of the SFO) as recorded in
the register required to be kept under Section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code; and none of the
Directors or their spouses or children under the age of 18,
had any right to subscribe for the securities of the Company,
or had exercised any such right during the period under
review.

At no time during the period under review was the Company
or any of its subsidiaries a party to any arrangement to
enable the Directors of the Company to acquire benefits
by means of acquisition of shares in, or debentures of, the
Company or any other body corporate.
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SUBSTANTIAL SHAREHOLDERS® AND OTHER
PERSONS’ INTERESTS IN SHARES

At 30 June 2021, substantial shareholders and other
persons (other than Directors and Chief Executive of the
Company) who had interests or short positions in the shares
and underlying shares of the Company as recorded in the
register required to be kept by the Company under Section

336 of the SFO, or as otherwise notified to the Company and
the Stock Exchange, were as follow:

RN
ERITRAE
MBI E 2L
Approximate
percentage of

BFERGEE the issued share
H5 5% Vi3 Number of capital of the
Name Capacity Notes shares held Company
RAARIEBBRRONTE
Long Positions in Ordinary Shares of the Company
Samba Limited (“Samba”) ERERA 1 144,885,000 24.26%
Beneficial Owner
BEREARRR ([&E]) ERBEA AR LR R 1 355,552,883 59.53%
Vigour Fine Company Limited Beneficial Owner and interest of
(“Vigour Fine") Controlled Corporation
BRERAWNESEAREM R EE S 2 355,552,883 59.53%
RAl ([REREEE]) Interest of Controlled Corporation
Fujian Investment & Development
Group Co., Ltd. (“FIDG")
B ERAE RERRAT ERERA 3 88,150,000 14.76%
([EmsEsR ] ) Beneficial Owner
Citychamp Watch & Jewellery
Group Limited (“Citychamp”)
HERERDA ([HE]) RErEER 3 88,150,000 14.76%
Full Day Limited (“Full Day") Interest of Controlled Corporation
ERERERAR ([ERER]) BaffARXEEE#RR 3 91,390,000 15.30%
Sincere View International Limited ~ Beneficial Owner and interest of
(“Sincere View") Controlled Corporation
wEEE ([#EE]) LB ER 4 91,390,000 15.30%
HON Kwok Lung (“Mr Hon") Interest of Controlled Corporation
MORE ([#Et]) [0k 4 91,390,000 15.30%

LAM Suk Ying (“Ms Lam”)

Interest of Spouse

B @ABMR2AF] Min Xin Holdings Limited
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SUBSTANTIAL SHAREHOLDERS® AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Notes:

1. 144,885,000 shares of the Company was held by Samba. Vigour Fine was
the controlling shareholder of Samba and was deemed to be interested
in the 144,885,000 shares of the Company held by Samba. Vigour Fine
also directly held 210,667,883 shares of the Company.

2. FIDG directly held the entire issued share capital of Vigour Fine and was
deemed to be interested in the 355,552,883 shares of the Company.

3. 88,150,000 shares of the Company was held by Citychamp. Citychamp
was the controlled corporation of each of Sincere View and Full Day
and each of Sincere View and Full Day was deemed to be interested in
the 88,150,000 shares of the Company. Sincere View also directly held
3,240,000 shares of the Company.

4. Mr Hon held the entire issued share capital of Full Day and was the
controlling shareholder of Sincere View, Mr Hon was deemed to be
interested in the 91,390,000 shares of the Company. Ms Lam, the spouse
of Mr Hon, was deemed to be interested in the 91,390,000 shares of the
Company.

Save as disclosed above, at 30 June 2021, the Company had
not been notified by any person (other than Directors and
Chief Executive of the Company) who had any interest or
short positions in the shares or underlying shares of the
Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO, or as otherwise
notified to the Company and the Stock Exchange.

CHANGE IN THE INFORMATION OF DIRECTOR

Pursuant to Rule 13.51B(1) of the Listing Rules, the change
in the information of the Directors of the Company required
to be disclosed since the publication of 2020 annual report
of the Company up to the date of approval of this interim
report is set out below:

Mr YANG Jingchao has been appointed as an executive
director, the legal representative and the general manager
of BIEL B EBREM A (Fujian Futou Investment
Company Limited*) with effect from 14 May 2020.

Save as disclosed above, there is no other change in the
information of the Directors of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

*  The relevant English name is only a transliteration of the Chinese name
for reference only.
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B @ABMR2AF] Min Xin Holdings Limited

CONTINUING DISCLOSURE REQUIREMENT
PURSUANT TO RULE 13.21 OF THE LISTING
RULES

Pursuant to the term loan and revolving loan facilities
(collectively, the “Loan Facilities”) entered into between the
Company and certain banks in Hong Kong, among other
things, the Company undertakes to procure that there is
no adverse change on FIDG, the controlling shareholder
of the Company, and FIDG shall beneficially own (whether
directly or indirectly) not less than 51% of the issued share
capital of the Company and have the power to exercise
(whether directly or indirectly) management control over
the Company during the terms of the Loan Facilities. Breach
of such undertakings will constitute an event of default and
all amounts (including principal and interest) due and owing
by the Company to the banks under the Loan Facilities shall
become immediately due and payable.



%Bﬂ I'H_Cl I\
CONDENSED CONSOLIDATED INCOME STATEMENT

#HE20214%6H30H161H For the six months ended 30 June 2021

RIBEX
Unaudited
BZ6HA30HI6MEA
Six months ended 30 June
2021 2020
i BT JEIEToT
Note HK$'000 HK$'000
WA #a%58 Total revenues 5 88,978 71,635
Hipukzs, (B51E) - F5  Other gains/(losses) - net 6 13,709 (9,831)
1% MEREAR Net insurance claims incurred and
EEFERAS commission expenses incurred
EH on insurance business (54,950) (34,394)
BOSEERERN Write back of impairment loss on
ZEE N EWF B credit-impaired loans to customers
EONERIEY SE= and interest receivable 1,259 5,909
TEREHEMER Administrative and other expenses (27,025) (27,167)
BB Operating profit 7 21,971 6,152
BB A Finance costs 8 (5,023) (8,133)
e N Share of results of associates 13 250,389 226,354
BRFL AR R Profit before taxation 267,337 224,373
SRy g Income tax expense 9 (7,294) (7,878)
2 H 5 F Profit for the period 260,043 216,495
B BN
HK CENTS HK CENTS
BREF Earnings per share
HR s Basic and diluted 10 43.54 36.25
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RS EETE Ers
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

# £ 202146 H30H16MH For the six months ended 30 June 2021

RIBEZ
Unaudited
BZ6H30HI6MEA
Six months ended 30 June

2021 2020
BT B F T
HK$’000 HK$'000
A HA R A Profit for the petiod | 260,043 | . 216,495
Hip 2wz Other comprehensive income
FEREFIEEREX Items that will not be reclassified to
WIEA : income statement:
BAVE AEMEEYZ  Equity investments at fair value through
BRI & other comprehensive income
NHERESE Net movement in fair value reserve
(A 1E3R) (non-recycling) (16,707) (109,802)
EEE R AR EM 2 Share of other comprehensive income
g of associates (409) (22)
Q7)) (109,824)
HETREHOESIEFHK Items that may be reclassified subsequently
WIEHE : to income statement:
HEG N B A B S B & Exchange differences arising on translation
NARI I KR PTEE of the financial statements of foreign
HIE H =58 subsidiaries and associates 93,186 (134,394)
EREE N RNEMEE Share of other comprehensive income
g of associates (7,769) (6,373)
,,,,,,, 85417 | (140,767
KNBRBIEZN AR E M Other comprehensive income for the period,
EE Y metoftax 1 68,301 | (250,591)
AE 2N EEETE Total comprehensive income for the period 328,344 (34,096)

{5 EHBR A7 Min Xin Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

202146 /30 H45H  As at 30 June 2021
RIBEZ KR
Unaudited Audited
6 A30H 12H31H
30 June 31 December
2021 2020
i BT JEIEToT
Note HK$'000 HK$'000
FREBEE Non-current assets
ME - R NEEE Property, plant and equipment 12 29,208 25,609
B EE Intangible assets 12 320 270
WEWE Investment properties 12 173,377 173,113
L /NC] Associates 13 6,440,430 6,117,020
AT EF AHMEEUWZE  Financial assets at fair value through
e mEE other comprehensive income 14 344,294 361,001
BiRBEE Reinsurance assets 2,568 2,335
B b UL BR 3K Other debtors 5,048 16,826
RITEETF Bank balances 18 60,033 299,977
REFTSIHE E Deferred income tax assets 23 17 170
7,055,295 | | 6,996,321
REBEE Current assets
IEIEEVS A AN Deferred acquisition costs 44,091 40,440
1R FE U 3x Insurance receivable 15 80,927 63,218
BREEE Reinsurance assets 9,514 5,800
B EERENEFER Credit-impaired loans to customers
R FE YR B, and interest receivable 16 19,508 21,034
JE—REEE R EIRE Dividend receivable from an associate - 4,754
Hib YRR - TR KR Other debtors, prepayments and
e deposits 50,208 28,667
AT ERBIERYIRR Financial assets at fair value through
ERMEE profit or loss 17 593,324 369,978
W NIRTTETF Cash and bank balances 18 920,472 875,652
718,088 | 1409543
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

