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The board (the ‘Board”) of directors (the “Directors”) of Starlight
Culture Entertainment Group Limited (the “Company”), together
with its subsidiaries (the “Group”), hereby presents the unaudited
condensed consolidated results of the Group for the six months
ended 30 June 2021, together with the comparative figures for the
corresponding period in 2020.

MANAGEMENT DISCUSSION AND
ANALYSIS

Business and Operation Review

The Group reported a net loss attributable to owners of the
Company of approximately HK$42.4 million for the six months
period ended 30 June 2021 (six months period ended 30 June
2020: net profit of approximately HK$12.1 million) as revenue from
its media and culture business reduced to approximately HK$1.4
million, compared with approximately HK$53.2 million for the
corresponding period of 2020.

Similar to the year of 2020, the media business of the Group
was continuously affected by the COVID-19 pandemic which
has spread all over the world during the first half of 2021, As the
business activity slowed down and the film and TV drama projects
currently being developed by the Group postponed, revenue from
film investments for the first half of 2021 derived entirely from the
media products already released/published in prior years.

The Group will continue to monitor the development of COVID-19

situation closely and assess its impacts on the financial position
and operating results of the Group.
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The Group’s movies and TV drama series products and
investments, projects incubated by film directors and related
prepayments amounted to approximately HK$667.0 million as
at 30 June 2021 (31 December 2020: approximately HK$573.0
million), and the followings are some highlights:

Media investments and products

Crazy Rich Asians

The movie was invested and released by Warner Bros. Pictures,
co-invested by the Group and directed by director Jon M. Chu
(who has entered into an agreement with the Group), and was
released in August 2018. The film was adapted from a best-selling
novel written by Kevin Kwan under the same fitle, which has a
solid reader base. The movie stars Constance Wu, Henry Golding,
Michelle Yeoh, and etc. The highly anticipated movie is the first
major film that is not a period piece in Hollywood in two and a half
decades to feature an all ethnically Asian cast. As the first adapted
work of the novel series, there is also expectation for it to develop
into commercially successful film series where the stories of the
two sequels mainly take place in China. To date, according to Box
Office Mojo, its worldwide gross is US$238,538,736.

Greta

The thriller/crime movie is directed by Neil Jordan who won
the Academy Award for Best Original Screenplay and starring
French actress Isabelle Huppert who has been nominated for
the Academy Award for Best Actress. The intemational sales of
the movie are undertaken by veteran sales agency Sierra/Affinity.
To date, international sales are anticipated to be US$9.5 million.
The movie premiered at the Toronto International Film Festival in
September 2018 and was released in March 2019,

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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Midway

The Group arranged the investment in the epic drama movie,
directed by the well-known director Roland Emmerich (who has
entered into an agreement with the Group), produced by Mark
Gordon and starring Woody Harrelson, Mandy Moore and Luke
Evans. It started principal photography in 2018 and was released
on 8 November 2019. The movie is also the first World War Il film
of Roland Emmerich. It is adapted from the true stories of the Battle
of Midway and tells rarely known stories of war heroes. The total
budget is approximately US$100 million. In terms of distribution,
Summit Entertainment, LLC is responsible for the U.S., Bona Film
Group is responsible for the Greater China area and Accelerate
Global Content, LLC is responsible for overseas sales. The
Deadline Magazine has provided extensive coverage in this regard
and the commentary described the movie as “one of the biggest
movies on-sale at Cannes”. During the pre-sales period, excluding
the Greater China area, overseas pre-sales has exceeded US$30
million.

The movie topped the North American box office only in its
opening week. According to Box Office Mojo, its worldwide gross
amounted to US$126,696,475. In addition, the movie also enjoyed
positive buzz among audiences since releasing, with being scored
by up to 92% of audiences (Audience Score) on Rotten Tomatoes,
a professional film critics website.

Scary Stories to Tell in the Dark

The movie is distributed in US by Lionsgate, co-financed by CBS
Films, eOne, the Group and Rolling Hills and was released in
August 2019. The film is adapted from a bestselling series of short
horror stories, written by Alvin Schwartz under the same title. It is
directed by André @vredal, produced by Academy Award Winner
Guillermo del Toro, written by Dan Hageman, Kevin Hageman,
and Guillermo del Toro. Starring Zoe Margaret Colletti, Michael
Garza, Gabriel Rush, etc., the movie's international distributor is
Entertainment One and Sierra/Affinity is the foreign sales agency
of the picture. Produced for US$25 million, the movie earned
US$21 million at the domestic box office in its opening weekend.
To date, according to Box Office Mojo, its worldwide gross is
US$104,545,505.
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Malignant

The movie is independently co-financed by the Group and Midas
Innovation. The motion picture written by Akela Cooper, based on
a story by James Wan and Ingrid Bisu and directed and produced
by James Wan, is the first project to go into production since the
development deal was inked. New Line has the exclusive right
to distribute the picture throughout the world excluding mainland
China but including Hong Kong, Macau and Taiwan. The movie is
stared by Annabelle Wallis. Currently, it is expected to be released
in the second half of 2021.

Marshall

The movie was obtained by the Group through acquisition. It is
internationally distributed by Sony Pictures Worldwide Acquisitions
Inc., and distributed by Open Road Fims, LLC in North America.
The movie is produced by Paula Wagner, an experienced
Hollywood producer, and starring Chadwick Boseman, the
leading actor of “Black Panther”, and Sterling K. Brown, an
Emmy Award winner and the leading actor of “This Is Us". The
movie was nominated for Oscar Best Original Song (theme song:
Stand Up For Something) and received Top Ten Films of African
American Film Critics Association Awards, Audience Choice
Award of Chicago International Film Festival, Annual Song Award
of Hollywood Fim Awards, Best Original Song Award of Annual
Satellite Awards as well as 18 other internationally renowned
awards nominations.

My Robot Boyftriend

My Robot Boyfriend, an urban love sci-fi comedy directed by Lai
Chun Tsang and starring Chao Jiang and Xiaotong Mao, which has
been firstly broadcasted on Zhejiang Satellite TV on 21 October
2019 with concurrently releasing on Tencent Video and Mango TV.

Projects Incubating by Film Directors

With the commitment in further diversifying and enhancing the
entertainment business of the Group so as to broaden the income
sources, the Group has engaged 8 film directors.

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED

(/&) AR '

SHAEEEMdas InnovationBII EFEH B E
2o B B s hI » EIH(Akela CoopeniRiE B F
{Z(James Wan) R ZEA& B2 o LL&R(Ingrid Bisu)BY ik =5 15
BUHRBFCERIEERER A EAZEXLER
ELURMEEIREER New LinelEAZE RN
B AEETEAt EEEEE BEMAKREE) B
REBETHE - ZBEXHZEE N « KB (Annabelle
Wallis)F & BRIFEERN — S - —F N FFE LMo

(E&mw)

EHAEEBEBNBESHNER HREFERK
& AR /A 8 (Sony Pictures Worldwide Acquisitions
Inc.)#ETEREIT BT EBREE 2 E(Open
Road Films, LLO)#TIbE847 > W RMIFHIBEF
R ANEHL » B (Paula Wagnen B /E> (£59)
BErAEEMET o {BET S (Chadwick Boseman)bd
RUYUZRE/SE(HRME—R)ETAHTIHEM .
Ke % BA(Sterling K. Brown)X & It EFEESOIE
B ERERAIFRMIES (FEHH(Stand Up For
Something)) “JENBEBEFAB TR+ EER
R -ZNTEREXHEREER - FRIBELE
EEFME - cHERRERANAE R HAMI8IE
EPREN SR IBIR & o

(FeHIHEEN B L)

(R BABR) HEREZHE =28 EBY
BUEENHEHEBHNAOER BER2F—AEF+
AZ+—BaEMIHERE® LRNEAGEE =R
TVEZ & -

el
=N

EREEE

RBINE-—FPZAEREAEAEBREEF L
BRERARER ZEBCEBAUBHLEE-

INTERIM REPORT 2021



James Wan, Roland Emmerich, Jon M. Chu, Robert Zemeckis,
Alan Taylor, Jonathan Liebesman, F. Gary Gray, Sylvester Stallone,
Nattawut Poonpiriya and Sam Raimi in relation to the development
and production of motion picture projects, which enable the
Group to tap into the business of film production and distribution.
Reference may be made to the Company's announcement dated
20 March 2020 for details of the profile of some of the projects
under development. With respect to those projects that have not
been completed prior to the terminations or expirations of the
development agreements, the Company and those directors will
continue to collaborate on the development of those projects.

During the six months ended 30 June 2021, the Group's
revenue generated from media and culture business amounted to
approximately HK$1.4 million (six months ended 30 June 2020:
HK$53.2million), with a gross loss of approximately HK$18.4
million (six months ended 30 June 2020: gross profit of HK$42.8
million).

Similar to the year of 2020, the media business of the Group
was continuously affected by the COVID-19 pandemic which
has spread all over the world during the first half of 2021. As the
business activity slowed down and the film and TV drama projects
currently being developed by the Group postponed, revenue from
film investments for the first half of 2021 derived entirely from the
media products already released/published in prior years.

Delays in distribution, settlement as well as receipt of income of
TV drama and film investments of the Company significantly and
negatively affected the future cash flow projections regarding
these investments, which in tumn reduced the amount of revenue
recognized during the period.

