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Group Financial Highlights

#=6H30HLLAER
Six months ended 30 June
2021 2020 Change in
(&E5)
(Restated)
TET FET BotE
HK$’000 HK$’000 %
Wz Revenue 17,626 236,417 -92.5%
E (&) /Fo Gross (loss)/profit (19,077) 15,953 -219.6%
KRBHEB A Loss attributable to
FE{LE5 8 owners of the Company (69,078) (66,169) 4.4%
EREE Loss per share
BARREE &) Basic and diluted (HK cents) (13.75) (13.17)
= Profit margin
EF=EO Gross profit margin @ -108.2% 6.7%
KEFExe Operating profit margin @ -457.4% -31.1%
EIIES Net profit margin -391.9% -28.0%
ViN/NEIEZ TN Return on equity attributable to
FE{L TR O] 3R = owners of the Company -33.4% -23.3%
120214 120205
6H30H 12H31H
As at As at
30 June 31 December
2021 2020
AR L= Gearing ratio
HWRERBRUREE Total borrowings over total assets 68.2% 64.2%
FEBRRUKREER Net debts over equity 284.0% 252.3%
M HBREFEEN A EUGTE R 2555 M Comparative figure has been reclassified to conform to the

presentation of the current period.
©  EBTHREFEENDEUGS B Z25 5, @ Certain comparative figures have been reclassified to conform to

FEE HEE AT E R 51 5 o the presentation of the current period and the corresponding ratios
were re-calculated accordingly.
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BIURER -

AANEARRERBEZERBERRT (RAF)) REKW
BATE (RS TAEE) DR URREELEEHE
20216830 LE7NE A (TAHAf ) Z KK T %A
REEER.

F2019EM B TARFESEH (TCOVID-19)) BIBFEER
P25E T AEEB2020F38 A KD EHEEN
ATPEWARNRKE  XERTBEEHRERNBEE R
NEBRE > A EE RS AEUWE4917,600,0008 7T (B E
20205 6/330H LE/~E A : 236,400,000587T) » BREAE
FI A A ME TPE92.5% > UK ER5419,100,00078 7T (&
F 202046830 L@ A : E£F)16,000,00058 7T) °
BAFRHALRESNH-219.6%  PAHIRE » AT ¥
B AFELE5H84969,100,0005% 7T (B, £2020E6830H
E7XME B E53866,200,00087T) - BRAEB R
B 2B T X BB mE D —&e

ARBREE (TEFN)g((EF2)) FEEMEERE
2021668308 L7~ E B k(I AR 8 (2020F A HA
CE I EEIT) o

Dear Shareholders,

On behalf of EGL Holdings Company Limited (the “Company”) and
its subsidiaries (collectively referred to as the “Group”), | hereby
present to you the unaudited condensed consolidated interim
results of the Group for the six months ended 30 June 2021 (the
“Period”).

In the haze of the Coronavirus Disease 2019 (the “COVID-19”)
pandemic, most of the Group’s businesses had almost zero
revenue since mid-March 2020, the Group inevitably recorded
significant losses. During the Period, the Group recorded total
revenue of approximately HK$17.6 million (six months ended
30 June 2020: HK$236.4 million), representing a significant
decrease of 92.5% compared to the corresponding period
of last year, and the gross loss amounted to approximately
HK$19.1 million (six months ended 30 June 2020: gross profit
HK$16.0 million), representing a change of -219.6% compared
to the corresponding period of last year. During the Period,
loss attributable to owners of the Company was approximately
HK$69.1 million (six months ended 30 June 2020: loss HK$66.2
million). For the details of our business performance, please refer
to the section headed “Management Discussion and Analysis”
below.

The board (the “Board”) of directors (the “Directors”) of the
Company does not recommend the payment of an interim
dividend for the six months ended 30 June 2021 (interim dividend
for 2020: Nil).

6 RiEFERARAT  EGL HOLDINGS COMPANY LIMITED
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e 0

20205 2IREESHETRKRERIBER B
EEERAKRT —EBNFTEAERSEE2NEETSE
FTEGL Market) > B EE BREBBETHHEER
ANEENZE FTREHERIREREBEEIZRFK
E o K538 — ERFRIERE > TEGL Market | 4821518
BRA AEBRIILATE—TBEAZRERE -
2021EFE % HREIEGL Market JIFITH R E 41515
RITHPITHEERE —FRASEASTER B—F
HABRTREE2EMRAE LEEENEY TS T
PREETANEREEATMHERG HETEMESR
HIER -BREERTABRXHESBYIREEEREN
EE O HECRNEMRBEAEENERM LS FE
EBRERKFIEER 2EEREEAE —ERERE
B RRFHEAAMERZSHEREEM B RE
MREBSES TEMDNAEEESWA -

o AEBEBIATHARRKER) - THABERK
BB S R TE ARSI BRB TSRS » 1248 &5
BHEIREESEH TR IR REBRET NI+
HBAZGH PEMT LIRHEES FTETIEHEE
RE BIEEASHMBRBITATEENNGE R R AREEE
HIIREERE S~ BASAS 85 KR TEGL Market J B4
BERAFES EER1UNE0ODEN TR Z R
HEERRETHNERY AmMEMEB BN AEH
TMEBHEER R B ERN AR — R IERITE - A H
fEfEStaycationEZMU K AIE6 B M EH T EEE LR
HASeacation{Ti2» BEREZZ A BMBMN S IBIT LR
M BERAETHNERRKE

BUSINESS REVIEW

The global tourism industry was hit hard by the COVID-19
pandemic in 2020. However, this became an impetus for the
Group to venture into new business opportunities through a
brand-new online shopping platform, “EGL Market”, and focus on
these opportunities that arose from the change in consumption
patterns under the COVID-19 pandemic. The new shopping
platform since launch has won the support and recognition of
a lot of customers. After a year of observation, “EGL Market”
recorded ideal revenue from online sales, the Group then decided
to expand further by developing brick-and-mortar stores. In the
second quarter of 2021, the first “EGL Market” store commenced
business in the shop space of the Luk Yeung Galleria Branch
office in Tsuen Wan, effectively utilizing branch premises and
providing comprehensive shopping platform for customers, from
on-line to physical store presence. The Group also has a vision
that the online shopping platform and the brick-and-mortar store
would perfectly complement each other in attracting customer
traffic. The store besides providing the consumer public with a
more convenient shopping option, its existence also reduces the
Group’s transportation costs and boosts business development
and profit growth. The Group develops this Tsuen Wan shop as
the first pilot store and plans to set up more brick-and-mortar
stores and self-pickup points in other districts in the future, to
expand our business arena and further to achieve still higher
revenue amidst the bleak market.

In addition, the Group has collaborated with “Japan National
Tourism Organization”, “Tokushima Tourism Department” and
“Ibaraki Tourism Department” to offer a series of Themed Flycation
in April and May. Apart from surprising check-in spots for photos,
inflight games were provided to tour customers with generous
prize gifts, including gift items sponsored by Japanese local
governments and the Group’s tour vouchers, Japanese hotel
vouchers, “EGL Market” specialty foods and souvenirs, bringing
joy and memorable moments to our tour customers in the one
and a half hour flight with a full load of presents. Meanwhile, the
Group has continued to promote local tours of different theme
characteristics, such as local one-day package tours, Staycation
packages and Seacation trips which have been launched recently
in June, for our customers to enjoy the entertainment facilities of
cruises and to regain the long-forgotten pleasure of vacation.

2021 HARE  Interim Report 2021 7
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Chairman’s Statement

B—FE BALEEBBRSERAIMBEERSE
2, BEEAERNERD Ko AREEP B HHE
BOFBRERBE BH2020F108 B TR EE
12 ERBRAEE - BREBEEUNERE O SR
BRF > THABKERAEEER 2B Z2HH
BRESARF L+ UA ML ZEER R B
TR & MBI RARME  EMES BEAH T
AN ERFHNETERBHEKS AEBER
AR B/&RILIEE » 22 DNA Paris Design Awards
2021782 7 NHonorable Mention | 2228518 » KRB H
EIPR % 51 LEBK-DESIGN AWARD 2021482% 2~ [ Grand
Prize | B8 & HETE o

HEEEEFAFEER

EHEEHREEBREAREESEIEE R H AR IKE
BE-REZEN AEERGXBREREREN SRS
EE BEERRERMRREREFBRB-MEAE
ERABYIETRMAEIRBRZERE  UREECS - RAK
HEFI REBTHE TEGLRRET THBAOE
RITKHEE)  ESBEBTREFEENESRSR
B IEIRESER7TA R AMERER WA
MR AMER -

AEBETMBEBAKE EFHES (KB ZHA
ENBEFNMAN XFHAREBILERBHES U
REBERER > HEEGL Market | AJE K B #8514
B-ERBRERHEREMMBRRER HETEE
BYINSR AR IMNE S8R SEN IR REEL o

On the other hand, although hotel businesses around the world
were affected by the severe pandemic, the Group still witnessed
progress. The construction of Okinawa Hinode Resort & Hot
Spring Hotel located in Okinawa was completed in October
2020, and the hotel officially commenced operation in December
of the same year. With superior location and overall acclaimed
services, the ranking of the hotel ascended into the top 10 within
a short period in the chart of Okinawa hotels on Japanese internet
searches. Furthermore, the hotel has a unique design, in which
natural materials, culture, history and modern elements delicately
blend together and perfectly showcase a new style of urban
resort. For this hotel design project, the designing company has
won the honors of “Honorable Mention” presented by DNA Paris
Design Awards 2021 and “Grand Prize” presented by K-DESIGN
AWARD 2021, the international design competition sponsored by
Korea.

SOCIAL RESPONSIBILITY AND SUSTAINABLE
DEVELOPMENT

Vaccination is an important measure for Hong Kong to return
to normal social activities and inbound and outbound tourism.
The Group actively encouraged employees to inoculate with the
COVID-19 vaccines, offering cash allowances and paid leaves. |
myself have completed the two-dose vaccination in early April, for
the protection of myself, my family and the community. In addition,
the Group launched “EGL Tours COVID-19 Vaccination Incentive
Scheme Lucky Draw” to encourage Hong Kong residents to
inoculate with COVID-19 vaccines as soon as possible. This event
has been opening for registrations to the public since mid-July,
and the lucky draw will be held and the result will be announced in
mid-September.

In a bid to promote business expansion and stimulate the sales of
“EGL Market” online platform and brick-and-mortar store, with the
opportunity under the “Consumption Voucher Scheme” launched
by the Government, the Group has offered different ways of
electronic payment in support of the public’s preferential use of
the consumption vouchers. It is expected that under the effective
control of the COVID-19 pandemic and the subsequent re-
opening of Hong Kong’s border with Mainland China, this would
enhance the public’s willingness to travel and drive the recovery of
tourism industry.

8 RiEFERARAT  EGL HOLDINGS COMPANY LIMITED
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AHERRENEEMELENAFEL  xEEBE N
LW BAMAD UBUGERAETEEHS > I
AHEBEEDMREMEERE AEBREEH
fBINN K 77 B2 B Tl Bl R 2L BE TRH FE AU B0 BE FE It > A0S AR
REANE TR IOPRAZERIERE - BERLER
BT RREAER R MW AMUERE » ILE TR
AIEE R A AR BAERVER - RRET T
—RIBBEERUREREREER  BREERAER
HBEEDTRMAERF EEMAMEIRBZIE
EMEREBEERHEERENGTREE FI &
EETSMTHEERERZERENMN THEHREE
HsREE 5T 8 > AR TR ST EIFT ERBIP S
oo BB BREFEEZ BLUIRESHEEH  Bif
RECHNEEERUBRFRRARENBEZENZ 2R
@Ry ERR -

HAERBTEARTRENBERYL T ERT
BEMNSORE ZEBEBRBUTNBRERESI T
BUNBRE I B EME IR R LS BREBH
BE REMMAETFEEEENFTE RERFEHN
ZREAA MEHBELNTRE

For the sustainability of the environment and the community
in which our businesses are operated, the Group works
hard towards uncovering various innovations for green office
management measures, and accelerates the implementation of
energy-saving measures in our business operation. During the
pandemic, the Group strengthened the implementation of its
energy-saving measures that could reduce energy consumption,
such as reducing fluorescent lighting in the office that are beyond
adequate lighting purposes, shortening the length of lighting in
public areas of offices and recycling stationery. These measures
could save costs and also help reduce the consumption of
natural resources. At the same time, a series of epidemic
prevention measures were implemented to protect employees and
customers, including regular cleaning and disinfection of branches
and office premises, provision of supplies for epidemic prevention
and control in all office locations and regular issuance of epidemic
prevention information to employees. Furthermore, the Group
participates in the “Anti-Epidemic Hygiene Measures Certification
Scheme” organised by the Hong Kong Quality Assurance
Agency (HKQAA), and is committed to the epidemic prevention
measures required by the certification scheme. Under the scheme
with continuous review by HKQAA, the Group has raised the
awareness of epidemic prevention and implemented standardised
hygiene measures to assure the safety of our employees and
customers and the health of our community.

Amid the pandemic, it is impossible to organise large-scale
recreational activities for employees. However, for the sake of
physical and mental health of employees, the Group continued
to organise trainings and recreational activities in small
groups to comply with the government’s epidemic prevention
guidelines. These activities have helped employees towards self-
improvement, achieving their work-life balance and relieving
emotional pressure under tension of the pandemic.

2021 HARE  Interim Report 2021 9
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EBRE

AERHEP-—BERAERER > TEGL Market INZE
EBREES EREXERRDEEHZER I
SR A A ERRIRERBEEFLUINE=ZRE
%o RALEEEBMNARE ] o LS > F RS2 MR
GE AEREEEBNAERIER U E S EE
KERERE BREANERER  ZHEHR BN
BEREFRFUARFNDEREMVEERERE 5
v FEBEGHRBZARTRBEATDNM B
BREEESTREME

TABRRHEHRR - ER - EHBH EEEAEER
BREBTEBRT BAEBRFTUSOMZF &
ERBHAERNAENEETE  BRMAYKEE
ERFEBEE URYEREBENERB R @H
BRTHEEU ERRRREERNEN £EEE
AR REEE RO RE

FEFRNTEE
RXHE
&#H > 20218E8827H

BUSINESS PROSPECT

The “EGL Market” retail business has shown ideal performance for
inclusion as one of the Group’s long-term development projects,
and will remain as the Group’s focus even after recovery of the
tourism segment, to be developed into the third major business of
the Group in addition to our tourism and hotel businesses, to add
surging power to the Group’s businesses. On a different aspect,
as the tourism business has yet to recover, the Group continues
to implement cost control initiatives to improve operating cash
flows, including human resource restructuring, arrangements
of unpaid leaves, salary reductions for some employees and
Directors, and seeking rent concessions for branch premises.
Furthermore, the Group will continue to engage the financial
support of banks and related companies, to ensure working
capital adequacy.

I would like to extend my sincere gratitude to shareholders,
customers, business partners, the management and all
employees for moving forward together amidst the pandemic,
upholding confidence and offering support to the Group. Even
though the pandemic has had a significant impact on the
Group, we are optimistic about recovery of the tourism industry,
observant in closely monitoring development of the pandemic,
holding tight to our roles in the society, and with full potentials
immediately after the pandemic, we are ready to provide our
customers with pleasant tours.

