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REGISTERED OFFICE
Clarendon House

2 Church Street, Hamilton HM11
Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Room 1510, 15/F., West Tower

Shun Tak Centre

168-200 Connaught Road Central

Hong Kong

PRINCIPAL SHARE REGISTRAR
AND TRANSFER OFFICE IN BERMUDA

Conyers Corporate Services (Bermuda) Limited
Clarendon House
2 Church Street, Hamilton HM11, Bermuda

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Secretaries Limited
Level 54, Hopewell Centre
183 Queen’s Road East
Hong Kong

PRINCIPAL BANKERS

Bank of Communications Co., Ltd. Hong Kong Branch
Hang Seng Bank Limited
The Hongkong and Shanghai Banking Corporation Limited

INVESTOR RELATIONS

For other information relating to the Company,

please contact Corporate Communication Department.
Website: www.superactive.com.hk

Email: info@superactive.com.hk
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MANAGEMENT'S DISCUSSION AND ANALYSIS

ERERAD R

FINANCIAL REVIEW

Superactive Group Company Limited (the “Company”, together
with its subsidiaries referred as the “Group”) recorded revenue of
approximately HK$53,669,000 for the six months ended 30 June
2021 (the “period under review”), an increase by 16.55% when
compared with approximately HK$46,048,000 for the six months
ended 30 June 2020.

The Group continued to brace for a challenging environment during
the period under review. Gross profit margin was 44.53% during
the period under review, representing a decrease of 8.64% from
53.17% in the corresponding period of last year. During the period
under review, the loss for the period decreased from a loss of
approximately HK$32,004,000 for the corresponding period of last
year to a loss of approximately HK$26,058,000 for the period under
review. The decrease of loss was mainly due to the increase in
rental income, and no impairment losses on intangible assets and
fair value change in financial assets at fair value through profit or
loss have been made during the period under review.

BUSINESS REVIEW AND SEGMENT ANALYSIS

As of the date of the interim report, the Group is principally
engaged in the business of provision of money lending services
and regulated financial services in Hong Kong; and manufacturing
of electronics products, provision of nursery education services
and property development in The People’s Republic of China (the
“PRC”). In the first half of 2021, income from the manufacturing
of electronics products, interest income from provision of money
lending services, service income from provision of regulated
financial services, service income from provision of nursery
education services and income from property development
accounted for approximately 58.08% (six months ended 30
June 2020: 45.40%), 20.21% (six months ended 30 June 2020:
27.63%), 8.67% (six months ended 30 June 2020: 9.79%), 0.84%
(six months ended 30 June 2020: 1.70%) and 12.20% (six months
ended 30 June 2020: 15.48%) of total revenue respectively.
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Manufacturing of Electronics Products

During the period under review, the segment of manufacturing
electronics products includes the manufacturing of transformers.
The segment of manufacturing electronics products contributed
approximately of HK$31,169,000 to revenue (six months ended 30
June 2020: HK$20,907,000), representing an increase of 49.08%
when compared with the corresponding period of 2020. The
increase in sales was mainly due to the impact on the outbreak of
the COVID-19 to the production and operations declined during the
period under review when compared with the corresponding period
in last year.

Provision of Money Lending Services

The Group’s provision of money lending services business is mainly
for high-quality customers who are willing to pay high interest rates
to meet their needs for large sums of funds. In the first half of 2021,
the interest income for the provision of money lending services
has generated of approximately HK$10,845,000 (six months
ended 30 June 2020: HK$12,723,000), representing a decrease
of 14.76% when compared with the corresponding period of
2020. The interest rate of the lendings ranging from 6% per annum
to 15% per annum (six months ended 30 June 2020: 6% per
annum to 15% annum) on the principals from HK$5,000,000 to
HK$47,000,000 (six months ended 30 June 2020: HK$2,000,000
to HK$51,000,000).

The expected credit losses (“ECLS”) on loan receivables are based
on the Group’s historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic
environment. The broke out of COVID-19 has an impact on
the economic environment and the Company’s expectation of
the possibilities of default may arise from the borrower and the
loss when they are default may increase. The Group, therefore,
has recognised a provision of ECLs on loan receivables of
approximately HK$10,049,000 (six months ended 30 June 2020:
nil).

Provision of Regulated Financial Services

In the first half of 2021, the service income from provision of
regulated financial services has generated of approximately
HK$4,655,000 (for the six months ended 30 June 2020:
HK$4,506,000), representing an increase of 3.31% when
compared with the corresponding period of 2020.
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MANAGEMENT'S DISCUSSION AND ANALYSIS
EEEA RN

Provision of Nursery Education Services

The Group provide management service for other third-party
kindergartens. In the first half of 2021, the service income
from provision of nursery education services has generated
approximately of HK$452,000 (for the six months ended 30 June
2020: HK$785,000), representing a decrease of 42.42% when
compared with the corresponding period of 2020. The decrease
was mainly due to the kindergarten in Chengdu was disposed of
during 2020.

Property Development and Management

Lijiang Underground Walkway: Lijiang Underground Walkway is
underground walkway and civil air defense project and located
at the underground of Minzhu Road and Fuhui Road, Lijiang city,
Yunan province, the PRC. The gross floor area of the underground
walkway project is approximately 36,583 square metre (“sg. m.”)
comprising a civil air defense work structure of approximately
13,730 sg. m., 741 units of the saleable shop premises with a total
gross floor area of approximately 19,923 sg. m., a non-saleable
property utility room of approximately 15 sg. m. and a commercial
function room of approximately 2,915 sg. m. The underground
walkway project has been completed and is being delivered to
those shop that have been pre-sold before the Group’s acquired
of the project. A subsidiary of the Group is providing property
management services for the Lijiang Underground Walkway.

PROSPECTIVE AND OUTLOOK

The Group is currently mainly engaged in the manufacturing of
electronics products, property development and management,
provision of money lending services, provision of regulated financial
services and provision of nursery education services. In addition to
the principal business, the Group also participates in other business
investments with development potential. The manufacturing of
electronics products and the provision of money lending services
contribute to the largest turnover of the Group with the principal
business. On the contrary, the turnover and proportion of provision
of nursery education services have gradually decreased.

The Group is constantly looking for investment opportunities
to develop and integrate the business of the Group. With the
strengthening of the regulation of nursery education in China
and the impact of the outbreak of the COVID-19, the Group has
gradually reduced its investment in nursery education services and
considering the closing of nursery education services under the
prerequisite of operating difficulties.
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The COVID-19 pandemic will continue to have an impact on the
social economy around the world. The impact will vary per city and
country depending on the vaccination rate, as well as the lifting of
restrictions. China and Hong Kong will similarly continue to have
lingering uncertainties, with occasional surges in COVID-19 cases,
similar to other countries and regions, but it is still developing in
the direction of gradual control. With the gradual control of the
epidemic, the economic and investment mentality will be expected
to improve. The rigid demand for residential properties and
commercial properties will emerge, and property development and
management will likely become the focus of the Group's future
development.

LIQUIDITY, FINANCIAL RESOURCES AND
FUNDING

The Group adopted a prudent funding and treasury policy regarding
to its overall business operation. As at 30 June 2021, the Group
has cash and cash equivalents of approximately HK$16,207,000
(31 December 2020: HK$11,598,000) which included
approximately HK$2,772,000, RMB11,258,000 and US$229,000.
The Group had interest-bearing borrowings of approximately
HK$498,208,000 (31 December 2020: HK$498,952,000) of
which HK$266,678,000 were repayable on demand or within
one year, HK$10,066,000 were repayable in the second year,
HK$221,464,000 were repayable in the third to fifth years, inclusive.
The Group’s borrowings carried interest at fixed or floating interest
rates.

The Group’s total bank and other borrowings divided by total
assets as at 30 June 2021 was 37.11% (31 December 2020:
36.66%). As at 30 June 2021, the gearing ratio of the Group was
0.90 (81 December 2020: 0.87). This ratio is calculated as net
debt divided by total equity and the net debt is calculated as total
interest-bearing bank borrowings less cash and cash equivalents
and the restricted bank deposits. Most of the bank balances were
in Hong Kong dollars. With the cash and bank balances available,
and other current assets could be convertible to cash within a year,
the Group has sufficient financial resources to finance its operations
and to meet the financial obligations of its business.

The Group had net asset value of approximately HK$536,682,000
(31 December 2020: HK$558,580,000), with a current ratio (ratio
of current assets to current liabilities) of 1.49 (31 December 2020:
1.73).
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MANAGEMENT'S DISCUSSION AND ANALYSIS
EEEA RN

CHARGE ON ASSETS

As at 30 June 2021, the share equity of (i) Superactive Financial
Group Company Limited, the operating company of the regulated
financial services; (i) Link Complex Limited, a company which held
the 18% unlisted equity shares of a company which is for provision
of real-time kinematic solution; (i) Shenzhen Jiaxin Enterprise
Management Company Limited, the holding company of a group
operating the manufacturing of transformers; (iv) Edisoft Investment
Limited, the holding companies of a group operating Lijiang Project,
and its subsidiaries; (v) Shenzhen Baike Enterprise Management
Co., Ltd., the holding company of a subsidiary operating Lijiang
Project; and (vi) Next Millions Limited, the holding company of a
subsidiary operating the money lending services, were pledged
to secure the Company’s bond issued on 29 December 2017. In
addition, the office properties included in Land and Building under
Property, Plant and Equipment and Restricted Bank Deposits were
pledged to a bank to secure the Group’s loans.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE
RATES AND RELATED HEDGES

The Group’s monetary assets, loans and transactions are
principally denominated in Hong Kong dollars and Renminbi.
The Group did not engage in any derivative activities and did not
commit to any financial instruments to hedge its financial position
exposure as at 30 June 2021.

EMPLOYEES

As at 30 June 2021, the Group had a staff force of approximately
250 employees (831 December 2020: approximately 250
employees). Of this, most were stationed in the PRC. The
remuneration of employees was in line with the market trend and
commensurable to the level of pay in the industry. Remuneration of
the Group’s employees includes basic salaries, bonuses and long-
term incentives (such as share option scheme).

