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HEAD OFFICE IN THE PRC

Huoju Industrial Zone
Jiangnan Town
Licheng District
Quanzhou City
Fujian Province

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 504, 5/F
OfficePlus @Sheung Wan
93-103 Wing Lok Street
Sheung Wan

Hong Kong

REGISTERED OFFICE

Cricket Square

Hutchins Drive, P.O. Box 2681
Grand Cayman KY1-1111
Cayman lIslands

CAYMAN ISLANDS PRINCIPAL SHARE
REGISTRAR AND TRANSFER OFFICE
Suntera (Cayman) Limited

Suite 3204, Unit 2A

Block 3, Building D

P.O. Box 1586

Gardenia Court

Camana Bay

Grand Cayman KY1-1110

Cayman lIslands

HONG KONG SHARE REGISTRAR

Tricor Investor Services Limited
Level 54, Hopewell Centre
183 Queen’s Road East

Hong Kong

AUDITORS

Confucius International CPA Limited

PRINCIPAL BANKERS

China Construction Bank
HSBC
Industrial Bank
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Financial Highlights
M E

Six months ended 30 June

BERNA=THILEAEAR

2021 2020 Increase/
—E-—F —E-F (decrease)
RMB’000 RMB'000 40
ARET T AREBTT CORLA)
(unaudited) (unaudited) % Change
(REEER) (REEZ) % %
Revenue (Total) Was (42%58) 161,825 48,240 235.5%
Revenue (Boree Products) Wz (BABER) 692 1,150 (39.8)%
Revenue (Graphene-based Products) Yg5 (A 2% E T) 3,312 412 703.9%
Revenue (OEM Business) Wz (OEMETE) 157,292 46,678 237.0%
Revenue (Photovoltaic Products) Was (FIREMR) 529 - N/A 773 FB
Gross profit Sl 44,337 6,008 638.0%
Loss for the period BN E1E (3,839) (11,412) (66.4)%
Shareholders' equity IR R = 261,965 37,690 595.1%
Six months ended 30 June
BEZXA=1+HIEAEAR
2021 2020
—B=-—-F —ET-FTF
(unaudited) (unaudited)
(RBER) (REHEZ)
Profitability data BRIgE D B
(RMB million) (AR®BETR)
Revenue W = 161.8 48.2
Gross profit EF 44.3 6.0
Loss for the period BN ES 1B (3.8) (11.4)
Profitability ratios (%) BRREOLEER (%)
Gross profit margin NS 27.4 12.5
Net loss margin FEEE (2.4) (23.7)
Assets and liabilities data EEREEEE
(RMB million) (AR¥EBHERT)
Non-current assets EMEBEE 132.4 162.9
Current assets mENEE 340.4 76.9
Current liabilities mEBE 204.6 199.4
Non-current liabilities B EE 6.2 2.7
Shareholders' equity PR ER HE 2 262.0 37.7
Asset and working capital data BEEREELESHE
Current asset ratios (%) MENEELLE (%) 72.0% 32.1%
Current ratios (time) MENELE (1) 1.7x 0.4x
Gearing ratios (%) BREE (%) 78.2% 530.2%
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Management Discussion & Analysis

During the six months ended 30 June 2021 (the “Period”),
the novel coronavirus (“COVID-19") epidemic still had a
serious impact on the Southeast Asia and India, but the
domestic epidemic and economy in the People’s Republic
of China (“PRC") had recovered substantially. Customers of
the Original Equipment Manufacturer (“OEM") business had
transferred their original orders from Southeast Asia and
Indian manufacturers to Golden Solar New Energy Technology
Holdings Limited (formerly known as “Baofeng Modern
International Holdings Company Limited”) (the “Company”)
and its subsidiaries (collectively referred to as the “Group”),
resulting in an increase in sales in the first half of this year.
The Group recorded an increase in revenue of approximately
RMB113.6 million or 235.5% to approximately RMB161.8
million (2020: RMB48.2 million). The gross profit margin of
the Group during the Period also increased to approximately
27.4% as compared to approximately 12.5% for the
corresponding period in 2020.