Yuen Man Ying
Chairman and Executive Director
Hong Kong, 27 August 2021

10 RREZEBAERAT  EGL HOLDINGS COMPANY LIMITED



SR ER PRl

Management Discussion and Analysis

SEEi

COVID-19B BERENRET  AEBMN AL FEE
B E2020F38 A EREES - RAHE AEEN
Y& R /D 2 4917,600,0007 7T (B E£2020F6H30H
LE7XME B © 236,400,000/ 7T) > BA1E#492.5% © B4
19,100,000 7T (B E2020F6330H LE/NER © EF
16,000,000/87s) > & %A-219.6% c AT HEH AFE
15 §5184969,100,0007 7t (&, E202046 308 175 1@
A 66,200,000 7T) °

R2021E EH¥F A QB HEAEAEBHEEENERE
AEEA13.7581U (B E2020FE6H30H LE/NEAR
1317384 ©

EHME

FEBFEXBERBRRMIKTE - BIBHAKE (T8
miT) ERERRETE BEERTERRBEAE
HiTEMR)) BT RITAARE @ & RF 2w miE
B UAREA REREEBEXRR-

GROUP OVERVIEW

Under the adverse impact of the COVID-19 pandemic, most of the
Group’s main business were halted since mid-March 2020. During
the Period, revenue of the Group decreased to approximately
HK$17.6 million (six months ended 30 June 2020: HK$236.4
million), representing a decrease of 92.5%. Gross loss was
approximately HK$19.1 million (six months ended 30 June 2020:
gross profit HK$16.0 million), representing a change of —219.6%.
Loss attributable to owners of the Company was approximately
HK$69.1 million (six months ended 30 June 2020: HK$66.2
million).

Basic loss per share for loss attributable to owners of the
Company for the first half of 2021 was HK13.75 cents (six months
ended 30 June 2020: HK13.17 cents).

BUSINESS OVERVIEW

The principal activities of the Group comprise provision of
package tours, free-independent travellers (“FIT”) packages,
individual travel elements (together with FIT packages referred to
as “FIT Products”), ancillary travel related products and services
and sale of merchandises as well as the ownership, development
and management of hotel business.

2021 HAERE  Interim Report 2021 11
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HBREFENRmRE (B) /RN :

Revenue and gross (loss)/profit from various business categories

for the periods are set out as follows:

HE6H3081EEAR
Six months ended 30 June

2021 2020 (AR E751| Restated)

K& E@ A EF=E W& E@ A ETAES

Gross Gross Gross Gross

(loss)/ profit (loss)/ profit

Revenue profit margin Revenue profit margin

AT TET P TAT TET B

HK$'000 HK$'000 % HK$'000 HK$'000 %

TE Package tours 3,348 318 9.5 213,248 21,561 10.1
BHTERKEDY FIT Products and ancillary travel

MRITHERE R KRS related products and services 1,998 1,561 78.1 12,951 7,507 58.0

EmiEE Sale of merchandises 6,710 1,554 23.2 2,166 442 20.4

BELE® Hotel operation @ 5,570 (22,510) -404.1 8,052 (13,557) -168.4

st Total 17,626 (19,077) -108.2 236,417 15,953 6.7

O HEHFEEMSEUGTS I ZZE5 55t

o HEEFCEER HERKEENEELCIEEE
EEELZYE -BERREITEZBEZES -

igE]

RCOVID-19BBHRENEET > AP RTER
202038 R AIEEEES N AME  RITTERE
EBAMERBBEMAEZEEFAEAMPHIER - IR
@ £93,300,0003 7T (B Z=2020E6 8308 LE/AE A -
213,200,000/87T) > K18 298.4% kBN A &£ B W =
48%F19.0% (#ZE2020FE6H30H LE/AES © 90.2%) ©
EF)49300,0005 7T (B E2020E6 8308 LE/NEA :
21,600,000/ 7T) » EX 18 #598.5% ©

@

Comparative figures have been reclassified to conform to the

presentation of the current period.

In calculating gross profit/loss, cost of sales is re-defined to include

an appropriate portion of depreciation of property, plant and

equipment derived from hotel operation.

PACKAGE TOURS

Under the adverse impact of the COVID-19 pandemic, most

package tours have been suspended since mid-March 2020.

During the Period, package tours consisted of local tours in Hong

Kong and outbound tours departing from Macau to Mainland

China. Revenue amounted to approximately HK$3.3 million (six

months ended 30 June 2020: HK$213.2 million), representing a

decrease of 98.4% and contributing 19.0% to the Group’s total

revenue (six months ended 30 June 2020: 90.2%). Gross profit

amounted to approximately HK$0.3 million (six months ended 30

June 2020: HK$21.6 million), representing a decrease of 98.5%.

12 RREZEBAERAT  EGL HOLDINGS COMPANY LIMITED
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B 17 & m R S B P k1T A8 BR 2 i R AR 75

BRTERAEOERTERAERMRBZRZEES
HEREVAEER AHXRBR - TELABEME VIR
TREBEEBERBIMEWA > LURFRE B AL E
R it m iR MRV EE AR B W F B & -

MRARE HEFZERE P RERS REIEE
Mo KD BHRTERMHEBMERITHERE R KRR
I & TrBE 2 M8 12 o I R/ £ 492,000,000 7T
(B E2020%F6H308 LlE7/<M@ A : 13,000,000 7T) >
PRIR7584.6% 2 BRI A B W m 48 3811.3% (B £2020
F6H30HIENER 1 5.5%) ° EF]491,600,00078 7T
(B E202056830H LE7< @A : 7,500,000/ 7T) > B
M8 %79.2% ©

7 Gn il & 27 (B3ETEGL Market JA8 LY &) TH 10
2020F HHASRE AR AU D EH - WA ZEFHR
WoBE WAEA—EBILER BN ERENERN
D48 EREFAMAARHEITHE -

E AniH &

BEBAFIE R ZREBMP2020FE 2 H#FEHTEGL
Market | 8 LY T & BERIRIKF 5 IR BEURZE
ERB -N2021F48 R EHR —RERBRZTERM
JE o A AN HARG > U Z5 496,700,000 75 (B E20204%6 7
30H LE7NEA 2,200,000/ 70) » 3RIE£209.8% % &5
BAANEE B Wz A8 %R38.1% (B E2020F6H30H LE/< @
A 1 0.9%) EFI%1,600,000 7T (i ZE2020%£6 430
HiE73@ A8 : 400,000 7T) » S&kiE4251.6% ©

AREmEEEFTRAREADER/BILER LR
#FRMAAEMETTRE

FIT PRODUCTS AND ANCILLARY TRAVEL RELATED
PRODUCTS AND SERVICES

Revenue from FIT Products and ancillary travel related products
and services mainly represents income from sale of air tickets,
hotel accommodation, public transportation tickets, theme park
admission tickets, commission income from travel insurance
services and handling fees from remittance services provided to
souvenir and merchandise suppliers in Japan.

During the Period, most sales of FIT Products and ancillary travel
related products and services were brought to a stop because
of travel restrictions and border measures imposed by many
countries. Revenue decreased to approximately HK$2.0 million
(six months ended 30 June 2020: HK$13.0 million), representing
a decrease of 84.6% and contributing 11.3% to the Group’s total
revenue (six months ended 30 June 2020: 5.5%). Gross profit
amounted to approximately HK$1.6 million (six months ended 30
June 2020: HK$7.5 million), representing a decrease of 79.2%.

The sale of merchandises business, composed of the online
shopping platform “EGL Market”, was grouped into this category
in the 2020 interim report. During the Period, this business line
was detached and classified as a separate category. As a result of
re-classification in this report, comparative figures were therefore
adjusted accordingly.

SALE OF MERCHANDISES

To cope with adverse circumstances, the Group launched a
brand-new online shopping platform, “EGL Market”, in 2020
where souvenir product items around the world are available for
customer self-pickup and delivery services. In April 2021, a brick-
and-mortar retail shop was opened in Tsuen Wan. During the
Period, revenue amounted to approximately HK$6.7 million (six
months ended 30 June 2020: HK$2.2 million), representing an
increase of 209.8% and contributing 38.1% to the Group’s total
revenue (six months ended 30 June 2020: 0.9%). Gross profit
amounted to approximately HK$1.6 million (six months ended 30
June 2020: HK$0.4 million), representing an increase of 251.6%.

As the sale of merchandises business was classified as a separate
segment in this report, comparative figures were therefore
adjusted accordingly.
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HOTEL OPERATION

Osaka Hinode Hotel, the Group’s first hotel, provides quality
hospitality services for guests from all over the world. The hotel
has a capacity of 354 rooms for 691 guests with a hot spring bath
building adjacent to it. Impacted by outbreak of the COVID-19
pandemic, its operation was almost suspended since mid-March
2020 up to the end of June 2021. The hotel’s occupancy rate for
the Period dropped to 0.7% (six months ended 30 June 2020:
15.7%).

Okinawa Hinode Resort & Hot Spring Hotel, the Group’s
second hotel, has started its operation in December 2020. It
provides quality hospitality services for guests from all over the
world and has a capacity of 201 rooms for 480 guests with the
facilities ranging from outdoor hot spring to swimming pool. Also
impacted by outbreak of the COVID-19 pandemic, the hotel room
occupancy rate for the Period was 19.1%.

Revenue from hotel operation mainly represents income
generated from letting the hotel rooms. During the Period, the
revenue amounted to approximately HK$5.6 million (six months
ended 30 June 2020: HK$8.1 million), representing a decrease
of 30.8% and contributing 31.6% to the Group’s total revenue
(six months ended 30 June 2020: 3.4%). Gross loss amounted to
approximately HK$22.5 million (six months ended 30 June 2020:
HK$13.6 million), representing an increase of 66.0%.
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B 750l EE FINANCIAL REVIEW
FEMBHEX KEY FINANCIAL RATIOS
HE6H30H LEAEAR
Six months ended 30 June
2021 2020
FEFZO Gross profit margin (" -108.2% 6.7%
KGR EED Operating profit margin -457.4% -31.1%
=R Net profit margin @ -391.9% -28.0%
MEBEEXO Interest coverage ratio " -12.71Z times -19.8fF times
HEELRE Return on total assets @ -7.4% —-6.9%
EN/NEIEZZ DN Return on equity attributable to
PE{L fE 2R O] 3R K owners of the Company @ -33.4% -23.3%
20214 F220204F
6H30H 12H31H
As at As at
30 June 2021 31 December 2020
TRBNEEE Current ratio 1.61% times 0.7 times
AR L= Gearing ratio
HERBRUREE Total borrowings over total assets 68.2% 64.2%
FEBERUKEER Net debts over equity 284.0% 252.3%

O EBETFHBHFEENSHEUFTSEABZES G
1EFELL E AT EH 515 o

O RFL B LS E R E B AL ERL B
;:EDO
W m B2 EF)

F2RLXTEEERAN T —EHME DBHARM
FEBRW T KREFBIF

M Certain comparative figures have been reclassified to conform to
the presentation of the current period and the corresponding ratios
were re-calculated accordingly.

@ Profit/loss in calculation refers to the profit/loss attributable to
owners of the Company.

REVENUE AND GROSS PROFIT

Please refer to the discussion on the Group’s revenue and gross
profit in the sub-section headed “Management Discussion and
Analysis — Business Overview” above.
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SELLING EXPENSES

Frontline employee costs contributed the majority of selling
expenses of the Group. Selling expenses decreased to
approximately HK$16.6 million (six months ended 30 June
2020: HK$28.3 million), representing a decrease of 41.6%. Such
decrease was primarily contributed by the Group’s cost-saving
actions, including no-pay leaves, salary reductions and manpower
re-structure.

ADMINISTRATIVE EXPENSES

Employee costs, directors’ remuneration, rent, rates and
management fee and depreciation on property, plant and
equipment contributed the majority of administrative expenses of
the Group. Administrative expenses decreased to approximately
HK$50.4 million (six months ended 30 June 2020: HK$64.4
million), representing a decrease of 21.6%. Such decreases were
primarily contributed by the Group’s cost-saving actions, including
no-pay leaves, salary reductions, manpower re-structuring
along with rent concession and reduction negotiations with the
landlords.

Administrative expenses are re-defined to exclude an appropriate
portion of depreciation of property, plant and equipment derived
from hotel operation and as such comparative figure was adjusted
accordingly.

FINANCE COSTS

For the six months ended 30 June 2020, imputed interests of
approximately HK$510,000 (equivalent to approximately JPY7.1
million) incurred on the bank borrowings for construction of
Okinawa Hinode Resort and Hot Spring Hotel were capitalised
into construction in progress. No imputed interests were recorded
during the Period because the construction was completed in
October 2020.

Finance costs of approximately HK$2.4 million (six months
ended 30 June 2020: HK$1.8 million after capitalisation of
the above-mentioned imputed interests) was incurred on the
bank borrowings which were used to finance the construction
and decoration of hotel buildings and hot spring bath building,
acquisition of travel buses and daily operations of travel related
business.
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As at 31 December 2020, three loans totalling HK$200.0 million
from a related company, Great Port Limited (“Great Port”), which
were unsecured, interest-free and repayable on demand were
classified as current liabilities. On 18 March 2021, Great Port
issued 3 waiver letters in respect of demand clauses stated
in those loan agreements respectively. As such they were
reclassified as non-current liabilities and were measured at
amortised cost using effective interest rate method. On 1 April
2021, the Group entered into a supplemental agreement in
respect of the third loan of the three loans stated above where
the loan was changed to interest-bearing. Also, an additional
unsecured and interest-bearing loan of HK$40.0 million was
obtained from Great Port. Based on discounted cash flows,
finance costs of approximately HK$2.6 million (six months ended
30 June 2020: Nil) were incurred on these four loans for the
Period.

Following the adoption of Hong Kong Financial Report Standard
(the “HKFRS”) 16 “Leases” by the Group on 1 January 2019,
finance costs incurred on lease liabilities during the Period
amounting to approximately HK$1.1 million (six months ended 30
June 2020: HK$1.7 million) were recorded.

INCOME TAX CREDIT

The income tax credit of the Group during the Period amounted to
approximately HK$17.5 million (six months ended 30 June 2020:
HK$10.8 million). Its increase was resulted from the decrease
in income tax of approximately HK$86,000 and the increase in
deferred tax credit of approximately HK$6.6 million.

INTEREST COVERAGE RATIO

Interest coverage ratio of the Group for the Period was recorded
at —12.7 times (six months ended 30 June 2020: —-19.8 times).
Such change was mainly resulted from the increase of finance
charges.

Interest coverage ratio is re-defined to be dividing profit/loss
before finance costs and taxation by finance costs. Comparative
figure was therefore re-calculated accordingly.
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GROSS PROFIT MARGIN, OPERATING PROFIT
MARGIN AND NET PROFIT MARGIN

For the changes in gross profit margin, operating profit margin
and net profit margin, please refer to the factors already
discussed in the sub-section headed “Management Discussion
and Analysis — Business Overview” above.

In calculating gross profit/loss, cost of sales is re-defined to
include an appropriate portion of depreciation of property, plant
and equipment derived from hotel operation. Operating profit/loss
is re-defined to be profit/loss before finance costs and taxation
for calculating operating profit margin. Comparative figures were
therefore re-calculated accordingly.