INTERIM DIVIDEND

The board (the “Board”) of directors (the “Directors”) of the
Company does not recommend the payment of an interim dividend
for the six months ended 30 June 2021 (for the six months ended
30 June 2020: nil).
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
MBRAR S Hm R

For the six months ended 30 June 2021
HEZ-—FXB=1HIAER

Six months ended 30 June

#E/NAB=1+HLXER

2021

2020

—E-—% “EBTEF
HK$’000 HK$’000
FHET FAET
Notes (Unaudited) (Unaudited)
pEN &~ (REER) (RASTI)
Revenue & 3 53,669 46,048
Cost of sales THE A (29,769) (21,566)
Gross profit EF 23,900 24,482
Other net gains/(losses) Hhs,~ (§518) F 58 4 5,828 (5,154)
Selling and distribution costs B Ke384 (684) (1,113)
Administrative costs TR AN (29,153) (35,482)
Finance costs R A 5 (12,132) (15,922)
Net impairment losses on TREERERIBEE
financial assets (11,862) (529)
Share of results of an associate EhE—EEEAE 2 EE 11 1,059 1,570
Loss before tax PRIGAIESIE 6 (23,044) (32,148)
Income tax (expense)/credit FR8M () % 7 (3,014) 144
Loss for the period ARS8 (26,058) (32,004)
Loss for the period attributable to: FE{SHARES1E .
Owners of the Company KNBIHEE A (26,302) (30,579)
Non-controlling interests JEER = 244 (1,425)
(26,058) (832,004)
Loss per share BsRESE
(1.29) HK cents (1.50) HK cents
Basic and diluted EARKE#E 9 (1.29) 71l (1.50)7&1L
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
ARG S R m R

For the six months ended 30 June 2021
HEZ-—FB=1HIAER

Six months ended 30 June

BEANA=1+HLNER
2021 2020

—E—F “ETEHF
HK$’000 HK$’000
FHT FAT
(Unaudited) (Unaudited)
(RIEER) (RISER)
Loss for the period HARES1E (26,058) (32,004)
Other comprehensive income Hth2mkE
ltems that may be reclassified HEA] ﬁ'?t BEMIEE
subsequently to profit or loss: BmZHA
Exchange differences arising from the B EBINEFRELE 2
translation of foreign operations bE 7 E %8 4,160 (4,262)
Other comprehensive income HAREMZEES
for the period, net of tax MR IE 4,160 (4,262)
Total comprehensive income HAZmE R 4EEE
for the period (21,898) (36,266)
Total comprehensive income FEGHIR 2 MmN 48%E -
for the period attributable to:
Owners of the Company ViN/NEIEZ 2= N (22,028) (35,394)
Non-controlling interests FEIERGHE S 130 (872)
(21,898) (36,266)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
EAER S MBI =

As at 30 June 2021
KB —%;H=+H

30 June 31 December
2021 2020
ZETEF
T —F§ +ZR
~NA=+H =18
HK$’000 HK$’000
FAT FET
Notes (Unaudited) (Audited)
g CRIEER) (SB)
NON-CURRENT ASSETS JERENEE
Property, plant and equipment ME BB R & E 10 307,900 317,019
Interest in an associate R—REBEAEZ
Em 11 154,639 153,580
Financial assets at fair value through BARERBImSER
profit or loss ZERNEE 12 7,020 7,020
Intangible assets B EE 13 17,116 17,087
486,675 494,706
CURRENT ASSETS MENE E
Inventories 78 10,565 5,601
Properties held for sale BIEHEY=E 546,132 540,391
Trade and bills receivables FEWE R A
FEU R4 14 34,306 32,437
Prepayments, deposits and other FENRIE N EE &
receivables Hithpg U zhia 59,035 55,813
Loan receivables EWER 15 187,782 218,508
Restricted bank deposits ZIREISRITIER 16 1,890 1,890
Cash and bank balances B & RIR1T4EER 16,207 11,598
855,917 866,238
CURRENT LIABILITIES mENAE
Trade and other payables FENE ZRA K
HAMEIRIE 17 170,783 164,487
Rental received in advance FEW A 18,557 17,124
Contract liabilities aH88aE 5,334 3,672
Amount due to an associate FER—M e AT FE 66,662 66,698
Amount due to a shareholder B — %R IE 18 28,223 33,646
Amounts due to non-controlling FEAT IR HE T T I
interests 18 1,190 2,530
Interest-bearing borrowings sHEMEM 19 266,678 198,562
Lease liabilities HEaR 51 272
Tax payable FE(IIRIE 15,225 13,280
572,703 500,271
NET CURRENT ASSETS MENEERE 283,214 365,967
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RS MBI RR

As at 30 June 2021
RIZ-—FB=+H

30 June 31 December
2021 2020
TETEF
—E-—fF +=A
~A=+H =+—H
HK$’000 HK$'000
FET FHBT
Notes (Unaudited) (Audited)
DRz~ (REER) (S B
TOTAL ASSETS LESS CURRENT BEERRHER
LIABILITIES 769,889 860,673
NON-CURRENT LIABILITIES ERENEE
Interest-bearing borrowings sHEMAEM 19 231,530 300,390
Lease liabilities HEas 162 188
Deferred tax liabilities RIERIBEEE 20 1,515 1,515
233,207 302,093
NET ASSETS EEFE 536,682 558,580
CAPITAL AND RESERVES PR R
Share capital [N 21 203,257 203,257
Reserves HE 322,316 344,344
EQUITY ATTRIBUTABLE TO AABEE AELER
OWNERS OF THE COMPANY 525,573 547,601
Non-controlling interests JEVER TR 11,109 10,979
TOTAL EQUITY HER4EEE 536,682 558,580
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
MG SEREHE

For the six months ended 30 June 2021
BE_E_—F,A=1THLER

Capital Non-
Share Share Other  redemption Capital  Translation  Accumulated controling
capital premium* reserve” reserve” reserve” reserve” losses” Total interests  Total equity
BAER

BE ROEE  HftEE A EXEE  BEEE  ZHHE @t kB EnAR

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

TEr Tin TEx TEn TiEn Tir TEx TiEn TiEn THEx
At1 January 2020 RIB_BE
(Audited) —A-H

(=) 203257 476,989 40 1442 19,870 (1,200 (74931) 625467 (8503 616,964

Loss for the period HAER = = - - - - (30,679) (30,679) (1425) (32,004)
Other comprehensive income: Hfti 2 :

Exchange differences arising &I EBEE

from the translation of ZERER

foreign operations - - - - - (4,815) - (4,815) 553 (4,262)

Total comprehensive income iR 2 544

for the period S = = = = (4815) (30,679) (35,394) 872) (36,266
At 30 June 2020 RZZZ5&E
(Unaudited) ~A=+HE

(RiEER) 203,257 476,989 40 1,442 19,870 (6,015 (105510) 500,073 (9375 580,698
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
[LLEE -+ T

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

Capital Non-
Share Share Other redemption Capital  Translation Accumulated controlling

capital premium* reserve* reserve* reserve* reserve* losses* Total interests  Total equity

BB
ke RivEE  HthEE e BEREE  BEHRE  RHER o FEREEZ  REAE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TAR AT AT TAR TER T TiEn TAR TEn

At1 January 2021 RIBZ-F
(Audited) -A-A
(B&7) 203,257 476,989 40 1,442 19,870 29191 (183,188) 547,601 10979 558,580
Loss for the period RS - - - - - - (26,302) (26,302) 244 (26,058)

Other comprehensive income: Efth2 FHi% :
Exchange diferences arisng BB EREE
from the translation of ZERER
foreign operations - - - - - 4,274 - 4,274 (114) 4,160

Total comprehensive income i 2 E K45

for the period o o o 5 o 4274 (26302) (22,028 180 (21,89)
At 30 June 2021 RIBZ-F
(Unaudited) ~E=t+H
(REER) 203,257 476,989 40 1,442 19,870 33465  (200,490) 525573 11,100 536,682
* The total reserves at 30 June 2021 is HK$322,316,000 (30 June 2020: N—F_—FRNA=THZEHBHD
HK$386,816,000). 322,316,000 (CE-_EF,NBE=+H:

386,816,000 7T) °
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
MEAR S HERER

For the six months ended 30 June 2021
BE_E_—F,A=1THLER

Six months ended 30 June

#E/NAB=1+HLXER

2021

2020

B “EBEIEF
HK$’000 HK$’000
FHT FHET
(Unaudited) (Unaudited)
(RAEE) (RASTI)
Net cash generated from/(used in) REFEEE (BEHR) 2
operating activities IRBIREE 27,663 (30,346)
Net cash used in investing activities REFHEEFRZIREFEE (2,551) (513)
Net cash (used in)/generated from MEES (B8R EXE
financing activities ZIREFEE (20,566) 13,909
Net increase/(decrease) in cash and RERIELEEWILM, GEL)
cash equivalents B 4,546 (16,950)
Effect of foreign exchange rates SEEXFE 63 (48)
Cash and cash equivalents Y ZRERIREEEY
at the beginning of the period 11,598 26,088
Cash and cash equivalents HRZRERIRNEEEY
at the end of the period 16,207 9,090
Analysis of balances of cash and RERREEEBMEFEDW -
cash equivalents:
Cash and bank balances B MIRTTHERR 16,207 9,090
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
B BR %R & o 1A A 355 56 3% P 5

For the six months ended 30 June 2021
BE_E_—F;A=+HLER

GENERAL INFORMATION

The Company was incorporated in Bermuda as an exempted
company with limited liability. The address of the registered
office and principal place of business of the Company are
disclosed in the “Corporate Information” section to the interim
report.

The Company’s shares are listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). In the opinion of the Directors, at 30 June 2021,
Super Fame Holdings Limited (“Super Fame”), a company
incorporated in British Virgin Islands, is the immediate holding
company and Ms. Yeung So Lai (“Ms. Yeung”) and Mr. Lee
Chi Shing Caesar (“Mr. Lee”) are the ultimate controlling
parties of the Company.