Financial Review

The Group reported a loss attributable to owners of the Company
of approximately HK$42,430,000 for the six months period ended
30 June 2021 (six months period ended 30 June 2020: profit of
approximately HK$12,079,000).

The Board considers that the retrogression in the overall
performance of the Group was mainly attributable to the decrease
in gross profit/increase in gross loss of approximately HK$61.2
million, which was partly offset by the decrease in income tax
expenses of approximately HK$9.3 million.,
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- share for the six months period ended 30 June

2021 amounted to approximately 5.15 HK cents (six months
period ended 30 June 2020:. basic earnings per share of
approximately 1.47 HK cents). Net assets of the Group as at
30 June 2021 were approximately HK$136,192,000 (as at 31
December 2020: approximately HK$176,575,000).

Future Plans and Prospects

The management will continue to allocate more resources to media
and culture segment which are the Group’s major growth drivers.

With an aim to safeguard a higher shareholder's return, the Group
is in the process of reviewing the future prospect and development
of its other business segments, and at the same time exploring
new business opportunities and making more efforts to explore
market opportunities in Mainland China.

Material Acquisition and Disposal

There is no material acquisition and disposal conducted by the
Group during the period that should be notified to the shareholders
of the Company.

Pledge of Assets

100% of the Group's equity interest in its wholly-owned subsidiary,
namely Starlight Culture Entertainment Limited, was pledged to
secure the bank loan of HK$184,712,000 of the Group as at 30
June 2021.

Interim Dividend

The Directors do not recommend any interim dividend for the six
months ended 30 June 2021 (six months ended 30 June 2020:
nil).

Capital Structure

As at 30 June 2021, the Company's equity attributable to its
owners was approximately HK$137,206,000 (31 December 2020:
approximately HK$202,548,000).

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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Loss Allowances of Trade Receivables

The loss allowances on trade receivables amounted to
approximately HK$72.5 million as at 30 June 2021 (31 December
2020: approximately HK$71.6 million).

Liquidity and Financial Resources

The Group generally finances its operation by internally generated
cash flow, interest-bearing bank and other borrowing and amount
due to a holding company.

Prudent financial management and selective investment criteria
have enabled the Group to maintain a stable financial position.
As at 30 June 2021, the Group's bank balances and cash
amounted to approximately HK$96,899,000 (31 December 2020:
approximately HK$142,837,000).

As at 30 June 2021, the current ratio was approximately 1.17
(81 December 2020: approximately 2.03) based on current
assets of approximately HK$1,025,355,000 (31 December
2020: HK$1,012,292,000) and current liabilities of approximately
HK$877,137,000 (31 December 2020: HK$497,876,000).

Exposure to Fluctuation In Exchange Rates

Most of the Group's assets, liabilities and business transactions
are denominated in Hong Kong dollars, Renminbi and U.S. dollars
which have been relatively stable during the year. The Group
was not exposed to material foreign exchange risk and has not
employed any financial instruments for hedging purposes.

Employees and Remuneration Policies

The Group employed 27 (31 December 2020: 27) employees as
at 30 June 2021. The Group’s remuneration policies are primarily
based on prevailing market salary levels and the performance of
the respective companies and individuals concerned. Employees
may also be invited to participate in the share option scheme of the
Group.
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B (CEZEF+ A =1+—H : 497,876,000%
70) 2 B E

EZ/)-!!-IEJJ—“}‘“'

FEBABNEE - BRERBERZUBT AR
KhETHE MEZEEERERNTHEERBE &
EETERBREANERR QLT EFBEIAE
BT EFERAR e

B & R = BUR

RIZE-—F"A=+tH x&8ER27R (ZF
:ﬁfﬁ—f—_ﬁ:ﬂ——lﬂ 127%) BB o A E 2 F
BEREBRFFR ZHHBHIKT  UREERQ
AREBIZRERBEEE - EETANERZ2AR
EEEREE -

BHEREEBRRAF
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veﬁts Aéf the Reporting Period

There is no major event after the reporting period that should be
notified to the shareholders of the Company.

Directors’ and Chief Executive’s Interests and
Short Positions in Shares, Underlying Shares
and Debentures

As at 30 June 2021, the interests or short positions of the
Directors and Chief Executive of the Company in the shares,
underlying shares and debentures of the Company or any
associated corporation (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFQ")) which were disclosed
to the Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”), or as recorded in the register required to
be kept under Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers
("Model Code”) set out in the Appendix 10 to the Rules Governing
the Listing of Securities on the Stock Exchange (‘the Listing Rules”)
were as follows:

Ordinary shares of HK$0.1 each of the Company
(Long positions)

$Eﬂ=ﬂﬂ1§$lﬁ o\ '
REWE DA 8 R AR RE? EAEATE:

E?&IE"HAEF‘H&H*EB&H&H
REEZZEmRRE

RIZZ—FRB=1TRH ' ARFVEFREBZTH
ABRAABDHAHEEAMEHZE (EERBSRB
E1RA (MBS RAEFRG) SBXVED) Z 10~ 18R
RNOKERZBTHEEARBETEARBAREBHS
RFZRBRAE (TMRFT) > WL HENRBEE SR
HIEIRPIEI52MF AT FE 2B MR RSP
sz EmRA (TEMRA) RERI10PR 8z LA #T
ANEFETRFXZRESTR] (RETR) BS
THERAD B ZEHIKBIT !

FREEREE. 1T EBER (HFE)

Number of ordinary Approximate

shares held percentage of
Name of Director personal interests issued share capital
FAEAEZZ weRTREZ
B SEREE BB S
Mr. Sang Kangagiao 13,629,500 1.65%
ERBEE
Mr. Chau Chit 49,693,600 6.03%
BE LA

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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cecutive of /
associates had any interest or short position in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SFO) which were required to be disclosed to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO or as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO or as otherwise
disclosed to the Company and the Stock Exchange pursuant to
the Model Code.

Share Option Scheme

The Company adopted a share option scheme on 1 June 2012
(“Share Option Scheme”). No options have been granted under the
Share Option Scheme since its adoption.

Director’s Rights to Acquire Shares or
Debentures

Save as the Share Option Scheme of the Company, at no time
during the year was the Company or any of its subsidiaries a
party to any arrangements to enable the directors of the Company
to acquire benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body corporate.

TR —FhiRRE

ma

BIEXVER) = Ba(h  ERAMR (A R B S DA 1R
BEREEAENVET ETRDBEEARE
FARAB R RERR A AT RSB LR
EIEGIE35RETEE Y S DM BB EETE
BRITRET AN R 2 AR A

FERetEstE
FARR B ——ENB—RIRA—EE R E
(T AR HESTB1)) o B SRAN LS - 1 AR AR IR AR AR I 5t
BB R o

EFWBRONEEEZEF

BRARNBZBRESEIN RERNEREBR &
ABREEANBADMES REM R BEX
AREFIEBEFSATRNEAEMEAERZ
1D SRR ME -

EXAXCREEMBRAR
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nd Short Positions of Substantial F3
Shareholders

RIZEZ—FRB=1TH MERDEFKREET
BABRA UTAL (RABERNEEREET
WA BRIN RERBZRMNRERRNFEAR
BE S R E R BEXVEBE2RID W2 FXMA
MARBRBZEDZIXE  ARBEIZSFRAE
RPIFEIBEIRARAABDFEZ B2

As at 30 June 2021, so far as was known to the Directors and
the Chief Executive of the Company, the following persons (other
than any director and chief executive of the Company) who had
interests or short positions in the shares and underlying shares of
the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO,

14

or as recorded in the register to be kept by the Company under

Section 336 of the SFO, or as otherwise notified to the Company &

and the Stock Exchange:

Number of ordinary

IR WHBITHE R E KAz sk

Approximate
percentage of
issued

share capital of

Name of shareholder Capacity shares held the Company
HEATERT
RREH, s g1 FhrisEi@Eie® B 2N S =R d e
(Note 1)
(MF5E1)
Timcha Investment Limited Beneficial owner (note 2) 181,613,614 (L) 22.04%
(REIEEBRAE)
(“Formerly known as CICFH
Innovation Investment Limited”)
REKERRLAE (MRIFECICFH Bm#EA A ([52)
Innovation Investment Limited J)
IREEXEEBEERAR Interest of corporation controlled 181,513,514 (1) 22.04%
by you (note 2)
BT ERIREE#ER ([HEE2)
ARBEIRSAERERRAR Interest of corporation controlled 181,513,514 (L) 22.04%
by you (note 2)
BT ERIREE#ER (WHEE2)
IR MR EEIEERAR Interest of corporation controlled 181,513,514 (L) 22.04%
by you (note 2)
BT ERIR EE#ER ([EE2)
Mega Start Limited Beneficial owner (note 3) 49,693,600 (L) 6.03%
Bm#EA A ([53)
Chau Chit Interest of corporation controlled 49,693,600 (L) 6.03%
by you (note 3)
=k BT EGIR EEE R (TEE3)

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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Notes:
L) All the shares are long positions.

1. The percentages are calculated based on the total number of issued
shares of the Company of 823,564,799 shares as at 30 June 2021.

2. The entire issued share capital of Timcha Investment Limited
(“Formerly known as CICFH Innovation Investment Limited”) is wholly
and beneficially owned by I 2B X/LEEBRAE, which is
owned as to 34.97% by JIREIRIZAIERERRAE], which
is wholly and beneficially owned by SIS IR EEEEEA
B). By virtue of the Securities and Futures Ordinance, J1[2 £ EX
EEBERAD, IREBEIRRAIERERRAR and JIaR
RN B EE AR /AT are deemed to be interested in all the
shares in which Timcha Investment Limited is interested under the
SFO.