The Group recorded a net loss for the Period of approximately
RMB3.8 million, as compared with the net loss of
approximately RMB11.4 million of last corresponding period.
Such decrease in net loss was mainly attributable to (i) increase
in gross profit of approximately RMB38.3 million; (i) decrease
in amortisation of intangible assets of approximately RMB6.1
million; net-off by (iii) decrease in fair value gain on investment
properties of approximately RMB13.2 million; (iv) consultancy
fee incurred for the new business of cast monocrystalline
silicon (“Cast-mono”) wafers and Cast-mono heterojunction
("HJT") solar cells and modules (collectively as “Photovoltaic
Products”) of approximately RMB7.6 million; (v) increase in
exchange loss of approximately RMB4.0 million; (vi) increase
in share-based payments of approximately RMB3.5 million in
relation to the share options granted by the Company in 2020;
(vii) increase in wages and salaries of approximately RMB3.3
million as more senior management and administrative staff
were recruited to support the new business of Photovoltaic
Products; and (viii) increase in research and development costs
of approximately RMB1.9 million.

BEEENWR DM
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Management Discussion & Analysis

EEENWR DM

FINANCIAL REVIEW
Revenue by Product Category

Bt %5 0 R

BREmER 2 BN WS

Six months ended 30 June

BEANA=tTHLEAEA

2021 2020 Increase/

—E-—F —E-FF (decrease)

RMB’000 RMB'000 40

ART ARET T OR2)

(unaudited) (unaudited) % change

(REER) (REFEZ) % %

Revenue (Boree Products) Wz (BARER) 692 1,150 (39.8)%
Revenue (Graphene-based W (RARHESR)

Products) 3,312 412 703.9%
Revenue (OEM Business) Wz (OEMEETE) 157,292 46,678 237.0%
Revenue (Photovoltaic Products) Wzs (R KRESR) 529 - N/A 7~ FB
Revenue (Total) Was (4858) 161,825 48,240 235.5%

During the Period, the revenue of the Group increased by
approximately RMB113.6 million or 235.5% to approximately
RMB161.8 million (2020: RMB48.2 million), which was mainly
attributable to the increase in revenue of OEM business by
approximately RMB110.6 million to approximately RMB157.3
million during the Period (2020: RMB46.7 million). As
the COVID-19 epidemic still had a serious impact on the
Southeast Asia and India, customers of the OEM business had
transferred their original orders from Southeast Asia and Indian
manufacturers to the Group, resulting in increase in both
revenue and gross profit margin of the OEM business.

As the Group focused on the promotion of the indoor
graphene-based sterilizing slippers “Graphener” during the
Period, online sales of Boree branded slippers, sandals and
casual footwear (“Boree Products”) declined. Revenue from
Boree Products decreased by 39.8% to approximately RMBO0.7
million during the Period (2020: RMB1.2 million).
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Management Discussion & Analysis

Revenue of the graphene-based ethylene-vinyl acetate ("EVA")
foam material (“Graphene-based EVA Foam Material”) and
slippers (“Graphene-based Slippers”), graphene deodorizing
and sterilizing chips for air purifiers and air conditioners
(“Sterilizing Chips”) and graphene air sterilizers (collectively
as "Graphene-based Products”) amounted to approximately
RMB3.3 million (2020: RMBO0.4 million) during the Period.
The Graphener were favored by consumers and the revenue
of Graphener increased by 218.9% to approximately RMB1.3
million during the Period (2020: RMBO0.4 million). For other
graphene application products, following the launch of air
sterilizers “Graphenix” and the completion of the first order
in the second half of last year, the Group has successfully
designed and developed a new air purification device tailored
made according to customer requirement in return of a tooling
income during the Period. The revenue of other graphene
application products totally amounted to approximately
RMB2.0 million during the Period.