The unaudited condensed consolidated interim financial
statements of the Group (the “Interim Financial Statements”)
are presented in Hong Kong dollars (“HK$”), which is also the
functional currency of the Company. Each entity in the Group
maintains its books and records in its own functional currency.

The Interim Financial Statements have been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34, “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) and
the applicable disclosure provisions of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing
Rules”).
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

GENERAL INFORMATION (Continued)

The Interim Financial Statements have been prepared in
accordance with the same accounting policies adopted in
the consolidated financial statements for the year ended 31
December 2020, except for the adoption of the new and
revised Hong Kong Financial Reporting Standards (“HKFRSs”)
(which include individual HKFRSs, HKASs and Interpretations)
as disclosed in note 2 to the Interim Financial Statements.

The preparation of the Interim Financial Statements in
conformity with HKAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

The Interim Financial Statements do not include all the
information and disclosures required in the consolidated
financial statements for the year ended 31 December
2020, and should be read in conjunction with the Group’s
consolidated financial statements for the year ended 31
December 2020.

ADOPTION OF REVISED HKFRSs

The accounting policies adopted in the preparation of
the Interim Financial Statements are consistent with
those followed in the preparation of the Group’s audited
consolidated financial statements for the year ended 31
December 2020, except for the adoption of new standards
and interpretations effective as of 1 January 2021. The Group
has not early adopted any other standard, interpretation or
amendment that has been issued but is not yet effective.

i EA%R SRR R RIS

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

—KREN @

B 4~ 1A B 75 3R 3R B 1 2FF 1 BB
T RAMEST B B SRS A
(EBMBHRSE) (DIEER
ERPMEREED BB E
RERTE) 40 b A B 75 IR 2R T IR A
CEHBERENEARE ST
FE+-B=+—RAIEENGEH
F IR RAE o

R EEB G ERBE34HEZT
HAR 5 4Rk 2SR E 1R E 1F ) i
5t R R R » 5% F F i ~ (5 51 A (R
REFEGAHRZERARIER
ZEEHEBRURBARRSRZE
B-BRERAAERNRZSE
5te

KPP ERERLEABEME AR
BHE_E_EHF+_"_FA=+—HIE
FEZFREM BRI ZEN K
WE BERAERHE_T_F
F+_B=+—RHIEEEZHFEH
BHRKR— B

RMRETEEAMBRS
8

REPHHM B RRARENSS
HEAREAERHE_SZ
F+ZRE=1+—HLEFENKE
AR A B RRMTR BN g s BER
—BWRAER_E_—4F—H—
AEEE Mz 2R K 2 FERBRSN o
AEE N EIE P RMERIEEME
HARERZHMER  REIEE]T
$o
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ADOPTION OF REVISED HKFRSs (Continued)

In the accounting period from 1 January 2021, the Group has
adopted, for the first time, the following HKFRSs issued by
the HKICPA that affect the Group and are adopted for the first
time for the current period’s financial statements:

Amendment to HKFRS 16 Covid-19-Related Rent Concessions

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods
and/or on the disclosures set out in these Interim Financial
Statements.

REVENUE AND SEGMENT INFORMATION

The Group’s segment information is based on regular internal
financial information reported to the Company’s executive
directors and management for their decisions about resources
allocation to the Group’s business components and their
review of these components’ performance.

The Group currently has five reportable segments. These
segments are managed separately as each business offers
different products and services and requires different business
strategies as follows: (i) manufacture of electronics products;
(i) provision of nursery education service; (i) money lending
business; (iv) property development and management
business; and (v) regulated financial services business.

Superactive Group Company Limited | INTERIM REPORT 2021
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TP AR B TS 3R RIS

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR A 5 3R R IfGE

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

REVENUE AND SEGMENT INFORMATION 3. WEKhoHEEN #)

(Continued)

The Group reportable segments are managed separately AEBOUFEDENHBALEIE R
as each business offers different products and services and RNEZEBHIRERREERMRTE
requires different business strategies. The following summary i 5 B R [ ZE TS SRS o T S AR
describes the operations in each of the Group’s reportable EERETREDENKE
segments:

Six months ended 30 June

BE/NA=THILER
2021 2020

T —F TECEF
HK$’000 HK$’000
FHT FET
(Unaudited) (Unaudited)
(REER) (RSB
Revenue from contracts with BRMBRESERE165%
customers within the scope of KEEFENZWER :
HKFRS 15:
Electronics products — manufacturing  BFEm—
and sale of electronics products TEMBEBTFER 31,169 20,907
Nursery education — providing nursery 41 B & —
education for children ARERBHZHE 452 785
Property management — providing MEEE—
management services for landlords AREINEPRMER
and tenants AR 6,548 7,127
Regulated financial services — RREEmMRE—
providing asset management RUEEEEERS
services 4,655 4,506
42,824 33,325
Revenue scoped out of HKFRS 15: &AM REER|H155%
#HE NI
Money lending BE 10,845 12,723
53,669 46,048
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 53R R IfdGE

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

3. REVENUE AND SEGMENT INFORMATION 3. hmkDEEN @)

(Continued)
The total presented for the Group’s operating segments

reconcile to the Group’s key financial figures as presented in
the Interim Financial Statements as follows:

FEBKEDEME2REBEAE
BRI HERENERTEY
BREURHIRIOT ¢

20

Six months ended 30 June 2021

#E_Z--£/B=1H

Electronics
products

ETER
HK$'000
T#w
(Unaudited)
(REEH)

Nursery
education

BRYA
HK$'000
THT
(Unaudited)
(RBEH)

Money
lending

K&
HK$'000
TEn
(Unaudited)
(KEBEH)

Property
development
and
management
E
kER
HK$'000
TAn
(Unaudited)
(KEER)

Regulated
financial
services

SHE
£RIRS
HK$'000

THw

(Unaudited)
(KEBER)

Total

by
HK$'000
T#Ew
(Unaudited)
(REEH)

1y )]
Segment revenue PENE 31,169 452 10,845 6,548 4,655 53,669
Inter-segment revenue PERWE - - - - - -
Reportable segment revenue RSN ENE 31,169 452 10,845 6,548 4,655 53,669
Segment profit/loss) NERR/ (BB 648 (85) (3,055) (799) (1,512) (4,803)
Six months ended 30 June 2020 HEZS-TERA=TH

Iy )]
Segment revenue PN 20,907 785 12,723 7127 4,506 46,048
Inter-segment revenue PERWE - - - - - -
Reportable segment revenue RSN ENE 20,907 785 12,723 7121 4,506 46,048
Segment profit/loss) DR/ (BB (1,420 2,939 8,827 161 (905) 3724
At 30 June 2021 (Unaudited) RZEZ-ERA=1H

(REEH)
Reportable segment assets RENEEE 64,313 281 188,859 610,497 10,889 874,839
Reportable segment liabilties RENEER 44,479 2,841 440 160,483 1,729 209,972
At 31 December 2020 (Audited) RZBZEE+”A=+-H

(=R
Reportable segment assets RENEEE 45,451 444 220,170 602,847 24,051 892,963
Reportable segment liabilties RENBER 26,438 2,738 572 156,222 2,127 188,007
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

3. REVENUE AND SEGMENT INFORMATION

(Continued)

i EA%R SRR R RIS

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

3. WEKhoHEEN #)

Six months ended 30 June

BESAA=1THLEA
2021 2020

—E-—f BT

HK$’000 HK$’000

FHT TAT

(Unaudited) (Unaudited)

(RIEEH) (RISTRIZ)

Reportable segment (loss)/profit PIERENEE (B8 EF (4,803) 3,724

Share of results of an associate L —EE AT 2 248 1,059 1,570

Other net loss HAthg518 358 - (3,789)

Unallocated corporate costs ROEEEME (7,180) (19,412)
Unallocated corporate net IO EMERAFER

finance cost (12,120) (14,241)

Loss before tax PRI ARS8 (23,044) (32,148)

The unallocated corporate costs mainly comprise staff cost
(including directors’ remuneration), legal and professional fee,
depreciations and office rental.

Geographical information

The following provides an analysis of the Group’s revenue
from external customers by geographical market, irrespective
of the origin of the goods:

ROEREENETEEAEETAAE
(LREBEMD)  ZREREXE
B rERBAERE-

& J ik
TREHAEEZMETHE D
(FwmEMZRIR) REIILER
Z WA

Six months ended 30 June

BEAAZ=1THLEA
2021 2020

—z-—x [T
HK$’000 HK$’000
FAET FHET
(Unaudited) (Unaudited)
(RIEE) (RISBRIZ)

PRC H
Mainland China A B oA B 38,169 28,818
Hong Kong (place of domicile) &4 GEmihEh) 15,500 17,230
53,669 46,048
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

i ER%R SRR R W5

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

3. REVENUE AND SEGMENT INFORMATION
(Continued)

Timing of revenue recognition

3. WEKAPBEEH ©

Wiy 2o B 5% 5

Six months ended 30 June
HERB=THLAER

Nursery Property Regulated

Electronics products education management financial services Total

BYER wi8E UESEE RRELRRE Eh
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
CIT-F mempialtTT-F Bl TT-F et T -7 ekl I s
HK$'000 EGICIVVON HKS'000 EEGTSUOM HKS'000 EEGICIVUN HKS'000 EECTSVN HK$'000 [EGIEI]
Thr el Tit ERyol Tir Qo TET EEvol  TET IRy
REzn) sl ReEh) [kl ReEh) [kl ReEn) (il REED) G

Timing of revenue recognifion & FEsDRES

Atapoint in ime RE-HES 31,169 20907 - - - - - - 31,169 20907
Transferred over time REHES - - 452 78 6,548 1127 4,655 4506 11,685 12418
31,169 20907 452 786 6,548 7121 4,655 4,506 42,824 33,326

OTHER NET GAINS/(LOSSES)