202146 /30 H4H  As at 30 June 2021

RIBER EENZ
Unaudited Audited
6 H30H 12H31H
30 June 31 December
2021 2020
iFE BT T JEEEF T
Note HK$’000 HKS’000
REBEE Current liabilities
Rpa 4 Insurance contracts 100,070 65,907
R FER X Insurance payable 19 44,718 31,135
Hi MR M ERTE R Other creditors and accruals 29,079 36,450
HEAE Lease liabilities 22 466 65
RITER Bank borrowings 20 486,747 371,583
IR IR R B X Loan from the controlling shareholder 21 99,968 49,958
R AR ERRE 1A Current income tax payable 30,410 28,340
,,,,,, 791,458 | 583,438
REBEEEE Net currentassets | 926,586 | 826,105
BEEBRREBAES Total assets less current liabilities 7,981,881 | 7,822,426
FRBEE Non-current liabilities
REE 4 Insurance contracts 52,537 63,309
HEAE Lease liabilities 22 692 -
PERG IR B K Loan from the controlling shareholder 21 - 99,985
EILFTEFAE Deferred income tax liabilities 23 61,943 61,041
,,,,,, 15172 | 224335
BERE Net assets 7,866,709 7,598,091
= Equity
i Share capital 1,715,377 1,715,377
Hipf#Ee Other reserves 1,624,589 1,512,068
REBEF Retained profits 4,526,743 4,370,646
AATRREMLER Total equity attributable to
4 xE shareholders of the Company 7,866,709 7,598,091

{5 EHBR A7 Min Xin Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

#HE20214%6H30H161H For the six months ended 30 June 2021

KL
Unaudited
Eftife
Other reserves
TR DPE  HEEE i
ke BEE EfRRE  JERE @Rt
HE £E Ex (TR (FUER) leaschold R g8 RRRHE
RE  BHEE  BES BB Farvalue Fairvalue  buildings  Exchange Total  RERF g
Share  Statutory  General Capital ~ reserve  reserve revaluation translation other  Retained Total
capital reserve reserve reserve  (recycling) (non-recydling) ~ reserve  reserve  reserves profits equity
BETn BRTn BETr BEin BRFn BETa BRTn BETn BEin BRTa BETa
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HKS'000
RN0E1A1R At 1 January 2020 1715377 104349 148674 329526 46210 20235 5207 (381809) 1393720 3934240 7,043337
sy Profit for the period - - - - - - - - - 216495 216495
EtRENE Other comprehensive income - - - - leTe) (109824) - 136091 (25059) - s059)
ks Dividend - - - - - - - - - (59726)  (59,726)
B Transfers - 8,030 4437 - - - - - 32467 (32467) -
R00%6A3A At30 June 2020 1715317 105156 173111 329526 41,594 92532 5207 (5179000 1175596 4058542 6,949,515
iy Profit for the period - - - - - - - - - 19567 219567
e Other comprehensive income - - - - (124009) 47454 - 505,624 429009 - 429009
~FHELNTEARAE Release on dilution of nterestin
) anassociate - (9 (5757 (30056) - (37) - - (8022) 148022 -
B Transfers - 54856 629 - - - - - 55485 (55,485) B
R20%12A318  At31 December 2020 1715377 1004410 157983 299470 (82475) 139749 5,207 (12276) 1512068 4370646 7598091
ART - Representing;
W0NFERERE 2020 proposed dividend - - - - - - - - - 59,726 59726
A Others 1715377 1004410 157983 299470 (82475) 139749 5,207 (12276) 1512008 4310920 7538365
R20205128318  At31December 2020 1715377 1,004,410 157,983 299470 (82475) 139,749 5,207 (12276) 1512068 4370646 7,598,091
RANEIAIR At 1 January 2021 1715377 1,004,410 157,983 299470 (82475) 139,749 5207 (12276) 1,512,068 4,370,646 7,598,091
REER Profit for the period - - - - - - - - - 260,043 260,043
A2ENG Other comprehensive income - - - - 9892 (17,116) - 7555 68301 - 6830
8 Dividend - - - - - - - - - (597260 (59,726)
B Transfers - 7,896 36,324 - - - - - 4220  (44220) -
202156 830R At 30 June 2021 1715377 1012306 194307 299470  (72,583) 122,633 5,207 63,249 1,624,589 4526743 7,866,709
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BRGSIRERER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HFE 20214630 H161H For the six months ended 30 June 2021

RICER
Unaudited
BZ6A30HL6MEA
Six months ended 30th June
2021 2020
it BT T BT T
Note HKs’000 HK$'000
KEEERSAR L FEE Net cash outflow from operations (212,699) (217,878)
S EPS) Interest received 4,436 15,303
BERFE Interest paid (5,134) (8,410)
ERIE Tax paid (4,286) (5,166)
REEKTHRE Net cash outflow from operating
R FE activites | (217,683)| (216,151)
REEE Investing activities
BIERBEEERERT Placement of bank deposits pursuant to
7 B EY ER1T 7 3K insurance regulatory requirements (12,734) (15,608)
FHERR & BRI T X Placement of restricted bank deposits = (15,000)
REREIHABA=EA Withdrawal of bank deposits with original
HERITIE R maturity over three months 341,924 225,931
BARE ARG Purchase of financial assets at
TRIEE amortised cost - (5,473)
BEIREENAFTER Redemption of financial assets at
TREE amortised cost - 8,532
BAME WS NGRE Purchase of property, plant and
equipment (458) (71)
BABRTEEE Purchase of intangible assets (200) -
B —KREEE R RIRE Dividend received from an associate 4,754 -
RETEBRERAFE Net cash inflow from investing
activites | 333,286 | = 198,311
BMETBHABRESHRA Net cash inflow/(outflow) before
(Rd) =& financing activities 115,603 (17,840)

{5 EHBR A7 Min Xin Holdings Limited




BRGSIRERER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HE20214%6H30H161H For the six months ended 30 June 2021

RICER
Unaudited
BZ6A30HL6MA
Six months ended 30th June
2021 2020
it EBEFT B F T
Note HKs’000 HK$'000
A& EE Financing activities
ERERRRER Loan repaid to the controlling
shareholder (50,000) (50,000)
BUSIRITEK Bank loans obtained 285,156 170,000
BERITER Bank loans repaid (170,000) (60,000)
K EE RS Dividend paid (59,726) (59,726)
MBERH Lease payments (192) (94)
MEFTHRERANEH Net cash inflow from financing
activites | 5238 | 180
RERBELESEYHEM Increase/(decrease) in cash and
(R2) cash equivalents 120,841 (17,660)
1B1B&EFNRER Cash and cash equivalents
Re%EY at 1 January 319,123 361,594
EXREHNTE Effect of foreign exchange rates
changes 7,728 (15,286)
6 30 HETFZEER Cash and cash equivalents at
Re%EY 30 June 447,692 328,648
BeERREEBEYEE Analysis of the balances of cash and
palil cash equivalents
W NIR1TETF Cash and bank balances 18 980,505 1,114,196
B RIB R EETEE Less: Bank deposits placed pursuant
REMFERAIRTT to insurance regulatory
e requirements 18 (85,700) (72,690)
BR B ERITFR Restricted bank deposits 18 (255,280) (234,200)
JREIEAE BB/ =1EH Bank deposits with original
MIRITIERX maturity over three months (191,833) (478,658)
447,692 328,648
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BBR%R & P HART IS R R 51 iE

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
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B @ABMR2AF] Min Xin Holdings Limited

GENERAL INFORMATION

Min Xin Holdings Limited (the “Company”) and its
subsidiaries (hereinafter collectively refer to as
the “Group”) are principally engaged in financial
services, insurance, property investment and strategic
investment.

The Company is a limited liability company incorporated
in Hong Kong. The address of its registered office is
17th Floor, Fairmont House, 8 Cotton Tree Drive, Central,
Hong Kong. The Company is listed on the Main Board of
the Stock Exchange.

The Directors of the Company consider that Vigour Fine,
a limited liability company incorporated in Hong Kong,
is the immediate holding company of the Company and
FIDG, a company established in the People’s Republic of
China, is the ultimate holding company of the Company.