CURRENT RATIO

As at 30 June 2021, the Group’s current ratio was 1.6 times (as
at 31 December 2020: 0.7 time). The increase in current ratio
was mainly attributable to the decrease in loans from a related
company of HK$200.0 million because such loans have been re-
classified to non-current liabilities in current period.
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EIRLEE GEARING RATIO
20215 1420205 gm/
6H30H 128314 (R
As at As at Increase/
30 June 2021 31 December 2020 (Decrease)
FTAT TAET TAT
HK$’000 HK$’000 HK$'000
BRER-EERRUACEE Gearing ratio - Total borrowings over total assets
RITER Bank borrowings 438,028 476,796 (38,768)
MEARER Loans from a related company 198,712 200,000 (1,288)
BER Wta) Total borrowings (note a) 636,740 676,796 (40,056)
BEE Total assets 934,268 1,053,511 (119,243)
BRLEE Gearing ratio 68.2% 64.2% 4.0
(EEpE
percentage points
B R —BERBUREELE  Gearing ratio - Net debts over equity
HEE (Byita) Total borrowings (note a) 636,740 676,796 (40,056)
HEAE Lease liabilities 49,012 59,288 (10,276)
RER (Wzb) Total debts (note b) 685,752 736,084 (50,332)
B RTERREERE Less: Cash at banks and on hand (98,831) (98,787) (44)
586,921 637,297 (50,376)
RS (frazc) Equity (note ¢) 206,632 252,583 (45,951)
R Gearing ratio 284.0% 252.3% 31.7
(EEpE
percentage points
Kiat : Notes:
(a) R EIERTERREEATER (@)  Total borrowings comprise bank borrowings and loans from a
related company.
b) BEFCERTER BEATERNREEEG- (b)  Total debts comprise bank borrowings, loans from a related
company and lease liabilities.
() RKREEDZEOEMBERAATER ABEERLEHE- (c)  Equity comprises all capital and reserves attributable to owners of

the Company.
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The increase in gearing ratio — total borrowings over total assets
was mainly attributable to the decrease in deposits, prepayment
and other receivables of approximately HK$39.1 million and
the decrease in property, plant and equipment of approximately
HK$82.1 million because of depreciation and lower exchange rate
for conversion as at current period end.

The increase in gearing ratio — net debts over equity was mainly
attributable to the decrease in equity of approximately HK$46.0
million.

RETURN ON TOTAL ASSETS AND RETURN ON
EQUITY ATTRIBUTABLE TO OWNERS OF THE
COMPANY

Return on total assets and return on equity attributable to owners
of the Company during the Period were —7.4% (six months ended
30 June 2020: -6.9%) and —-33.4% (six months ended 30 June
2020: —-23.3%) respectively. The decrease in return on total assets
and return on equity were mainly due to the fact that the Group
suffered from a greater loss for the Period and the total assets
and equity decreased accordingly.

CAPITAL STRUCTURE, LIQUIDITY AND FINANCIAL
RESOURCES

Regarding the construction of Osaka Hinode Hotel completed
in October 2017, the carrying amount of the bank borrowings
as at 30 June 2021 amounted to approximately JPY2,836.8
million (equivalent to approximately HK$196.1 million) (as at 31
December 2020: JPY2,836.5 million (equivalent to approximately
HK$211.9 million)).

For the construction of hot spring bath building in Osaka
completed in March 2019, the carrying amount of the bank
borrowings as at 30 June 2021 amounted to approximately
JPY446.7 million (equivalent to approximately HK$30.8 million)
(as at 31 December 2020: JPY446.7 million (equivalent to
approximately HK$33.3 million)).
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With respect to the construction of Okinawa Hinode Resort
& Hot Spring Hotel completed in October 2020, the carrying
amount of the bank borrowings as at 30 June 2021 amounted
to approximately JPY2,857.2 million (equivalent to approximately
HK$197.5 million) (as at 31 December 2020: JPY2,913.9 million
(equivalent to approximately HK$217.7 million)).

With regard to the acquisition of five travel buses in 2017, the
carrying amount of the bank borrowing as at 30 June 2021
amounted to approximately JPY51.8 million (equivalent to
approximately HK$3.6 million) (as at 31 December 2020: JPY51.8
million (equivalent to approximately HK$3.9 million)).

In respect of the bank borrowing withdrawn to meet the needs of
working capital for travel related business operation, the carrying
amount as at 30 June 2021 amounted to HK$10.0 million (as at
31 December 2020: HK$10.0 million).

Three unsecured and interest-free loans of HK$200.0 million
in total were obtained from the related company, Great Port,
in 2020. With the repayment on demand clause in the loan
agreements, those loans were classified as current liabilities
as at 31 December 2020. On 18 March 2021, Great Port
issued 3 waiver letters in respect of demand clauses and thus
those loans have been reclassified as non-current liabilities
thereafter. Among these three loans, the first and second loans
remained as unsecured and interest-free and the carrying
amount was approximately HK$128.9 million as at 30 June
2021 (as at 31 December 2020: HK$160.0 million). The third
loan with supplemental agreement signed on 1 April 2021
became unsecured and interest-bearing. The carrying amount
was approximately HK$34.6 million (as at 31 December 2020:
HK$40.0 million).

Moreover, on 1 April 2021, Great Port granted the fourth
loan which is unsecured, interest-bearing and repayable on 1
January 2026. The carrying amount of this loan amounted to
approximately HK$35.2 million as at 30 June 2021 (as at 31
December 2020: Nil).
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Other than the above, the Group financed its operation with
its own capital, with the total equity attributable to owners of
the Company as at 30 June 2021 amounted to approximately
HK$206.6 million (as at 31 December 2020: HK$252.6 million).
As at 30 June 2021
amounted to approximately HK$98.8 million (as at 31 December
2020: HK$98.8 million). Cash at banks and on hand were mainly

denominated in HKD accounting for approximately 55.8% (as at

, the Group’s cash at banks and on hand

31 December 2020: 55.8%), JPY accounting for approximately
31.3% (as at 31 December 2020: 31.0%), USD accounting
for approximately 3.8% (as at 31 December 2020: 3.8%),
MOP accounting for approximately 1.6% (as at 31 December
2020: 1.1%), Euro accounting for approximately 1.5% (as
at 31 December 2020: 1.5%),
approximately 1.3% (as at 31 December 2020: 2.1%).

and Renminbi accounting for

PLEDGE OF ASSETS

As at 30 June 2021, the Group had pledged bank deposits of
approximately HK$8.4 million (as at 31 December 2020: HK$8.6
million), majority of which were pledged to certain licensed banks
in Hong Kong and Macau to secure letters of guarantees issued
to certain third parties on behalf of the Group. Together with
corporate guarantee provided by the Company and undertakings
provided by the certain executive Directors to maintain the
control over the management and business of the Group, the
Group’s total guarantees amounted to approximately HK$15.7
million (as at 31 December 2020: HK$16.9 million), which were
mainly issued to the Group’s suppliers, such as, air transport
association, airlines and hotels, to guarantee the Group’s trade
payable balances due to the suppliers.

Also, as at 30 June 2021, property, plant and equipment of Osaka
Hinode Hotel together with the hot spring bath building, Okinawa
Hinode Resort & Hot Spring Hotel and travel buses, and certain
pledged bank balances in Japan of approximately HK$519.3
million in total (as at 31 December 2020: HK$565.9 million)
were pledged for the bank borrowings in Japan as mentioned in
the sub-section headed “Management Discussion and Analysis
— Financial Review — Capital Structure, Liquidity and Finance
Resources”.
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Save as disclosed above, the Group had no other pledge of
assets as at 30 June 2021 (as at 31 December 2020: Nil).

CAPITAL COMMITMENTS AND FUTURE CAPITAL
EXPENDITURES

As at 30 June 2021, the Group had capital commitments of
approximately HK$0.8 million (as at 31 December 2020: HK$1.0
million) to acquire property, plant and equipment for its travel
related business.

For future capital expenditures other than above-mentioned, the
Group currently intends to finance such expenses by internal
resources.

CONTINGENT LIABILITIES

The Directors considered that there were no material contingent
liabilities as at 30 June 2021 (as at 31 December 2020: Nil).
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FOREIGN CURRENCY EXCHANGE RISK AND
TREASURY POLICIES

Foreign currency exchange risk exposure is encountered by the
Group to the extent that receipt from customers and payments
to suppliers may not be reconciled, subject to prevailing foreign
currency fluctuations. As at 30 June 2021, the Group had one
floating to fixed interest rate swap contract with a bank in Japan
to hedge its exposure to interest rate risk and cash flow changes
of its floating-rate bank borrowings. Other than the aforesaid
swap contract, the Group did not rely on hedging arrangements.
The Group had implemented foreign exchange risk management
procedures to closely monitor the risk exposure. The procedures
were established to prevent carrying excessive cash balance in
foreign currencies, of which the purchase amounts were limited
to the corresponding costs of travel elements based on estimated
sales amount for one week, to cover the foreign exchange risk
exposure in connection. The objective of our foreign exchange
risk management procedures is to cover the foreign exchange
risk exposure in connection with those costs of travel elements
denominated in foreign currencies to be incurred for one week.
The procedures do not allow us to exercise any judgement over
the future direction of foreign exchange fluctuation and are strict
procedural steps for our operational staff to follow. The Group will
review the procedures from time to time and make appropriate
changes when necessary. Other than the transactional foreign
currency exchange risk, assets and liabilities of the group entities
are mainly denominated in its respective functional currency. The
Group’s treasury management policy is to place surplus cash
into bank deposits with licensed banks in mainly Hong Kong,
Macau and Japan. Also, working capital are centrally managed to
ensure proper and efficient collection and deployment of funds,
and sufficient funds to settle liabilities when they fall due. Net
exchange loss of approximately HK$2.2 million was recorded
during the Period (six months ended 30 June 2020: net exchange
gain of approximately HK$0.3 million).
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HUMAN RESOURCES AND EMPLOYEE’S

REMUNERATION

As at 30 June 2021, the Group had a total workforce of 293
employees (as at 31 December 2020: 482), of which 32 (as
at 31 December 2020: 182) were full-time escort guides.
Employees’ remuneration packages are determined with reference
to the market information and individual performance and will
be reviewed on a regular basis. The remuneration policy will
be reviewed by the Board from time to time. Emoluments of
Directors are determined by the remuneration committee of the
Board after considering the Group’s operating results, individual
performance and comparing with market conditions. In addition to
basic remuneration, the Group also provides medical insurance,
provident funds and other benefits in kind to the employees.
To intensify personnel training and development, the Group
provides a series of employee training programmes, which aims
to accelerate professional growth and identify competences and
talents of diversified teams. High potential staff will be groomed
and developed intensively according to the promotion plan
towards the management level. To attract and retain the suitable
personnel for the development of the Group, the Group has
adopted a share option scheme since November 2014. Pursuant
to the share option scheme, share options may be granted to
eligible employees of the Group as a long-term incentive. No
share options were granted, cancelled, lapsed or exercised during
the Period (six months ended 30 June 2020: Nil). During 2020
and the Period, due to the adverse impact of the COVID-19
pandemic, no-pay leaves and salary reductions have been
arranged for employees. Manpower has been re-structured. Other
than that, there was no significant change in the remuneration
policies, bonus, share option scheme and training scheme of the
Group (six months ended 30 June 2020: Nil).
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OUTLOOK

The management of the Group will continuously monitor the
travel restrictions and traveller quarantine arrangements. It
will continue to explore additional sources of income and to
implement various cost control measures, including restructuring
the workforce, enhancing staff cost saving measures and seeking
rent concessions from landlords. Also, as disclosed in the
Company’s annual report for the year ended 31 December 2020,
the related company, Great Port, agreed to arrange credit facilities
totalling HK$140.0 million upon request by the Group until 30
June 2022, in which HK$40.0 million has been withdrawn in April
2021. Subsequently, Great Port agreed to increase the remaining
balance of the credit facilities to HK$115.0 million and extend
the term from 30 June 2022 to 31 December 2022. The Board is
of the view that the Group will have sufficient working capital to
finance its operations in 2021 and 2022.

Depending on the duration of the COVID-19 pandemic and
continuing negative impact on economic activities, the Group
might experience further negative result and liquidity restraints and
incur additional impairments on its assets in the second half of
2021 and 2022. Nevertheless, the exact impact of the COVID-19
pandemic in the remainder of the second half of 2021 and
subsequent financial periods cannot be predicted.

We are well-positioned in the market on providing quality services
and products, we are confident in Hong Kong’s economic
recovery and strengthen ourselves to regain our momentum step
by step and to rekindle Hong Kong people’s interest for the return
of tourism after getting through this hard time.
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CORPORATE GOVERNANCE PRACTICES

The Company recognises the importance of corporate
transparency and accountability. The Company is committed in
achieving a high standard of corporate governance and leading
the Group to attain better results and improve its corporate
image with effective corporate governance procedures. During
the six months ended 30 June 2021, the Board is of opinion
that the Company has applied the principles and complied with
all the applicable code provisions of the Corporate Governance
Code contained in Appendix 14 to the Rules (the “Listing Rules”)
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
set out in Appendix 10 to the Listing Rules as its own code of
conduct regarding securities transactions by the Directors. Having
made specific enquiry of the Directors, all the Directors confirmed
that they have complied with the required standard set out in the
Model Code throughout the six months ended 30 June 2021.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2021, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.
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DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2021, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ”)) as recorded in the
register required to be kept by the Company pursuant to section
352 of the SFO, or as otherwise naotified to the Company and the

Stock Exchange pursuant to the Model Code were as follows:

()  RELNEIRRZIFE ()  LONG POSITIONS IN SHARES OF THE COMPANY

((F VNG|

REERRQT BRITRA

EEHY 513 Y BABL

Approximate %

Total Number of of the Issued

Shares Held Share Capital

Name of Director Capacity in the Company of the Company

mxEgE (IRELD BmnEAA 840,000 0.17%
Mr. Yuen Man Ying (“Mr. Yuen”) Beneficial owner

BE2EE (SEL) BanlEAA 500,000 0.10%
Mr. Huen Kwok Chuen (“Mr. Huen”) Beneficial owner

FESLE (FELtL)) FC BRI 840,000 0.17%

Ms. Lee Po Fun (“Ms. Lee”) Interest of spouse (%13%) (Note)
BEFERE BEm#EBA 6,000 0.00%

Mr. Cheang Chuen Hon

Beneficial owner

FUIRRAEZRRB  WREES KBEHRMIEXV
25 H R AR RAEPIBE @ FA 2840,000 A A F]

Befn RER fEn o
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Note:

Ms. Lee was deemed to be interested in 840,000 shares of the
Company beneficially owned by Mr. Yuen by virtue of her being the

spouse of Mr. Yuen for the purpose of Part XV of the SFO.
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ASSOCIATED CORPORATION OF THE COMPANY

HAEMEZE iEAEEEE S
BENY HEEE SR ) R 48 & BABEDLE
Total Number of Approximate %
Name of Shares Held in of Interest in
Associated the Associated the Associated
Name of Director Corporation Capacity Corporation Corporation
mEE BREEEEEERAT NBEEFLNAKIA 8,850 26.70
(EEER)) (Hfz#1) (Note 1)
Mr. Yuen Evergloss Management  Founder of a discretionary trust
Group Company Limited
(“Evergloss”)
BEE IBEEE R ZB AR 7,650 23.08
Mr. Huen Evergloss Interest of a controlled corporation (Htz#2) (Note 2)
RpkH St (TREE)) BEEE BREAA 3,300 9.95
Mr. Leung Shing Chiu  Evergloss Beneficial owner
(“Mr. Leung”)
£ BEEE HNEEEZRBEARBREE A 9,150 27.60
Ms. Lee Evergloss Beneficiary of a discretionary trust (B7523) (Note 3)
& beneficial owner
mmEz Lt 12 g MIBEEzZ@mA 8,850 26.70
Ms. Yuen Ho Yee Evergloss Beneficiary of a discretionary trust (Btz£4) (Note 4)
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Notes:

1. The 8,850 shares in Evergloss were held by Likang Limited
(“Likang”), which is wholly owned by Fiducia Suisse SA
being the trustee of The Yuen Family 2014 Trust, which is a
discretionary trust set up by Mr. Yuen whose discretionary
objects are Ms. Lee and Ms. Yuen Ho Yee, wife and daughter
of Mr. Yuen respectively and both an associate of Mr. Yuen.