4. Hfttlrzx ~ (B518) 788

Six months ended 30 June

BESA=1+HLEA

2021 2020
—_E_— TECEF
HK$’000 HK$’000
FHET FAET
(Unaudited) (Unaudited)
(CRAEE 1) RSB
Interest on bank deposit and IRITER MG RS
balances 4 o)
Rental income HEUWA 4,183 115
Impairment losses on intangible  EE E R EEE
assets - (2,786)
Fair value change in financial BAnBERERIIERZ
assets at fair value through ETHEEANESE
profit or loss - (8,789)
Others Hith 1,641 1,304
5,828 (5,154)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FINANCE COSTS

i EA%R SRR R RIS

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

B %5 B 7S

Six months ended 30 June

BEAA=+HILANER
2021 2020

—E-— “EIERF
HK$’000 HK$’000
F#ET FET
(Unaudited) (Unaudited)
(REEER) (RISEZ)
Interest on bank borrowings and IRITERMIRITEZ UK
bank overdrafts and HihEmzHE
other borrowings 12,126 14,429
Interest on lease liabilities HEaGHE 6 1,493
12,132 15,922
LOSS BEFORE TAX PRIZAIES 18

Loss before tax has been arrived at after charging:

BRIGRIES IR ORI TR IBRE
N

Six months ended 30 June

BE/NA=THLNER
2021 2020

—E—F CECEF
HK$’000 HK$’000
FHT TAT
(Unaudited) (Unaudited)
(CRAEZRZ) CRISER)
Depreciation of property, plant and ~ #1Z BiE &R E 2 ITE
equipment 11,183 11,010
Impairment loss on trade receivables FEUL & 5 BR =R E
518 1,813 529
Impairment loss on loan receivables FEUWE BB 12 10,049 =
Net impairment losses on TMEERBERERE
financial assets 11,862 529
Cost of inventories recognised BRAZHZFEMA
as expense 24,732 17,239
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 53R R IfdGE

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

7. INCOME TAX EXPENSE/(CREDIT) 7. FMERAZ (E%)
The income tax expense/(credit) for the period comprises: HAIRFTSMEES  (K%) 15 .

Six months ended 30 June

B#EAA=1+HLKRER
2021 2020
—E-—% =Sl 3= 5
HK$’000 HK$’000
FHT FHET
(Unaudited) (Unaudited)
(REEER) (R4S 1Z)

nI

Current income tax — Hong Kong: ~ ZHAFFEIR—FE !

Provision for the period AR - 310
Over-provision in respect of BEFEBRER
prior years (33) -
(33) 310
Current income tax — PRC: AEAPTISIR —FE -

Provision for the period AR 3,047 6
Deferred tax (note 20) RIERRIE (M5E20) - (460)
Income tax expense/(credit) RHAFTSMBESE 7 (K %)

for the period 3,014 (144)
Hong Kong Profits Tax is calculated at 16.5% on the BE_ZT_—FA=THLE
estimated assessable profits for the six months ended 30 B &ENERBGHEERREN
June 2021 (six months ended 30 June 2020: 16.5%), except 16.5%5T 1 (BE_ZE -2 F,~H
for the first HK$2,000,000 of qualified entity’s assessable =+ BLIENER D 16.5%) IR
profit is calculated at 8.25%, which is in accordance with the NZE NS ABEREEEXN
new two-tiered profit tax rates with effect from the year of ZHTMABIFIERE S ERER
assessment 2018/19. Z H2,000,0007% 7T FE 8 17 i F 42

8.25%%t# ©
PRC Enterprise Income Tax has been provided on estimated EMRHEESEZHBRAT M
assessable profits of the subsidiaries’ operations in the PRC TR A F R E25% (BIEZ
at 25% (six months ended 30 June 2020: 25%). EEFNNA=1+HLENER

25%) FHRBH PR T XFTER -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2021 (six months
ended 30 June 2020: nil).

LOSS PER SHARE

The calculation of the basic and diluted loss per share for
the six months ended 30 June 2021 is based on the loss
attributable to owners of the Company of HK$26,302,000 (six
months ended 30 June 2020: loss of HK$30,579,000) and
the weighted average number of 2,032,571,385 (six months
ended 30 June 2020: 2,032,571,385) ordinary shares.

The basic and diluted loss per share are the same for the
six months ended 30 June 2021 and 2020 as there were no
potential dilutive shares outstanding.

i EA%R SRR R RIS

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

)
EFELERRNEE_Z _—
FARB=1THILENEBZHEKE
BE_E_FF,A=1+HLEN
B8R %) -

B E1E
BHE_Z_—F,B=+HL/E
BERERREEBRILIRERAR
B EA A\ FE(LE5 826,302,000 75
(EHE_Z-_EFA=1+HL~
8 8 : E5#830,579,0008 7T) MUK
BRI 19802,032,571,3850%
BE_Z_ZFF,A=1+HLER
A :2,032,571,385/%) stH o

BHE_ZE_—HFKR_ZE_FTFRA
—t+HIENEBLEA#HEE 2
BTREINRD  WERERRETE
E8tEE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

i ER%R SRR R W5

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2021, additions to
property, plant and equipment amounted to HK$2,555,000
(six months ended 30 June 2020: HK$965,000).

11. INTEREST IN AN ASSOCIATE

10.ME - -BEKRRKRHE
BE_ZS_—FXA=+HLN
BRE AREZYWE BEKRKZES
2,555,000 (BE_Z -2 F
NBZ=+HIEER 965,000
JT) °©

M. R—HBEEQEZ2ES

HK$’000 HK$’000
FHT FHT
(Unaudited) (Audited)
(REER) (B

Movements of interest in
an associate are as follows:
At 1 January 2021/1 January 2020

R—RMEAT
REHBBT
S . =1

—_E2FEF—HF—H 153,580 150,349
Capital contribution to associate [Eli = /NP = - 3,171
Share of results of an associate L —ERE R NE 228 1,059 60
At 30 June 2021/ RZEZ—%A=+8
31 December 2020 —E-EHF+"AH
=+—8 154,639 153,580
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

11. INTEREST IN AN ASSOCIATE (Continued)

Note:

0

On 2 May 2018, the Group entered into the limited partnership
agreement in relation to the operation of IT City Development Fund LP
(“IT City”) and two subscription agreements in relation to the application
to subscribe for an interest in IT City with a committed capital
contribution of HK$51,000,000 in capacity as general partner (through
an indirect wholly owned subsidiary of the Company (“GP1”)) and
HK$100,000,000 in capacity as limited partner (through a direct wholly
owned subsidiary of the Company) respectively. The principal purpose
of IT City is to invest in properties that can consolidate and promote
the development of the IT industry and its related supporting facilities.
According to the limited partnership agreement, the management,
policies and control of the IT City shall be vested exclusively in the
general partners who, acting unanimously, may make such investment
decisions as they shall determine, having given consideration to the
investment objective and investment strategy of the IT City and the
advice of the investment committee of the IT City (the “Investment
Committee”). GP1 shall be entitled to appoint two members to the
Investment Committee, which demonstrates its significant influence
over IT City.

As at 30 June 2021, the Group had an interest in the
following associate:

Form of Principal
place of

operation

business Place of

structure incorporation

EBEETR At FEEEE

IT City Limited Cayman Islands  Hong Kong
partnership HENE &4
BRABA

Total capital
HK$'000

255,250

i EA%R SRR R RIS

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

11. R—RHBZEATZ2ER @

Mk -

0)

A E—NFRB_H AEETIL
—IBEREBARE RRAERLE
IT City Development Fund LP (I IT City
) EMBREWHE NEEHEEAA
REEIT City#Em > ERERHZD RS
BARAFIBEEZENBARAMNE S
EBAN(EBEEBA—)) BHEE
51,000,000 8 TR BB AT EHES
EWBARAIUBREBABHHE
100,000,00038 75 IT City® 9 EE B/
ERERENBERENTITERA
HREREERBNYE - REEREE
AsE o T CityBI B8 ~ BUR Re Il 1
ERERGEBTZESB A BIL &
BEBA U—RTEHTH) IRER
IT CityW ¥ BB IE R B E R U KT
Cityz#®&EZEg (REZEGN Y
REBREEEFHARMGERE
ZBEEBAN—EERZERERES
EPmA BILERERIT CtyEEX
HES

A _E T —FB=1tH A~EE
R THENBER#ER .

Proportion

of capital
contributed by
the Group

BRESLLA

Proportion
of voting
rights held by
the Group
as general  Principal
partner  activities
TEE
fEREE
T&EH =L NGt
L ]
60% 28.57% T properties
investment
THERE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 53R R IfdGE

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

11. INTEREST IN AN ASSOCIATE (Continued) M. R—REBEA AR ZERE @
The summarised financial information in respect of IT City is BEIT City B E R T -

set out below:

30 June 31 December
2021 2020
g “ETTE
AV:ERU= 5 =+—0
HK$’000 HK$'000
FAET FHET
(Unaudited) (Audited)
(RIEER) (RER)
Current assets REEE 253,000 243,160
Total assets B E 253,000 243,160
Current liabilties =Y (17,936) (15,446)
Total liabilties e (17,936) (15,446)
Net asset BEFE 235,064 227,714
Share of an associate’s net assets BE—REHE AR ZEERE 154,639 153,580
Revenue W= 6,050 12,217
Total comprehensive income for A G
the period 1,894 (2,376)
Share of results of an associate EE—EHEARZER
(net of tax) (0FRFRIE) 1,059 60
At the date of this interim report, IT City has not identified RABIAREBEE T CityxE#
any potential project for investment. IT City and its general AEREBEREEEBIT CitykH
partners are now inviting potential investors to participate in ZEOBANEBBBEREESZ
order to increase the fund size and the investment options. B DI AESRERENKEER
HiEEo
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR A 5 3R R IfGE