These unaudited condensed consolidated interim
financial statements were approved for issue by the
Board of Directors on 25 August 2021.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

These unaudited condensed consolidated interim
financial statements of the Group have been prepared
in accordance with the applicable disclosure provisions
of the Listing Rules, and in compliance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA").
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

This interim report should be read in conjunction with
the 2020 annual report. This interim report contains
unaudited condensed consolidated interim financial
statements and selected explanatory notes. These notes
include an explanation of events and transactions that
are significant to an understanding of the changes in
financial position and performance of the Group since
the 2020 annual report. These unaudited condensed
consolidated interim financial statements and
notes thereon do not include all of the information
required for full set of financial statements prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs").

Except as described below, the accounting policies
adopted in the preparation of these unaudited
condensed consolidated interim financial statements are
consistent with those used in the 2020 annual report.

The Group has adopted the following amendments to
standards issued by the HKICPA.

Covid-19-Related Rent
Concessions

- Amendment to
HKFRS 16

- Amendments to Interest Rate Benchmark
HKAS 39, HKFRS 4, Reform - Phase 2
HKFRS 7, HKFRS 9
and HKFRS 16

None of the adoption has had a material effect on how
the Group’s results and financial position for the current
or prior periods have been prepared or presented
in these unaudited condensed consolidated interim
financial statements. The Group has not applied any new
standard or interpretation that is not effective for the
current accounting period.
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BBRR S PHART IS IR KR 5Tk
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

2

B(E

Hm bl B XE L B 5HEUR (£8)

RAFRBREMBIEALBRERNEBE
2020F 12 A1 B ILFEFHER - T
BRARRRZFERETCEAE T BR
K MARHEEZSRAVBRE -
HZEATRAVBRREEAMBE (A
FHEG) (BB EPIFE622F) ([ (REHE
By 1) Fa36l6BTHRENE —FER
R

RARERE CABHER) 5 662(3) & &
MER6FEIBHNERAAFAMERER
NEZE2020F12 A31B IEFEWNES
BIFS MRk -

ARARNZBMERZESRAEVBRE
BRRE - ZZEBMBRETERBE
B WERASEZZEEMETLER
EEHRBERNBRATHRAATEIE
WAERSEE  MESHERE (R EHEH)
55.406(2) 15 ~ % 407(2) 1§31 5 407(3) 1&1E
HRIBR L

EEBRZAE] Min Xin Holdings Limited

2 BASIS OF PREPARATION AND ACCOUNTING

POLICIES (Continued)

The financial information relating to the year ended 31
December 2020 that is included in this interim report
as comparative information does not constitute the
Company’s statutory consolidated financial statements
for that year but is derived from those consolidated
financial statements. Further information relating to
these statutory consolidated financial statements
required to be disclosed in accordance with Section 436
of the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong) (the “Companies Ordinance”) is as follows:

The Company has delivered the consolidated financial
statements for the year ended 31 December 2020 to the
Registrar of Companies as required by Section 662(3) of,
and Part 3 of Schedule 6 to, the Companies Ordinance.

The Company’s auditor has reported on those
consolidated financial statements. The auditor’s report
was unqualified; did not include a reference to any
matters to which the auditor drew attention by way
of emphasis without qualifying its report; and did not
contain a statement under Sections 406(2), 407(2) or
407(3) of the Companies Ordinance.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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3 FINANCIAL RISK MANAGEMENT

All aspects of the Group’s financial risk management
objectives and policies are consistent with those
disclosed in the 2020 annual report.

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENT

The preparation of these unaudited condensed
consolidated interim financial statements requires
the management to make judgement, estimates
and assumptions concerning the future that affect
the application of policies and reported amounts
of assets and liabilities, revenues and expenses. The
application of assumptions and estimates means
that any changes of them, either due to changes of
management’s judgement or the evolvement of the
actual circumstances, would cause the Group’s financial
position and results to differ.

Estimates and judgement are continually evaluated
and are based on historical experience and other
factors, including expectations of future events that are
believed to be reasonable under the circumstances. The
Group believes that the assumptions and estimates that
have been made in the preparation of these unaudited
condensed consolidated interim financial statements
are appropriate and that these unaudited condensed
consolidated interim financial statements therefore
present fairly the Group's financial position and results
in all material respects.

The management believes that the critical accounting
policies where judgement is necessarily applied
are those which relate to the classification of
investments and financial assets, the valuation of
financial instruments and investment properties, the
measurement of casualty and property insurance
contract liabilities, the provision for impairment
allowances on loans and advances and income taxes,
and the estimation of impairment allowance on
goodwill.

The judgement, estimates and assumptions applied
in the preparation of these unaudited condensed
consolidated interim financial statements are consistent
with those used in the 2020 annual report.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

5 IRAKRRDSBER 5 REVENUE AND SEGMENTAL INFORMATION
HAARNEEZERBALT The amount of each significant category of revenue
recognised during the period is as follows:
BZ6H30HL6fEA
Six months ended 30 June
2021 2020
BT T B F T
HKS’000 HKS’000
IR E HEE Net earned insurance premiums
FREWA Gross insurance premiums 87,796 58,722
RmEAREE Movement in unearned insurance premiums (12,573) (10,335)
BRESHNMBR Reinsurance premiums ceded and
% A FEAG 7R 2R reinsurers’ share of movement in
IREE S unearned insurance premiums (8,819) (5,787)
,,,,,,, 66,404 | 42,600
EEERENEFER  Interestincome from credit-impaired
FBUA (a) loans to customers (a) 2,218 2,402
KEYERTIWA Rental income from investment properties 4,975 4,148
,,,,,,,,, 7,193 | 6550
HaA Other revenues
RITFA B A Interest income from bank deposits 14,779 21,121
R H AT 2R Interest income from financial assets at
TREENSKA amortised cost - 48
WAT(EEBIBZEYIEE  Dividend income from financial assets
e mEER SR A at fair value through profit or loss 565 1,094
BT R Government grants 29 11
Hh Others 8 211
,,,,,,, 15,381 | 22,485
@ E ] Total revenues 88,978 71,635
@) FEWABRFEUEEERESRH (@) The interest income comprised an amount of
BN REBRNEAEN BB HK$ 1,829,000 (2020: HK$1,699,000) accrued using
1,829,0007T (20204F : ##1,699,000 the effective interest rate applied to the amortised
JT) ° costs of the credit-impaired loans.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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REVENUE AND SEGMENTAL INFORMATION
(Continued)

The Group identifies its operating segments based on
the reports reviewed internally by the chief operating
decision-makers which include the Board, Executive
Committee and the General Manager Meeting that are
used to make strategic decisions, allocate resources and
assess performance.

The reports to the chief operating decision-makers are
analysed on the basis of business entities, investments
held and investees. For business entities and
investments held, operating performance evaluation
and resources allocation are based on individual
business activity operated and investment held by the
Group. For investees, operating performance evaluation
is based on individual investee of the Group.

The Group has the following reportable operating
segments:

- Financial services: this segment includes the
engagement of banking business through the
Group’s major associates, XIB Group in Mainland
China, Hong Kong and Macau respectively, and
the provision of micro credit business in Mainland
China.

- Insurance: this segment includes the general
insurance business in Hong Kong and Macau.

- Property investment: this segment includes the
leasing of high quality office space in Mainland
China.

- Strategic investment: this segment represents the
Huaneng A-Shares held by the Group.

— Others: this segment includes results of operations

not directly identified under other reportable
segments and corporate activities.
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5 REVENUE AND SEGMENTAL INFORMATION

(Continued)

(a) Segment results, assets and liabilities

For the purposes of assessing segment performance
and allocating resources between segments, the Group’s
chief operating decision-makers monitor the results,
assets and liabilities attributable to each reportable
segment on the following bases:

Revenues derived from customers, products and
services directly identifiable with individual segment
are reported directly under respective segments. All
direct costs incurred by different segments are grouped
under respective segments. Indirect costs and support
functions’ costs related to the strategic decision
making and day-to-day management of the business
of the Group and corporate activities that cannot be
reasonably allocated to other segments, products
and services are grouped under “Others”. Transactions
between segments are priced based on similar terms
offered to or transacted with external parties. Inter-
segment income and expenses are eliminated on
consolidation. The measure used for reporting segment
profit is “profit for the period”, i.e. profit after taxation
of the business entities, net income generated from
investments held and share of results of investees.