The Group successfully utilized casting technology to produce
Cast-mono wafers, which was then used to manufacture Cast-
mono HJT solar cells with an energy conversion efficiency
exceeding 24.0% in September 2020. During the Period,
the Group has received and completed the first procurement
order for photovoltaic modules based on our Cast-mono HJT
solar cells which will be used for building a demonstrating
integrated charging station for new energy vehicles for State
Grid Corporation of China. In April 2021, Golden Solar
Silicon Science & Technology (Xu Zhou) Co., Ltd. (&%
EERE (BM)AR AR ("Golden Solar Xuzhou"), an
indirect wholly-owned subsidiary of the Company was set
up to manufacture Cast-mono wafers. The first production
facility of our Cast-mono wafers has successfully entered the
commercial production stage during the Period and revenue
of Photovoltaic Products totally amounted to approximately
RMBO.5 million.

Selling and Distribution Expenses

During the Period, selling and distribution expenses increased
by 32.4% to approximately RMB5.2 million as compared with
that of last corresponding period (2020: RMB4.0 million),
which accounted for 3.2% (2020: 8.2%) of the Group's
revenue. The increase was mainly attributable to the increase
in sales during the Period.

BEEENWR DM

RAHE ARGLE -’ G EBEY
(TEVA ) E B K ([ R ZBEVAR BN
B RieE ((A2GHE])  ARERF
LB MEFANARBERIEERE SR ([
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Management Discussion & Analysis

EEENWR DM

General and Administrative Expenses

General and administrative expenses recorded an increase of
approximately RMB20.4 million or 102.9% to approximately
RMB40.3 million for the Period (2020: RMB19.9 million), which
was mainly attributable to (i) consultancy fee incurred for the
new business of Photovoltaic Product of approximately RMB7.6
million; (ii) increase in exchange loss of approximately RMB4.0
million; (iii) increase in share-based payments of approximately
RMB3.5 million in relation to the share options granted by
the Company in 2020; (iv) increase in wages and salaries of
approximately RMB3.3 million as more senior management
and administrative staff were recruited to support the new
business of Photovoltaic Products; and (v) increase in research
and development costs of approximately RMB1.9 million.

Liquidity and Financial Resources

During the Period, net cash outflow from operating activities
of the Group amounted to approximately RMB38.5 million
(2020: net cash inflow of approximately RMB6.0 million). As
at 30 June 2021, cash and bank balances were approximately
RMB163.3 million, representing an increase of approximately
260 times as compared with approximately RMBO.6 million
as at 31 December 2020. As at 30 June 2021, around 88.2%
and 9.8% of the Group’s cash and bank balances were
denominated in Hong Kong dollars and Renminbi respectively.
As at 30 June 2021, the short term borrowings of the Group
were approximately RMB102.9 million (31 December 2020:
RMB130.1 million). All loans were denominated in Renminbi
with fixed interest rates and repayable within one year.

As at 30 June 2021, the gearing ratio of the Group was 78.2%
(31 December 2020: -523.8%). Gearing ratio was calculated as
total debt divided by the total equity. Total debt refers to the
total liability minus the sum of tax payable, dividend payable
and deferred tax liability.

Golden Solar Interim Report 2021
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Management Discussion & Analysis

Capital Structure

As at 1 January 2021, the Company had 1,486,859,608
ordinary shares of the Company (the “Shares”) in issue and a
paid-up capital of approximately RMB99,310,000. During the
Period, the Company issued a total of 88,836,000 Shares to
share option holders who exercised their share options, and
issued a total of 20,000,000 Shares and 57,000,000 Shares in
respect of the completion of share subscription and placing on
19 April 2021. As disclosed in the Company’s announcements
dated 24 March 2021 and 19 April 2021, Mr. Lin Dongliang,
an independent subscriber, subscribed for a total of
20,000,000 new Shares of United States of America (“US")
$0.01 each at a subscription price of HK$4 per subscription
share (the “Share Subscription”), and the Company placed a
total of 57,000,000 new Shares through a placing agent at
placing price of HK$4 per placing share (the “Placing”). As
at 30 June 2021, the Company had 1,652,695,608 Shares in
issue and a paid-up capital of approximately RMB110,019,000.

Significant Investments, Material Acquisitions and
Disposals

During the Period, the Group did not have any other
significant investments, material acquisitions and disposals.