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

12. FINANCIAL ASSETS AT FAIR VALUE 12. BAAERERINERZE
THROUGH PROFIT OR LOSS Al EE
30 June 31 December
2021 2020
—E—F TEIERF
AV=EER =+ — 5 =+—H
HK$’000 HK$’000
FAET FET
(Unaudited) (Audited)
(REEEZ) (B E1Z)
Financial assets at fair value BAanERERETRZ
through profit or loss ETMEE
—Unlisted equity investment —JE LMK E 7,020 7,020
Note: Higet -
The unlisted equity investment represents 18% equity interest in ORBiz EL i i 4 ﬁ?EORBinntergftignal
International Limited which was established for provision of real-time kinematic Emitedfiiﬁ 8%t (REHBHEERRT
solution. The equity of Link Complex Limited, who owns this unlisted equity %Fﬁﬂ'ﬁﬁ? o WNFFEE19 (V)F'ﬁﬁi’t_’ IETRIE
investment and a wholly owned subsidiary of the Company was pledged to MRAREFEARETREZ2EME AT
secure the Group’s bond issued as detailed in note 19 (v). Link Complex Limitedf9 & fie B4 B I 23 4

EEBETHNESFFER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

i ER%R SRR R W5

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

13. INTANGIBLE ASSETS 13. BB &E

License Goodwill Total

2R kS i@zt

HK$'000 HK$'000 HK$'000

FTAET TET TiET

At 1 January 2020 (Audited) AZEEF-F—H ®FR) 9,786 14,458 24,244

Impairment A = (8,271) (8.271)

Disposal HE (600) - (600)

Currency realignment [ERRE - 1,714 1,714
At 31 December 2020 and RZEZFE+ZB=1+—H

1 January 2021 (Audited) kR-ZE_—F%—H—H
(RER) 9,186 7,901 17,087
Currency realignment [ERRE - 29 29
At 30 June 2021 (Unaudited) RIE-_-&/xA=+H
(REER) 9,186 7,930 17,116

The intangible assets comprise licenses and goodwill from
business combinations. License mainly represent the Type
4, Type 5, Type 6 and Type 9 regulated activities licenses
as defined under Securities and Futures Ordinance (“‘SFO”)
Chapter 571 of the Laws of Hong Kong. These licenses were
considered to have indefinite useful lives and will be tested for
impairment annually and whenever there is an indication that it
may be impaired.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR A 5 3R R IfGE

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

14. TRADE AND BILLS RECEIVABLES 14. BN B Z IR K B E iR
30 June 31 December
2021 2020
T —F “ERE4F
AR =M+ — A =1+—H
HK$’000 HK$’000
FHET TAET
(Unaudited) (Audited)
(REEER) (22 1%)
Trade receivables U E 5 IR 41,314 36,640
Less: Impairment provision B ORERE (8,714) (6,901)
Trade receivables—net FEUN B 5 BR TN — F 28 32,600 29,739
Bills receivables B 1,706 2,698
34,306 32,437
At the reporting date, the ageing analysis of trade and bills BEZHEAS BB ZERAKE
receivables, based on invoice date, is as follows: WEERKRSHBPZRE DTN
T
30 June 31 December
2021 2020
T —F T EF
ANA=1H Epe=es]
HK$’000 HK$’000
FHET TFAET
(Unaudited) (Audited)
(REEER) (BB 1%)
0-60 days EZE60H 11,574 12,587
61-90 days 61Z290H 5,479 3,823
91-120 days 91E120H 2,261 2,741
Greater than 120 days 12080 L & 23,706 20,187
43,020 39,338
The Group allows credit periods ranging from 0 to 120 days KEBERFHEESERZEER
(31 December 2020: 0 to 120 days) to its trade customers IR B A TR E0E120H
depending on their credit status and geographical location. (Z&-_E&F+-_H=+—H:0
The Directors consider that the carrying amounts of trade and F120H8) 2 EEH-EERARE
bills receivables approximate to their fair values. WE ZRTREWEREmERE
NAEEE-
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15. LOAN RECEIVABLES

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 53R R IfdGE

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

BE”&ETA

30 June 31 December

2021 2020

T —F TERE4F

AR =l — 5 =+—H

HK$’000 HK$'000

FHET TAT

(Unaudited) (Audited)

(REEER) (RRE#E1Z)

Loan receivables e 281,705 302,382
Less: Impairment provision B BE RS (93,923) (83,874)
Loan receivables-net EWE R — 328 187,782 218,508

As at 30 June 2021, loan receivables with aggregate gross
principal amount of HK$260,010,000 and gross interest
receivables of HK$21,695,000 (31 December 2020: gross
principal amount of HK$277,400,000 and gross interest
receivables of HK$24,982,000) were due from thirteen (31
December 2020: fourteen) independent third parties. The
interest rates of the loans receivables range from 6% to
15% per annum (2020: 6% to 15% per annum). Three (31
December 2020: three) of the loan receivables are secured by
share charges of the borrowers, and thirteen (31 December
2020: thirteen) of the loan receivables are guaranteed by
independent third parties. All loan receivables which were
repayable within twelve months from the end of the reporting
period were classified as current assets at the reporting date.
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& 5260,010,0008 T2 B E
R FE WA B AREE21,695,00078 7T
(CE-_EHF+_A=+—H 'K
£ 48ZB277,400,0005% 7T K FE UL F)
B 4B%E24,982,0005 7T) THUEY B
+=% CEZEF+_HB=+—
B:+U%) BUE=H ERER
ZHRENFREBECHEISN (TF
TEFE  E5E6%E15%) 2B H
R (CEZE2F+ 2R =1+—
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BEHEP+=B (ZCE_EF
+-B=+—H:+=18/) BkKE
THBILE=HEER-RHEH
B PrERREHREANR+ZE
BARABEZERKEREDEARE
BE-



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

16. RESTRICTED BANK DEPOSITS
As at 30 June 2021, a bank deposit of approximately
HK$1,890,000 (31 December 2020: HK$1,890,000) was
pledged for banking facility amounting to HK$90,000,000
granted to the Group.

i EA%R SRR R RIS

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

16. 2R HIERITER
A _E_—FA=+H>RIT
3 #91,890,0008 T (ZE_&
F£+-“B=+—H :1,890,000%
T EMBFAEENIRITHRE
90,000,00078 TT EHEL o

30 June 31 December
2021 2020
B “ETEF
~A=+H P=E Sq—[E
HK$’000 HK$'000
TET FHTT
(Unaudited) (Audited)
(KRB (&)

Restricted bank deposits RRHIRITER

1,890 1,890

17. TRADE AND OTHER PAYABLES

17. B B 5 IR K H fth & ¢

1=
30 June 31 December
2021 2020
ZE—fF “ETTE
AV-ERY=I - A=+—H
HK$’000 HK$'000
FAET FHET
(Unaudited) (Audited)
(REBERZ) (RE1Z)
Trade payables FE1T B R 20,929 14,498
Accruals and other payables FEETE R R HMEN I 149,854 149,989
170,783 164,487
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

i ER%R SRR R W5

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

17. TRADE AND OTHER PAYABLES (Continued)

At the reporting date, the ageing analysis of trade payables,
based on invoice date, is as follows:

17.

FE {3 & 5 BR 7% K H th FE {7
I8 (47)

W QR A B SRR R
ERPMZREAFNT

30 June 31 December

2021 2020

b b= ZEIZRF

AR d=l -5 =+—H

HK$’000 HK$'000

FAET FHT

(Unaudited) (Audited)

(REEZ) (52 17)

0-60 days ZTE60H 15,309 6,352
61-90 days 61Z290H 2,002 2,528
Greater than 90 days 0H MU E 3,618 5,618
20,929 14,498

The Directors consider that the carrying amounts of trade and
other payables approximate to their fair values.

18. AMOUNTS DUE TO A SHAREHOLDER/NON-
CONTROLLING INTERESTS

The amounts due to a shareholder/non-controlling interests
are unsecured, interest-free and repayable on demand.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR A 5 3R R IfGE

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

19. INTEREST-BEARING BORROWINGS 19. st BEM
30 June 31 December
2021 2020
“EZ-F “ET2H
L= - —A=+—H
HK$’000 HK$’000
FTET FHET
(Unaudited) (Audited)
(REER) (R E1Z)
Current: RED
Bank loans and other borrowings $R1TE KR H MR
Secured term loans BIRRTEHEMR
(note (), (iv) and (viii) (R E50) ~ (1v) Rz (viil)) 10,066 7,654
Unsecured borrowing IR E R
(note (ii), (iv) and (viii) (B EEi) ~ (v) Revii)) 6,151 357
Guaranteed revolving loan BERRBEREMR
(note (iii), (iv) and (vii)) (B 2 Gil) ~ (iv) Bz (viii) ) 461 551
Bond payable (note (v) to (vii) FE &S (M EE(V)ZE (vi)) 250,000 190,000
266,678 198,562
Non-current: JEED -
Bank loans and other borrowings $R{TE KR H SR
Secured term loans BIRRTEHEMR
(note (i), (iv) and (vii)) (BHEE() ~ (iv) Bz (vili)) 225,515 230,248
Unsecured borrowing IR E™R
(note (i), (iv) and (viii)) (BT EE (i) ~ (iv) Rz (viii)) 6,015 -
Guaranteed revolving loan BERRBEREMN
(note (iii), (iv) and (vii)) (B 2 Gil) ~ (iv) Bz (viii) ) - 142
Bond payable (note (v) to (vii) FEES (M EE(V)ZE (vi)) - 70,000
231,530 300,390
Total 4Bt 498,208 498,952
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TP AR B TS 3R RIS

For the six months ended 30 June 2021

HE_Z_—

FRB=THLKER

19. INTEREST-BEARING BORROWINGS (Continued)

M

(i)

Loans amounted to HK$235,581,000 (31 December
2020: HK$237,902,000) are secured by certain
land and buildings held by the Group of which
HK$88,410,000 are further secured by bank deposits
of HK$1,890,000. As at 30 June 2021, term loans
of approximately HK$233,581,000 (31 December
2020: HK$237,902,000) carried floating interest
rate which ranged from 1.4% to 2% per annum (31
December 2020: same) over one-month HIBOR or
the lending bank’s cost of funds, whichever is higher.
HK$10,066,000 and HK$225,515,000 are repayable
within 1 year and 2 to 3 years respectively.