Segment assets include all tangible, intangible and
current assets held by the business entities, net book
value of investments held and share of net assets of and
loans to investees. Segment liabilities include insurance
liabilities, creditors and accruals, income tax payable
and deferred tax liabilities attributable to respective
segments and borrowings managed directly by the
segments or directly related to those segments. An asset
and a liability are grouped under same segment if the
liability is collateralised by the asset. Dividend payable
to Shareholders is treated as unallocated liabilities in
reporting segment assets and liabilities.
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5 WAKRSEBER (8) 5 REVENUE AND SEGMENTAL INFORMATION

(Continued)

(a) NEEE - E=EkER (8) (a) Segment results, assets and liabilities (Continued)

) ) ‘ AEH
SHER ik VES T RHRE it Inter-segment &4
Financial services Insurance Property investment ~ Strategic investment Others elimination Consolidated
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BETT | FETT | BETR | BEFT| BEFL | BETL | BETR | BRI | BEFL | BEFL| BRTR | BETr | BETr | AEFT
HKS'000 | HKSO00 | HKS$'000 | HKS000 | HKS'000 | HKS'000| HKS'000 | HKSO00 | HK$'000 | HKSO00 | HKS'000 | HKS000 | HKS'000 | HKS000
BZ6A30AL6/ER  Sixmonthsended30 June
AREFHA Revenue from external customers
PERERE Net eared insurance premiums - | 66404 | 42600 - - - - - - 66,404 | 42600
BEEHENEEES  Interestincome from credit-impaired
RN loans to customers 28 240 - - - - - - - - -oams| um
HEhA Rentalincome - -9 3| 08| 185 - - - - S Y AT
=N Other reventes | oe| ws| 2m : - : 1105|1923 . |1 | s
280 3BT 70580 | 47236 2063 1825 - 14105 | 19243 - - 88978 | 7163
EAY Interseqments - - 1 ufooss| m - 162 1769 (1934 (1930) - -
T2RAMUA Reportable segment revenue 180 3B 0597 457 28| 197 - 15867 | 21012| (1,938)] (1932) 88978 | 71635
/ﬁﬁﬂﬂlﬁ/ (BE)-38 Other gains/(losses) - net 1,988 1131 344 | (8034 332 (1,003 - 8909 (1865 - -1 B9 (9831
BEEERHED Wite back of mpairment oss on
EEEHRERTE credit-mpaired oans to customers
HREER and interest receivable 159 | 5909 = - = - = 5 - 5 Ao 5909
BERY Operating expenses (1415)  (1,047)] (65,693) (44,780 (636) (667) - (16,141) (16867) 1,910 1894 (81,975)| (61,561)
gL57/ (BB Operating profit/(loss) 4,062 9204|8048 | (5557 1,250 37 - 8,635 2286 (24) 38 19 6,152
BARA Finance costs -1 Bm) (53) 33) - - - (50100 (4417) 4 2| (503) (313
T N Share of results of associates 29,048 | 225183 - - - - - 134 1m - -| 250389 | 206,354
BEAEA/ (B8 Profit/{loss) hefore taxation 293,110 | 230695 7995 | (5590) 1,250 3] - 4,966 (960) 16 (O 267,337 | 24373
freg (1) /48 Income tax (expense)/credit - -1sf B8I) 169 an - (5,639)  (5,167) - -1l 8
KEEH/ (B8 Profit/(loss) for the period 1310 | 230695 6171 7| 1,419 707 - 673)]  (612) 16 (9)| 260,043 | 216495
FlEMA Interest income 230 33 898 1597 - - - 13869 | 18651 - 16997 | 3571
KENERES Depreciation and amortisation
forthe period 123 10| 1481 1406 - - - 488 467 (980) (%66) 1,052 | 1017
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5 WMAKRSBER (&) 5 REVENUE AND SEGMENTAL INFORMATION
(Continued)
(a) REER - EENER (8) (a) Segment results, assets and liabilities (Continued)
s
SBER B WERE RERE 4 Inter-segment S
Financial services Insurance Property investment  Strategic investment Others elimination Consolidated

021 00 207 00 207 00 207 00 207 00 207 00 20 2000

BEFR | BETT | BRTL | BT | BRTE | A8 | AR | BRTT | BRTE | BRI | BRTE | ARTT| BRFR | ARTT
HKS'000 | HKSO0D| HKSO00 | HKSO00 | RSO0 | HSO00| HKSO00 | HKSOOD| HKS'O0D | HESODD| HKSOO0 | HKSO00 | HKSwo0 | kSO

200156 A308R  At30June 2021 and
W0E1A31A 31 December 2020

KRARNELT  The Companyand subsidiares 164,645 | 159276 | 512,648 | 467914| 60504 | 63678 | 344,294 [ 361001 1,253,978 | 1237199| (3,160)| (224 2332909 | 2,288,844
REBELT nvestments in associates 6,389,652 | 6,067,913 - - - - - 50778 | 49,107 - - 6,440,430 | 6,117,020
BEE Total assets M M 512,648 | 467914 | 60,504 | 63678 | 344,294 | 361001 [ 1,304,756 | 1286306 (3,160 (224) 8773339 M
KLARMELF  TheCompany and subsidiaies 60853 | 212491 225,294 | 186731 20,144 | 20266 - -| 603,515 388509 | (3176)]  (204)| 906,630 [ 807,773
48% Total liabiities 60853 | 212491 225,294 | 186731 20,144 | 20266 - - | 603,515 | 388509| (3,176)|  (224)| 906,630 | 807773

REERERE  Additonsto non-currentsegment
NaEE assets during the period - 0| 576 B4 - . - . 109 07| (3921 -1 1,950 461

B @ABMR2AF] Min Xin Holdings Limited
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5 IWAKRRDSBER (£8) 5 REVENUE AND SEGMENTAL INFORMATION
(Continued)

(b) i@ &R (b) Geographical information
TRFIEBONAIEBREIINAEFH The following table sets out the information about the
WARMAEERYE - HBEREE geographical location of (i) the Group’s revenues from
EREEE KWEMERKEBREZ QA external customers and (ii) the Group’s property, plant
([{EEIERBEE]) FIEMEER - and equipment, intangible assets, investment properties
BEEMRIZIREIRE S EWIRERN and investments in associates (“specified non-current
EEl D - ETIHERHEEMEHEAD assets”). The geographical location of customers is based
2o ME- BBENREREEDER on the location at which the services were provided or
EEBRIMEHE Y EFXEENKE the goods delivered. The geographical location of the
Bt N T B A BB TR D o specified non-current assets is based on the physical

location of the assets in the case of property, plant and
equipment and investment properties, and the location
of operations in the case of intangible assets and
investments in associates.

Ei IR - &a
Hong Kong Mainland China Macau Consolidated
2021 2020 2021 2020 2021 200 2021 2020

BEFL | BETL | BRFn | EETL | BRFr | BETL | BEFR | EETI
HKSO00 | HKSOO0 | HKSO00 | HKSOO | HKSO00 | HKSOOD | HKS000 | HKSO00

HZ6A30AL6MEA  Sixmonths ended 30 June

SREFUA Revenues from external
customers 25,985 12,69 18,398 24454 44,595 34485 88,978 71,635

R202156A308K  At30June 2021 and
20205128318 31 December 2020

KAFRKEAT  TheCompanyandsubsidiaries | 129661 | 125368 73,028 73584 216 o 200905 [ 19899
REHENT Investments in associates - - | 6,440,430 6,117,020 - - | 6,440,430 6,117,020
EEERBEE Specified non-current assets 129,661 125368 | 6,513,458 | 6,190,604 216 40 | 6,643,335 6,316,012

ZZ - —FFHFRE Interim Report 2021 39



40

N

BBRR S PHART IS IR KR 5Tk

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6 Hfthizs < (B18) - B8 6 OTHER GAINS/(LOSSES) - NET
BZ6H30HL6MEA
Six months ended 30 June
2021 2020
BT B F T
HK$’000 HKS$'000
WA TEEBEBZEYIEEA  Netrealised and unrealised gains/(losses)
PHEENDER K on financial assets at fair value through
REBWE (E18) F5  profitor loss 9,481 (5,262)
KEYESEHATE Fair value gains/(losses) on revaluation of
Wzs, (Ei8) investment properties 2,974 (1,073)
FE N Wes, (B18) H58 Net exchange gains/(losses) 1,254 (3,496)
13,709 (9,831)
7 EFEN 7 OPERATING PROFIT
BZ6H30HL6fEA
Six months ended 30 June
2021 2020
BT T BT T
HK$’000 HK$’000
EERENE AR Operating profit is stated after crediting
THIEIE and charging the following:
A Crediting
P 5 W ) F 5 Net exchange gains 1,254 -
REMED W B Rentals received and receivable from
He - HREEER investment properties less direct outgoings 4,532 3,675
kR Charging
ETRRA  BIEEEESE  Staff costs, including directors’emoluments 19,757 19,692
-Fre  ERLRIEA - Salaries, allowances and bonus 19,037 19,135
— RKIEFIRL K — Retirement benefit costs 720 557
YT N B Depreciation and amortisation 1,052 1,017
-E - HERRE - Property, plant and equipment 891 922
- EHESE - Right-of-use assets 161 95
EIRE (FE26(d) Management fee (Note 26(d)) 940 940
HEWE MR LRE Loss on disposal of property, plant and
518 equipment - 4
VE 5 Ei8 558 Net exchange losses - 3,496

B @ABMR2AF] Min Xin Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

RN & AN

8 FINANCE COSTS

HZ6H30H161EA

Six months ended 30 June

2021 2020
BT BT T
HK$’000 HKS’000
RITERF B H Interest expenses on bank loans 3,289 4,417
TR R E R B Interest expenses on loan from the