2. The 7,650 shares in Evergloss were held by Kwok Lai
Holdings Limited, which is wholly owned by Mr. Huen directly.

3. Out of the 9,150 shares in Evergloss, 8,850 shares were held
by Likang, a wholly-owned subsidiary of Fiducia Suisse SA
which is the trustee of The Yuen Family 2014 Trust. Ms. Lee is
one of the beneficiaries of the trust. The remaining 300 shares
in Evergloss were held by Ms. Lee as the beneficial owner.

4. The 8,850 shares in Evergloss were held by Likang, a wholly-
owned subsidiary of Fiducia Suisse SA which is the trustee of
The Yuen Family 2014 Trust. Ms. Yuen Ho Yee is one of the
beneficiaries of the trust.

Save as disclosed above, as at 30 June 2021, none of the
Directors or the chief executive of the Company had any interests
or short positions in the shares, underlying shares or debentures
of the Company, or any of its associated corporation (within
the meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company pursuant to section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2021, so far as is known to any Director or chief
executive of the Company, the following shareholders (other
than the Directors or chief executive of the Company) who had
interests or short positions in the shares or underlying shares of
the Company which would fall to be disclosed to the Company
and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company pursuant to section 336 of
the SFO, or as otherwise notified to the Company:

LONG POSITIONS IN SHARES OF THE COMPANY

(RN
SRR N BEITRA
RRAD B L BB DL

Total Number of
Shares Held

Approximate %
of the Issued
Share Capital

Name of Shareholder Capacity in the Company of the Company

PR B IR EmBERAA 374,130,000 74.46

Evergloss Beneficial owner (K1z%1) (Note 1)

Fiducia Suisse SA ZEEA 374,130,000 74.46
Trustee (Ktz#2) (Note 2)

HILL David Henry Christopher REZEGFEEN#ER 374,130,000 74.46
Interest of a controlled corporation (K17#3) (Note 3)

HtaE Notes:

1. MR2021FE6H30H  HBESFAFUKRKRAEER BE 1. As at 30 June 2021, so far as is known to the Directors and as

EIERFH374,130,0000 A A RS ©

notified to the Company, Evergloss held 374,130,000 shares of the

Company.
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2. 374,130,000 shares of the Company were held by Evergloss.
Evergloss was owned as to approximately 26.70% by Likang and
26.24% by Yohki Ryokoh Limited (“Yohki”). Both Likang and Yohki
are wholly owned by Fiducia Suisse SA, which is the trustee of
two discretionary family trusts, namely () The Yuen Family 2014
Trust, which is a discretionary trust set up by Mr. Yuen whose
discretionary objects are Ms. Lee and Ms. Yuen Ho Yee, wife
and daughter of Mr. Yuen respectively and both an associate of
Mr. Yuen; (i) Happyyau Family Trust, which is a discretionary trust
set up by Mr. Yau Shui Fung whose discretionary objects are Ms. Li
Siu King, wife and an associate of Mr. Yau Shui Fung, and Tung Wah
Group of Hospitals.

3. Fiducia Suisse SA was held by Mr. HILL David Henry Christopher
who has a deemed interest of 374,130,000 shares of the Company.

Save as disclosed above, as at 30 June 2021, there was no other
substantial shareholders or persons (other than the Directors or
chief executive of the Company) who had any interest or short
position in the shares or underlying shares of the Company
which would fall to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to
be kept by the Company under section 336 of the SFO, or as
otherwise notified to the Company.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the section headed “Share Option Scheme”
in this interim report, none of the Company, any of its holding
company, its subsidiaries and its fellow subsidiaries was a party
to any arrangements which would enable the Directors or any of
their spouses or children under the age of 18 to acquire benefits
by means of the acquisition of shares in, or debentures of, the
Company or any other body corporate as at 30 June 2021 or at
any time during the six months ended 30 June 2021.
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SHARE OPTION SCHEME

The Company adopted the share option scheme pursuant to an
ordinary resolution passed by the shareholders on 13 November
2014 (the “Share Option Scheme”) which shall be valid and
effective for a period of 10 years from the date of listing of the
shares of the Company (i.e. 28 November 2014), subject to early
termination by the Company in a general meeting or by the Board.
The purpose of the Share Option Scheme is to provide incentives
to Eligible Person (as defined below) and is established to
recognise and acknowledge the contributions the Eligible Person
have had or may have made to the Group. Under the Share
Option Scheme, the Board may offer to grant an option to any
employee, or any secondee, consultant, agent, representative,
adviser, customer, contractor of the Group or any affiliates; or any
business partner/ally/alliance, joint venture partner, supplier of
goods or services to the Group or any affiliates or any employee
thereof (the “Eligible Person”).

The number of shares which may be issued upon exercise of all
outstanding options granted and yet to be exercised under the
Share Option Scheme and any other share option schemes of
the Company at any time shall not exceed 30% of the shares of
the Company in issue from time to time. The maximum number
of shares available for issue under options which may be granted
under the Share Option Scheme or other share option scheme
adopted by the Company must not in aggregate exceed 10% of
the shares in issue immediately following completion of the initial
public offering of the Company (but taking no account of any
shares which may be allotted or issued pursuant to the exercise
of the over-allotment option (as defined in the prospectus of
the Company dated 18 November 2014)), being 50,000,000
shares. The total number of shares issued and which may fall to
be issued upon exercise of the options granted pursuant to the
Share Option Scheme to each Eligible Person in any 12-month
period shall not exceed 1% of the number of shares in issue as
at the date of grant unless approved by the shareholders of the
Company in general meeting.

The subscription price of a share in respect of any particular
option granted under the Share Option Scheme shall be
determined by the Board provided that it shall not be less than the
highest of: (i) the closing price of the shares as stated in the Stock
Exchange’s daily quotation sheet on the date of grant, which must
be a business day; (i) the average closing price of the shares as
stated in the Stock Exchange’s daily quotation sheets for the five
business days immediately preceding the date of grant; and (iii)
the nominal value of a share.
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Upon acceptance of the option, the grantee shall pay HK$1 to
the Company by way of consideration for the grant. An option
may be exercised in accordance with the terms of the Share
Option Scheme at any time after the date upon which the option
is deemed to be granted and accepted and prior to the expiry
of 10 years from that date. The period during which an option
may be exercised will be determined by the Board in its absolute
discretion, save that no option may be exercised more than 10
years after it has been granted.

No option was granted by the Company under the Share Option
Scheme as at 1 January 2021 and 30 June 2021. No share
option has been granted, exercised, cancelled or lapsed during
the six months ended 30 June 2021 under the Share Option
Scheme.

As at the date of this interim report, the total number of
shares available for issue under the Share Option Scheme was
50,000,000 shares representing approximately 9.95% of the
issued share capital of the Company.

REVIEW BY AUDIT COMMITTEE AND AUDITOR

The Group’s interim results for the six months ended 30 June
2021 have been reviewed by the audit committee of the Board
which comprises three independent non-executive Directors
namely, Mr. Chan Kim Fai, Mr. Tang Koon Hung Eric and
Ms. Wong Lai Ming. The interim financial information of the Group
for the six months ended 30 June 2021 has been reviewed by
the Company’s independent auditor, BDO Limited, in accordance
with Hong Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2021 (interim dividend
for 2020: Nil).
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GENERAL DISCLOSURES PURSUANT TO RULE
13.18 AND 13.21 OF THE LISTING RULES

As at 30 June 2021 and up to the date of this interim report,
the Group entered the following facility letters containing
covenants relating to specific performance obligations on the
controlling shareholder of the Company which were subject to
announcement disclosure under Rule 13.18 of the Listing Rules
and requirements of disclosure in this interim report under Rule
18.21 of the Listing Rules, the details of which are set out below:

(0

On 19 February 2021, EGL Tours Company Limited (“EGL
Tours”) (as borrower) accepted the further renewed and
revised offer from the bank in respect of the general banking
facilities previously granted to, and accepted by, EGL Tours
in October 2018. Under the renewed facility letter (the “2021
First Facility Letter”), the general banking facilities (being an
invoice financing loan, bank guarantee and a revolving loan
of up to HK$45,000,000 and corporate credit card of up to
HK$1,500,000) in the aggregate amount of HK$46,500,000
(collectively, the “2021 First Facilities”) were renewed. The
2021 First Facility Letter was countersigned by the Company
as a guarantor or security provider.

Under the 2021 First Facility Letter, EGL Tours has
undertaken to the bank, among others, the following:

(@) any one of Mr. Yuen, Mr. Huen, Mr. Leung and Ms. Lee
shall remain chairman or directors of EGL Tours and
maintain control over the management and business of
the group;

(b)  Mr. Yuen, Mr. Huen, Mr. Leung and Ms. Lee shall at
all times collectively maintain, directly or indirectly, not
less than 45% beneficial shareholding of EGL Tours;
and

(c) Evergloss shall at all times maintain, directly or
indirectly, not less than 51% beneficial shareholding in
the Company.

Pursuant to the 2021 First Facility Letter, the bank has
the overriding right at any time to require EGL Tours to
immediately make payment and/or cash collateralisation of
all or any sums actually or contingently owing to the bank
under the 2021 First Facilities.
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On 12 July 2021, EGL Tours (as borrower), the Company,
Mr. Yuen, Mr. Huen, Mr. Leung and Ms. Lee, each as
guarantor or security provider, accepted a further renewed
and revised offer from a bank in respect of the general
banking facilities previously granted to, and accepted by,
EGL Tours in May 2018. Under the renewed facility letter
(the “2021 Second Facility Letter”), the general banking
facilities (including a revolving loan facility (the “2021
Revolving Loan Facility”) and corporate credit card(s) (the
“2021 CCD") in the aggregate amount of HK$50,600,000
(collectively, the “2021 Second Facilities”) were renewed.
The 2021 Revolving Loan Facility has no fixed term and is
subject to periodic review of the bank and the 2021 CCD
is subject to the terms and conditions issued by the bank’s
card centre to EGL Tours.

Under the 2021 Second Facility Letter, each of EGL Tours,
the Company, Mr. Yuen, Mr. Huen, Mr. Leung and Ms. Lee
has undertaken to the bank, among others, the following:

(@) EGL Tours shall ensure that Mr. Yuen, Mr. Huen,
Mr. Leung or Ms. Lee any one shall remain chairman
or director(s) of EGL Tours and the Company and
maintain control over the management and business of
the Group;

(b) EGL Tours shall ensure that Mr. Yuen, Mr. Huen,
Mr. Leung or Ms. Lee, shall at all times collectively
maintain, directly or indirectly, not less than 45%
beneficial shareholding in the Group; and

(c) the major operating account to be maintained in the
bank with new average bank balance of the companies
which includes EGL Tours, Great Port Limited (being
a company controlled as to approximately 60.63%
by Mr. Yuen, Mr. Huen, Mr. Leung and Ms. Lee
collectively) and the Company of not less than
HK$50,000,000.

The 2021 Second Facilities are subject to the bank’s
overriding right of repayment on demand and the bank’s
unrestricted discretion to cancel or suspend, or determine
whether or not to permit drawings in relation to the 2021
Second Facilities.
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To the Board of Directors of EGL Holdings Company Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 39 to 80 which comprises the condensed consolidated
statement of financial position of EGL Holdings Company Limited
(the “Company”) and its subsidiaries (collectively referred to as
the “Group”) as of 30 June 2021 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six
months then ended, and a summary of significant accounting
policies and other explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute of
Certified Public Accountants. The directors are responsible
for the preparation and presentation of the interim financial
information in accordance with HKAS 34. Our responsibility is to
express a conclusion on the interim financial information based
on our review. This report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of the interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

EMPHASIS OF MATTER - MATERIAL UNCERTAINTY
RELATED TO GOING CONCERN

We draw attention to note 2 to the interim financial information,
which indicates that for the six months ended 30 June 2021, the
Group recorded a gross loss of approximately HK$19,077,000
and a loss of approximately HK$69,468,000. These conditions,
along with others set forth in note 2 to the interim financial
information, indicate the existence of a material uncertainty that
may cast significant doubt about the Group’s ability to continue as
a going concern. Our conclusion is not modified in respect of this
matter.