Loan amounted to HK$361,000 (31 December 2020:
HK$357,000) is unsecured, carried fixed interest rate
of 8.48% per annum and repayable within 1 year. Loan
amounted to HK$5,790,000 (31 December 2020: nil)
is unsecured, carried floating interest rate of 5 basis
points over 1-year LPR and repayable within 1 year.
Loan amounted to HK$6,015,000 (31 December 2020:
nil) is unsecured, carried fixed interest rate of 4.97% per
annum and repayable within 2 to 3 years.
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19.

STERER @)

M

(i)

B 235,581,000 T (Z&
—_EFE+_"_H=+—8"_:
237,902,000 7T) HAEE
FIME T T RIEFIFIR
85 H 88,410,000 T
—$ HIRTE1,890,000
BITEEB R T —
E/\ﬁ _‘f’ H > /E,H\H,E\ni?'ﬂ
#9233,581,0008 T (Z &
“EE+-"A=+—08":
237,902,000 70) #—@ R &
%ﬁﬁﬁlﬁ%ﬁ% MEE1.4%
2% (ZE_ZF+_H
=+—0H : R BEHFE
FERIBTEETHEAE IR
551 B 010,066,000 7T &
225,515,000 T2 B 1ERN
F2EIFWEEIR

B#361,00087T (2T
F+"B=+—H 357,000
BT AEIRIR S 58.48%
HEEMEXFERERIE
NEE - EF5,790,0008 70
TEIEF+ZRB=+—
H: &) AEIRE 12— FH
ERTHEREMNEMSER
FERRBMEREER BN
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

19. INTEREST-BEARING BORROWINGS (Continued)

(i)

(iv)

Loan amounted to HK$461,000 (31 December 2020:
HK$693,000) is secured by personal guarantee of a
former director of a subsidiary, carried fixed interest rate
of 11.34% per annum and is repayable within 1 year.

All the loans do not contain repayment on demand
clause but are subject to the fulfiment of covenants.
If the Group were to breach the covenants, the loans
would become repayable on demand. The Group
regularly monitors its compliance with their covenants
and there was no breach during the six months ended
30 June 2021.

In 2018, the Group issued bond with principal amount
of HK$300,000,000 to an independent third party. The
bond bears interest at 8% per annum and matured in
December 2019. The interest is repayable quarterly
in arrears by the Group. On 23 July 2018, the Group
partially repaid the principal amount of HK$20,000,000.
The bond payable was secured by pledge of share
equity of certain subsidiaries including (i) Chengdu One
Two Three Aozhong Education Investment Company
Limited, the immediate holding company of operating
company of the provision of nursery education services
in PRC; (ii) Superactive Financial Group Company
Limited (“Superactive Financial Group”), the operating
company of the provision of regulated financial services
in Hong Kong; (i) Link Complex Limited, a company
which held 18% equity in ORBiz International Limited;
and (iv) Shenzhen Jiaxin Enterprise Management
Company Limited (“Shenzhen Jiaxin”).

i EA%R SRR R RIS

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

19. 531 B &5 (@)

(i)

(iv)

BE#461,00080 (ZCE -
F+ZHB=+—H : 693,000
B BB AR —%AITE
EWNEAERERE WIZS
F11.34%HEEFME5T B >
KP1ERNBEER

FIEERLEIZEREER
T BERBITRE -WAER
ERZLE BERBREXRE
BoAEBTHERATES
HER MBE_S - —FEX
B=+HIEARBERLEEKR
ko

RZE—NEF KxEEH
BUIBE=—FBTEATES
300,000,000 T HIE S o
BHFENFENERBE% N _E
—hE+_AFHR -KEEA
BFEENE-RZZE—AN
FtA-_+=HB &c£EE
183820,000,0008 75 2 2 5
REB-ENESUERE
FBOREBEAERFHER
BEERAB (—ERPEL
ERENEZHERBZN AT
ZEBZERRNE) (i) ti#e
MEBEBERAR (TEEER
£E) —EREEKERMN
SHETRBRBENARE) ;i)
Link Complex Limited (— 4%
EORBIz International Limited
18% MR AT 5 K(iv)R
NEMECEEERRAE
(MERYIME) ERZETH
BRI REIEIRIR
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TP AR B TS 3R RIS

For the six months ended 30 June 2021

HE_Z_—

FRB=THLKER

19. INTEREST-BEARING BORROWINGS (Continued)

(vi)

(vii)

On 24 December 2019, the Group partially repaid
the principal amount of HK$20,000,000 and the
bondholder granted an extension of the maturity date
for the remaining outstanding principal amount of
HK$260,000,000 from December 2019 to 28 December
2020.

Upon extension of the maturity date, the bond payable
was secured by additional pledge of share equity of
certain subsidiaries including (i) Edisoft Investment
Limited, (i) Joint Faith Enterprise Limited, (i) Shenzhen
City Qianhai Wanke Financial Services Company Limited
and (iv) Lijiang Hua Ou Real Estate Company Limited,
the operating company which is engaged in property
development in PRC.

On 28 December 2020, the Group partially redeemed
the principal amount of HK$10,000,000 which have
been subsequently settled on 7 January 2021. The
bondholder further granted an extension of the maturity
date for the remaining outstanding principal amount
of HK$250,000,000 and the bond interest rate was
increased from 8% to 10% per annum. According to
the Third Supplemental Deed, the Group should redeem
a bond with a principal of HK$10,000,000 on 28
December 2020; on or before 28 June 2021, together
with the aggregate principal amount for the redemptions
made after 28 December 2020, the Group shall redeem
not less than principal of HK$20,000,000; on or before
28 December 2021, together with the aggregate
principal amount for the redemptions made after 28
December 2020, the Group shall redeem not less than
HK$160,000,000. On or before 28 June 2022, the
Group shall redeem all remaining outstanding principal
amount of the bonds.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

19. INTEREST-BEARING BORROWINGS (Continued)

(vii)

(viil)

(Continued)

Upon extension of the maturity date, the bond payable
was secured by additional pledge of share equity of
certain subsidiaries including (i) Joint Faith Enterprise
Management (Shenzhen) Company Limited, (ii)
Shenzhen Baike Enterprise Management Co., Ltd., the
immediate holding company of Lijiang Shunjin Business
Administration and Management Company and (iii)
Next Millions Limited, immediate holding company of
Superactive Finance Company Limited.

Except for loans with outstanding principal amount
of RMB10,496,000 (equivalent to approximately
HK$12,627,000) (31 December 2020: RMB882,000
(HK$1,050,000)), all interest-bearing borrowings are
denominated in HK$.

Total current and non-current borrowings were scheduled to
be repaid as follows:

19.
(vii)

(viil)

i EA%R SRR R RIS

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

st BER @)

£

RIEREIEAB % B ESIU
BEINEHETHE LD KRE
TEIRIR > BRAM B A 5 B1E()
BECESE R BRA
o ()RIIMmERNTCEXEES
RAB] (BILIEEmELES
BERADNEEERAR)
Rz (iii) Next Millions Limited (%
WIHBFERABDNEZER
N1

BAREELATAAREK
10,496,0007c (FHE R &
12,627,000877T) (ZEF
F+HA=+—H: AR
882,0007T (1,050,000 7T) )
2 BRI st BB
BT

StEEERRE RIEREN BB LR
LI

30 June 31 December

2021 2020

—E—5F “ETRE

AN-ERY=I A =+—H

HK$’000 HK$'000

FTHET FHT

(Unaudited) (Audited)

(REEEZ) (&%)

Within one year —FER 266,678 198,562
More than one year, —FEM HEABBERE

but not exceeding two years 10,066 79,908
More than two years, MEU EERBRAF

but not exceeding five years 221,464 220,482

498,208 498,952
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 53R R IfdGE

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

20. DEFERRED TAX ASSETS/(LIABILITIES) 20. REEMRIBEE  (BE)
The deferred tax liabilities recognised and movements thereon KR BFFERR ZIREERES
during the current period and prior years: BRAERES :

Intangible
asset Total
B EE Mt
HK$’000 HK$’000
FHET FHERT
At 1 January 2020 (Audited) RZIEZEF—HF—H
(=) (1,515) (1,515)

Charged to profit or loss for the year FREE=RK - -

At 31 December 2020 and W_E-ZEH5+_-H
1 January 2021 (Audited) =+—BARZBZ—%
—B—H (R#E) (1,515) (1,515)

Credited to profit or loss for the period ~ EAREt A B3 (FizE7)

(note 7) - -
At 30 June 2021 (Unaudited) RIBEZ—F,B=1+H
(RE&E1Z) (1,515) (1,515)
Deferred tax assets have not been recognised for the RERIEERIBEENT !
following:
30 June 31 December
2021 2020
% “ETTE
L= - A =+—H
HK$’000 HK$'000
FHT FHET
(Unaudited) (Audited)
(KRB (R2&1z)
Unused tax losses REBIRFEE 210,697 157,369
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

20. DEFERRED TAX ASSETS/(LIABILITIES)

(Continued)

The Group records deferred tax assets in respect of tax
losses only where there is a reasonable expectation that these
tax losses will be utilised in the foreseeable future. Based on
forecast income streams and having considered potential
future earnings volatility, the Group does not anticipate the
utilisation of any significant portion of these unrecognised tax
losses in the foreseeable future.

Pursuant to the PRC Enterprise Income Tax Law, a 10%
withholding tax is levied on dividends declared to foreign
investors from foreign investment enterprises established in
the PRC. The requirement is effective from 1 January 2008
and applies to earnings after 31 December 2007. A lower
withholding tax rate may be applied if there is a tax treaty
between the PRC and the jurisdiction of the foreign investors.
The Group is therefore liable to 10% withholding taxes on
dividends distributed by those subsidiaries established in
Mainland China in respect of earnings generated from 1
January 2008.