] controlling shareholder 1,721 3,712
HEAEMNEXE Interest expenses on lease liabilities 13 4
5,023 8,133

FriSiR sz 9 INCOME TAX EXPENSE

ERAREZERAGABEERHENRIEA

The amount of taxation charged to the unaudited

U condensed consolidated income statement represents:
BZ6A30HL6MEA
Six months ended 30 June
2021 2020
BT BT
HK$’000 HK$'000
EH%E Current tax
EAEREH Hong Kong profits tax 121 124
AR A ZE TS T Mainland China corporate income tax 4,037 3,759
R AR TEIR FT SR Mainland China withholding tax 1,138 1,142
BT I8 Macau taxation 1,057 637
6,353 5,662
EEEEEFEBD Under provision in prior years
AR B EE TSR Mainland China corporate income tax - 1
ELERIE Deferred tax
FREENES R Relating to the origination and reversal
#2 o] of temporary differences 941 2,215
PRSP % i Income tax expense 7,294 7,878
BEENEGRIERBRPAGTAREBEL Hong Kong profits tax has been provided at the rate of

B JIE BR B ok ) 4% W A R 1S B B R 8.25%
(2020 4F : 8.25%) IRIE AL o

8.25% under the Two-tiered Rates of Profits Tax (2020:
8.25%) on the estimated assessable profits arising in
Hong Kong for the period.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

10

11

B(E

Prigimszth (£8)

AR A b 1 ZE P IS B 3 PR B N BT B 4
75 BT 15 5B (K Bt 22 25% (2020 4F : 25%) =t

H o
Ean

REBEAMEINRERARRKRES SR
FIREEBE  AEEZED IR BUA
B 5% K 10% B4R P B R s T ER FT ISR ©

P 2 ) B B SRR PR (R I A AR A
BHEACRFIMIEITHXRE -

SR

BREARBNIBIEH E2021F6 A30H
1E 6 1 A YA SR FE 4l 4 K B 26,004.3 & 7T
(20204F : B#21,64958 T) REIAC 3%
1TREAD B9 I 4988 597,257,252 (2020 4F
597,257,252) ETE -

AEEHAEEHEYBECHRITAS
BB RD - Bt R E RN ER
BERNESRENEFER -

iR=2

BEEHORATIREEZE 202196 A30H
1E6 @ ARG S (20204F @ £E) »

EEBRZAE] Min Xin Holdings Limited

9

INCOME TAX EXPENSE (Continued)

Mainland China corporate income tax has been
calculated at the rate of 25% (2020: 25%) on the
estimated taxable profits for the period.

Mainland China withholding tax is levied at 5% and
10% on dividend income received from subsidiaries and
investees incorporated in Mainland China respectively
when these subsidiaries and investees declared
dividend.

Taxation on Macau profits has been calculated on the
estimated taxable profits for the period at the rates of
taxation prevailing in Macau.

10 EARNINGS PER SHARE

11

The calculation of basic earnings per share is based
on the profit attributable to Shareholders for the
six months ended 30 June 2021 of HK$260,043,000
(2020: HK$216,495,000) and the weighted average of
597,257,252 (2020: 597,257,252) shares in issue during
the period.

The Group has no dilutive potential shares in issue
during the current and prior periods and therefore
diluted earnings per share is the same as basic earnings
per share for the periods presented.

DIVIDEND

The Board of Directors has resolved that no interim
dividend be declared for the six months ended 30 June
2021 (2020: Nil).
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12 W% - E etk ~ BILEEK

REMFE

(a) EFHIEE =

7R2021F6 A30B 1F6fE A 8 » K&
Bal s — M ERME A HEERE
I SR 38 D0 P B = B 5 1,242,000
7‘[’ o

(b) B R B E

B 2021%F 6 A 308 [F 6@ AR - A&
EEEADE  HBERREOKRRBE
458,0007C(2020%F : ¥ 66,0007T) KA
B ARSI HERBE(2020F: H
EE518/8% 4,0007T) °

(c) f&1E

BAFEIEMNEEYHEE R 2021F6
HA30B &M - HEERENE2020F 12 AT
KANGHEEREXNER - KRR EFE
AR B U S8 8 2,974,000 7T (2020
F QN F{EEEBE1,073,000T) KA
8 IR AR 7 7B 5 516,000 7T (2020 4F ¢
AT 5 4K 2 75 15 446,000 7T ) DA ER 4R
BERRNER -

(d) EF NI

R AE AR AR XY ERHAARK
REMEEMODBER/REIERYME - Z
MERBEREANRFEBE 271 BT
(ZEARMK28ET) BRARFIEE A
BFHRA -

12 PROPERTY, PLANT AND EQUIPMENT,

INTANGIBLE ASSETS AND INVESTMENT
PROPERTIES

(a) Right-of-use assets

During the six months ended 30 June 2021, the Group
entered into a lease agreement for use of office premises
and therefore recognised an addition to right-of-use
assets of HK$1,242,000.

(b) Acquisitions and disposals

During the six months ended 30 June 2021, the Group
acquired items of property, plant and equipment with
costs of HK$458,000 (2020: HK$66,000) and the Group
has not recorded any loss on disposal (2020: disposal
loss of HK$4,000).

(c) Valuation

The valuations of investment properties carried at fair
value were updated at 30 June 2021 using the same
valuation techniques as were used when carrying out
the December 2020 valuations. As a result of the update,
a fair value gain of HK$2,974,000 (2020: fair value loss
of HK$1,073,000) and deferred tax expense thereon of
HK$516,000 (2020: deferred tax credit of HK$446,000)
have been recognised in the condensed consolidated
income statement for the period.

(d) Reclassification

A commercial property located in Mainland China
was reclassified from investment property to owner-
occupied property during the period and its fair value of
HK$2.71 million (equivalent to RMB2.28 million) at the
date of change in use was recognised as cost of building
held for own use.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
13 &3 13 ASSOCIATES
202156 A30H @ REFE R RINIRE At 30 June 2021, investments in associates mainly
FERREASEEFAERSEE4)8.8543% represented the Group’s approximately 8.8543% interest
IR - REBEBEEG I EHE QRN in XIB Group. The Group’s investments comprising its
BEFERARFHKRESIHAT share of these associates’ net assets and balances due
from them are set out below:
EREE Hitt ok
XIB Group Others Total
BEFT BYEFT BEFT
HKS'000  HKS$'000  HKS$'000
HZ2020%6 A30B1E6 @A K Six months ended 30 June 2020 and
2020512 A3 BIEFE year ended 31 December 2020
202051 A1 H At 1 January 2020 5,482,955 49,274 5,532,229
M =58 Translation differences (113,535) (746) (114,281)
JEIGER AR & A Share of profit after taxation for the period
GRS A Profit before taxation 267,051 1,375 268,426
FrERis Income tax expense (41,868) (204) (42,072)
NERES (AIER) B Decrease in fair value reserve (recycling) (4,676) - (4,676)
NEERES (TAER) B Decrease in fair value reserve (non-recycling) - (22) (22)
7202056 A30 A At 30 June 2020 5,589,927 49,677 5,639,604
=R Translation differences 412,469 3,211 415,680
RGBT E A Share of profit after taxation for the period
PR A& A Profit before taxation 226,502 2,310 228,812
FrERis Income tax expense (6,904) (1,331) (8,235)
EEIRKE Dividend declared - (4,754) (4,754)
NFERES (AIER) B Decrease in fair value reserve (recycling) (132,538) - (132,538)
NEEREBES (RAfER) B Decrease in fair value reserve (non-recycling) - (6) (6)
BEkn Dilution of interest
RReBRRNER Loss on dilution recognised in
#EER consolidted income statement (28,746) - (28,746)
HINEFERBEERAT Release of exchange translation reserve
EFED (THER) &E and fair value reserve (recycling) 7,203 - 7,203
72020 F12 A31 H At 31 December 2020 6,067,913 49,107 6,117,020
HZ2021F6H30816fA  Sixmonths ended 30 June 2021
R2021F1 /18 At 1 January 2021 6,067,913 49,107 6,117,020
N =58 Translation differences 63,229 309 63,538
FEIEEIMBR R 18 & R Share of profit after taxation for the period
PRATA A Profit before taxation 285,900 1,561 287,461
FEMT Income tax expense (36,852) (220) (37,072)
AT EFEES (AIER) 2m Increase in fair value reserve (recycling) 9,892 - 9,892
NEERES (TAER) (Decrease)/increase in fair value reserve
(R) /Em (non-recycling) (430) 21 (409)
M2021%56A30H At 30 June 2021 6,389,652 50,778 6,440,430
L4 {5 EHBR A7 Min Xin Holdings Limited
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BBRiR S P HART IS I R 5T
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