Pledge of Assets

The Group did not have any bills payables as at 30 June
2021. As at 31 December 2020, the bills payables were
secured by a pledge of the Group's time deposits amounting
to approximately RMB3.8 million. As at 30 June 2021, the
bank borrowings of the Group were secured by a pledge of
the Group’s buildings with carrying amount of approximately
RMB2.8 million (31 December 2020: RMB3.6 million),
leasehold lands of right-of-use assets and the land of
investment properties with carrying amounts of approximately
RMB4.1 million (31 December 2020: RMB4.2 million) and
approximately RMB32.7 million (31 December 2020: RMB31.2
million) respectively.

The building of investment properties with a net carrying
amount of approximately RMB10.3 million (31 December
2020: RMB10.5 million) was pledged to an independent third
party for a loan facility of RMB20 million (31 December 2020:
RMB20 million). The loan was not yet utilized as at 30 June
2021 and 31 December 2020.
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Management Discussion & Analysis

EEENWR DM

Contingent Liabilities

During the year of 2020, a supplier had filed lawsuit against
the overdue payment of Quanzhou Baofeng Shoes Co., Ltd.
("Quanzhou Baofeng”), an indirect wholly-owned subsidiary
of the Company, with total amount of approximately RMBO0.5
million (the “Amount in Question”) and the first trial held that
Quanzhou Baofeng shall repay the Amount in Question plus
interest.

Based on the best estimation of the management of the
Company at that time, Quanzhou Baofeng had valid ground
in opposing the Amount in Question in the judgement of the
above said case. As the lawsuit was in the process of appeal,
the corresponding legal fee and interest were uncertain.
Accordingly, no provision had been made in the consolidated
financial statement as at 31 December 2020.

According to the judgement of the second trial, the appeal
was rejected and Quanzhou Baofeng was required to repay the
Amount in Question plus interest to the supplier. Subsequently
on 28 April 2021, Quanzhou Baofeng entered into a
settlement agreement with the supplier, which Quanzhou
Baofeng would settle the Amount in Question without interest
to the supplier in five monthly instalments from April to
August 2021. As at the date of the results announcement
on 30 August 2021, the Amount in Question and the
corresponding legal fee were fully settled by Quanzhou
Baofeng.

Except as described above, there was no material contingent
liabilities as at 30 June 2021 and 31 December 2020.

Foreign Exchange Risk

During the Period, the revenue of the Group were mainly
denominated in US dollars and Renminbi. The cost of sales and
operating expenses were mainly denominated in Renminbi.
Management of the Group monitors the foreign exchange
risk and will consider hedging significant foreign currency risk
exposure if necessary.
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Management Discussion & Analysis

Human Resources

As at 30 June 2021, the Group had a total of approximately
670 employees (31 December 2020: 600 employees),
with total staff costs for the Period, including directors’
remuneration, amounted to approximately RMB38,892,000
(2020: RMB21,884,000). The Group’s emolument policies
are based on the merit, qualifications and competence of
individual employee and are reviewed by the remuneration
committee periodically. The emoluments of the directors of
the Company (the “Directors”) are recommended by the
remuneration committee and are decided by the board of
Directors (the “Board”) having regard to the Group’s operating
results, individual performance and comparable market
statistics. The Company also adopted a new share option
scheme (the “2021 Share Option Scheme”) on 2 July 2021 to
motivate and reward its Directors and eligible employees.

Use of Net Proceeds From the Share Subscription and
Placing

As disclosed in the Company’s announcements dated 24
March 2021 and 19 April 2021, the Share Subscription and
Placing were completed on 19 April 2021. The closing market
price. was HK$4.76 per Share on the date on which the
terms of the Share Subscription and Placing were fixed. The
gross proceeds from the Share Subscription and Placing were
approximately HK$80,000,000 (equivalent to approximately
RMB67,494,000) and approximately HK$228,000,000
(equivalent to approximately RMB192,359,000) respectively,
and the net proceeds (after deducting the relevant expenses
incurred in the Share Subscription and Placing) were
approximately HK$79,700,000 (equivalent to approximately
RMB67,242,000) and approximately HK$226,720,000
(equivalent to approximately RMB191,280,000) respectively.
The net subscription price and net placing price, after
deducting relevant expenses, were approximately HK$3.99 per
subscription share and HK$3.98 per placing share, respectively.