&) The entire issued share capital of Mega Start Limited is wholly and
beneficially owned by Mr. Chau Chit. By virtue of the Securities and
Futures Ordinance, Mr. Chau Chit is deemed to be interested in the
49,693,600 shares of the Company.

Save as disclosed above, the Company had not been notified
and is not aware of any other persons who had an interest or a
short position in the shares and underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO as at 30 June 2021,

Audit Committee

The audit committee, comprising all the three independent non-
executive Directors, has discussed with the management of the
Company the accounting principles and practices adopted by
the Group and reviewed the condensed consolidated financial
statements of the Group for the six months ended 30 June
2021, and is of the opinion that the preparation of the condensed
consolidated financial statements has complied with the applicable
accounting standards, the Listing Rules and legal requirements,
and that adequate disclosures have been made.

“E SRS

L FERMEAFE-

1. ZEEALENRER-_ZE-—HF,5A=+HZAA
T B 17D 48 81823,564, 79908 51 & o

2. RAEEBRAR (MRIFECICFH Innovation Investment
Limited 1) W2 BEZFTRAHIREB X CEER
RARZENRERER IREBEXLEERRA
BRI R INFERIERERRASIHER34.97%HE
mo IR IRFA XL ERRASRIRRIEN
BEEEEERATDEERERER IREBESF K
BRI 2B BB ERAE IRELIR
RAIEKREFRAR R IR ENREEEERR
RAWHANRREBEES RPERIBAIKERRA
SEEEENMMERG PR

3. Mega Start Limited N2 EEZETRAHBELES
BREREES IRBESERPEEM BEILERR
AT A A B)49,693,6008 BN HHES o

PrREXFIIREBENN R_BE_—FXA=+H &K
AETEEMNGEINEETAEMALRERT
R RABRIRM T HEARIEE S RAERAIFE336
HREARARSFEZECMPIG 2 Bm KA

%

BEZZES (BEMAEZSBIUIFRITESR BEAX
AR EEEMNAERRMZ Gt RARIEAET
NwmlEERAEEBEE_S _—F/,xA=+H
EARBRZBRGEEMBRE LR SHRESH
BREZGNTEBER G ER S EWRA AR
RE WEFHEDKE-

=
=

Bt
il

BHEREEBRRAF
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urcdhase"S'éIe or Redemption of the

Company’s Listed Securities

During the six months ended 30 June 2021, neither the Company
nor any of its subsidiaries has purchased, sold or redeemed any of
the Company’s listed securities.

Corporate Governance Practices

The Directors consider that the Company has complied with
all applicable provisions of the Corporate Governance Code
contained in Appendix 14 (the “Code”) of the Listing Rules
throughout the period ended 30 June 2021 except for deviations
as stated below:

Code Provision A.6.7

Under code provision A.6.7, independent non-executive directors
and other non-executive directors should attend general meetings
and develop a balanced understanding of the views of the
shareholders. Due to other pre-arranged commitments, three of
the independent non-executive directors were unable to attend the
Company's annual general meeting held on 23 June 2021,

Code Provision E. 1.2

Under code provision E.1.2, chairman of the board should
attend the annual general meeting. Due to other pre-arranged
commitments, the then chairman of the Board was unable to
attend the Company’s annual general meeting held on 23 June
2021,

Directors’ Securities Transactions

The Company has adopted a code of conduct regarding Directors’
securities transactions with terms no less exacting than the
required standard of dealings as set out in Appendix 10 to the
Listing Rules. Having made specific enquiry of all Directors, the
Directors have complied with the said code of conduct and the
required standard of dealings and its code of conduct regarding
securities transactions by the Directors throughout the six months
ended 30 June 2021,

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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e

thank all our shareholders, customers, business partners, bankers
and other business associates for their trust and support.

By order of the Board

Starlight Culture Entertainment Group Limited
Mr. Tang Liang
Chairman

Hong Kong
31 August 2021
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INTERIM CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2027

PRSP SHEE R

BE_FE_—FNNA=1HIENER

2021 2020
—E-—F TECTEE
HK$’000 HK$'000
F#AT FET
Notes (Unaudited) (Unaudited)
B 5% (REBEZ) (R8T IZ)
CONTINUING OPERATIONS FEREER
REVENUE Wz 5 1,384 53,154
Cost of sales HEMA (19,768) (10,345)
Gross (loss)/profit E (8) (18,384) 42,809
Other income and gains EH A & W 2,692 1,903
Administrative expenses THRX (14,397) (15,031)
Impairment losses on financial and EREEHNEERE
contract assets, net E5183E - (3,179
Change in fair value of derivative mETmatATE
financial liabilities b= (1,054) -
Finance costs Eii={o%:N (5,830) (5,191)
Other expenses HpEx (5,506) =
(LOSS)/PROFIT BEFORE TAX FROM  IH@EKE 275 2 BRI A
CONTINUING OPERATIONS (&18) &R 6 (42,479) 21,311
Income tax expense FREMFA 7 - (9,325)
(LOSS)/PROFIT FOR THE PERIOD KRS EREER
FROM CONTINUING OPERATIONS (B518) /@ F|] (42,479) 11,986
DISCONTINUED OPERATION BARIEEREET
Loss for the period from RE B AR IEE 2T
discontinued operations Z 518 8 - (21)
(LOSS)/PROFIT FOR I HA (B548) i
THE PERIOD (42,479) 11,965

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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INTERIM CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

(continued)

For the six months ended 30 June 2027

FEIfERE SIEER @

BE_E_—FNA=1HINER

2021 2020
—EZ—F —ETEF
HK$’000 HK$'000
FA&T FET
Notes (Unaudited) (Unaudited)
B 5% (REBTEZ) (R FEIZ)
Attributable to: DUF AL REN
Owners of the parent FATHEB A (42,430) 12,079
Non-controlling interests El 24 (49) (114)
(42,479) 11,965
(LOSS)/EARNINGS PER SHARE B AR &EARER
ATTRIBUTABLE TO ORDINARY HEARLER
EQUITY HOLDERS OF (B538) & ¥
THE PARENT 10
Basic and diluted EARKE#E
— For (loss)/profit for the period —7&H3 (B518) &7
(HK$ cents) B (5.15) 1.47
— For (loss)/profit from continuing —HEREER Y
operations (HK$ cents) (B548) w A (B (5.15) 1.47

R -FHHRE

BHEREEBRRAF

19



20

INTERIM CONDENSED CONSOLIDATED

STATEMENT OF COMPREHENSIVE

INCOME

For the six months ended 30 June 2027

BE_FE_—FNA=1HILNEA

PHERGSS2EBER

2021 2020
—E-—F 22 F
HK$’000 HK$'000
FAT FET
(Unaudited) (Unaudited)
(REBTEZ) (RE&FE1Z)
(LOSS)/PROFIT FOR THE PERIOD AHA (B518) & F) (42,479) 11,965
OTHER COMPREHENSIVE INCOME Hth 2wl
Other comprehensive income that may be HiB M sEEF D E
reclassified to profit or loss in subsequent FEEGDHMEERE
periods: s -
Exchange differences: PERELE !
Exchange differences on translation of RN EBEE
foreign operations ZERERE 2,096 (6,357)
Net other comprehensive income that may be Hi M s EH DS
reclassified to profit or loss in subsequent EEmHMEE
periods W 5 58 2,096 (6,357)
OTHER COMPREHENSIVE INCOME/(LOSS) FEAE M2 E W
FOR THE PERIOD, NET OF TAX (1| @®B) 2,096 (6,357)
TOTAL COMPREHENSIVE (LOSS)/INCOME A2 (B8 W
FOR THE PERIOD 4EZE (40,383) 5,608
Attributable to: DUF AL FEM
Owners of the parent BREIHEB A (40,333) 5,718
Non-controlling interests JEER S (50) (110)
(40,383) 5,608

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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INTERIM CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

PHEIS AL S MBI AR

30 June 2021 ZE—HFA=+H
30 June 31 December
2021 2020
—E-—%F 22 F
~NB=+H =R Sa—E
HK$’000 HK$'000
FA&T FHET
Notes (Unaudited) (Audited)
B 5 (REBTEZ) (FR 22 1Z%)
NON-CURRENT ASSETS JERBEE
Property, plant and equipment Mz~ BE KR E 1,597 1,781
Right-of-use assets FREEE 5,062 4,384
Total non-current assets EREBEELE 6,659 6,165
CURRENT ASSETS TEBEE
Trade receivables 8B Z rEIE 11 34,818 67,233
Prepayments, other receivables FEAT I ~ E AR
and other assets AEREMEE 503,844 404,567
Contract assets ENEE 88,348 94,025
Investments in film and television B MERME MUK
programs and program rights BB RRERE 13 301,446 301,062
Cash and cash equivalents BERASEEER 96,899 142,837
Assets of a disposal group DEAFEHEN
classified as held for sale HEARNEE - 2,668
Total current assets MENHE ELRE 1,025,355 1,012,292
CURRENT LIABILITIES wEAaG
Other payables and accruals H e FIE R
Est&ER 169,653 156,656
Contract liabilities aHER 93,132 92,618
Interest-bearing bank and other FTERITREMEES
borrowings 12 553,954 184,830
Derivative financial liabilities AR 18,999 17,945
Promissory notes AR ERE - 1,000
Lease liabilities HEaRE 2,910 1,938
Tax payable FE(ITR IR 38,489 38,056
Liabilities directly associated with the ~ B EAFIEHELE
assets classified as held for sale BEERANERE - 4,833
Total current liabilities MENERARER 877,137 497,876