13 ASSOCIATES (Continued)

AEEN-—REZEBEQF EREHE
MM ERE (EAKERAN SR
Riml > YEBNREEZGRAEE
HIM MR MREELR) REWT

Summarised financial information of XIB Group, being a
material associate of the Group, prepared in accordance
with the accounting policies adopted by the Group and
reconciled to the carrying amounts in these unaudited
condensed consolidated interim financial statements,

are disclosed below:

6H30H 12H31H
30 June 31 December
2021 2020
EBEFT BT T
HKS’000 HKS’000
BENT YR IEAE Gross amount of the associate’s
BiE Assets 1,174,136,099 1,131,842,064
B Liabilities (1,087,322,166)| (1,048,982,197)
FEFRIR A Non-controlling interests (15,021,576) (14,697,446)
IR E (a) Dividend declared (a) (3,623,391) (3,586,724)
IR R FE (L e Equity attributable to shareholders 68,168,966 64,575,697
HIRZEAEER Reconciled to the Group’s interest
BN TR in the associate
B N R EEFEERSE Gross amount of net assets of the associate 68,168,966 64,575,697
REBRE RED Group's effective interest 8.8543% 8.8543%
EhEEFE Share of net assets 6,035,882 5,717,723
= es Dividend declared 353,770 350,190
RAYBHRERN Carrying amount in the consolidated
RMEE financial statements 6,389,652 6,067,913

(a) ZEHEBEFPIERRTTERAEZ 20184 12
A31HR2019F 12 A 31 HiFFERIRE °

(a)

31 December 2018 and 2019 declared by XIB.

This amount represented dividends for the year ended

BZ6H30HL6@A

Six months ended 30 June

2021 2020

BT BT T

HKS’000 HKS’000

WA 4B %R Total revenues 24,119,124 22,185,293
S ST R Profit from continuing operations 2,812,738 2,306,376
Eb 2wl Other comprehensive income (96,089) (57,630)
e L Total comprehensive income 2,716,649 2,248,746
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14 BRAFESFARMERRZNE

14 FINANCIAL ASSETS AT FAIR VALUE

AEE THROUGH OTHER COMPREHENSIVE
INCOME
6 H30H 12H31H
30 June 31 December
2021 2020
BT JEIT T
HKS’000 HK$'000
Mm1A1H At 1 January 361,001 423,343
RATERES (TAER) Fair value loss recognised in
SR A EEE fair value reserve (non-recycling) (16,707) (62,342)
344,294 361,001
BAFE At fair value
TR EE S Equity securities listed on
EEEHFRSHF () Shanghai Stock Exchange (a) 344,294 361,001

(a)

R EEEZEEZ S ETHREESA
REBEHF 6,795 BRI ELEARK
f% 15 o

ARRRRBEFEHERNEELAR
R EUS P B At IE R A B B Ay
PSRt R BiRE A - Bt - AEREDR
BHRNEMEEKEANER > LHER
FlEMRES (TAIER) Ao K&
MR FEZSIERRIALERE -

B @ABMR2AF] Min Xin Holdings Limited

(a) The equity securities listed on the Shanghai Stock

Exchange represented approximately 67.95 million
shares of A-Share of Huaneng held by the Group.

The tax bureau in Beijing, Mainland China had
issued certificate of tax exemption for the gain
from partial disposal of A-Share of Huaneng by the
Company in prior years. Accordingly, the Group has
not provided any tax provision against the fair value
movements recognised in other comprehensive
income and accumulated separately in the fair value

reserve (non-recycling).
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15 {mBREURFR 15 INSURANCE RECEIVABLE
REBEWHKRIT D HEELRR —M B 60 The credit period for the majority of insurance receivable
REIOKRNTE o (RERFEWF M EEKRK normally ranges from 60 to 90 days. The credit terms
(BRIEREFERF-ELAEER) e of insurance receivable, including whether guarantees
RERANBIRE ° from third parties are required, are determined by senior
management.
7202196 A30H K&2020F12A31H - At 30 June 2021 and 31 December 2020, the ageing
Rz R BRI DT (GREEBH) # analysis of insurance receivable by invoice date was
AN summarised as follows:
6 A30H 12A31H
30June 31 December
2021 2020
BT T BT T
HKS’000 HKS’000
30HA Within 30 days 22,005 19,468
31260H 31-60 days 13,172 10,796
61290 H 61-90 days 11,172 14,583
#3890 H Over 90 days 34,578 18,371
80,927 63,218
7202146 H30H [ 2020F 12 H31H - At 30 June 2021 and 31 December 2020, the ageing
B2 38 BB R 15 BB R R B IR A BR analysis of the past due but not credit-impaired
BT insurance receivable was summarised as follows:
6H30H 12A31H
30June 31 December
2021 2020
B FT B F T
HKs’000 HK$'000
285 Past due
90 HX Within 90 days 3,992 4,451
@90 H Over 90 days 4,476 809
8,468 5,260
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

& E U 16 CREDIT - IMPAIRED LOANS TO CUSTOMERS
AND INTEREST RECEIVABLE

6H30H 12A31H

30June 31 December

2021 2020

BT BB F T

HKS’000 HKS$’000

NEEE TRETE Micro credit business

ERER Guaranteed loans 116,229 154,741
HHEER Secured loans 81,704 92,750
B RIERER Pledged and guaranteed loans 11,526 11,410
i B NERER Secured, pledged and guaranteed loans 4,563 4,516
CEERENEFER Credit-impaired loans to customers 214,022 263,417
BEERERN KT E Credit-impaired interest receivable 9,690 12,003
223,712 275,420
BB R Impairment allowances (204,204) (254,386)
19,508 21,034

48 {5 EHBR A5 Min Xin Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

17 B A FEBBRERYIRNEMNS 17 FINANCIAL ASSETS AT FAIR VALUE
= THROUGH PROFIT OR LOSS
6 H30H 12A31H
30June 31 December
2021 2020
BT T BT T
HKS$’000 HK$’000
BATE At fair value
RS Equity securities listed on
Bék A2 BT Stock Exchange 15,878 4,041
B EZ ST Shenzhen Stock Exchange 2,496 -
FEBEAEZ ST Shanghai Stock Exchange 533 -
EREES Investment funds listed on
B2 P Stock Exchange 11,057 5,576
RALREIERITF () Principal-guaranteed structured
bank deposits (a) 497,423 318,319
EMiGmE At quoted price
ELEMIREES (b) Unlisted investment funds (b) 65,937 42,042
593,324 369,978
@ BB ATEAME FTHRITET (@) The amount represented fixed-term and
B & TE BARR R AR AN S B 1 R1T 17 3K principal-guaranteed structured bank deposits of
AR 41,4308 7T (2020 1 AR approximately RMB414.3 million (2020: RMB267.83
26,783 8B7T) © million) issued by certain banks in Mainland China.
R2021F6 H308 ' AEBFEES At 30 June 2021, the Group held principal-
AMBERERER (BANEEMESE guaranteed structured bank deposits with a
TREE) BITNRAEBERTHE fair value of approximately RMB136.36 million
RAFEAREE13,636 87T (FED (equivalent to approximately HK$163.72 million)
75116,37287T) (202012 A31 8 (31 December 2020: RMB$5 million, equivalent to
AR08 - FEAEK5948 approximately HK$5.94 million) issued by XIB and
JT) ° CYB respectively, both are associated financial
institutions of the Group.
(b) BB AAESBRERERTEAM (b) The amount represented unlisted investment

RBHFLMREES - ZFREE
D RIAETRMARKEHE -

funds subscribed by the Group in Hong Kong and
Mainland China. These investment funds are in
United States Dollars and Renminbi respectively.
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18 MEKRRITET

(a)

ReERRTEFELEAEBLEETRN
AR BB MBPIE TRITZ
FRHOARR 65676 BT (ZELB
¥ 78,8538 JT) (2020912 A31 8 -
HARMBE793828 T SELNEE
94,3458 7T) °

BRERBREEERNRTE  IHEE
H—RE2ENBARBERBRELE
BAERDRBEE1,6008TTHE S
TR EEE RERFRERRER
NE| BEBAERTERIEAELET
e 2021 F6 A308 - Mz RE
REB KBTI [RBREEE B
FRERBRER RG] BEFHEE
1,600% 7T (202012 A 31 H : B
1,60087T) NEHFHUAFAE B
HIE - BERBRIAEFRFE 1,84
BT (ZEXBE1,78787T) LB
5183870 (202012 A31H : JBF
#1,5390 870 SELNBEK 14948 7T
K A® 42038 T) WIRITHERAT
BBRPICRBREREEZFE) BTH

—
JE °

72021F6 A30H © RIEARAQ AR
2018 FEFIMEFAEE (£ 20) 1
BE —R2ENBRARCERE=
FHRITHERARE 20,0008 T (5
E# B 24,0138 70) (2020512 A
318 ¢ AR¥200008 7T ZEH
¥ 23,7708 70) FEKEITRAF
R —RDTT  AFEZDTTREIA
BRBTEREANEREHE -

BIERBE —RIFITHEILAERRFE
—X2EMBRRRFIEASHR
SHENBRBR AR AIEANE
RAERAZNER - R2021F6H30
B Z2ENBRARETFEA—SBE
1,500 % 7T (202012 A 31 H : B
1,500& 7T) MIRTTHERIERERE
FARE IR G o

{5 EHBR A7 Min Xin Holdings Limited

18 CASH AND BANK BALANCES

(a)

The cash and bank balances of the Group included
deposits of approximately RMB656.76 million
(equivalent to approximately HK$788.53 million) (31
December 2020: approximately RMB793.82 million,
equivalent to approximately HK$943.45 million)
placed with certain banks in Mainland China, Hong
Kong and Macau by the Group.