BDO Limited

Certified Public Accountants

Tsui Ka Che, Norman

Practising Certificate number P05057

Hong Kong, 27 August 2021
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HE2021FE6H30H LE/~ME@H For the six months ended 30 June 2021

#HE6H30H L/~ EA
Six months ended 30 June
2021 2020
(REER) (R EZ)
(Unaudited) (Unaudited)
(BRE3| > f75E24)
(Restated, Note 24)

bzt FAT TA7T
Notes HK$’000 HK$’000
Was Revenue 7 17,626 236,417
THE A Cost of sales (36,703) (220,464)
£ (&) # Gross (loss)/profit (19,077) 15,953
HMW A R E183%8  Other income, gains and losses, net 7 5,874 3,595
T E R Selling expenses (16,551) (28,338)
hEﬁzEﬁEz Administrative expenses (50,443) (64,380)
iy lpi AN F Share of results of associates (419) (355)
R A A Finance costs 8 (6,337) (3,711)
PRPEA1STRAIRES1E Loss before income tax 8 (86,953) (77,236)
PRSI IR 2 Income tax credit 9 17,485 10,769
HARI 518 Loss for the period (69,468) (66,467)
HBAEHoEEEEN Other comprehensive income, that
Hh2miias - may be reclassified subsequently
to profit or loss:
MERINEBNEREEE Exchange differences on translation of
. - foreign operations (20,321) 206
%fﬁ?ﬁ%?@ﬁl\ﬁ R=l/NETEY Share of exchange differences on
FE R =% translation of foreign associates (491) (3852)
BEREH Y FE Effect on cash flow hedge,
MRV IE net of tax 417 266
HAEEMEEWRE Other comprehensive income
NFRIRIE for the period, net of tax (20,395) 120
M2 mWamie%E Total comprehensive income
MR E for the period, net of tax (89,863) (66,347)
FE{LERREI S48 - Loss for the period attributable to:
AREER A Owners of the Company (69,078) (66,169)
JEE R =R Non-controlling interests (390) (298)
(69,468) (66,467)
FE{LEAR 2 MU 48 %E Total comprehensive income
for the period attributable to:
ZK@TT?EE}\ Owners of the Company (89,563) (66,084)
JEE R = Non-controlling interests (300) (263)
(89,863) (66,347)
RREEEARGEEZ Loss per share for loss attributable
FREE to owners of the Company
—EARKEE (B) — Basic and diluted (HK cents) 11 (13.75) (13.17)
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Condensed Consolidated Statement of Financial Position
1202186 830H As at 30 June 2021

20214 F220204F
6830H 12831H
As at As at
30 June 2021 31 December 2020
(RE&FE 1) (2= 1%)
(Unaudited) (Audited)
o= FET T
Notes HK$’000 HK$’000
BEEREE ASSETS AND LIABILITIES
EREBE Non-current assets
L ER Y= g Property, plant and equipment 12 622,041 704,150
FRESE Right-of-use assets 29,885 41,201
REE AT R Interests in associates 10,296 11,993
RIETRIEE E Deferred tax assets 68,835 54,331
TTEESRITA Derivative financial instruments 31 =
HE Deposits 14 2,135 2,301
733,223 813,976
MBEE Current assets
=78 Inventories 1,819 1,331
g 5 RUUR Trade receivables 13 1,984 1,709
HIERSEANEN Deposits, prepayments
T EL & U BR and other receivables 14 81,588 120,659
FE W Bt B BR AR Amounts due from associates 20(c) 6,515 7,022
B Y [ElFR I8 Tax recoverable 1,921 1,449
HARIRITIERR Pledged bank deposits 15 8,387 8,578
RITERKEFRE Cash at banks and on hand 15 98,831 98,787
201,045 239,535
mEaE Current liabilities
g 5 REAER Trade payables 16 5,626 4,950
FE ST RRI8 K L FE (T BR Accruals and other payables 17 20,879 40,703
RN Contract liabilities 15,571 18,215
FE(T B A B AR Amounts due to associates 20(c) - 79
FEAREMN Loans from a related company 20(b) - 200,000
HEaR Lease liabilities 36,325 41,137
MIEEE Provision for taxation 299 385
RITHER Bank borrowings 18 47,355 50,362
126,055 355,831
REBEE(BR) FE Net current assets/(liabilities) 74,990 (116,296)
BEERAESAE Total assets less current liabilities 808,213 697,680
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Condensed Consolidated Statement of Financial Position
2021468308 As at 30 June 2021

120214 1220204
6H30H 12H31H
As at As at
30 June 2021 31 December 2020
(REEZ) (=)
(Unaudited) (Audited)
K&t FET FAET
Notes HK$’000 HK$’000
EREEE Non-current liabilities
B Provision 759 820
IRITIERR Bank borrowings 18 390,673 426,434
RIENBIER Loans from a related company 20(b) 198,712 =
HEad Lease liabilities 12,687 18,151
mEEMIA Derivative financial instruments - 642
602,831 446,047
BEFE Net assets 205,382 251,633
i EQUITY
EABEE A Capital and reserves attributable to
FE(E B A K fE owners of the Company
&N Share capital 19 50,245 50,245
s Reserves 156,387 202,338
206,632 252,583
JEER R Non-controlling interests (1,250) (950)
R AR Total equity 205,382 251,633
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Condensed Consolidated Statement of Changes in Equity
B ZE2021%E6830H LE7~@ B For the six months ended 30 June 2021

ARFREA RS
Attributable to owners of the Company
Bx  BAEE  AHEE  EREE  BRRA NERE  HAEE  REEA B HEREE  BRER
Foreign Non-
Share Share Merger  Statutory Capital  exchange Hedging Retained controlling Total
capital premium* reserve’ reserve*  contribution® reserve* reserve®  earnings* Total interests equity
THER TER TR THET THET TER TER &R TER TER TER
HKS$'000 HKS$'000 HKS$'000 HKS'000 HKS'000 HK$'000 HKS'000 HK$000 HK$000 HK$ 000 HK$'000
1202151518 At 1 January 2021 50,245 145,335 (58,214) 872 - 13,798 (416) 100,963 252,583 (950) 251,633
BEEE Loss for the period - - - - - - - (69,078) (69,078) (390) (69,468)
Et2alz Otter comprehensive income
BEENERNERER Exchange differences on tranglation of
foreign operations - - - - - (20,411) - - (20,411) 90 (20,321)
EEREBINEEATINERZR Share of exchange differences on
translation of foreign associates - - - - - (491) - - (491) - (491)
RemERAZYE NHRE Effect on cash flow hedge, net of tax - - - - - - “7 - M7 - 47
HEZANEAE Total comprehensive income for the
period - - - - - (20,902) a7 (69,078) (89,563) (300) (89,863)
REBEATSTNEREARA Deemed capital contribution arising
(Hrt2on) from loans from a related company
(ote 20)) - - - - 43612 - - - 43612 - 43,612
12021568308 (KEEH) At 30 June 2021 (unaudited) 50245 14533 (58,214) 872 43612 (7,104) 1 31,885 206,632 (1,250) 205,382
RAREE NE
Attributable to owners of the Company
Bk RDEE AftEE AERE SHERR HHEE RIRN @ FEREE  REReR
Foreign Non-
Share Share Merger  Statutory  exchange ~ Hedging  Retained controlling Total
capital  premium*  reserve*  reserve* reserve” reserve”  eamings” Total  interests equity
TEn TER TEx TiEx T#x TR TR TR TiEr TiEr
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
4202051818 At 1 January 2020 50,245 145,335 (68,214) 1,157 3,491 (875) 209,438 350,577 2,444 353,021
HEER Loss for the period - - - - - - (66,169)  (66,169) (298)  (66,467)
P=Gk )6 Other comprehensive income
RERNEENERER Exchange differences on translation of
foreign operations - - - - 17 - - 171 35 206
FEREEINEEAFMERZE  Share of exchange differences on translation
of foreign associates - - - - (352) - - (352) - (352)
Bemesnz 2 MIRME  Effect on cash flow hedge, net of tax - - - - - 266 = 266 = 266
B2 Ak mHEHE Total comprehensive income for the period - - - - (181) 266 (66,169)  (66,084) (263)  (66,347)
Nk Appropriation - - - 51 - - (51) - - -
122020465308 (KEEH) At 30 June 2020 (unaudited) 50245 145335  (58214) 1,208 3,310 (609) 143218 284,493 2,181 286,674
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“Reserves”

position.

The total of these accounts as at the reporting dates represents
in the condensed consolidated statement of financial
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Condensed Consolidated Statement of Cash Flows
B E202146H30H LE7~E 8 For the six months ended 30 June 2021
#HZE6H30H LLAEA
Six months ended 30 June
2021 2020
(RE&E %) (R E %)
(Unaudited) (Unaudited)
AT TET
HK$’000 HK$’000
EEENMMARES R Net cash used in operating activities (22,982) (197,156)
BEYE -BEKRRKE Purchase of property, plant and equipment (1,224) (1,164)
SINERIRER Payment for construction in progress - (43,406)
IR ERIT LN Increase in pledged bank deposits (3) (34)
BUFHE Interest received 9 88
HEME -BERREZ Proceeds from disposal of property,

FTiS 718 plant and equipment 230 3
KREFSHFMAZ RS 35 Net cash used in investing activities (988) (44,513)
RIE N B ERZFTISRE Proceeds from loan from a related company 40,000 80,000
RITEMRTEIIE Proceeds from bank borrowings = 95,702
BERIBITER Repayment of bank borrowings (4,273) (25,442)
ENHEEREZ AL H Principal element of lease rental paid (8,108) (29,488)
ENEEREEZFEZHS Interest element of lease rental paid (1,101) (1,654)
BENFE Interest paid (2,734) (2,234)
METHELE 2R FEE Net cash generated from financing activities 23,784 116,884
HERREEBYWRL FEE Net decrease in cash and cash equivalents (186) (124,785)
SMEEREEF R E Effect of foreign exchange rate changes 230 (393)
HYRERIAEEEY Cash and cash equivalents at beginning

of the period 98,787 206,119
HARAERIAEEEY Cash and cash equivalents at end
of the period 98,831 80,941
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Notes to the Interim Financial Information
#HZE2021E6H30H LE7~ME B For the six months ended 30 June 2021
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GENERAL

EGL Holdings Company Limited (the “Company”) was
incorporated in the Cayman Islands on 24 July 2014 as an
exempted company with limited liability. The address of its
registered office is Windward 3, Regatta Office Park, PO
Box 1350, Grand Cayman KY1-1108, Cayman lIslands. Its
principal place of business is located at 15/F, EGL Tower, 83
Hung To Road, Kwun Tong, Kowloon, Hong Kong.

The Company’s shares were listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 28 November 2014.

The principal activity of the Company is investment holding
and the principal activities of the subsidiaries are provision of
package tours, free-independent travellers (“FIT”) packages,
individual travel elements (together with FIT packages
referred to as “FIT Products”), ancillary travel related
products and services and sale of merchandise as well
as the ownership, development and management of hotel
business.

BASIS OF PREPARATION AND PRESENTATION

The interim financial information for the six months ended
30 June 2021 comprises the condensed consolidated
statement of financial position as of 30 June 2021 and the
condensed consolidated statement of profit or loss and
other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows of the Company and its subsidiaries
(hereinafter collectively referred to as the “Group”) for the
period then ended.

The interim financial information has been prepared in
accordance with Hong Kong Accounting Standard 34
(“HKAS 34”), issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and the applicable disclosure
provisions of Main Board Rules Governing the Listing of
Securities on the Stock Exchange. This interim financial
information was authorised for issue by the board of
directors on 27 August 2021.
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Notes to the Interim Financial Information
& F£2021F6H30H LE7~E 8 For the six months ended 30 June 2021

2.
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RBEEBESERBMREROPHYHFER
REFERE T HE - 5t R ™A B 6
B RBREFERRZEAURBRENES
EEGHEEERAR WARMAZZERE
B-BRERIERZFMESTAMTE RRZ
FMBRERFEFAFHERHE RMEFHEE R
HE BN 5 i 88
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2.

BASIS OF PREPARATION AND PRESENTATION
(Continued)

The interim financial information has been prepared with
the same accounting policies adopted in the 2020 annual
financial statements, except for those relate to new or
revised standards and interpretations effective for the first
time for periods beginning on or after 1 January 2021.
Details of any changes in accounting policies are set out in
note 4.

The preparation of the interim financial information in
compliance with HKAS 34 requires the use of certain
judgements, estimates and assumptions that affect the
application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. The areas
where significant judgements and estimates have been
made in preparing the financial statements and their effect
are disclosed in note 5.

The interim financial information is presented in Hong
Kong Dollars (“HK$”), unless otherwise stated. The interim
financial information contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions
that are significant to an understanding of the changes
in financial position and financial performance of the
Group since the 2020 annual financial statements. The
interim financial information and notes do not include all
of the information required for a complete set of financial
statements prepared in accordance with Hong Kong
Financial Reporting Standards (the “HKFRSs”) and should
be read in conjunction with the 2020 annual financial
statements.

The coronavirus disease 2019 (“COVID-19”) pandemic
began in early 2020 still has a profound negative impact
on the Group’s financial performance and financial position
for the year ended 31 December 2020 and the six months
ended 30 June 2021, in particular for the Group’s business
in Japan given there has been a considerable number of
reported cases of infection recently.
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Notes to the Interim Financial Information
i E£2021FE6H30H LE7~E A For the six months ended 30 June 2021

2.
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BASIS OF PREPARATION AND PRESENTATION
(Continued)

The Group incurred a gross loss of approximately
HK$19,077,000 and a loss of approximately HK$69,468,000
for the six months ended 30 June 2021. These conditions
indicate the existence of a material uncertainty which may
cast significant doubt on the Group’s ability to continue as
a going concern and therefore, it may be unable to realise
its assets and discharge its liabilities in the normal course of
business.

In the opinion of the board of directors of the Company (the
“Board”), the Group will have sufficient working capital to
finance its operations and to meet its financial obligations as
and when they fall due in the foreseeable future, based on
the cash flow projections of the Group covering a period up
to 31 December 2022 (the “Forecasted Period”) after taking
into the following considerations:

(@) The management of the Group has been endeavoring
to improve the Group’s operating cash flows through
implementing various cost control measures, including
restructuring of workforce, implementing salary

reduction for employees and the directors of the

Company, staff layoff, closures of under-performed

branches, seeking rent concessions from landlords on

the lease of certain branches;

(b) As at the date of approval of the interim financial
information, the Group had the available credit facilities
totalling HK$115.0 million from Great Port Limited
(“Great Port”); and

() The management of the Group keeps endeavoring to
seek additional sources of finance.
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2.

BASIS OF PREPARATION AND PRESENTATION
(Continued)

Notwithstanding the above, significant uncertainties exist as
to whether the Board will be able to achieve its plans and
measures as described above, including whether the Group
is able to successfully implement various control measures,
arrange the additional credit facilities from the related
company and source additional sources of finance when
it is needed. The Board is satisfied that it is appropriate to
prepare the interim financial information on a going concern
basis.

Should the Group be unable to continue in business as
a going concern, adjustments would have to be made in
the interim financial information to write down the values
of the assets to their net realisable amounts, to provide for
any further liabilities which might arise, and to reclassify
non-current assets and non-current liabilities as current
assets and current liabilities respectively. The effect of such
adjustments has not been reflected in the interim financial
information.

The interim financial information is unaudited, but has been
reviewed by BDO Limited in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA. BDO Limited’s review
report to the board of directors is included on pages 37 to
38.
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SIGNIFICANT EVENTS

As a result of the outbreak of the COVID-19 pandemic in the
beginning of the year 2020, the Group has cancelled and
suspended package tours to, and FIT Products for, different
countries and territories from sale since mid-March 2020.
Such arrangements have halted the operation of the Group’s
travel business and hotel business and adversely impacted
the Group’s revenue and financial performance for the six
months ended 30 June 2021.

The significant events and transactions occurred since 31
December 2020 that relate to the effects of the pandemic on
the Group’s interim financial information for the six months
ended 30 June 2021 are summarised as follows:

(a) Decrease in sales and operating cash inflows
which may trigger impairment of non-financial
assets

As disclosed in note 7, most revenue streams
have experienced significant reductions since the
pandemic’s effects became widespread. The Group
considered the reduced sales and reductions in
budgeted revenue as indicators of impairment, and
therefore determined the recoverable amount for all
of its cash generating units. The recoverable amount
was the higher of fair value less costs of disposal
and value-in-use. The recoverable amounts were
higher than the carrying amounts of the respective
cash generating units and therefore, there was no
impairment of non-financial assets recognised during
the six months ended 30 June 2021.
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3.

SIGNIFICANT EVENTS (Continued)

(b)

(c)

Rent concessions received from lessors

The Group has received rent concessions from lessors
including:

— Rent forgiveness; and
— Deferrals of rent

As discussed in note 4, the Group has elected to
apply the practical expedient introduced by the
amendments to HKFRS 16 to all rent concessions
that satisfy the criteria. Substantially all of the rent
concessions entered into during the six months ended
30 June 2021 satisfy the criteria to apply the practical
expedient.

The application of the practical expedient has resulted
in the reduction of total lease liabilities of approximately
HK$2,173,000. The effect of this reduction has been
recorded in profit or loss in the period in which the
event or condition that triggers those reductions in
payments occurs.