As at 30 June 2021 and 31 December 2020, no deferred
tax has been recognised for withholding taxes that would
be payable on the unremitted earnings of the Group’s
subsidiaries established in the PRC. In the opinion of
Directors, it is not probable that these subsidiaries will
distribute their earnings accrued after 1 January 2008 in the
foreseeable future. As at 30 June 2021, the unrecognised
deferred tax liability that would be payable on the
unremitted earnings of the Group’s subsidiaries amounted
to approximately HK$3,649,000 (31 December 2020:
HK$2,537,000).

i EA%R SRR R RIS

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

REMREEE (AR)
(@
AEBER S ETERRIEERER
Re RRRESH 2 BER Tt
BRRERIBEE - RIBTE R UA
MR E BBTERKRBN ZHENE
B AEEBRBARURRRTEAE
FAZERAERRMEEBZAME
KBRS

RIFPEZEMERE RPBERK
UZIBERERIIBREEST KL
I BBEBIN10% TR R E R
“EENFE—B—HE4EN wE
BR-_EZtE&E+_"_B=+—H%
ZBF M EAINE R EEFTE
B AR E T AL MUIRAY > B AT A 1K
EINMME AL ZXEB B Z
FERHPEAMAIZRBATR
TR NEFE—FB— BB BT
Bk Z AR BEEN10%TEI0/ o

B —FAXAZ+ARTBZ
EE+_A=+—H > wEREE
BRHPERIZHEATEMN 2R
EHRAFTEEZBNREIIELE
MEB-BFDBA ZEWBLATN
ARBREFAEDIRFEENR_EZ
NE—B—BBBENZEBF R
T —FA=Z+TH BULER
W%’&ﬂaﬁﬂiEﬂj%ﬂﬁﬁmﬂE
SRIRIEFR T & B 49 %43,649,00058
n(_;ﬁ_;fEJr_H_Jr B:
2,537,0007& 7T) ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

i ER%R SRR R W5

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

21. SHARE CAPITAL

30 June 2021 (Unaudited)
—&5xBA=1+H
(REER)

—v—

21. gz

31 December 2020 (Audited)
—E2-2F+-B=1-H
(&%)

Number of Nominal Number of Nominal
share value share value
Rin#E HfE OEE HE
HK$ HK$
BT BT
Authorised: AT
Ordinary share of HK$0.10  EREE0.10ETT
(2020: HK$0.10) each (CZZ2F 010870
REER 15,000,000,000  1,500,000,000 15,000,000,000  1,500,000,000
Issued and fully paid BETRETE 2,032,571,385 203,257,139  2,032,571,385 203,257,139
22. CONTINGENT LIABILITIES 22. FAREE
As at 30 June 2021 and 31 December 2020, the Group did N TE T —FRB=tHRZZEC

not have any significant contingent liabilities.

23. COMMITMENTS

Operating commitments

As Lessor

The minimum rent receivables under non-cancellable
operating leases are as follows:

TE+_H=+—H ' xERTE
ERIERHAERE

AT
(((ME(#
1’|5?%|':H$HA
el A S
BT :

23.

BIETHREEKR

30 June 31 December

2021 2020

—E-— TECEF

AV:ERY= A =+—H

HK$’000 HK$’000

TET FET

(Unaudited) (Audited)

(KRB (&)

Not later than one year BB —F 9,173 10,369
Later than one year and not later BE—FErBEWE

than two years 2,874 2,343
Later than two years and not later BEMEErBERE

than five years 639 1,142

12,686 13,854

Operating lease receivables represent rentals receivable by
the Group for certain of its shop premises. The leases run
for an initial period of 1-2 years (2020: 1-2 years). The shop
premises would be sold when potential buyers are located.
None of the leases contain contingent rentals.
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23.

24,

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR A 5 3R R IfGE

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

COMMITMENTS (Continued) 23. KIE (&7
Capital commitments BAREKIE
At the reporting date, the Group had capital commitments RREEH AEBEMYERE R
in respect of property development and property, plant and ME-BMERIKREBZEERKEL
equipment as follows: T
30 June 31 December
2021 2020
—E2-F “TIEE
aV-ERd=l +—S=+—H
HK$’000 HK$'000
TET FHET
(Unaudited) (Audited)
(REEZ) (&)
Contracted but not provided for B R 6,012 5,956
RELATED PARTY TRANSACTIONS 24 FAEANER S
The remuneration of the key management during the period is HATEEEBEEZMEUWT !
as follows:

Six months ended 30 June

BEAA=1+HILNER
2021 2020

—E-—f —EoF
HK$’000 HK$’000
F#ET FET
(Unaudited) (Unaudited)
(RESR) (CRISER)
Basic salaries and allowances, BEXRFFE R TEA K
bonuses and benefits in kind EYF = 365 305
Mandatory provident fund BEIE R TEEHMR
contributions 4 -
369 305
Other than the disclosures above, the Group has not entered PRl EIREEIN ) NEB W RFT I
into any other related party transactions. EREMEEALTR S
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

i ER%R SRR R W5

For the six months ended 30 June 2021
BE_ZE_—FA=t+HLXER

25. FAIR VALUE MEASUREMENT

Summary of financial assets and liabilities by
category

The following table provides an analysis of financial
instruments carried at fair value by level of fair value hierarchy:

Level 1:  Quoted prices (unadjusted) in active markets for
identical assets or liabilities;

Level 2: Inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e.
derived from prices); and

Level 3: Inputs for the asset or liability that are not based
on observable market data (unobservable inputs).

Valuation

technique(s)

Fair value and key
higrarchy input(s)

fEERfiR
MEER  EREAE

Financial assets at fair value  HARERER Level 3 Adjusted
through prolfit or loss SRz EHMEE net assets
- Unlisted equity investment  —3E L A% E value of the

investment
FIR RENCHE
BT

25.

Significant
unobservable
input(s)

EX

AEE

LN

N/A

FER

ARMEHE
TMEERARESTEHRE

TREJBBEARESFRIZANE
SRR ER TR Z DM -

Fi1R: HEHRBEENERRILE
TIHZRE RERD ;

B2k BRETABIRZRES
AMEESABEER B
B8) s BRBE
) BRSZHAL;
Y

B3R WIFRBEABERDTHH
BHNEENERHAE
(REREBAE ©

Relationship of Fair value at
unobservable N

input(s) to fair 30 June 31 December
value 2021 2020
FIBE “ECEE
AER 3% +ZA
NAENER  ~A=TH =1+-H8
HK$'000 HK$'000
THEL TEL
(Unaudited) (Audited)
(REEH) (&R

N/A 7,020 7,020

FER
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26.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR A 5 3R R IfGE

For the six months ended 30 June 2021
BE_Z_—F,A=+HILEAR

FAIR VALUE MEASUREMENT (continued) 25. pR{EETE @)

Summary of financial assets and liabilities by THEERBESERE @)
category (Continued)

Reconciliation for financial instruments carried at fair value BAnEIRZEMTAREEX
based on significant unobservable inputs (Level 3) are as Ae iz A A (534k) 2 HIRSE
follows: FIUF -

Unlisted equity investments JEEHRRAERE

Financial assets at FVTPL

BARESABRZ EHMEE
HK$’000 HK$’000

THET FHET
(Unaudited) (Audited)
(RAEER) (EER)
At 1 January 2021/1 January 2020 R_BE_—&—HF—R1/
“2FF—-F—H 7,020 22,624
Fair value change during the period/ H/ ENA R ERE
year - (15,604)

At 30 June 2021/31 December 2020 AT —FEXB=1+H/

“EEF+°A=+—H 7,020 7,020
EVENT AFTER THE END OF THE 26. REHIREE
REPORTING PERIOD
The Group did not become aware of any significant event AREBWARMBER T —F<A
requiring disclosure that has taken place after 30 June 2021 —t+HEBEEEXAREEHAEEEDN
and up to the date of this report. BFRRENEREAEE-
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OTHER INFORMATION
Hith&H

DIRECTORS’ INTERESTS IN THE SECURITIES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2021, the interests of the Directors and their
associates in the ordinary shares and underlying ordinary shares
of the Company and any of its associated corporations (within the
meaning of Part XV of the SFO which are required to be notified
to the Company and the Stock Exchange pursuant to divisions 7
and 8 of Part XV of the SFO (including interests and short positions
which they have taken or are deemed to have taken under such
provisions of the SFO) or which are required, pursuant to section
352 of the SFO, to be entered in the register referred to therein,
or which are required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”),
to be notified to the Company and the Stock Exchange, were as
follows:

Interests in the Company

Number of shares

RIZEE

Name of Directors Corporate interest

ESER

¥

Ms. Yeung 1,152,731,997(L)"
BE L
Mr. Lee 1,152,731,997(L)®
FihAE

ESRNEI R REBAEEE
g5 Z

A B —FXNA=tH EFKRE
BARXABDREAAEHEZE (E&
REHERIEERGEXVE) 2 EBR K
RS ERT BERBEESRIPER
BIEXVERFE 7R8I » BHIE AAR K
Mz ER (BERESSERBERK
BIZ ZEBRXWEEIRRAERT 2
mRAA) > WRBESRBPERAE
3521& B AR 2 B e Mz s
FRBELHETAESTETEERZZ
SR (MEESFAL) BREARE K&
B Fr 2 FEER AN F

Percentage

of aggregate

interest to total

number of
shares in issue*

HatE(h

BRITRHEH
=g

1,1562,731,997 56.71%

1,1562,731,997 56.71%

() Long position F&
Notes:

(1) This represents interest held by Ms. Yeung through Super Fame, which holds
1,152,731,997 shares of the Company. Ms. Yeung has 55% interest in Super
Fame, she is therefore deemed to be interested in 1,152,731,997 shares of
the Company.

2 This represents interest held by Mr. Lee through Super Fame, which holds
1,152,731,997 shares of the Company. Mr. Lee has 45% interest in Super
Fame, he is therefore deemed to be interested in 1,152,731,997 shares of the
Company.