R -FHHRE

BHEREEBRRAF
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INTERIM CONDENSED CONSOLIDATED ®HHAf§BESIHBRRER @
STATEMENT OF FINANCIAL POSITION

(continued)

350 June 20217

—E—FNXA=TH

30 June 31 December
2021 2020
-5 —ETEF
~BA=+H +-A=+—H
HK$’000 HK$'000
FER FET
Notes (Unaudited) (Audited)
M3 5E (REEEZ) =220
NET CURRENT ASSETS REEERE 148,218 514,416
TOTAL ASSETS LESS CURRENT ¥ E R THA®R
LIABILITIES 154,877 520,581
NON-CURRENT LIABILITIES ERHER
Interest-bearing bank and FEBRITREMEES
other borrowings 12 - 325,089
Armounts due to a shareholder S — 2R R RIE 1,203 1,188
Lease liabilities HEaE 2,510 2,780
Deferred tax liabilities EIERIBE & 14,972 14,949
Total non-current liabilities IEREN B [EAREE 18,685 344,006
Net assets HEFE 136,192 176,575
EQUITY =
Equity attributable to owners of B ATHEH AE(LIERE
the parent
Share capital f% 2 14 82,356 82,356
Reserves M 54,850 120,192
137,206 202,548
Non-controlling interests JEITE R = (1,014) (25,973)
Total equity 4 136,192 176,575

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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INTERIM CONDENSED CONSOLIDATED HHf§ERizSESSEEHR
STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2021 BE_ZE - —aFNNA=F+HiINES
Attributable to owners of the parent
BRARGERAE(
Capital Statutory Exchange Non-
Share Share  redemption reserve fluctuation  Accumulated controlling Total
capital premium reserve fund reserves losses Total interests equity
2 RiyaE EFEERE  iERHE  EREDER FHER o ERER e

HK$'000 HKS'000 HK$'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000
TR TR TR TR TEn TR TEn TR TR

At1 January 2021 (audited) W-%--§-B-H
(8815 82,356 556,778 1,564 5,000 4,106 (447,256) 202,548 (25,973) 176,575
Loss for the period p¥:i) - - - - S (42,430) (42,430) (49) (42,479)
Qther comprehensive income REAM2ERE
for the period:
Exchange differences on ranslaion of ~ RENENEBEEZ
foreign operations EREE - - - - 2,097 S 2,097 (1) 2,09

Total comprehensive income/[loss) r2EKE/ (B8

for the period s - - - - 2,097 (42,430) (40,333) (50) (40,383)
Dissolution of subsidiaries BEHBAG - - - - 4,062 (29,071) (25,009) 25,009 -
At30 June 2021 (unaudited) KZF=-FxA=+A

(REEH) 82,356 556,778 1,564 5,000 10,265 (518,757) 137,20 (1,014) 136,192
For the six months ended 30 June 2020 BE g A =FHIEANES
Attributable to owners of the parent
BATEE KR

Capital Statutory Exchange Non-
Share Share redemption resernve fluctuation Accumulated controling Total
capital premium resenve fund resenves l0sses Total nterests equity
L2 RhaE ErBEEE  iRdk:  ELRDEE 25t & FERER Bails
HK$'000 HK$000 HK$'000 HK$000 HK$'000 HK§'000 HK$000 HK§'000 HK$000

TEn THET TER THT TET TAT THET TER THET

At 1 January 2020 (audited) RZ2Z%%-F-H
(@EH) 82,356 596,778 1,664 5,000 (4.421) (284,981) 356,296 (46,744) 309,552
Proft/oss) for the period KA/ (BB - - = = = 12,079 12,079 (114) 11,966
Qther comprehensive income REHEMRERE
for the period:
Exchange differences on ranslaion of BB EBEEZ
foreign operations ERES - - - - (6.367) - (6,367) 4 6357)
Total comprehensive income/[loss) rE2ENE/ (BB
for the period az - - - - (6361) 12,079 5718 (110) 5,608
At 30 June 2020 (unaudited) RZEZEERB=1A
(REZEH) 82,356 556,778 1564 5,000 (10782) (272,902 362,014 (46,854) 315,160

—E-—EhRS BRI bR EEARAR 23
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 CO NDENSED CONSOLIDATEIT’
STATEMENT OF CASH FLOWS

For the six months ended 30 June 2021

BE LT _—FNNHA=+HIEANEA

2021 2020
—E-—£F —ETEF
HK$’000 HK$'000
FHET FET
Notes (Unaudited) (Unaudited)
B 5 (REEEZ) (R EIZ)
CASH FLOWS FROM REXBZRERE
OPERATING ACTIVITIES
(Loss)/profit before tax BrIRAT (B518) & F)
From continuing operations REFELEER (42,479) 21,311
From a discontinued operation KEBAKRIEKEER 8 S 1)
Adjustments for: NI ==k
Finance costs =% 5,830 5,191
Interest income MEWA (1) 3)
Gain on waiver of interests e f Bz W= (381) =
Depreciation of property, ME--BERZBITE
plant and equipment 6 387 564
Depreciation of right-of-use assets FEREEEETE 6 1,293 1,417
Amortisation of investment in film B NERME
and television programs and DUR 8 B R
program rights KE#H 6 19,768 3,490
Impairment losses on financial and TRNENEERE
contract assets, net B E - 3,179
Change in fair value of TEEMAas
derivative financial liabilities N EEE 6 1,054 -
(14,529) 35,128

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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INTERIM CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS (coniinued)

For the six months ended 30 June 2027

PHERGSRERER @

BE_E_—FANA=1HiUANES

2021 2020
T —F TECIEE
HK$’000 HK$'000
FAT FET
(Unaudited) (Unaudited)
(REBEZ) (R8T IZ)
Increase in investment in film and B RERGE UL
television programs and &1 B AR R EIL 0
program rights (19,486) (13,236)
Increase in prepayments, other AT FIE s EfhE W EIA
receivables and other assets K E & E g (97,218) (10,452)
Decrease in trade receivables B 5 s IE R 32,650 180,554
Decrease in trade payables B 5 B mIE R - (62)
Increase/(decrease) in other payables ~ EfhFE IB R ESTHE A
and accruals 1, GRib 7,137 (10,965)
Decrease/(increase) in contract assets &HEE R/, (E0) 6,245 (28,720)
Decrease in contract liabilities aHaERL - (2,238)
Net cash flows (used in)/from EEEE (FRA) FRi8
operating activities BHEREFEE (85,201) 150,014
CASH FLOWS FROM INVESTING H{REZHEZHREHRE
ACTIVITIES
Interest received BUF 2 1 3
Purchases of items of property, BEYE -BEK
plant and equipment REIER (201) (487)
Net cash flows used in investing I3 E¥EFRARSE
activities MEPEE (200) (484)

R -FHHRE
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INTERIM CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS (coniinued)

For the six months ended 30 June 2027

PHERGSSRERER @

BE_FE_—FNNA=1HIENER

2021 2020
—E-—F —ZETEF
HK$’000 HK$'000
F#AT FET
(Unaudited) (Unaudited)
(REBEZ) (RE&BE1Z)
CASH FLOWS FROM FINANCING RiEXHEZREHE
ACTIVITIES
Repayment of amount due to a BEEMN—EERAD
holding company ZHIE - (175,652)
Repayment of promissory notes BEAREE (1,000) (8,000)
New bank loans and other borrowings HiEfTER R EMES 62,401 49,334
Repayment of bank loans and BERITEMREME
other borrowings = (18,869) (1,269)
Principal portion of lease payments HENRNAREE D (1,321) (1,335)
Interest paid BAFE (1,800) (152)
Net cash flows from/(used in) FMEEFERE (FRA)
financing activities WMEREPHE 39,411 (187,074)
NET (DECREASE)/INCREASE RERREEEIER
IN CASH AND CASH (Ri) /tEhnE %R
EQUIVALENTS (45,990) 12,456
Cash and cash equivalents at Yz RERIRE
beginning of period £HEIEH 142,837 180,404
Effect of foreign exchange rate EXEHN R 5
changes, net 52 (1,046)
CASH AND CASH EQUIVALENTS HAXRZHERRE
AT END OF PERIOD FEHIBR 96,899 191,814
ANALYSIS OF BALANCES RERFAELEER
OF CASH AND CASH EERain
EQUIVALENTS
Cash and cash equivalents as stated REHBERREXERS
in the statement of financial position MEBREINNIRE K
and statement of cash flows HE&EEEE 96,899 191,814

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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NOTES TO THE INTERIM CONDENSED HHAf§BR4E & AT EI Mt

CONSOLIDATED FINANCIAL

INFORMATION
30 June 2021 TER T —dezgy/m = (e
CORPORATE INFORMATION ~EIER
Starlight Culture Entertainment Group Limited (the ENXEREERBFRAR ((KAE)) 18

‘Company”) is incorporated in Bermuda as an exempted
company with limited liability and its shares are listed on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The address of the registered office and
principal place of business of the Company is Room 1203,
12/F, 118 Connaught Road West, Hong Kong.