Pursuant to the requirements from the Insurance
Authority, Min Xin Insurance, a wholly-owned
subsidiary, shall maintain at all times a portion
of its funds of not less than HK$16 million in the
name of “Insurance Authority account Min Xin
Insurance Company Limited” in bank deposits
as a statutory deposit. At 30 June 2021, Min Xin
Insurance has placed fixed deposits of HK$16 million
(31 December 2020: HK$16 million) in the name of
“Insurance Authority account Min Xin Insurance
Company Limited” with a bank in Hong Kong for
fulfillment of such requirements. Min Xin Insurance
has also maintained bank deposits of MOP18.41
million (equivalent to approximately HK$17.87
million) and HK$51.83 million (31 December 2020:
MOP15.39 million, equivalent to approximately
HK$14.94 million and HK$42.03 million) for fulfilling
certain requirements under the Macau Insurance
Ordinance.

At 30 June 2021, a wholly-owned subsidiary has
pledged its three-year bank deposit of RMB200
million (equivalent to approximately HK$240.13
million) (31 December 2020: RMB200 million,
equivalent to approximately HK$237.7 million) to a
branch of the lending bank in Mainland China for
the issuance of a standby letter of credit in favour
of the lending bank pursuant to the requirements
of the loan facilities (Note 20) entered into by the
Company in 2018.

Pursuant to the requirement of a standby letter of
credit issued by a bank in Hong Kong in favour of
a reinsurance company that has entered into the
Non-life Reinsurance Facility with a wholly-owned
subsidiary of the Company, that wholly-owned
subsidiary has placed a bank deposit of HK$15
million (31 December 2020: HK$15 million) as a
collateral for the standby letter of credit at 30 June
2021.
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19 INSURANCE PAYABLE

At 30 June 2021 and 31 December 2020, the ageing
analysis of insurance payable by invoice date was

AN summarised as follows:
6 H30H 12H31H
30 June 31 December
2021 2020
BT JEMT T
HKS’000 HKS$'000
30HA Within 30 days 14,128 8,998
31260H 31-60 days 7,771 5,879
61290 H 61-90 days 6,608 7,855
@00 H Over 90 days 16,211 8,403
44,718 31,135
RITEBR 20 BANK BORROWINGS
6 H30H 12 H31H
30 June 31 December
2021 2020
BT BT T
HK$’000 HKS’000
RAEFIRITER Long-term bank loans
B - VBT AEN (b) Secured,inHKDollars(b) | 199,991 | 199,983
IRITIRIRER Revolving bank loans
BEM - DUBTTABEA (o) Secured, in HK Dollars (c) 111,600 111,600
I DUBTTAER (d) Unsecured, in HK Dollars (d) 175,156 60,000
,,,,,, 286,756 | 171,600
486,747 371,583
B BERREEEAR Less: Amounts due within one year
—F RN EHIR IR included in current liabilities (486,747) (371,583)
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20 R

(a)

F{E%E

fTiem (18)

RIBER X FEOEHERBLY
A RITERBREHRN —FRI R

fBE -

RITIER AR AR R 2018FMEBD
—KRTIRINE B E HERH R (E

ZEHETAEFRITR R EAHA
—ROITEREENE =R EEER T
BIOIARRNERET - 2EREH
BHAQNBDPEAMLEH —K2EH
BARIE- R2021F6H308 -
ZWBAREER —E=FHIRT
FERARE 20,0008 T (ZEL)EE
24,0138 70) (202012 A318 : A
R ¥ 20,000 87T © FELBE 23,770
Bit) FERBETRFERABH—FR

DT °

2T HEROF BIETBRITRIER
BNBEZE:E - KR2021F6 A30H
ERFMEA13E (202012 A 31
H:15E) -

WRIEZ B R B IR - AN R R]AGE
RERERESBEANZERREN
MR (BREEIER) FEAR
A B BTN DI 35% 1) B a5 42

N2
ZX o

mm

APR/AF] Min Xin Holdings Limited

20 BANK BORROWINGS (Continued)

(a)

All outstanding amount of the bank loans will
mature and is payable within one year based on
the scheduled repayment date set out in the loan
facilities.

The bank loan represented the outstanding balance
of a floating rate term loan obtained from a bank in
Hong Kong by the Company in 2018.

The term loan was secured by a standby letter of
credit issued by a branch of the lending bank in
Mainland China for the fulfillment of the Company’s
repayment obligations. The standby letter of credit
was applied by a wholly-owned subsidiary of the
Company in Mainland China. That subsidiary has
pledged a three-year bank deposit of RMB200
million (equivalent to approximately HK$240.13
million) (31 December 2020: RMB200 million,
equivalent to approximately HK$237.7 million) to
the branch of the lending bank in Mainland China at
30 June 2021.

The term loan bore interest at a spread over Hong
Kong Interbank Offered Rate and the effective
interest rate was 1.3% per annum at 30 June 2021
(31 December 2020: 1.5%).

Pursuant to the terms of the loan facility, the
Company shall procure FIDG to maintain (whether
directly or indirectly) not less than 35% beneficial
interest in the issued share capital of the Company
during the tenor of the loan facility.



20 R

(c)
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IiE™ (88)
FZRTTERERUA—R2ENB AR
BEMREENEBREEMEER
o ZERYER2021F6 A30H
MEREFELEE 902E T (2020F
128318 : B¥91587L) °

ZRTTRERERON BIREBRITR
XRBEMBEEFE - 1K2021F6 A
30 HMEBRFERNEF2[E (2020512
A31H 1 22[E)

RIBZIRITIRREBE R &
NREGERERERESEANKE
FREEHANERS (BEmEZRAHEE)
RFBARREHTRATNDR 35%H)
BEn i REEHARRITE (BH
BESHEE) EREROESN -

ZTRERERAEERF - FIEZ
EBEBRTRERSEMBEEZFE B
2021 F6 AH30HMEBER TR X L2[E
(2020F12 A31H : 23E) »

RIBZIRITIRREBE R &
NREGERERERESEANKE
REREHANER (BEmERAHEE)
FBARREHTRATDR51%H)
BEn i REEHARRITE (BEH
BESHEE) EREHOESN -

20 BANK BORROWINGS (Continued)

(c)

(d)

The revolving bank loan was secured by the self-
use office building owned by a wholly-owned
subsidiary in Hong Kong with a net book value of
approximately HK$9.02 million (31 December 2020:
HK$9.15 million) at 30 June 2021.

The revolving bank loan bore interest at a spread
over Hong Kong Interbank Offered Rate and the
effective interest rates was 2% (31 December 2020:
2.2%) per annum at 30 June 2021.

Pursuant to the terms of the revolving bank loan
facility, the Company shall procure FIDG to maintain
(whether directly or indirectly) not less than 35%
beneficial interest in the issued share capital of the
Company and have the power to exercise (whether
directly or indirectly) management control over the
Company during the tenor of the loan facility.

The revolving bank loan was unsecured, bore
interest at a spread over Hong Kong Interbank
Offered Rate and the effective interest rates was 2%
(31 December 2020: 2.3%) per annum at 30 June
2021.

Pursuant to the terms of the revolving bank loan
facility, the Company shall procure FIDG to maintain
(whether directly or indirectly) not less than 51%
beneficial interest in the issued share capital of the
Company and have the power to exercise (whether
directly or indirectly) management control over the
Company during the tenor of the loan facility.
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21 ERIRREM 21LOAN FROM THE CONTROLLING

RAFR2019FRAEEFRIVFEEHE
B 20,000 87T ([REER]) - BIE
BEAGR  RRERERESBEE - /D
(i) RIERERBEH M 12 A AER
7E#5,0008 7T ¢ (i) RIEEVE X B #i:t
w224 A B REEEE5000&8 7L &
(i) RIEBER A BT m36@AE AE
EB% 10,0008 7T °

BEEFAEEBELFEZRIMEAETH
RITRIZERB 21 EE - 120215F6
A308  BREEFRMERFENEE23E
(202012 A31H : 25[F) »

AR EERMNEEN S L AEK172
80 (2020F - BEINEBE L) MR
2021 %6)% 30 HWBAENMNFI B BB

128 j¢ (20205F12 A31H : B 20nE
JL) ©

REERBEMBENEHERES B
REFNASIMBARANT :

SHAREHOLDER

The Company drew down a floating rate term loan
of HK$200 million (the “Shareholder’s Loan”) from
Vigour Fine in 2019. Pursuant to the terms of the
agreement, the Shareholder’s Loan shall be repayable by
instalments, namely (i) HK$50 million on the date falling
12 months after the drawdown date; (ii) HK$50 million
on the date falling 24 months after the drawdown date;
and (iii) HK$100 million on the date falling 36 months
after the drawdown date.