* The percentage has been adjusted based on the total number of shares of the
Company in issue as at 30 June 2021 (i.e. 2,032,571,385 shares).
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MsE -

(1) BB TEEBRER (3551,152,731,997
BARATBRG) HERG BLXTHEBY
PERRE5% 5 B 1R A 50 1,152,731,997 8%
RABIRAD R IERE R ©

(2 IEELEFBEBRER (3FE1,152,731,997
BARNBRG) FEER FLEHREBL
PERRAS % E T o B AR A 50 1,152,731,997 8%
AT RAD PR R ©

* BALERAABDNRZIE-_—&EB=+H
BT 2 R 48 % (BN2,032,571,3850%) FLL
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DIRECTORS’ INTERESTS IN THE SECURITIES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (continuea)

Long Positions (Continued)

Interests in the Company (Continued)

Other than as disclosed above, neither the Directors nor any of
their associates, had any interests or short positions in any shares,
underlying shares or debentures of the Company or any of its
associated corporations.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
AND DEBENTURES

At no time during the period was the Company, its holding
company or any of its subsidiaries, a party to arrangement to
enable the Directors to acquire benefits by means of acquisition
of shares in, or debentures of, the Company or any other body
corporate.

SUBSTANTIAL INTERESTS IN THE SHARE
CAPITAL OF THE COMPANY

As at 30 June 2021, the interests or short positions of those
persons (other than Directors whose interests disclosed above) in
the ordinary shares and underlying ordinary shares of the Company
as recorded in the register required to be kept pursuant to Section
336 of the SFO were as follows:

Capacity in which
shares were held

FERRZE%

Super Fame!” Beneficial owner
B TR BmFAA

Jade Treasure Global Limited
(“Jade Treasure”)®
BEERIKARAT (M&3E))e@

Security Interest

iR

()  Long position IF&

OTHER INFORMATION
HfthEH

EENALBIRERE EE
HEZHERE @)

e @

REAB 2 #xE (&

U LIREE EFARSEIEMBHE
ABER AT NEEAEBERZE
AR RN UESFTHERE EAE

BkA.
EEBEARMKRESNER

RRBBHERABHEEFANERE
I HR P9 AE o s i A8 S BT I AR (R 2 Bk B
EEFFEBAL QAT HEMEMZEA
B fe 2 IR D NESFMS o ©

REATRAFHEEED

A TE T —FRNBA=Z1TH REZESK
G K ABIEIBHRARBIBEE ZER
Mrrscst ZEALT FEIEE#ER E
XHBEZES) REAADEERKIER
ZERFEZERIXRBWT

Percentage
of aggregate
interest to total

Number of number of
shares shares in issue*
gL
BTN S
AGE 4= ZBE7LE*
1,152,731,997(L) 56.71%
1,1562,731,997(L) 56.71%
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OTHER INFORMATION
Hith®w

SUBSTANTIAL INTERESTS IN THE SHARE
CAPITAL OF THE COMPANY (Continued)

Long Positions (Continuea)

Notes:

(1)

Super Fame is owned as to 55% by Ms. Yeung and 45% by Mr. Lee. As
such, Ms. Yeung and Mr. Lee were deemed to be interested in 1,152,731,997
shares of the Company held by Super Fame.

Jade Treasure is wholly-owned by Wise Prismatic Limited (“Wise Prismatic”).
Wise Prismatic is wholly-owned by China Huarong Overseas Investment
Holdings Co., Limited (“Huarong Overseas Investment”), which in turn is
wholly-owned by Huarong Overseas Chinese Asset Management Co., Ltd.
(“Huarong Overseas Chinese Asset Management”). Huarong Overseas
Chinese Asset Management is owned as to 91% by Huarong Zhiyan
Investment & Management Co. Ltd (“Huarong Zhiyan”) which in turn wholly-
owned by China Huarong Asset Management Co., Ltd. (“China Huarong”).
Thus, each Wise Prismatic, Huarong Overseas Investment, Huarong Overseas
Chinese Asset Management, Huarong Zhiyan and China Huarong is deemed
to be interested in 1,152,731,997 Shares in which Jade Treasure has a
security interest.

The percentage has been adjusted based on the total number of shares
of the Company in issue as at 30 June 2021 (i.e. 2,032,571,385 shares).

Save as disclosed above, as at 30 June 2021, the Company has
not been notified of any other interests or short positions in the
ordinary shares and underlying ordinary shares of the Company
which had been recorded in the register required to be kept under
section 336 of the SFO.
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SHARE OPTION

On 6 June 2017, a resolution was passed in the 2017 annual
general meeting of the Company to adopt a new share option
scheme (the “Share Option Scheme”).

The Listing Committee of the Stock Exchange has granted the
listing of, and permission to deal in the shares of the Company
which may fall to be issued pursuant to the exercise of the options
which was granted and/or may be granted under the Share Option
Scheme subsequently.

As at 30 June 2021, no share options were granted under the
Share Option Scheme.

The following is a summary of the principal terms of the Share
Option Scheme.

(A) Share Option Scheme
Purpose
To attract and retain the grantees and to promote the success
of the business of the Group.

Participants
Eligible participants include:

(@) any director, employee, consultant or advisor, substantial
shareholder, distributor, contractor, supplier, agent,
customer, business partner or service provider to the
Group or a company in which the Group holds an
interest or a subsidiary of such company (the “Affiliate”)

(b) a company beneficially owned by any director,
employee, consultant or advisor, substantial shareholder,
distributor, contractor, supplier, agent, customer,
business partner or service provider to the Group or an
Affiliate

OTHER INFORMATION
HfthEH

e e
A ZE—tERARE —EREED
REABD _E—tEREBEFEAT L
iE > IR s A e 5T 81 (TRE ARG R 5t
gl -

MM EEEEMERATHRER
BERES BRI RN 2B
RIEETEEMATETZRN LB

[===R—"—1
=R=1

A _E T —FA=Z1TH EBERE
RIS R

T Bt s 2 T 2FRAME

(A) FERHEStE
B8y
U-EPSEA VS PN £i: TR NS ETE S
BRI o

28E
BERSHEEQR

@ HEE -AEEFEEZZA
BAHZATNB AT (THE
RNE) ZEMEEZ - EE BB
BB A TERE D
mRER HER BB
P EBBHIRBEERS

b) TEBXHMBABEZEIMEME
E -RBE - BEBEIEZEHAE
ERF DiHE AEE H
e -RE - TR EBBH
HRBHEFIMEREEZ
NS
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OTHER INFORMATION
Hith®w

SHARE OPTION (continuea)

(A) Share Option Scheme (Continued)
Exercise price
Determined by the Board and shall not be less than the higher
of:

(@) the closing price of one (1) share as stated in the Stock
Exchange’s daily quotation sheets at the offer date,
which must be a business day;

(b) the average closing price of one (1) share as stated in
the Stock Exchange’s daily quotation sheets for the five
(5) business days immediately preceding the offer date;
and

(c) the nominal value of the share on the offer date,

provided that in case of fractional prices, the exercise price
per share shall be rounded upwards to the nearest whole
cents.

Total number of shares available for issue and the
percentage of the issued share capital that it represents
as at the date of this interim report

203,257,138 shares, being approximately 10% of the issued
shares of the Company.

Maximum entitlement of each participant
Not exceed 1% of the shares in issue in any 12-month period.

Period within which the securities must be taken up
under the option

Subject to the discretion by the Board and, in the absence of
which, from the date of acceptance to the earlier of the date
on which such option lapses and 10 years from the date of
offer.

Minimum period for which an option must be held
before it can be exercised

Subject to the discretion by the Board.

Amount payable on acceptance
HK$1.00 payable upon acceptance of the offer.
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SHARE OPTION (continuea)

(A) Share Option Scheme (Continued)
Period within which calls/loans must be made/repaid

Not applicable.

Remaining life of the scheme

The scheme will be valid and effective until 5 June 2027, after
which no further options will be granted, but the provisions
of the scheme shall remain in full force and effect in all other
respects. Options complying with the provisions of the Listing
Rules which are granted during the duration of the scheme
and remain unexercised immediately prior to 5 June 2027
shall continue to be exercisable in accordance with their terms
of grant, notwithstanding the expiry of the scheme.

(B) Movements of the Share Option Scheme
No share option has been granted under the Share Option
Scheme since the date of the adoption of the scheme.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

The Company has not purchased, sold or redeemed any of the
Company'’s listed securities during the period under review.

CORPORATE GOVERNANCE CODE

The Company has adopted all the code provisions in the Corporate
Governance Code (the “CG Code”) as set out in Appendix 14
to the Listing Rules. Throughout the period under review, the
Company complied with all applicable code provisions of the CG
Code, save as disclosed below:

Under Code provision A.2.1 of the CG Code, the roles of chairman
and chief executive officer (“CEQ”) should be separated and should
not be performed by the same individual. The Company does not
at present have an officer with the title CEO. The daily operation
and management of the Company are monitored by the executive
Directors. The Board considers the present structure is more
suitable for the Company because it can promote the efficient
formulation and implementation of the Company’s strategies.

OTHER INFORMATION
HfthEH
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iR
TR o
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OTHER INFORMATION
Hith®w

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules as the code of conduct governing Directors’
securities transactions. All Directors have confirmed, following a
specific enquiry by the Company, that they had complied with
the required standards set out in the Model Code throughout the
period under review.

AUDIT AND RISK COMMITTEE

The audit and risk committee of the Company (the “Audit and Risk
Committee”) comprises three independent non-executive Directors,
namely Ms. Hu Gin Ing (Chairman), Mr. Chow Wai Leung William
and Mr. Leung Man Man.

This interim report for the six months ended 30 June 2021 have
been reviewed by the Audit and Risk Committee, who are of the
opinion that these interim results comply with applicable accounting
standards and legal requirements, and that adequate disclosures
have been made.

REMUNERATION COMMITTEE

The Company has established a remuneration committee with
written terms of reference to set out its authority and duties.
The remuneration committee comprises three independent non-
executive Directors, namely Ms. Hu Gin Ing (Chairman), Mr. Chow
Wai Leung William and Mr. Leung Man Man.

NOMINATION AND CORPORATION
GOVERNANCE COMMITTEE

The Company has established a nomination and corporation
governance committee with written terms of reference to set out its
authority and duties. The nomination and corporation governance
committee comprises three independent non-executive Directors,
namely Mr. Chow Wai Leung William (Chairman), Ms. Hu Gin Ing
and Mr. Leung Man Man.

APPROVAL OF INTERIM REPORT

The interim report was approved and authorised for issue by the
Board on 30 August 2021.
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