During the period, the Company and its subsidiaries (the
“Group”) were involved in media and culture business.

In the opinion of the directors of the Company (the
‘Directors”), the single largest shareholder of the Company
is Timcha Investment Limited (formerly known as CICFH
Innovation Investment Limited) (“Timcha”), a company wholly
owned by JIPEEREXIEEREBR AT (Jiangyin Starlight
Communications Co., Ltd.*), a limited company incorporated
in the PRC. In the opinion of the Directors, as of 30 June
2021, the Company has no controlling shareholder.

The English names of the enlities registered in the
People’s Republic of China (the "PRC’) represent the
best efforts made by the management of the Cormpany
to translate their Chinese names as these entities do
not have official English names.

BASIS OF PREPARATION

The interim condensed consolidated financial information
for the six months ended 30 June 2021 has been prepared
in accordance with HKAS 34 Interim Financial Reporting.
The interim condensed consolidated financial information
does not include all the information and disclosures required
in the annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2020,

R -FHHRE

REFMRIAREREZERABDRER
MREBHERZFBERRE (MK £
Mo A ABEMPER R T EE E M 21
I AEBTHEI1185812181203F o

REIR ZABRENBAR (AEE) RS
BERXEEH -

KANBEE (EF)) RE AR ZE—R
AREARBIKEBRLR (FIFEACICFH
Innovation Investment Limited) (T§Al) > —RS
HIREEXCEEERAE (—ER AP EE
M ZBERAT) 2EHEEZRT) - EER
AROBEZEI—FRA=1THB > ARALE
PERRRRER o

BE_Z_—FA=+THLEXEANFE
BREEHMBENCRBEE B ERE34
RAHYERE R - ZTHEREEMH
BT EEEEMBRRERNAAAENK
KRE BREAXEEHE_ZT_ZTF+ A
—t+—BLEFENFERSYHRE—FHEH
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The accounting policies adopted in the preparation of the GEPHMERAMBENMEAN g 5T
interim condensed consolidated financial information are BHRHEGRAERBRE_S"ZF+A
consistent with those applied in the preparation of the —t+—HIEFENFELREMBERKRMEE
Group's annual consolidated financial statements for the year E—BOERAAENEEEREREA MU
ended 31 December 2020, except for the adoption of the TEETEBYHFREER ((EBMBFRS
following revised Hong Kong Financial Reporting Standards ZE81]) BRobo
("HKFRSs") for the first time for the current period’s financial
information.
Amendments to Interest Rate Benchmark EBMHRS Fl KB B — B
HKFRS 9, HKAS 39, Reform- Phase 2 HRIEORBE
HKFRS 7, HKFRS 4 and &5t R399k
HKFRS 16 EBVBRE
HER|F75E BB
MBS R
FAF R E BT
WEZERE 165
ZEFT A
Amendment to HKAS 16 Covid-19-Related Rent EE G EEA S ZEZ—F
Concessions beyond 30 June FI6RZBEIIR ~NA=FHEZ
2021 (early adopted) COVID- 1976 FG # £ et
(RERH)

28 STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED INTERIM REPORT 2021



3. CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (continuea)

The nature and the impact of the revised HKFRSs are
described below:

(@ Amendments to HKFRS 9, HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16 address issues not dealt
with in the previous amendments which affect financial
reporting when an existing interest rate benchmark is
replaced with an alternative risk-free rate (“RFR”). The
phase 2 amendments provide a practical expedient to
allow the effective interest rate to be updated without
adjusting the carrying amount of financial assets
and liabilities when accounting for changes in the
basis for determining the contractual cash flows of
financial assets and liabilities, if the change is a direct
consequence of the interest rate benchmark reform
and the new basis for determining the contractual
cash flows is economically equivalent to the previous
basis immediately preceding the change. In addition,
the amendments permit changes required by the
interest rate benchmark reform to be made to hedge
designations and hedge documentation without the
hedging relationship being discontinued. Any gains
or losses that could arise on transition are dealt
with through the normal requirements of HKFRS 9
to measure and recognise hedge ineffectiveness.
The amendments also provide a temporary relief
to entities from having to meet the separately
identifiable requirement when an RFR is designated
as a risk component. The relief allows an entity,
upon designation of the hedge, to assume that the
separately identifiable requirement is met, provided
the entity reasonably expects the RFR risk component
to become separately identifiable within the next 24
months. Furthermore, the amendments require an
entity to disclose additional information to enable users
of financial statements to understand the effect of
interest rate benchmark reform on an entity’s financial
instruments and risk management strategy.

The Group had certain interest-bearing bank and other
borrowings denominated in Hong Kong dollars and
foreign currencies based on the Hong Kong Interbank
Offered Rate and the London Interbank Offered Rate
(“‘LIBOR”") as at 30 June 2021. Since the interest rates
of these borrowings were not replaced by RFRs during
the period, the amendment did not have any impact on
the financial position and performance of the Group.
If the interest rates of these borrowings are replaced
by RFRs in a future period, the Group will apply this
practical expedient upon the modification of these
borrowings provided that the “economically equivalent”
criterion is met.

“E SRS

3.

A BREFREKE @

RETEBMBREXERNNEERTZEH L
LI

(@) BEMBREENFR -EFBGER
B BB BREERETHR BB
MHEREENBIFTREBUFZREE
165k 2 BT R e HAES]I R KRB &
ENEE AREECEUERERRT
K (MEERAER)) RRRA N RELER
EXEBEYBRS - FoMBRETTRME—
RATRELD X AFEREBEEEZRE
EREEGMNRERENEELH AR
B Mz e RAMNKBEELEMERE
B BEEANREERENTEER
B LERERZEHANNAEE
EMERMNEXMBARBEMEERE
BREE IS ZFET T RFFH
HIPEE B R FE A R E NS
PRENEE  MEBAKEHMREEFE B
ER R REEENEAR DGR ER
EAMBREZERFORN—RFE
EBRESEMEMNEMEE - ZFE:]
AR ABREHR-BERKIE AFE
REERBRNXEBEEDRRMD KB
B B BB P] # R R E o R IERUE A EF
EREEENIRRRE mEEBAH
MRE EZERLASERAERR
=R R AL 7R R2AME B A AL A4 B
Bl A o tboh » R FEFT R ERERK
BESNEH BMHRERERE T RA
REENFHERESRIAKAKRERE
R E-

RN _E_—FA=+H > ~EEHEHE
ETRBEABRITEERE RMBIIRTT
EEIFE ((BBERTRERE) stEW
BT RINESEN BIRTREME
E-HRZEBEMNAERNEREE
BRI EEA BT AHAEERED
FHERIERRUEETAEZE HitER
KEABZE B ENH X &R FZRE
X REBBERE &E SR KH
Ml FHEZEEENEITEAZAT
HEHEe
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AND DISCLOSURES (continued)
(o)

Amendment to HKFRS 16 issued in April 2021
extends the availability of the practical expedient
for lessees to elect not to apply lease modification
accounting for rent concessions arising as a direct
consequence of the covid-19 pandemic by 12
months. Accordingly, the practical expedient applies
to rent concessions for which any reduction in lease
payments affects only payments originally due on or
before 30 June 2022, provided the other conditions
for applying the practical expedient are met. The
amendment is effective retrospectively for annual
periods beginning on or after 1 April 2021 with any
cumulative effect of initially applying the amendment
recognised as an adjustment to the opening balance
of retained profits at the beginning of the current
accounting period. Earlier application is permitted.

The Group has early adopted the amendment on 1
January 2021 and applied the practical expedient
during the period ended 30 June 2021 to all rent
concessions granted by the lessors that affected only
payments originally due on or before 30 June 2022
as a direct consequence of the covid-19 pandemic.
There was no reduction in the lease payments during
the period and hence the amendment did not have any
impact on the financial position and performance of the
Group.

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED

T FOAEMEERBEREE
B 1650 Z BT A& A AR EEZER 1T
EREMANRBAEEEE Z 5EKIZ
HEACOVID-19B EEZREN 2%
ER12ER Rt EmEEBRI{TH
BREZEMEGET IR R EB
BARREREENFURBESRIAR
BIEZFNRA= +E|ﬁZHIJZ'ﬁ
EREEZHETRR ZEITANRZE
——FOA—BRzERRZEFERRB
BBES WREXRERABRETT AN
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4. OPERATING SEGMENT INFORMATION 4

Six months ended 30 June 2021

RESEER

BE_T-_—FXAZ=+HLKER

Media and
culture
business Total
Bk
XICE#H et
HK$’000 HK$°000
FTER FTERT
(Unaudited) (Unaudited)
(REBEW) (REBEH)
Segment assets SBEE 1,032,014 1,032,014
Total assets o 1,032,014
Segment liabilities fpaE (895,822) (895,822)
Total liabilties BaR (895,822)
Year ended 31 December 2020 B ECEFAf /A=A —HIFFE
Media and
culture
business Total
BER
NIEER 4t
HK$'000 HK$'000
TER TER
(Audited) (Audited)
(&%) (RE1%)
Segment assets SHEE 1,015,889 1,015,889
Reconciliation: E//
Assets related to discontinued operations HERIEEERAANEE 2,568
Total assets BEE 1,018,457
Segment liabilities SiafR (837,049) (837,049)
Reconciliation: E2// 3
Liabilities related to discontinued operations HERLKEEBERNER (4,833)
Total liabilities RaR (841,882)