The Group has engaged in further negotiations with
lessors subsequent to 30 June 2021 (see note 23(a)).

Government grants

The Group applied for various government support
programs introduced in response to the COVID-19
pandemic.
Included in profit or loss is approximately
HK$5,325,000 of government grants obtained relating
to supporting the operation of the Group as disclosed
in note 7. The Group does not have any unfulfilled
obligations relating to these programs.
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ADOPTION OF HKFRSs

The Group has applied the following new or amended
HKFRSs issued by the HKICPA for the Group's financial
statements in the current accounting period:

° Amendments to HKAS 39, HKFRS 7, HKFRS 9 and
HKFRS 16, Interest Rate Benchmark Reform — Phase 2

° Amendments to HKFRS 16, COVID-19-Related Rent
Concessions

o Amendments to HKFRS 16, COVID-19-Related Rent
Concessions beyond 30 June 2021 (early adopted)

The new or amended HKFRSs that are effective from 1
January 2021 did not have any significant impact on the
Group’s accounting policies.

Except for the early adoption of the amendments to HKFRS
16, COVID-19-Related Rent Concessions beyond 30 June
2021, the Group has not early adopted any other new
standards and interpretations that are not yet effective for
the current accounting period.

Amendments to HKFRS 16: COVID-19-Related
Rent Concessions beyond 30 June 2021

Effective 1 April 2021, HKFRS 16 was amended to provide
a practical expedient for lessees accounting for rent
concessions that arise as a direct consequence of the
COVID-19 pandemic and satisfy the following criteria:

(@) The change in lease payments results in revised
consideration for the lease that is substantially the
same as, or less than, the consideration for the lease
immediately preceding the change;

(b)  Any reduction in lease payments affects only payments
originally due on or before 30 June 2022; and

(c) There is no substantive change to other terms and
conditions of the lease.
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4.

ADOPTION OF HKFRSs (Continued)

Amendments to HKFRS 16: COVID-19-Related
Rent Concessions beyond 30 June 2021 (Continued)

Rent concessions that satisfy these criteria may be
accounted for in accordance with the practical expedient,
which means the lessee does not need to assess whether
the rent concession meets the definition of a lease
modification. Lessees apply other requirements in HKFRS
16 in accounting for the concessions.

The Group has elected to utilise the practical expedient for
all rent concessions that meet the criteria. The practical
expedient has been applied retrospectively, meaning it has
been applied to all rent concessions that satisfy the criteria,
which in the case of the Group, occurred from January 2021
to June 2021.

Accounting for the rent concessions as lease modifications
would have resulted in the Group remeasuring the lease
liability to reflect the revised consideration using a revised
discount rate, with the effect of the change in the lease
liability recorded against the right-of-use asset. By applying
the practical expedient, the Group is not required to
determine a revised discount rate and the effect of the
change in the lease liability is reflected in profit or loss in
the period in which the event or condition that triggers the
rent concession occurs. There is no impact on the opening
balance of equity at 1 January 2021. The effect of applying
the practical expedient is disclosed in note 3(b).
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USE OF JUDGEMENTS AND ESTIMATES

There have been no material revisions to the nature

and amount of estimates of amounts reported in prior
periods, except for those necessitated by the changing
circumstances of the COVID-19 pandemic.

As discussed in note 3, the worsening effect of the

COVID-19 pandemic in some locations at the beginning of

the year 2021 has required certain reassessments of the

significant judgements and estimates, including:

(@)

Whether rent concessions satisfy the criteria to be
accounted for using the practical expedient introduced
by the amendments to HKFRS 16;

Assessing whether the Group has reasonable
assurance as to whether it will comply with the
conditions attached to government grants;

Calculating the recoverable amount for cash
generating units that exhibit indicators of impairment
as at the reporting period end, and determining the
amount of non-financial assets impairment attributable
to the cash generating units;

Determining which information obtained subsequent to
reporting period end provides evidence of conditions
that existed as at the end of the reporting period
(‘fadjusting events after the reporting period’) and
which do not (‘non-adjusting events after the reporting
period’). For disclosure of non-adjusting events after
the reporting period, refer to note 23; and
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5.

USE OF JUDGEMENTS AND ESTIMATES
(Continued)

(e) Assessment of the Group’s ability to continue
as a going concern. The Group has experienced
downturns in several segments during the reporting
period, the directors consider that there are material
uncertainties that cast doubt on the Group’s going
concern status over the course of the next 12 months.
This judgement was made with consideration of the
Group’s liquidity position, given the underlying strength
of the condensed consolidated statement of financial
position, the maturity dates of existing borrowings
and the availability of undrawn finance facilities in
place. Taking into the aforementioned financing
arrangements, plans and operational measures, as
disclosed in note 2, the directors are of the opinion
that, the Group will have sufficient cash resources to
satisfy its future working capital and other financing
requirements.

SEGMENT REPORTING

The Group has identified its operating segments based on
the regular internal financial information reported to the chief
operating decision-makers about allocation of resources to
assess the performance of the Group’s business.

During the six months ended 30 June 2021, the Group
changed its identification of reportable segments. The Group
separates “Sale of Merchandises Business” from “Travel
Related Business”. In the opinion of the Board, the revised
basis of segment identification provides a more appropriate
presentation of the segment information. Prior year segment
information is restated for comparative purpose.
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SEGMENT REPORTING (Continued)

The Group has three reportable segments. The segments
are managed separately as each business offers different
products and services and requires different business
strategies. The following summary describes the operations
in each of the Group’s reportable segments:

° Travel and travel related services business (“Travel
Related Business”)

° Sale of merchandises (“Sale of Merchandises
Business”)

° Hotel operation (“Hotel Business”)

Management assesses the performance of the operating
segments based on the measure of segment results
which represents the net of revenue, cost of sales, other
income and gain, selling expenses, administrative expenses
and share of results of associates and finance cost
directly attributable to each operating segment. Central
administrative costs are not allocated to the operating
segments as they are not included in the measure of
the segment results that are used by the chief operating
decision-makers for assessment of segment performance.

Segment assets include all assets with exception of
corporate assets, including cash at banks and on hand, tax
recoverable and certain prepayments and other receivables
which are not directly attributable to the business activities
of operating segments as these assets are managed on a
group basis. Likewise, segment liabilities exclude loans from
a related company and corporate liabilities, such as certain
accrued expenses and other payables, which are not directly
attributable to the business activities of any operating
segments and not allocated to segments.
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6.

DEPERE 6. SEGMENT REPORTING (Continued)
@ EEDE (a) Business segments
g 7
MHEE HEE BIEERS izt
Travel Sale of
Related Merchandises Hotel
Business Business Business Total
(REEZ) (R EZ) (RREZ) (RBERZ)
(unaudited)  (unaudited)  (unaudited)  (unaudited)
FTET TET FET FTET
HK$’000 HK$’000 HK$’'000 HK$'000
B £20215F6H30H (L7~ EH For six months ended
(REEER) 30 June 2021 (unaudited):
Wz Revenue
BEIMNBE R From external customers 5,346 6,710 5,570 17,626
BES:5 6 Reportable segment revenue 5,346 6,710 5,570 17,626
A2HK DI Reportable segment
(B548) /&7 (loss)/profit (43,952) 690 (39,475) (82,737)
ME- -BENRRBITE Depreciation on property,
plant and equipment (3,792) (11) (28,434) (32,237)
BREEENE Depreciation on right-of-use
assets (12,169) - - (12,169)
- YNCIE S Share of results of associates (419) - - @19)
B WA Finance costs (902) - (2,792) (3,694)
Frigiimse Income tax credit 8,120 - 9,387 17,507
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DEERE @
@) DL @

6. SEGMENT REPORTING (Continued)

(a) Business segments (Continued)

g 7 i
e E S THE £ LTS Hst
Travel Sale of
Related Merchandises Hotel
Business Business Business Total
(RBEZ) (REEZ) (REEZ) (RREZ)
(unaudited)  (unaudited)  (unaudited)  (unaudited)
TET FTET TET FTET
HK$’000 HK$’000 HK$’000 HK$’000
#E2020F6H30H LL7~EA For six months ended
(RBBIZKREET)) 30 June 2020 (unaudited
and restated):
Wz Revenue
REINER R From external customers 229,332 2,166 4,919 236,417
RE D2 W Inter-segment revenue (3,133) = 3,133 =
EES 56 Reportable segment revenue 226,199 2,166 8,052 236,417
A2HRD Reportable segment
(E518) /% (loss)/profit (49,849) 326 (25,983) (75,506)
ME--BERREITE Depreciation on property,
plant and equipment (4,667) - (19,527) (24,194)
FREBENE Depreciation on right-of-use
assets (31,787) - - (31,787)
Y= YN e Share of results of associates (355) - = (355)
RRE A Finance costs (2,034) - (1,677) (3,711)
Prigiaitse Income tax credit 2,253 = 8,528 10,781
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SEGMENT REPORTING (Continued)

(a) Business segments (Continued)

i3 L
HER R HEXR IS E 4t
Travel Sale of
Related Merchandises Hotel
Business Business Business Total
FTAT FAT FAT TAT
HK$’'000 HK$’000 HK$’000 HK$’000
120215685 30H As at 30 June 2021
(RREZ) (unaudited):
ERNPEE Reportable segment assets 223,825 3,417 678,507 905,749
ERNPERE Reportable segment liabilities 96,873 1,067 429,297 527,237
REFERIDEE Additions to non-current assets 1,556 224 929 2,709
BB EARDEEZE Share of net assets of associates 10,296 - - 10,296
12020%F12H831H As at 31 December 2020
(REGREET) (audited and restated):
AE2BNHEE Reportable segment assets 280,800 2,034 767,424 1,050,258
BES:5 =L Reportable segment liabilities 125,361 391 473,210 598,962
REFRBEE Additions to non-current assets 29,569 11 140,205 169,785
LB EAREEZE Share of net assets of associates 11,993 = = 11,993
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6. SEGMENT REPORTING (Continued)

(b) Reconciliation of reportable segment revenue,

AR profit or loss, assets and liabilities
#HZE6H30H LA ER
Six months ended 30 June
2021 2020
(REEEIZ) (R&EZ)
(Unaudited) (Unaudited)
FET TETT
HK$’000 HK$’000
Wz Revenue
BEX Tl & Reportable segment revenue 17,626 236,417
Zelm Consolidated revenue 17,626 236,417
HZE6H30H 1L/ EAR
Six months ended 30 June
2021 2020
(REEX) (Ri& & Z)
(Unaudited) (Unaudited)
TET FETT
HK$’000 HK$’000
PRETISIATES 18 Loss before income tax
AE2®RDZBEE Reportable segment loss (82,737) (75,506)
Ko EMxz Unallocated corporate expenses (4,216) (1,730)
FRPTISMBIAR & B 18 Consolidated loss before income tax (86,953) (77,236)
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6.
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(b) P2 B R BEEREEZ

6. SEGMENT REPORTING (Continued)

(b) Reconciliation of reportable segment revenue,

AR (&) profit or loss, assets and liabilities (Continued)
20214 20204
6H30H 12831H
As at As at
30 June 2021 31 December 2020
(REEHEZ) (&&=
(Unaudited) (Audited)
FET TFHET
HK$’000 HK$’000
BE Assets
A2 HEE Reportable segment assets 905,749 1,050,258
ROBEEEE Unallocated corporate assets 28,519 3,253
REEEE Consolidated total assets 934,268 1,053,511
20214 F20204
6H30H 12H31H
As at As at
30 June 2021 31 December 2020
(RS E %) (RE1Z)
(Unaudited) (Audited)
FAT TFHET
HK$’000 HK$’000
=K Liabilities
BEX S S=NE Reportable segment liabilities 527,237 598,962
RO EER Unallocated corporate liabilities 201,649 202,916
REMEE Consolidated total liabilities 728,886 801,878
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6.

SEGMENT REPORTING (Continued)

(c) Geographic information

The following table provides an analysis of the Group’s

revenue from external customers and non-current

assets other than financial assets and deferred tax

assets (“Specified non-current assets”):

REMNPER I E
(& RFREH 3 2)
Revenue from
external customers
(by customer location)

BENERBEE
(R BRFITEHE2)
Specified
non-current assets
(by physical location)

HBE2021F  HZE20205F
68308 6H30H 20216 20204
EAER EARER 68308 12B31H

Six months Six months
ended ended As at As at
30 June 30 June 30 June 31 December
2021 2020 2021 2020
(REBER) (RICEZ) (RERE) (TE=1%)
(Unaudited) (Unaudited) (Unaudited) (Audited)
TERT TAT TAET FHET
HK$'000 HK$'000 HK$’'000 HK$'000

BBNRM Hong Kong and Macau

(Pr7EH) (place of domicile) 11,639 227,488 34,742 46,775
HA Japan 5,987 8,752 617,139 698,594
Hith Others - 177 10,341 11,975
17,626 236,417 662,222 757,344

@
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RiEFERARAT  EGL HOLDINGS COMPANY LIMITED

The place of domicile is determined by referring to the

place the Group regards as its hometown, has the

majority of operation and centre of management.

(d) Information about a major customer

The Group did not have any single customer

contributed more than 10% of the Group’s revenue

during the six months ended 30 June 2021 (six
months ended 30 June 2020: Nil).
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6. DIPEFRS & 6. SEGMENT REPORTING (Continued)
e Wz (e) Disaggregation of revenue
gl BRHEEE BEEHR 1zt
Travel Related Business Sale of Merchandises Business Hotel Business Total
HE6A30A L/ MEA HE6A30H L7~ ER HE6A30H LA #Z6H30H 17 AR
Six months ended 30 June Six months ended 30 June Six months ended 30 June Six months ended 30 June
2021 2020 2021 2020 2021 2020 2021 2020

(REBR)  (REEH)  (REBR)  (REBR)  (REBR) (REER)  (REBR)  (REER)
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
Thn TEn Thn TEn TEn TET TAn TEn
HKS'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000

FTEHETS Primary geographical

markets
EEHEM Hong Kong and Macau
(Frteit) (place of domicile) 4,929 225,322 6,710 2,166 - - 11,639 227,488
HE Japan a7 700 - - 5,570 8,052 5,987 8,752
Hitr Others - 177 - - - - - 177
5,346 226,199 6,710 2,166 5,570 8,052 17,626 236,417
Wi R Timing of revenue
recognition
EiEE At a point in time 1,998 12,950 6,710 2,166 - = 8,708 15,116
RERREH Transferred over time 3,348 213,249 - - 5,570 8,052 8,918 221,301
5,346 226,199 6,710 2,166 5,570 8,062 17,626 236,417
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7.

WS R HAh A ~ WS R E58 7358 7. REVENUE AND OTHER INCOME, GAINS AND
LOSSES, NET

W= B IERITE ~ S 4E RITAERE &= S~ BIEA Revenue includes the net invoiced value of package tours,

[EEENEHMRFNEZEE,, BHITERKX ancillary travel related products; hotel room rental and

SR IRTHERE IR B IS FEE ; &y ancillary services; the net proceeds from FIT Products and

E - KHEMIBNE FEWH AN EEHTI ancillary travel related services; and sale of merchandises.