The Directors considered that the Share Subscription and
Placing represented an opportunity to strengthen the Group’s
financial position and raise additional funding for the business
operations of the Group without any interest burden, as well
as to enlarge shareholders’ base of the Company which may in
turn enhance the liquidity of the Shares.
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The utilisation of the net proceeds as at 30 June 2021 isset R-E-—FXA=+H8 FFEXEFE

out as follows: WENRIBEAEIAT
Amount of the
net proceeds Balance of the
utilised during net proceeds
Intended the period unutilised as
use of the ended at 30 June
Nature net proceeds 30 June 2021 2021
BE-B=--%
~AB=TH R=B=-%
IRl ~A=TH
FERERE EHAMERAE ABRMETE
HE RERZ RELE REER
RMB'000 RMB'000 RMB'000
ARETT ARETFT ARETT
Development of photovoltaic and related BREARRBEES (Mi1)
business (Note 1) 134,990 52,337 82,653
Settlement of other payables and short term & B E i ENFIE RIBER(E &
borrowings (Note 1) (Hizt1) 42,184 30,542 11,642
Settlement of other payable for the casting (&8 5218 7 JE 1 2B
silicon furnaces 37,460 37,460 -
General working capital (Note 1) —REBES (M) 43,888 17,414 26,474
Total: @it 258,522 137,753 120,769
Note: Wist
1. It is expected that the remaining balances of the unutilised 1. FEEHSR T [RENXAEBBER] -
net proceeds allocated for the “Development of photovoltaic [EEEMENTELEHEE | K[ —
and related business”, “Settlement of other payables and REEES | MRS BTERIBE%EH
short term borrowings” and “General working capital” will be BN E - E - —F+_HF=+—H
utilised in the financial year ending 31 December 2021. ZHBERRNER-
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Management Discussion & Analysis

CHANGE OF COMPANY NAME, STOCK SHORT
NAME, COMPANY LOGO AND COMPANY
WEBSITE

The English name of the Company has been changed from
"Baofeng Modern International Holdings Company Limited” to
“Golden Solar New Energy Technology Holdings Limited” and
its dual foreign name in Chinese has been changed from " E &
R BIRERR AR AR to "B R RERBR AR,
both with effect from 30 June 2021. The stock short name
of the Company for trading in the Shares on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) has been changed from “BAOFENGMODERN" to
“GOLDENSOLAR" in English and from "E & &" to "&£ 5
¥1EEJR " in Chinese, with effect from 9:00 a.m. on 2 August
2021. The logo of the Company has been changed to !
with effect from 28 July 2021. The website of the Company
has been changed from “www.baofengmodern.com” to
“www.goldensolargroup.com” with effect from 20 August
2021.

BUSINESS REVIEW AND FUTURE PROSPECTS

The revenue of the Group for the Period was approximately
RMB161.8 million, representing an increase of approximately
RMB113.6 million or 235.5% in comparison to approximately
RMB48.2 million for the corresponding period in 2020, which
was mainly attributable to the increase in revenue of OEM
business. Customers of the OEM business had transferred their
original orders from Southeast Asia and Indian manufacturers
to the Group due to the impact of COVID-19 epidemic,
resulting in increase in both revenue and gross profit margin of
the OEM business during the Period. Based on the information
currently available, the sales of the OEM business in the second
half of the year are expected to increase in comparison with
the second half of 2020.

Revenue of the Graphene-based Products also increased
by approximately RMB2.9 million during the Period as the
Graphener were favored by consumers. In addition, the Group
has successfully designed and developed a new air purification
device tailored made according to customer requirement and
the first order of such device was received and would be
delivered in the second half of the year.