R -FHHRE
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5. REVENUE

An analysis of revenue is as follows:

Wy
W AT

For the six months ended 30 June

BENA=THLAEAR

2021 2020

—EZ—%F TETEE

HK$’000 HK$'000

F#Ex FET

(Unaudited) (Unaudited)

(REBEZ) (RE&BE1Z)

Revenue from contracts with customers B Z R &4 2 Wi 1,384 53,154

Disaggregated revenue information for
revenue from contracts with customers

For the six months period ended 30 June 2021

KEERGHZ W 2 7 iz B+

BE_E_—FARAZ=THLAERIME

Media and
culture
Segments 2ER Business
BE R
ICEFHE
HK$’000
F#ET
(Unaudited)
(REBTEZ)
Types of goods or services SmaRTEEE R
Revenue from motion pictures KEFAHZWE 1,384
Total revenue from contracts with customers FEEREHZINmiEEE 1,384
Geographical markets MEHIS
United States of America EMRERE 1,384
Total revenue from contracts with customers FEEREHZINmiEEE 1,384
Timing of revenue recognition Wi %5 FE =2 05 R
At a point in time AR RS2 1,384
Total revenue from contracts with customers FKEEREHZINmIEEE 1,384
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REVENUE (continuea)

Disaggregated revenue information for
revenue from contracts with customers

(continued)

For the six months period ended 30 June 2020

5. W& @
FKEERSHZ a2 7 B

()

BlFE —F T FENH = HIEE G R

Media and
culture
Segments 2EB Business
BE R
ICEFHE
HK$’000
F&T
(Unaudited)
(KRBT
Types of goods or services MRS EER
Revenue from motion pictures FEERZWE 12,333
Film production services B RERE 22,173
Other services HMR % 18,648
Total revenue from contracts with customers KEEREHZ WmiBEE 53,154
Geographical markets HMETHS
United States of America EHREREH 53,154
Total revenue from contracts with customers KEEREHZ WmiBEE 53,154
Timing of revenue recognition Wy 2o B B2 B P
At a point in time A — BRI 2h 30,981
Services transferred over time B B R 85 72 AR 75 22,173
Total revenue from contracts with customers KEELEHZ WmiBEE 53,154

R -FHHRE

BHEREEBRRAF
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' CONTINUING OPERATIONS

The Group’s (loss)/profit before tax from continuing
operations is arrived at after charging/(crediting):

FEBERBEFESEEB ZRRA @BR)
BAITHEMBR GIA) U T EERER :

For the six months ended 30 June

BHE/A=+HILKER

2021 2020
—E—F —EEF
HK$’000 HK$'000
FExT TAET
(Unaudited) (Unaudited)
(RIEEIZ) (KRR EIZ)
Cost of services provided* REARTS 2 Bl A - 6,855
Amortisation of investment in B RERE B UKE B RE
film and television programs and KB
program rights* 19,768 3,490
Depreciation of property, ME- -BERREITE
plant and equipment 387 564
Depreciation of right-of-use assets CEEEERE 1,293 1,417
Impairment losses on ERAENEERBERBIERE
financial and contract assets, net - 3,179
Exchange differences, net fE R ERFE (763) (1,594)
Change in fair value of derivative MEEREREATEEZD
financial liabilities 1,054 -

*

Cost of services provided and amortisation of investment in *

films and program rights are included in “Cost of sales” in the

consolidated statement of profit or loss.

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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INCOME TAX EXPENSE

No provision for Hong Kong profits tax was made as the
Group did not generate any assessable profits in Hong Kong
during each of the period ended 30 June 2021 and 2020.
Taxes on profits assessable elsewhere have been calculated
at the rates of tax prevailing in the jurisdictions in which the
Group operates.

Income tax consists income tax charged on the Group
in Mainland China and United States of America (‘USA”).
Provision for the PRC enterprise income tax was calculated
based on the statutory tax rate of 25% on the assessable
income of the PRC companies during each of the periods
ended 30 June 2021 and 2020. USA income tax applicable
to the Group was charged at the federal tax rate of 21% and
state tax rate, net of federal effect, of 7% during each of the
periods ended 30 June 2021 and 2020.

FRiSI B <

HRAERRBE_S_—FK_ZS°FF
ANAZTHLERHBEEREBELERE
AR WA EFH BB SR - Hth
HEZBRRENIRBREEBEEEXHM
TEEEEEZRITRERSE -

FrSMEBEtEAERENEGREA (T
B) HAREBBUFTSIR o AR ERER
BEDATREABDRBEE S - —FR_-F
TEFERB=Z1THLEZAMENERREARZ
HEERMEBUAHE - RBE_E_—FEK_F
TEERBZTHIEREE BRANAER
MEBFSREH R E21%/RINIBEET% (30
FEG ISR TS ) B o

For the six months ended 30 June

BEAA=THLAEAR

2021 2020

—T-—F “BCEF

HK$’000 HK$'000

THET FAET

(Unaudited) (Unaudited)

(RESER) (KRR EZ)

Current — USA BN — = - 2,105

Deferred iR 3E - 7,220
Total tax charge for the period from HARZk 2 ﬁé?%%

continuing operations RIES H48% - 9,325

R -FHHRE
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On 20 February 2020, the Company's board of directors
decided to cease its entertainment and gaming business to
focus its resources on its media and culture business. All
operations of the business were stopped during the period.
As at 30 June 2020, the entertainment and gaming business
was classified as a discontinued operation. With this
business being classified as a discontinued operation, the
gaming and entertainment business segment was no longer
included in the note for operating segment information. As
at 30 June 2021, the companies regarding gaming and
entertainment business segment have all been dissolved/
disposed of.

The results of entertainment and gaming business for the
period are presented below;

RIBE-ZTHE"/C +E K@E%%@%
ERIEHRERBEES  URKBRERR
HERAXEXEF -FMEEXBEEERHER
FLE-RZEZZEB=1TH REKEFE
EBERDERERLEEEXH -HRNEBE
RBRREBZIRACKRUEREES 2 XD
DEFBIABREENLENZMFER -
B —FRAZ=TH FERBERR
SEBEBMNARN IR LE-

HRNBRERBEEBNEEZ25MT

For the six months ended 30 June

BHESA=+THLKER

2021 2020

—E_—F TECEE

HK$’000 HK$'000

FExT FET

(Unaudited) (Unaudited)

(RIEEIZ) (KRR EIZ)

Expense 353 - (21)
Loss for the period from the AR BEBER RS

discontinued operation Z K518 - (21)

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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8.

10.

DISCONTINUED OPERATION (continued)

The net cash flows incurred by the gaming and
entertainment business are as follows:

8.

ERIEEERR @
MR RIBLEEBELNRSREFENT |

For the six months ended 30 June

BENA=THLAREAR

2021 2020
—E-—f TTF
HK$’000 HK$'000
T#ET TAT
(Unaudited) (Unaudited)
(REEER) (R EIZ)
Operating activities RS = (89)
Net cash outflow IRE M FEE S (89)
Loss per share: SREE
Basic, from the discontinued B REBRIEKS X HKO cents HK0.003 cents
operation 0 fll 0.0037 Ll
Diluted, from the discontinued B REERIEKERR HKO cents HKO0.003 cents
operation 07l 0.0037 1L
DIVIDENDS 9. R
No interim dividend has been paid or declared during each HE_Z- GHRIZFEZZFA=Z1THL
of the periods ended 30 June 2021 and 2020. The board ZHERTEKGHE ,)E ERFHEKRE &
does not recommend the payment of an interim dividend for EgfEEMBE_E - —F/A=+HL
the six months ended 30 June 2027 (six months ended 30 NEBRKMHBHRE (BEZZZZ2EXA
June 2020: Nil). =+HLEREAR &) o
(LOSS)/EARNINGS PER SHARE 10. BAREERERFEAERGER

ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT

The calculation of the basic loss per share amount is
based on the loss for the period attributable to ordinary
equity holders of the parent of HK$42,430,000 (30 June
2020: profit of HK$12,079,000), and the weighted average
number of ordinary shares of 823,564,799 (30 June 2020:
823,664,799) in issue during the period, as adjusted to
reflect the rights issue during the period.

The Group had no potentially dilutive ordinary shares in issue
during the period ended 30 June 2021 (30 June 2020: Nil).

R -FHHRE

(B548) ' &#)

SREAGESBLNRS AT ESERESR h
B AFELZEREE42,430,0008 7T (& =
TENA=+H :&F12,079,00087T) K&H
N B TZERME TS (B L& B ER
M BIHEPR) 823,564, 79908 (Z B _ZF X B
=-+H :823,564,79988) st & o

REE_S_—FAXA=Z+HLHE  x&
BUIEEETHNEABEZER C22E
NAZ+H I E) o
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12.