The Shareholder’s Loan was unsecured and bore interest
at three-month Hong Kong Interbank Offered Rate plus
2.1%. The effective interest rate was 2.3% per annum at
30 June 2021 (31 December 2020: 2.5%).

The related interest expense of the Shareholder’s Loan
was HKS$1.72 million (2020: HK$3.71 million) for the
period and the related interest payable was HK$0.12
million (31 December 2020: HK$0.22 million) at 30 June
2021.

The maturity profile of the principal of the Shareholder’s
Loan based on the scheduled repayment dates set out
in the loan facility was summarised as follows:

6H30H 12H431H

30 June 31 December

2021 2020

BT T JBMEF T

HK$'000 HKS’000

E—FER Within 1 year 100,000 50,000
LR —FERWENR More than 1 year but within 2 years = 100,000
100,000 150,000

B @ABMR2AF] Min Xin Holdings Limited
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22 iHE&E 22 LEASE LIABILITIES
7202196 A30H K&2020F12A31H - At 30 June 2021 and 31 December 2020, the remaining
HMEABENFSBE D HAMMIT contractual maturity profiles of the lease liabilities was

summarised as follows:

6 A30H 12 H31H
30 June 31 December
2021 2020
BT BT T
HKS’000 HKS$'000
F—FNA Within 1 year 466 65
ZR—FERMERN More than 1 year but within 2 years 692 -
1,158 65
23 IEFEPRIS TR 23 DEFERRED INCOME TAX

6 A30H 12 H31H
30June 31 December
2021 2020
EBEFT BT T
HK$’000 HKS’000
»1A1H At 1 January (60,871) (35,925)
E H =58 Translation differences (114) 6

FERFRNEBR Deferred income tax charged to
ELEFTE income statement (941) (24,952)
(61,926) (60,871)
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26 EMTERYFE 24 FAIR VALUE OF FINANCIAL INSTRUMENTS

AFEGFRBRESR T EMFEMA
EMSERRE —FEREELD - Bit
—MREETEN - {BIARLEEZGBHLE
AFRHBM B RERTEAN D R EELR
] 2020 FERFTERFAB—E ©

RER - SRIAIRERAFERE
ME-FENE SR 2HEL &
ASEHAFERBNE=ZFMN - ~&
BHER AN EEERE N 2 HRURER
RNHERBESFEENER -

TEBRBE=ZBNBENERAURF
BEfEASEREN SR TAREE
BEEMI AN FERRESERR
HU RV EFE/EENHETEND

FEBEOE

B @ABMR2AF] Min Xin Holdings Limited

Fair value estimates are generally subjective in nature,
and are made as of a specific point in time based on the
characteristics of the financial instruments and relevant
market information. The hierarchy of methods applied
in the preparation of these unaudited condensed
consolidated interim financial statements are consistent
with those used in the preparation of 2020 annual
report.

During the period, there was no transfer of financial
instruments between Level 1 and Level 2 of the fair
value hierarchy, or transfer of financial instruments into
or out of Level 3 of the fair value hierarchy. The Group's
policy is to recognise transfers between levels of fair
value hierarchy at the end of the reporting period in
which they occur.

The following table presents the carrying value of
financial instruments held by the Group at the reporting
date measured at fair value across the three levels of the
fair value hierarchy, with the fair value of each financial
instrument categorised in its entirety based on the
lowest level of input that is significant to that fair value
measurement:
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24 @ T BARFE (18)

24 FAIR VALUE OF FINANCIAL INSTRUMENTS

(Continued)
68308 128318
30June 31 December
2021 2020
£-58 -3 H£oER 2 %4 £°E4 %0 %
Level 1 Level2 Level3 Total Level 1 Level2 Level3 Total
BEFT  BETT  BETT BEFT | FEET BEFT EEFr BEFT
HK$'000 HK$'000 HK$000 HK$'000 HKS'000 HKS'000 HKS'000 HKS$'000
GEEHATEHE  Recurring fair value
measurement
BE Assets
RATEALY Financial assets at fair value
FANENEH through other comprehensive
B income 344,294 344,294 361,001 - - 361,001
BATERBBRTIE  Financial assets at fair value
hEREE through profit orloss 29,964 563,360 593,324 9,617 360,361 - 369,978
374,258 563,360 937,618 370,618 360,361 - 730,979
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25 7HIE

7202196 A30H K& 2020F12A31H -
NEBEAFEENT -

25 COMMITMENTS

At 30 June 2021 and 31 December 2020, the Group had

commitments as follows:

6 A30H 12A31H
30June 31 December
2021 2020
BT T B F T
HKS’000 HKS’000

EEANERERE Contracted but not provided for
- EYE - investment properties 199 197
-BEEE - B —intangible assets - software 186 50
385 247

26 BABEHR 7

RRAREEZGREE P RMBEHRE
HMmo®ES  NEEELERERKH
BERETHEABB I ZHEMNT

(a) R2021 FF6 A30 B ' AEBEER
EiR - SR MRE (2EHELAEER
B2 AR MIERAE B 21,5207T
(2020 F£12 A31 B : #5%34,8028
TL) o WEF BT B A — AR 5
KT8 AEBRHANALEFTEED
B A BB 291 8 JT (20204 -
W53 8 T) ©

B @ABMR2AF] Min Xin Holdings Limited

26 RELATED PARTY TRANSACTIONS

In addition to those disclosed elsewhere in these
unaudited condensed consolidated interim financial
statements, significant related party transactions which
were carried out in the normal course of the Group’s

business are as follows:

(a) At 30 June 2021, the Group had deposits with XIB,
CYB and LIB, all are associates of the Group, totalling
HK$215.2 million (31 December 2020: HK$348.02
million). These deposits carried interest at normal
commercial rates and had generated interest
income of HK$2.91million (2020: HK$5.73 million) to

the Group for the period.
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26 At/ % (18)

(b)

R2021F6 A30H » KAEBKRT K
B2 N a BB E1,0728 7T (2020
F12A31H : BE1,07287T) ° It
ERAREBEZBERFINIEE
WEAEEERE RERERTEN
/Hﬂ °

REA - KEB—K2EMNE QA F%
IREG S BOMERE AR B Mo U ER N BR 3T
HENEREWRABTBE 298 T
(20204 : B 468 &8 TT) * WWHRE
HASEAREME=ERFMEFR]
MERMBENERER - ZMBA
BN EAA B — R 2 & g e )
¥BTAEERNESNHeE% 636
BT (20204 : BHE491 BT) »

REAA - AR E AR R &=
BB B EosE T (2020F : B
MEBTL)  EAERE—HEEM:E
RIE—EERRY - BREREEEST
AABEFEMER -

26 RELATED PARTY TRANSACTIONS (Continued)

(b)

At 30 June 2021, the Group had a loan advanced to
an associate of HK$10.72 million (31 December 2020:
HK$10.72 million). This loan represented the Group’s
investments in that associate and was unsecured,
interest free and had no fixed repayment terms.

A wholly-owned subsidiary of the Group underwrote
insurance policies with gross insurance premiums
less discount of HK$2.99 million (2020: HK$4.68
million) to the associated financial institutions of the
Group at prices and terms not less favourable than
those contracted with other third party customers
of the Group during the period. That subsidiary also
paid commission of HK$6.36 million (2020: HK$4.91
million) to an associated financial institution for
business referred to the Group during the period.

During the period, an amount of HK$0.94 million
(2020: HK$0.94 million) was paid to Vigour Fine,
the controlling shareholder of the Company, for
the provision of certain management services
which include the provision of directors to the
Board of Directors of the Company pursuant to a
management agreement.
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26 Rt X% (88) 26 RELATED PARTY TRANSACTIONS (Continued)
(e) EEEHAER (e) Key management personnel
BRITHA BE E2021F X 2020F The senior executives’ emolument for the six months
6 H30H L6 EAMBIEUT - ended 30 June 2021 and 2020 are detailed as
follows:
BZ6H30HL6fEA
Six months ended 30 June

2021 2020

EBEFT BT T

HK$’'000 HKS’000

E=okn Directors’ fees 485 485
HE - BENMEM Salaries, housing and other allowances,

LA R B AE and benefits in kind 2,598 2,604

RO FIFT B K Contributions to retirement benefit scheme 48 48

3,131 3,137

60 {5 EHBR A5 Min Xin Holdings Limited
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