BEEENWR DM

ERAREE ROEHE 271
Y S NCE B o

AR HE % MEE B [Baofeng Modern
International Holdings Company Limited |
¥ A [Golden Solar New Energy
Technology Holdings Limited | & 2 #H
RXESIINEZEH B E R ERERE
BRERARIEXRRI2HEFEREE
TRERAR] - HH-ZZTEZ—FXA
“THERBER-ARAREEBERS
P (TEESSPT) ) EIRE B R 2 & X%
% 2 B [BAOFENGMODERN | E % &
[GOLDENSOLAR | - LA e X e 5 i T8 B2
BIEERRH] ERRI2EHER] B
TR FNAZHEFTNAFERBER
ARRABHEERAR @ 5T~

tAZ+T N NBRBRER - RAARMEUE A
fwww.baofengmodern.com | £ i &
[www.goldensolargroup.com | - B =&

T N\AZ+HEER-

EB OB RARRA R

AEBRAHBEOKRKEZHOABEARE
161,800,000 W-_ZE-ZTERBHAR
#48,200,00070_ EFH#I AR # 113,600,000
JL5%235.5% - It 5 B3 7 OEMZE 75 Ui 25 38
Fr 3o R PACOVID-19% 15 5 2 - OEME 7%
MEFPBRAMREERNERERTE
WElEEbE EARAEE  EHOEMEBK R AR
HRENEEREMNE LA -BIEERTA A
BER FEHOEMEB T FMHEBER =
ST FETEFREM

RAEE ARG TEHEE SR 02
1% 2 fh U 25 38 hn 49 A R #2,900,0007T °
AN AN B R A HARE AR D) 2R 5T B B R —
BREXFERIIMMNTERFLLEER
BERBZEENE —RiTE IR TF
FRZAMF o

EBHER —T-—FPHERE

7

-9




D
""

Management Discussion & Analysis

EEENWR DM

The Group successfully utilized casting technology to produce
Cast-mono wafers, which was then used to manufacture Cast-
mono HJT solar cells with an energy conversion efficiency
exceeding 24.0% in 2020. During the Period, the Group
has received and completed the first procurement order for
photovoltaic modules based on our Cast-mono HJT solar
cells. Besides, the first production facility of our Cast-mono
wafers of Golden Solar Xuzhou has successfully entered the
commercial production stage during the Period.

As disclosed in the announcements dated 23 June 2021 and
26 July 2021, Golden Solar Xuzhou has entered into a silicon
wafer framework sale and purchase agreement with Jiangsu
Runergy New Energy Technology Co., Ltd. (T E5%T8E
BRI M ABERZAT) and has entered into silicon wafer
sales agreements with Taoistic Solar Technology (Changzhou)

Co., ltd. (K—}RKBHZ (EI)BMR2A7) and Panda PV
Tech Co., Ltd. (FRFEARBIEBEREMERF) respectively,

providing Cast-mono wafers with a total amount up to
400 million pieces. The signing of the above agreements
demonstrated that the Cast-mono wafers of the Group have
been recognised by the photovoltaic manufacturers. The Group
is actively discussing with other photovoltaic manufacturers
for more Cast-mono wafers orders and Cast-mono HJT solar
cells cooperation opportunities and is continuing to modify
and improve the purchased casting silicon furnaces by using
its proprietary technology and know-how. The Group plans
to achieve commercial mass production in the second half
of 2021 and smoothly ship to aforementioned and potential
customers. We will also adjust the capacity expansion plan
according to the market feedback of the Group's Cast-mono
wafers and Cast-mono HJT solar cells.

We believe that sustained development in solar technology
is the best solution for global energy and environmental
protection issues. While dedicating to Cast-mono wafers and
Cast-mono HJT solar cells production, the Group hopes to
bring more applications of solar products to a wider consumer
group. By utilizing the flexible characteristics of Cast-mono
wafers, the Group successfully developed Cast-mono flexible
HJT solar module (“Flexible Module”). Currently, the Group is
able to produce small-sized high-efficiency Cast-mono Flexible
Module and is undertaking certification process for conversion
efficiency and reliability.
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Management Discussion & Analysis