An ageing analysis of the trade receivables as at the end of RIMEPAR B EINHRIBZEZEH RN
the reporting period, based on the invoice dates and net of REEREZREDITUWT -
loss allowance, is as follows:

30 June 31 December
2021 2020
=25 —E2TZF
~B=+H +-_HB=+—H
HK$’000 HK$'000
TR TAET
(Unaudited) (Audited)
(RIEEIZ) (f& 2B 1%)
Over 3 months K EP=IY 34,818 67,233
34,818 67,233
INTEREST-BEARING BANK AND OTHER  12. st BiR{IT R EMBEE
BORROWINGS
30 June 2021 31 December 2020
ZEZ-FRA=+A TBRTEE+CRZ1-H
(Unaudited) (Audited)
(REER) (=)
Effective Effective
interest interest
rate (%) Maturity HK$'000 rete (%) Maturty HK$'000
BIEFIZ %) ] FEx  BEIEY i TER
Current ik
Bank loans - secured BIEN-HER El 2022
() ECC 184,712 () - -
Borrowings - unsecured RE-EE ] 2021 2021
3-8 —E-- 200,941 6-8 B -F 67,039
Fim investment loans E¥REER o) 2021 2021
6 —EC- 168,301 6 B -F 17,791
553,954 184,830
Non-current FEEDH
Bank loans - secured RTER-BRE (@) 2002
- )] “ECCF 148,735
Borowings - unsecured EE-EEE o) 2022
- 38 “ECCF 129,819
Fim investment loans BYREER ) 2002
- 6 _§°C 46,535
- 325,089
Total s 553,954 509,919
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INTEREST-BEARING BANK AND OTHER
BORROWINGS (continued)

Notes:

The bank loan of HK$184,712,000 as at 30 June 2021 (31
December 2020: HK$148,735,000) was secured by the
pledge of 100% of the Group's equity interest in a wholly-
owned subsidiary, Starlight Culture Entertainment Limited,
and 100% of the membership interest in a film production
company owned by a film director. During 2020, the Group
and Eastwest Bank has entered into an amendment in which
the repayment date of the bank loan is extended to 5 April
2022 and a clause related to the interest rate was added
stipulating that its interest rate shall not less than 3.25% per
annum (interest rate is higher of LIBOR+2.5 or Eastwest Bank
prime rate with a floor rate of 3.25).

The current interest-bearing loans which amounted to
HK$200,941,000 as at 30 June 2021 bear interest at rates
from 3% to 8% per annum and are repayable in 2021.

The fim investment loans represented loans from the film
financiers which bear fixed interest at a rate of 6% per annum.
The repayment dates are subject to the release dates of films.
The principals of the film investment loans of HK$30,292,000
from a shareholder of the Group are overdue as at 30 June
2021 with interests of HK$3,012,000 and default plus late
payment fees of HK$3,111,000. The principals of the film
investment loans of HK$11,110,000 from third parties are
overdue as at 30 June 2021 with interests of HK$2,593,000
and default plus late payment fees of HK$2,985,000. As
at the date of this report, the Group is in the renegotiation
process with those lenders to extend maturity dates. The
interest, default and late payment fees will be accrued
according to the agreements until extension agreements are
signed.

Certain film investment loans also bear variable interest
dates depending on the box office revenue generated from
the films, which are derivative components and should be
separated from the fim investment loans and measured at
fair value. The amount of derivative component of the fim
investment loans (derivative financial liabilities) as at 30 June

2021

is approximately HK$18,999,000 (31 December 2020:

approximately HK$17,945,000).

“E SRS

[fd

a. 2B

st RIRTTREMBESR @

MisE ©

— &7 J& = A Bl 28R AR
184,712,00087w CEEF+_A=+—
H 148,735,000 70) HAEBNH2EH/E
‘A8 » BPStarlight Culture Entertainment Limited#y
2R ERBA—LEFEEEANEFRR
RENEHRRERERIF- R T _T5
NEBMEAEERRTIIL—MDIET BIRTER
HEFRREEE _Z " _FMNARHA » MiY
AR EAERENER REEFNERBER
(ﬂ@ﬂﬂ%%%ﬁ%ﬁ“ﬂ¥ﬁ%mﬂﬁ$
EIRTREBNZ > REFZFEA320) °

b. R_Z_—EXB=ZTHZEBEHEERS
%8 %4200,941,0008 7T I EF)EN FIBESK
SERBR T —FEE.

c. EBREREEMEXREBERENNERE

EFMERD6% - EMARZMRNEF LA
H-R T2 —FA=+TH RKEXEH—

LRENEEREERA£30,292,000% 7T

BAEH - FEA3,012,0008 T AEENE K
BEANRERA3,111,0008T R _8 - —
FRA=1TH RBE=ZFNBEREERE
£11,110,000%8 7T B8 H » #) £ 232,693,000%
T BRAEN S KA AT E B %2,985,000
BT oRAREE AEEERAZEERA
BEHMHE UWEEIHH - BENE BN
et E ARG EIE BEEETE
At o

ETBEXREERTEDNANREFELER
FPWmzFBFERFAR  WaEnTTER DR

FRBEEREEFNDHIRAFESE R
:%:—fﬁmﬂszEl BEREBEERGE

DTEEmERE) £8847%18,999,000
%n(_ﬁﬁ EE+"HA=+—H 45
17,945,000 7T) °
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_ INVESTMENT IN FILM AND TELEVISION  13.
PROGRAMS AND PROGRAM RIGHTS

The Group reviews its investments in film and television
programs and program rights regularly to assess if there
is any indicator of impairment and the related recoverable
amount with reference to the marketability of each film and
television program, and current market conditions. The
recoverable amount of the investment in film and television
programs and program rights was determined on a title-by-
title basis.

The Group assessed that if the above investment was
impaired as at 30 June 2021. Since the recoverable
amount based on value-in-use calculation was higher than
the carrying amount, no impairment provision for the film
investment was made for the period.

The recoverable amount of a film investment was determined
based on a value in use calculation which uses the present
value of the expected future cash flows arising from the
pre-determined share of proceeds of the film which were
derived from discounting the projected future cash flows
using the discount rates from 18.10% to 24.08% based
on the different status of the fims. Key assumptions for the
value-in-use calculations related to the estimation of cash
inflow/outflow include the budgeted box office revenue, non-
box office distribution revenues, distribution expenses and
discount rate. Such estimation is based on the historical box
office of the same film director and main cast members, the
market comparable data of fims with the same theme, and
management's expectations of the market. The discount
rate used is before tax and reflects the current market
assessment of the time value of money and the risks specific
to the film production and investment business, and also the
life cycle of the similar kind of fims.

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED
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REFUERKEEBSENRR > 75 =
BEEFWERBELR-
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14. SHARE CAPITAL

14, BgZs

Shares V.38
30 June 31 December
2021 2020
b et -
~NB=+H F=E==E
HK$’000 HK$' 000
THET TAET
(Unaudited) (Audited)
(RESER) (FR 22 1Z%)
Issued and fully paid: BETREE
823,564,799 823,564,799 (CE_Z 4
(31 December 2020: 823,564,799) +-B=+—08":
ordinary shares 823,564,799) I&E @ 82,356 82,356

15. CAPITAL COMMITMENTS

(@)  The Group had the following capital commitments at

the end of the reporting period:

15. B KIE
(a) AEERBSEFAUTEARE:

30 June 31 December
2021 2020
—E=—% —=C=®

~NB=+H +-B=+—H

HK$’000 HK$'000

FHET FET

(Unaudited) (Audited)

(RESER) (f& 22 1%)
Contracted, but not provided for: BT BB
Film and television programs BEERBHRHOE

prepayments SEUNE O] 168,389 44114

(b)  The Group had no lease contracts that have not yet

commenced as at 30 June 2021,

R -FHHRE

by RIBE_—FXA=Z+tH ~EBIHE
HARBIEMNHEESL -

BRI bR EEARAR 41



16. RELATED PARTY TRANSACTIONS 16.

In addition to the transactions detailed elsewhere in
this financial information, the Group had the following
transactions with related parties during the period:

RIS X 5

AP BEMRAEMZZ I HRRER
BB HNRZZWMT -

()  Contract asset receivables due from a () EREHSZEHEE
related party
30 June 31 December
2021 2020
—E—&% —EEHF
~B=+H +-_B=+—H
HK$’000 HK$'000
FAT FET
(Unaudlted) (Audited)
(REBTEZ) (IR ;%)
A related company — Horgos Feixia —E R B
—EBMRRMK 42,015 41,484

On 19 April 2019, the Group signed a TV drama
series investment agreement with Horgos Feixia Film
and TV Culture Media Limited (‘Horgos Feixia”), which

A — 5
RIE—

NEMB+NB  AEEEMN

WAL XFERNEERRATDZNE

NEEBMRIRKE

AN IEBEEBERE

is a subsidiary of Hangzhou Xindingming Enterprise FERAB (TEMRIIRM) BT ERE
Management Consultancy Co., Ltd. On 12 July BRERKRERE R_E—HhhFELtA+Z
2019, Hangzhou Xindingming Enterprise Management H N RBATCXEHEERTRAE

Consultancy Co., Ltd. became a shareholder of the

PR AERZ R - EUE B RHTR K

Group. The receivable from Horgos Feixia became a HIRRIEME R B 2 BB 5 4Gk o
related party balance thereafter.
(i)  Compensation of key management (i) ZEEETEEENSFHFH -

personnel of the Group:

The remuneration of the key management of the Group
during the period was as follows:

HRNAERTEEEASHMNOT :

For the six months ended 30 June

BEAA=THLAEAR

2021 2020

—EZ—§ TETEE

HK$’000 HK$'000

FET FET

(Unaudited) (Unaudited)

(REETEZ) (RIE %)

Short-term employee benefits fRHEERH 3,101 5,075
Retirement benefit scheme BIRBEH FEH R

contributions 9 9
Total compensation paid to ENEFEEEAES

key management personnel M 4E%E 3,110 5,084

The remuneration of directors and other members EEREMTECEENREZHMNAE

of key management is determined by the board of
directors having regard to individual performance and
market trends.