T The amounts of each significant category of revenue

recognised during the period are as follows:

#ZE6H30H LA EAR
Six months ended 30 June
2021 2020
(REEIZ) (R EZ)
(Unaudited) (Unaudited)
FET FET
HK$’000 HK$’'000
W zm Revenue
AR1T Package tours 3,348 213,248
BHR1TEMR (H:2) FIT Products (note) 1,148 2,219
B MERITARRIE M KEIRTS  Ancillary travel related products
(=3 and services (note) 850 10,732
3 m i 5 Sale of merchandises 6,710 2,166
HIAER R REBERT  Hotel room rental and ancillary services 5,570 8,052
17,626 236,417

62 RREZERARAT  EGL HOLDINGS COMPANY LIMITED



Fh HA B 75 B KL B 5
Notes to the Interim Financial Information
EH E2021F6H30H LE/XME@H For the six months ended 30 June 2021

7.

Waas B ELAUR A~ IR Re B 4R0F 88 @) 7.

Htst -

AEE B BITERKS T#BEIRIT AR RS E LR
WA ERAERRREEAREBAIRSE > AM
5T 737388 - B R FEUN PR 1S TRIBARZEIN T AR

REVENUE AND OTHER INCOME, GAINS AND
LOSSES, NET (Continued)

Note:

The Group’s revenue from FIT Products and certain ancillary travel
related services is considered as cash collected on behalf of
principals as an agent, and thus is recorded on a net basis. The
gross proceeds received and receivable are as follows:

#HZE6H30H LE/ER

Six months ended 30 June
2021 2020
(REEEZ) (R HE1Z)
(Unaudited) (Unaudited)
FHET FET
HK$’000 HK$’000
B U FE W FT 1S =R 1B 4R 28 Gross proceeds received and receivable 7,560 22,874

TREUEMESEIRRREE R ANNANER
SR

The following table provides information about trade receivables and
contract liabilities from contracts with customers:

20214 120204

6830H 12H31H

As at As at

30 June 2021 31 December 2020

(REER) (& Z)

(Unaudited) (Audited)

FHET FHT

HK$’000 HK$’'000

B EWER (Ba%13) Trade receivables (note 13) 1,984 1,709
=F =L Contract liabilities 15,571 18,215
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7. WEREMBA-WERESFEE @ 7. REVENUE AND OTHER INCOME, GAINS AND
LOSSES, NET (Continued)

HZE6H30H E/NER
Six months ended 30 June
2021 2020
(R EZ) (R&ER)
(Unaudited) (Unaudited)
FHET FET
HK$’000 HK$’000
HMA -~ W E R85 %8 Other income, gains and losses, net
ER (B18) W25 Exchange (loss)/gain, net (2,202) 260
BRIEUR A Handling income 61 315
IRITERF] B WA Interest income on bank deposits 9 88
HERESERWER Gain on rental concessions of lease 2,173 1,280
RGSEEEUI PN Government sponsor income 5,325 1,044
BRZTRERR Gain on modification of loan payments 164 252
FEIEWA Sundry income 344 356
5,874 3,595
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8.

PRSI AR LOSS BEFORE INCOME TAX
FREFEM AT AL GtA) U FIERRE Loss before income tax is arrived at after charging/
(crediting):
EHE6H30H LL/XER
Six months ended 30 June
2021 2020
(REE&BEIZ) (R EZ)
(Unaudited) (Unaudited)
FAET TFAET
HK$’000 HK$’000
BAHINESR A Cost of inventories recognised as expenses 5,260 1,483
M BB MR EITE Depreciation on property,
plant and equipment 32,237 24,194
EREEEINE Depreciation on right-of-use assets 12,169 31,787
BN R EMEWERZ Bad debts written-off in respect of
EMiiH IR AR prepayments and other receivables 10 858
KIEHEW =S Gain on termination of lease (37) (57)
HEMZE BB MRE (Gain)/loss on disposal of property,
(Wez) K51E 348 plant and equipment, net (228) 17
BN Finance costs:
—HEaBEEEN - Interest expense incurred on lease
FMEMAX liabilities 1,101 1,654
—TTEESRMIEEEDN — Interest expense incurred on derivative
MEMXZ financial instruments 178 213
—BEAREREEDN — Interest expense incurred on loans from
B a related company 2,643 =
—IRITERELEDN — Interest expense incurred on bank
FERX borrowings 2,415 2,354
B ERIREZERE Less: Imputed interest capitalised into
HEF S construction in progress - (510)
6,337 3,711
BERE Employee costs
(BIEESHH) (including directors’ emoluments):
— e REMBEYEF — Salaries and other benefits in kind 29,408 49,030
—iRIRET SRR — Retirement scheme contributions 1,292 2,506
30,700 51,536
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9. FRiSIRIER

9. INCOME TAX CREDIT

#HZE6H30H LA EAR
Six months ended 30 June
2021 2020
(RE&E1Z) (R EZ)
(Unaudited) (Unaudited)
TFET FAET
HK$’000 HK$’000
BNEARMIE— S B F T Current tax - Hong Kong Profits Tax
—ZAREARRIE — Tax for the period 22 27
—BFFETCEREE — Under-provision in respect of prior year 70 =
92 27
BNEARIE — B A F) 181 Current tax — Japan Profits Tax
—HAREIRIE — Tax for the period - 151
IEIEFR A Deferred tax
—RRAHAEEE A — Credit to profit or loss for the period (17,577) (10,947)
(17,485) (10,769)
BEHEHENEABATRHEN :E RE2 The group entities incorporated in the Cayman Islands and
HEREBARREEIMEIINEEEE ) A the British Virgin Islands (the “BVI”) are tax-exempted as
R ENEEFENEBHER R EETER no business is carried out in the Cayman Islands and the
I ZR SR A AN FR 1A o BVI under the laws of the Cayman Islands and the BVI
respectively.
A AE A RS > {5 5 FE SRR i F1 A9 22,000,000 Hong Kong Profits Tax is calculated at 8.25% on the first
TTI48.25% st BB EH B > MLt FEER S H) HK$2 million of estimated assessable profits and at 16.5%
#B352,000,000E T I EE D BI3Z16.5%5TE o A& for the portion of the estimated assessable profits above
FRERMAEGFERNERE N AR wmE HK$2 million for both periods. The profit of group entities
HA RS PN AL 4B 182 16.5% I I R AR o not qualifying for the two-tiered profits tax rates regime

continued to be taxed at 16.5% for both periods.
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9.

10.

FRiSTRIER @)

BB PRI S M e R DR R I RPIE E
BIB B A BB 5T FE ST AL F) 9 IR12% AR XK
SHE RPN B AN MERBEABEELER
StEESTAR A o

WEREARREARENE (THRE)) BXEFRF
M TH AR 5 P B BRI B A B BY (& 5t ET AR
A 13Z25 %M IR K B - MEMRE R ERE RN
RS E R B A B R A A L SRR AR A

REZREENHBABBMMBE RSN EFRRE
M- MENGERINETENERREER (T
X ITEARNER)  ZEREBEREE20214F
68 30H Ik~ A ZIRIT /A R ERIBGIEAR
B MRAEMSNMENFH30.5%ZF #34.6%
(B E£2020F6H30H LE/XEA : 8930.5%E 4
34.6%) B E2021F6H30H IE/NER » AEH
R BB B A B EEE G ETRE
Ho

2

202168 A27TARITHESEER L EF T
R B E2021F6830H LE/NE BB A
Bz B (2020F FHARR S : BHTT) ©

o

10.

INCOME TAX CREDIT (Continued)

Macau Complementary Tax is calculated at 12% on the
estimated assessable profits of a subsidiary operating
in Macau for both periods. There were no estimated
assessable profits derived from the subsidiary in Macau for
both periods.

Enterprise Income Tax of the People’s Republic of China
(“PRC”) is calculated at 25% on the estimated assessable
profits of a subsidiary operating in the PRC for both periods.
The Group has no estimated assessable profit arising from
the subsidiary operating in the PRC for both periods.

Subsidiaries operating in Japan are subject to corporate
income tax, prefectural and municipal inhabitant taxes
and business tax. (hereinafter collectively referred to
as “Japan Profits Tax”) in Japan, which, in aggregate,
resulted in effective statutory income tax rates ranging from
approximately 30.5% to approximately 34.6% (six months
ended 30 June 2020: approximately 30.5% to approximately
34.6%) for the six months ended 30 June 2021 based
on the existing legislation, interpretations and practices in
respect thereof. The Group has no estimated assessable
profit arising from the subsidiaries operating in Japan for the
six months ended 30 June 2021.

DIVIDENDS

At the Board meeting held on 27 August 2021, the Board
did not recommend the payment of an interim dividend for
the six months ended 30 June 2021 (interim dividend for
2020: Nil).
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1. SkEE 11. LOSS PER SHARE
#HZE6H30H LA EAR
Six months ended 30 June
2021 2020
(REEZ) R EZ)
(Unaudited) (Unaudited)
FHET FATT
HK$’000 HK$’'000
518 Loss
KABEE AFE(LEIE Loss attributable to owners of
the Company (69,078) (66,169)
HZE6A30H LA EA
Six months ended 30 June
2021 2020
(REEZ) (R EZ)
(Unaudited) (Unaudited)
T T
’000 '000
e B Number of shares
iR e Number of ordinary shares 502,450 502,450
Rz FREA A RS Ry AB FE AR HRHA RS » 2 /A B MM $ 86 58 Diluted loss per share was the same as the basic loss per
EERG EREEEIEE R EAEENR share as the Company had no dilutive potential shares
ER during the current and the corresponding interim periods.
12. Y% -IRERSZE 12. PROPERTY, PLANT AND EQUIPMENT
HE2021E6H30HIEANEA  ZEBLREY) During the six months ended 30 June 2021, the Group
X MEEBEIER KAX1,224,000% T (& acquired items of property, plant and equipment with a cost
2020568308 IE7AE A : 1,164,000 7T) o 1Y of approximately HK$1,224,000 (six months ended 30 June
7~ 0 HA HA S Ry AB FE A HR A RS ) 2 N R R R R 2020: HK$1,164,000). There were no significant disposals
ERNEAHEE of property, plant and equipment during the current and the
corresponding interim periods.
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13. BZEUER 13. TRADE RECEIVABLES
720214 FR20204F
6H30H 12831H
As at As at
30 June 31 December
2021 2020
(RE&BEIZ) (& 1)
(Unaudited) (Audited)
FET FAETT
HK$’000 HK$’ 000
B 5 W ER Trade receivables 1,984 1,709

REEZEH RESHR 2EEBEZ B

The ageing analysis of the Group’s trade receivables as at

HEREE D ATE0F - the end of the reporting period, based on invoice date, is as
follows:

7£20214 FR20204F

6H30H 12831H

As at As at

30 June 31 December

2021 2020

(REER) (REZ)

(Unaudited) (Audited)

FHET FHET

HK$’000 HK$’000

0 - 90K 0 - 90 days 1,101 1,359

91 — 180Kk 91 — 180 days 11 331

181 — 365K 181 — 365 days 855 19

HBiB365K Over 365 days 17 =

1,984 1,709
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14, 1% FARU R EHEURER 14. DEPOSITS, PREPAYMENTS AND OTHER
RECEIVABLES
%2021 R20204
6H30H 12H31H
As at As at
30 June 31 December
2021 2020
(RE&E 1) (R 1%)
(Unaudited) (Audited)
FET FET
HK$’000 HK$’000
ERBEE Non-current assets
Hix Deposits 2,135 2,301
MEEE Current assets
EHAhFEURER Other receivables 4,838 37,845
& (H1at) Deposits (note) 6,394 7,160
SEENE N Prepayments 70,356 75,654
81,588 120,659
BfeE : Note:
e EAES N —REEATAETHNASITS4 The amount included rental deposits paid to a related company,
1,455,000 7T (7220204128318 : 2,117,000587T) © Great Port, of approximately HK$1,455,000 (as at 31 December
T4 A IR « B R HA T R s o 2020: HK$2,117,000). The amount due is unsecured, interest-free

and repayable at the end of the rental periods.
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15. RFRITEMURRITERKREFR

15. PLEDGED BANK DEPOSITS AND CASH AT

BANKS AND ON HAND

&

20214 1220204

6H30H 12831H

As at As at

30 June 31 December

2021 2020

(REER) (EEZ)

(Unaudited) (Audited)

FHET FHET

HK$’000 HK$’000

RITFX Cash at banks 104,277 103,730

BERE Cash on hand 2,941 3,635

107,218 107,365

B IERIRITER Less: Pledged bank deposits (8,387) (8,578)
R EMBRRRZ Cash at banks and on hand per

IRITEAREFRE condensed consolidated statement of
financial position 98,831 98,787

20216830 A &EE A FTHRITEMRD
8,387,0007 7t (742020412831 H : 8,578,000
BIT) IBHRART TEFEARRKREAERENS
FE=ZAHEBLERFRRNIERY R EEE
IRITERBER

As at 30 June 2021, certain bank deposits of the Group
amounted to approximately HK$8,387,000 (as at 31
December 2020: HK$8,578,000) were pledged to banks as
securities mainly for letters of guarantee issued to certain
third party suppliers on behalf of the Group and as securities
for bank borrowings of the Group.
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16. ES MR

BZRNERNEERREBEATERHEEEZMNN
HFEREREMARE > BERIREIOKR -RIFEES
MIRBHER CBERERAH—) - NKREH
Ko AEEEZEMRRE DO

16. TRADE PAYABLES

The credit terms of trade payables vary according to the

terms agreed with different suppliers, which normally range

from 1 day to 30 days. Based on the receipts of services

and goods, which normally coincided with the invoice dates,

the ageing analysis of the Group’s trade payables as at the

end of the reporting period is as follows:

20214 1220204
6830H 12H31H
As at As at
30 June 31 December
2021 2020
(REREZ) (REZ)
(Unaudited) (Audited)
THET TFHETT
HK$’000 HK$’000
0-90 X 0 - 90 days 2,216 1,447
91 - 180 X 91 - 180 days 373 51
181 — 365 X 181 — 365 days 806 1,320
B 365 Xk Over 365 days 2,231 2,132
5,626 4,950
17. FE%‘l'?XIE&E{ﬂE‘Eﬁ'EE 17. ACCRUALS AND OTHER PAYABLES
20214 1220204
6H30H 12831H
As at As at
30 June 31 December
2021 2020
(CREEZ) (B
(Unaudited) (Audited)
FHET FHET
HK$’000 HK$’ 000
FEst =B Accrued expenses 10,549 11,586
H M FE (T ER Other payables 10,330 29,117
20,879 40,703
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18. $RITE®

18. BANK BORROWINGS

720214 FR20204F
6H30H 12H31H
As at As at
30 June 31 December
2021 2020
(REER) (&EZ)
(Unaudited) (Audited)
FHET FAETT
HK$’000 HK$’000
TREN Current
RITET EIKE Bank borrowings, secured 47,355 50,362
JEEN Non-current
IRITRER > B Bank borrowings, secured 390,673 426,434
438,028 476,796

R20218FE6830H 2 £49438,028,0007 7T (22020
F12831H : 476,796,000 7t) BIIRITE TS
o B LU 4B BR T {E49516,873,0007 75 (720204
128311 : 563,319,0007 75) K& #74,697,0007 7T
(720205128318 : 4,889,000 7T) (fizE15)
B~ BB R BRI IR T EREIRIF o It
46> ZEIRITETE 493,583,000 7T (722020
128310 : 3,870,000 7T) JHEH— K H 4K B
REIN— A IEER IR Z Y (FIRIF o

As at 30 June 2021, the bank borrowings of
approximately HK$438,028,000 (as at 31 December
2020: HK$476,796,000) were secured by charges
over property, plant and equipment and pledged
bank deposits with aggregate carrying amounts of
approximately HK$516,873,000 (as at 31 December 2020:
HK$563,319,000) and approximately HK$4,697,000 (as at
31 December 2020: HK$4,889,000) (notel15) respectively.
In addition, among these bank borrowings, an amount of
approximately HK$3,583,000 (as at 31 December 2020:
HK$3,870,000) was also secured by a property of a former
non-controlling shareholder of a subsidiary in Japan.
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18.