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED

FEKBEAARBERTZELEE -
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16. RELATED PARTY TRANSACTIONS

(continued)

(i)  Amounts due from directors

16. AR5 @

(iii) FEWEEZIE

30 June 31 December
2021 2020
=B=—5 BT
~A=+H F=E=—[E
HK$’000 HK$'000
FE&T FET
(Unaudited) (Audited)
(RESER) (182 1%)
Amount due from a director — Luo Lel FEWN—RERBHIE—EE 2,251 2,092

The amounts due from directors are unsecured,
interest-free and are repayable on demand.

(iv) Amount due to a shareholder

BREEMESERT  RERBEXR

BE-

(iv) Bff—ERRHE

30 June 31 December

2021 2020

—E=— 2T F

~B=+H +Z-BA=+—H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REEER) (182 1%)

Armount due to a shareholder FEN— 2 IREIE 1,203 1,188

The amount due to a shareholder is non-trade in
nature, unsecured, and interest-free. The balance as at
30 June 2021 is repayable over 1 year.

R -FHHRE

A —RREMIEA

~IERZMHEEIR

BREB -RE-_—F/A=+THHN

R —= —

BRI FERER-

BHEREEBRRAF
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D PARTY TRANSACTIONS

(continued)

(v) Film investment loans

) EEREEM

30 June 31 December

2021 2020

—g—F TECTE

~NB=+H +—-_A=+—H

HK$’000 HK$'000

FAT FHET

(Unaudited) (Audited)

(REBEZ) (K22 1%)

A shareholder — Jiangyin Binjiang —BRE—IIREL 30,292 30,247

On 20 October 2018 and 5 November 2018, the
Group signed film investment loan agreements with
Jiangyin Binjiang Technology Venture Investment
Co., Ltd. (“Jiangyin Binjiang”), whereby the Group
was provided with film investment loan totaling
approximately HK$30,292,000 as at 30 June 2021
(31 December 2020: approximately HK$30,247,000),
which is trade in nature, unsecured and with an
interest rate of 6%. On 8 May 2019, Jiangyin
Binjiang became a shareholder of the Group. The
loan is overdue as at 30 June 2021 with interests
of HK$3,012,000. An amount of HK$3,111,000 of
default and late payment fees is accrued. As at the
date of this report, the Group is in the renegotiation
process with Jiangyin Binjiang to extend maturity
dates. The interest, default and late payment fees
will be accrued according to the agreements until
extension agreements are signed.

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED

RE—N\E+B_+HKR_ZE—NE
+—BER AEBETRBEIRKA
ERERRAT (GDIREIL) BIEE
REEFRMZ B - R _—FX
B=+H cEEESEXREETS
#4930,292,0008 T (ZE-_EFE+
B=+—H : 430,247,000 7T) » %8
RAEZZEE - EEFERAIERAC% R
TE-AERRANBIREIMNAR
EE—ERE- R _B_—FEB=+
H>zEREaHE  f)E%A3,012,000%
T EEEBNESRARNRERSE
3,111,000 e NARERH » K&
EEEIRBEISHGE  LUEEDH
HeARABE BN RABPNRER
BIRERER EES]IEHHE-
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17. FAIR VALUE AND FAIR VALUE 17. ERMTRANAFERAFERER
HIERARCHY OF FINANCIAL

INSTRUMENTS

The carrying amounts and fair values of the Group's financial
instruments, other than those with carrying amounts that
reasonably approximate to fair values, are as follows:

rEEEHITE (REEEATEGEREE
BRIN BUBREER A FENT !

Carrying amounts Fair values
BREE ATE
30 June 31 December 30 June 31 December
2021 2020 2021 2020
—EC-fF %R “EC-f “ZIZR
~B=tR +ZE=t+-H ~nB=+tH +ZE=1+-H
HK$’000 HK$'000 HK$’000 HK$000
THET THET THERT TET
(Unaudited) (Audited) (Unaudited) (Audited)
(RBER) (EE1R) (RBER) (&)
Financial liabilities ERERE
Interest-bearing bank and HERTREMEE
other borrowings 553,954 509,919 553,954 501,010

Management has assessed that the fair values of cash and
cash equivalents, trade receivables, contract assets, financial
assets included in prepayments, other receivables and other
assets, financial liabilities included in other payables and
amounts due to a shareholder approximate to their carrying
amounts largely due to the short term maturities of these
instruments.

The Group's finance department headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The finance manager reports directly to the chief
financial officer and the audit committee. At each reporting
date, the finance department analyses the movements in
the values of financial instruments and determines the major
inputs applied in the valuation. The valuation is reviewed and
approved by the chief financial officer. The valuation process
and results are discussed with the audit committee twice a
year for interim and annual financial reporting.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between wiling parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

“E SRS

EEEETE REARSFEER BZE
WRIE-GNEE FFABRMRE HMEWR
MERHMEEZSREE St AHMER
MEZEHEEREMN -—BRERBZAF
EREHEREERSE TE2HARNZFIAEARN
REHAIREIH] -

AEERPBEERENYHHEETHES
MIAAFESENBRKRER -MHEE
EROMEREREZZETER NER
SHE BN IABENED
B TEEGEMBNEIEZEHARE EE
R FREERIME - HEBARERERH
BERZEEBFETMREH > UIEPHK
FEMBRR

THEERERZATERZTIANRBRE
HEARS CFREBHBEMEHE) Pk
2R -G AFERRAUTHEER

CES

BHEREEBRRAF
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i H|ERARCHY OF F|NANC|AL
INSTRUMENTS (continued)

The fair values of the non-current portion of interest-
bearing bank and other borrowings have been calculated
by discounting the expected future cash flows using rates
currently available for instruments with similar terms, credit
risk and remaining maturities. The change in fair value as a
result of the Group's own non-performance risk for interest-
bearing bank and other borrowings as at 30 June 2021 were
assessed to be insignificant.

The fair value of the derivative financial liability as of 30
June 2021 was related to variable interest rate of certain
film investment loans, which was calculated based on
the discounted cash flow model under the income-based
approach. The key assumptions included discount rate,
forecast revenue and profits tax rate. A significant increase
in the estimated cash flow and the growth rates in isolation
would result in a significant increase in the fair value of the
derivative financial liability. A significant decrease in discount
rate in isolation would result in a significant increase in the fair
value of the derivative financial liability.

The discount for lack of marketabilty represents the amounts
of preminums and discounts determined by the Group that
market participants would take into account when pricing the
investments.

STARLIGHT CULTURE ENTERTAINMENT GROUP LIMITED

SARRTREMBEZIFANMBINATE
ThERI AR RLURR 5 8 Ak kR ik
FHNTANBTANXBERARRREER
EfftB -xEER T —FXA=THN
SAERRTRAMEENTEARBRERHNA
FEEHHERBLAEK

METMEERE_Z - A=+HK
ATEEETERXRREERNIEN XA
B RWAEETHERBESREBREGE
TERREEMBFER - BAWRD RAGRE-
EEFRERAARERRPHKRIBENSER
MESHEBENATEKRRIEM - ERREK
MARBEBROSERTESHEENRATERKR
Ry

RZAHEINER A EBMEETH2RE
ERRECEBEREZENEEMITESR
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17. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS (continuea)

Fair value hierarchy

The following table illustrates the fair value measurement
hierarchy of the Group’s financial instruments:

Liabilities measured at fair value:
As at 30 June 2021

17. EM T AN AT ERATFERE R

(#)

AFEER
TRITAEESHRTAZATEHEBR:

BRATEAEZERE:
R-ZE-_—F7XA=+H

Fair value measurement using

ERANTREMEZ ATEFE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
g EXTEZ EAXFTRE
hiaikRE BABE BAYE Total
(BE-%) (E=8) (BE=H) h
HK$'000 HK$'000 HK$'000 HK$'000
TER THER TER TEx
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REBER) (RIBER) (REBER)
Derivative financial liabllities TEEmEE - - 18,999 18,999
As at 31 December 2020 RZE_ZF+_HF=+—H
Fair value measurement using
FRUTEEMEZ AT EHE
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
RER EAURE EARATRE
TERE BAHE BARE Total
E—R) (B8R (E=8H st
HK$'000 HK$'000 HK$'000 HK$000
TET THET THET THET
(Audited) (Audited) (Audited) (Audited)
(&) (8517 (&) (K&
Derivative financial liabilties TEeHas - = 17,945 17,945

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets and
financial liabilities (2020: Nil).

R -FHHRE

BN F—REE_RATESABERZE
TEESE THREERETRERTERSE=
BEAFEL (C2TZF @)

BHEREEBRRAF
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Py
=2

"".' :'l I|III B ‘:.I \ ‘ g o ﬂ-."‘“‘_:‘:-'____ _:_ X i . ._' : ¥
sctors did not propose an interim dividend for the ~  ZEFWHE

e dire

reporting period.

19. EVENTS AFTER THE REPORTING 19. IREHAEE1E
PERIOD
There are no significant events after the reporting period that R - BHEERNTERMNEBSHEEEM
have not been reflected in the financial information for the BAREIEo
period.
20. APPROVAL OF THE INTERIM 20. HEAERHIGRGESHMBER

CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

The interim condensed consolidated financial information APHABEGEEMBERNDKREEEN -2
was approved and authorised for issue by the board of T—FNA=t+—BitEREETNE.

directors on 31 August 2021.
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