19.

IRTTIETR (&

BN AEBNRERGZEBBRERZHR &
b AEEBRRE TEEMBILEKRZH -
AREBWRBITHE-—FKIRTEIULMNGLIFTR
E M #46,500,00078 7t (1R20205F12831H
48,300,000/87t) EE Rz M 2E > MAEE
1220216 H30H K EZENE R EE 410,000,000
HBIT (172020128318 : 10,000,000 7T) ° A
ERILZHGER RITARRBESNERAER
17 BB E R (EE R E FEE10,000,00078 73 o A8
EAERRTN 202196 H30H &2020F12 831 H LR
ER=RI=E=2II

IRITREMNERNHBLEST  mMBEHA202145
CH1IOHMEEMERHEEE  ETXNEEH
BRA 2021 12H31H ©

IRITERGBE AN EE AREEENEIZE
R st 2 ERFRAERA R A LBHEK A
2 BEBREMENF0.81%E1.67% (120205
12831H : 0.81%%2.94%) ©

18. BANK BORROWINGS (Continued)

Some of the Group’s facilities letters are subjected to
covenant clauses, whereby the Group is required to meet
certain key financial ratios and covenants. The Group did not
fulfil the financial covenants as required in the contract with
a bank for a credit line of approximately HK$46,500,000 (as
at 31 December 2020: HK$48,300,000), of which the Group
had an outstanding loan amount of HK$10,000,000 as at
30 June 2021 (as at 31 December 2020: HK$10,000,000).
Due to this breach of the covenant clause, the bank is
contractually entitled to request for immediate repayment
of the outstanding loan amount of HK$10,000,000. The
outstanding balance is presented as a current liability as at
30 June 2021 and 31 December 2020.

The terms of the banking facilities were subsequently revised
and a renewed facilities letter dated 19 February 2021 was
signed which has the next renewal date as at 31 December
2021.

The bank borrowings are initially measured at fair value,
net of directly attributable costs incurred and subsequently
measured at amortised cost under the effective interest
method, using effective interest rate ranging from 0.81%
to 1.67% (as at 31 December 2020: 0.81% to 2.94%) per
annum.

&2 19. SHARE CAPITAL
B B
Number Amount
F A& FET
‘000 HK$’000
ETE Authorised
ZREEO. 18702 ZER Ordinary shares of HK$0.1 each
R2020F12H31H K At 31 December 2020 and
2021E6830H 30 June 2021 1,000,000 100,000
ERTABEZEZER Ordinary shares, issued and fully paid
R2020FE12831H & At 31 December 2020 and
2021FE6H30H 30 June 2021 502,450 50,245

74 RREZERARAT  EGL HOLDINGS COMPANY LIMITED



Fh HA B 75 B KL B 5
Notes to the Interim Financial Information
EH E2021F6H30H LE/XME@H For the six months ended 30 June 2021

20. FIERRS

BAPHVBENREMEDSAEREZRS
RAERRIN RRABELETZRBUWT !

@ REHEEAFESRSZ

20. RELATED PARTY TRANSACTIONS

In addition to the transactions and balances disclosed
elsewhere in this interim financial information, the following
transactions were carried out with related parties:

(a) Significant related party transactions during the

period
#HZE6H308 LL/ER
Six months ended 30 June
2021 2020
(REE&E1Z) (R &%)
(Unaudited) (Unaudited)
HiaE FAT THET
Notes HK$’000 HK$’000
ST REEAT ZfE Rental paid to a related company
—KE1T — Great Port (i 4,419 6,352
HRIENT ELEMERN Loan interest expense incurred from
MBS a related company
—KEB1T — Great Port (ii) 2,643 =
PIRMHIRTTE - AT  Costs charged by associates
EmREBIERI T regarding the provision of package
REEmMRFSHREEE tours, FIT Products and ancillary
NEIWER Z E B travel related products and services
— %R EHEGL — Kabushiki Kaisha EGL Okinawa*
AR (i) - 3,036
—BRIERIT/EE - EGL Tours Korea Co., Ltd.
BREAE" (iii) - 2,486
—t4AEetH B — Niti Niti Travel Co., Ltd. (i) = 769
FHIRMHARITE ~ BA1T  Amount received for provision of
EmREBERITIE  package tours, FIT Products and
REE @A RTFSAREE  andilary travel related products and
NEIWE 2 &8 services from a related company
—KE1T — Great Port (i) = 33
* HR S 4 TR (E (a4 ) * English name for identification purpose only
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20. FAERRS @

@

(b)

76

KRR EARE T 357 (@) (@
=2

) ZNFHEATDZEEMZIBNIERE
BEEPREBEAERERBRBR]Z
HERZFERET

(i)  ARAFEHI P BB R EE20(0) °

(i) RERZDHENRESZEZIGRET-

RABBMATES  BIRESLE HBEH
ERENZREFEENFTESLL TAK
BTZEFURARETZRE

BELNE B (b)
20216 H30H » R B E A B 2 EFIE
ERABITHNEER WEESREBUW

TFR ¢

20. RELATED PARTY TRANSACTIONS (Continued)

Significant related party transactions during the
period (Continued)

Notes:

(i) Rental expenses paid to a related company were
conducted in the normal course of business and in
accordance with terms of the lease agreements entered
into between the Group and the related company.

(if) Details are set out in note 20(b) to the interim financial
information.

(i) The transactions were conducted on the basis of
mutually agreed terms.

Certain executive directors of the Company, namely
Mr. Yuen Man Ying, Mr. Huen Kwok Chuen, Mr. Leung
Shing Chiu and Ms. Lee Po Fun, are also directors and
have equity interests in Great Port.

Loans from a related company

Loans from a related company represented four loans
due to Great Port as at 30 June 2021. The details of
the four loans were shown as below:

27 March 2020

20205%8H827H
27 August 2020

2020 12H29H

29 December 2020

2021F481H
1 April 2021

HK$80,000,000

80,000,000 7T
HK$80,000,000

40,000,000 7T
HK$40,000,000

40,000,000 7T
HK$40,000,000
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1 January 2026

2026F181H
1 January 2026

2026F181H
1 January 2026

2026F181H
1 January 2026

EmE ERUREE AR PN RBEMRE ES

Loan Loan Principal Final Interest

number drawdown date amount repayment date rate
20206E3H27H 80,000,0007 75 2026F181H RE

Interest free

ZE
Interest free

FHER—EA

BERITRZEHFEM.5%

One-month HIBOR plus
1.5% per annum

FHER—EA

BERITRZEHFEM.5%

One-month HIBOR plus
1.5% per annum
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20. FAERRS @

(b)

(o)

FENE]E (@)

R2020F12H31H > F—E£RESFEMR
F_EMEBERERAE-SMERENRR
WHEZREREERERMOBERATHAE-
R2021E3818H » KBITHMZSER M
FIE MR ERERER DB H=1HE%
E-FARRRERBERIBEEREZ=
EETEHENE BIb E=F &/
202135 18H B AR IEHESR ©

=28/ R2021F3F18H UHEN L
NEBEEMERAMEREE BRAER
FEREEHI8% I =FERHRASEEA
NABEZEZEEA438,579,000%8 7 » &
MRARERRERTNREEERKLA It
—EEMR2021F3818H B D HEAIER
ER=RE K

FNEMES ERZBIHMAE BB

BRFEHN KL 4% - BNBRAEH ERAIAE
THAVRERZARBEZEBARY

5,033,000/8 7t > D AR RN B m T Y
REEERA -

FEIRFENBERBRMARIER 2R
RIBEREE -

20. RELATED PARTY TRANSACTIONS (Continued)

(b) Loans from a related company (Continued)

(c)

The first related party loan, the second related party
loan and the third related party loan with repayment
on demand clause were classified as current liabilities
as at 31 December 2020. On 18 March 2021, Great
Port issued 3 waiver letters in respect of demand
clauses stated in those loan agreements respectively.
As the waiver of the repayment on demand clause
was considered as a significant modification of these
3 loans, these 3 loans were derecognised as at 18
March 2021.

These 3 loans were re-recognised as new loan
liabilities at their fair values as at 18 March 2021,
using the effective interest rate of 4.8% per annum.
The difference of the original principal amounts and
the fair values of these 3 loans of approximately
HK$38,579,000 was recognised as a deemed capital
contribution from the shareholders in equity. These 3
loans were classified as non-current liabilities from 18
March 2021 onwards.

The fourth related party loan was carried at amortised
cost using the effective interest rate of 4.4% per
annum. The difference of the principal amount and
the fair value of the fourth related party loan at initial
recognition of approximately HK$5,033,000 was
recognised as deemed capital contribution from the
shareholders in equity.

The amounts due from/to associates are unsecured,
interest free and repayable on demand.
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20. FAERRZ &

@ FEEEASZFHN
B EEREMEEEEABNEZ

20. RELATED PARTY TRANSACTIONS (Continued)

(d) Compensation of key management personnel

The remunerations of directors and other members of

FHENEO R - key management during the period were as follows:
HZE6H30HLE/NEAR
Six months ended 30 June
2021 2020
(REEZ) (RE& & Z)
(Unaudited) (Unaudited)
THET FATT
HK$’000 HK$’000
HEERF Short-term employee benefits 2,100 2,359
BB EN Post-employment benefits 65 81
2,165 2,440
21. BARKE 21. CAPITAL COMMITMENTS

ERAEENBENE BEMRFENELRX
ZERAENT

Capital commitments in respect of capital expenditure for
acquisition of property, plant and equipment for the Group
are as follows:

1220214 1220204

6H30H 12H31H

As at As at

30 June 31 December

2021 2020

(RR&EZ) (BB

(Unaudited) (Audited)

FHET TFHET

HK$’000 HK$’000

BEETABEREE Contracted but not provided for 790 1,020
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22, ERITAAREE 22. FAIR VALUE OF FINANCIAL INSTRUMENTS
TERFIEBEALEBEERELALBEYEEZ The following table provides an analysis of financial
SRTEND : instruments carried at fair value by level of fair value

hierarchy:
F—4 . MHEEEFEENRIEBETEZRE Level 1: Quoted prices (unadjusted) in active markets for
CREHEE) identical assets or liabilities;
FEH . BT E—REABEIEZRBIN ZEE Level 2: Inputs other than quoted prices included within
NEBEZEREEHASE IAERE Level 1 that are observable for the asset or
(BpanfE+R) sz BIRBEER) , & liability, either directly (i.e. as prices) or indirectly

(i.e. derived from prices); and

B4 BENBBIIERENEETRIE 2@ Level 3: Inputs for the asset or liability that are not based
A (R EREEa A 88 o on observable market data (unobservable inputs).
20214 20204
6830H 12831H
As at As at
30 June 31 December
2021 2020
(RE&BEIZ) (& 1)
(Unaudited) (Audited)
F#T F#5T
HK$’000 HK$’'000
FERBMEE
Non-current assets
TEEMTA o
Derivative financial instruments Level 2 31 -
FERBMEE
Non-current liabilities
TEEMTA o
Derivative financial instruments Level 2 - 642
HE2021E6H30H LE/NA R » 54k 2 [ #EEE During the six months ended 30 June 2021, there was no
o transfers between levels.
FRISHMN AR EBEEANEE T RO B =X The fair value of interest rate swap is the estimated amount
FIEHES4:TN RN EREETRE > RNIREHA that the Group would receive or pay to terminate the swaps
KRR IEEHSNBEINESZN 2G5t RE at the end of the reporting period, taking into account

observable interest rates and the current creditworthiness of
the swap counterparties.
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23. HREBHRREER

(@ H2021FE7B1HE8B27H »AEEHEH
MABERMBEBHEENEIIMEESER -
ZEHEeEREREEEBERA ALY
253,000 7T °

b)) ZEZ=GMAETHCOVID-19BEHAE
BT E 2 £BNFE R FCOVID-19%
BRENEBRHCEIFNFEEAN
ErAEENEEBRFEANEERES
TRENBR I - A6 B BEFR 2021 5 K H £ 522022
FELEERE AT COVID-19% ¥
2021 N HFER MBI R FRMBEEDN
BT AL EETER

24, bR EF

R ERNEMEE R E TP LT R
HFEEMDE UL EBEFBREIZE2%5
= :

e EHMABAEETEENMEZITHHEIY
18,818,000 st E M DA HE A > U
NEZ2H|FFEEMAZMEE o

EEERA HERBEFIEHZEHDEHEAE
E & E2020FE6830H L/ NEB Z BB E B R
REMEEERGEREZER KN

23. EVENTS AFTER THE REPORTING DATE

(@)

From 1 July to 27 August 2021, the Group agreed to
additional rent concessions with lessors relating to
rental in Hong Kong. These rent concessions resulted
in a total reduction in lease liabilities of approximately
HK$253,000.

The Board is continuing to assess the implications of
the COVID-19 pandemic to the business in which the
Group operates. Depending on the duration of the
COVID-19 pandemic and continuing negative impact
on economic activities, the Group might experience
further negative results, and liquidity restraints and
incur impairments on its assets in the second half of
2021 and 2022. However, the exact impact of the
COVID-19 pandemic in the remainder of the second
half of 2021, and subsequent financial period cannot
be predicted.

24. COMPARATIVE FIGURES

The following comparative figures in the condensed

consolidated statement of profit or loss and other

comprehensive income have been reclassified to conform

with the current period’s presentation of the Group:

Reclassification of administrative expenses regarding
the depreciation of hotel rooms in amount of
approximately HK$18,818,000 to cost of sales to fairly
present the nature of costs incurred.

In the opinion of the Board, the reclassification made to the

comparative figures has insignificant impact on the Group’s

condensed consolidated statement of profit or loss and

other comprehensive income for the six months ended 30
June 2020.

80 RREZERARAT  EGL HOLDINGS COMPANY LIMITED



(Egleow:

Rmr R AR A A
EGL Holdings Company Limited

(MBASRESEMRINBERDE)
(Incorporated in the Cayman Islands with limited liability)

IR K55 Stock Code : 6882

RRFEERAMR AT EGL Holdings Company Limited

#ehk : BB NEEE IR EB8IRRREES 1512
Address : 15/F, EGL Tower, 83 Hung To Road, Kwun Tong, Kowloon, Hong Kong

#uh Website : www.egltours.comftravel/pagesfinvestor_relations/#eng

BEAER
#ﬁﬁaﬁﬁﬁiﬁﬁﬁﬁwﬁ
ESS Fscci11909




	封面
	目錄
	公司資料
	集團財務概要
	主席報告
	管理層討論與分析
	其他資料
	中期財務資料的審閱報告
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	中期財務資料附註
	封底