Cast-mono Flexible Module is bendable, light weighted and
requires lower installation cost. We believe that Cast-mono
Flexible Module can be applied to consumer electronic solar
products which are closer to the demand of mass consumers.
Upon obtaining the above certification, the Group shall plan
for commercial mass production depending on the market
response at the time. In the future, we plan to further combine
the Cast-mono Flexible Module with the energy storage
batteries to create a convenient home solar power storage
system.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2021, the interests and short positions of the
Directors and the chief executives of the Company in the
Shares, underlying Shares and debentures of the Company
and its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFO")), which
were required (i) to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions in which they were
taken or deemed to have under such provisions of the SFO);
(i) pursuant to section 352 of the SFO, to be entered in the
register maintained by the Company referred to therein; or
(iii) pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) contained in
Appendix 10 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”) to be notified to
the Company and the Stock Exchange were as follows:

EERFETHRAERRD - HEE
ROREEEPNESZR AR

RZE-Z—FXNA=1tH BEFKRARQA
FETBRABRARA RERAEEAE (F
ERBHFRHERY ([BHLAEEG])
EXVED) MR D  HEARND REEZR#
BORBESLRPEGRHIEXVEETRES
DEEANSARARNRRER AN ER AR
(BEBRBEEFLBEENEBIRSCGEE
E R AmENER AR  (NMRIEES
N HAE &I 8535216 78 58 A FZ A& BT it fR 7R
RAGFEMECMOER RAR i)k
BEE TR ES EmARA ([ LR
BRIOFTE LB ITAESETELSRIN
AR (2SR WBEE AN AR
AR TR ROA BT

Interests in the Shares and underlying Shares: RGO REERS P AIER:

Number
of Shares/

underlying Percentage of

Shares (other the Company’s

than share issued share

Name of Directors Capacity and nature of interest options) held capital®
kG,

HEARG (BRE EEXQFSRT
=3 SORERME BN 88 BRAEAB 7D
Mr. LEUNG Tsz Chung Beneficial owner 6,000,000(L) 0.36%

(re-designated from the vice-
chairman to the chairman
and chief executive officer on
26 February 2021)
RIEE (R-_TE-—F BIEAA
ZRAZtARBHRIEERAT
REFFRTHAEH)
Dr. XU Zhi (appointed on Beneficial owner 10,800,000(L) 0.65%
26 February 2021)
FEBL (RZTE—F ExEB A
ZAZ+tRBEZMHF)
Ms. LIN Weihuan (“Ms. Lin")? Interest in controlled corporation 233,155,792(L) 14.11%

MEBZ LT (IMEZL])@ e EE M E s
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Long positions in share options of the Company:

Other Information

H &

REATBREFHNTR:
Percentage of
the Company'’s

Number of share issued share

-9

Name of Directors Capacity and nature of interest options held® capital®
AR AT ST

EEnE SR REEME FriFEREHE® [ & =Rl A

Mr. ZHENG Jingdong Beneficial owner 500,000(L) 0.03%

=R IAE EnEE A

Dr. XU Zhi Beneficial owner 24,800,000(L) 1.50%

AL EnEEA

Notes: BfaE -

(1) The percentage has been calculated based on the total number (1) F B2 IR ER T = —F

of Shares in issue as at 30 June 2021 (i.e. 1,652,695,608
shares).

(2) Ms. Lin is deemed to be interested in the Shares in which Total
Shine Investments Limited (“Total Shine”) is interested.

(3) These represent the number of shares which will be allotted
and issued to the respective Directors upon the exercise of
the share options granted to each of them under the share
option scheme adopted by the Company on 8 January 2011
(“2011 Share Option Scheme”). Accordingly, each of them was
regarded as interested in the underlying Shares.

(4) The letter “L" denotes a long position in the Shares or
underlying Shares.

Save as disclosed above, as at 30 June 2021, none of the
Directors and the chief executives of the Company had any
interests or short positions in the Shares, underlying Shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which
were required (i) to be notified to the Company and the Stock
Exchange pursuant to the provisions of Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which
they were taken or deemed to have under such provisions
of the SFO); or (ii) pursuant to section 352 of Part XV of the
SFO, to be entered in the register referred to therein; or (iii)
pursuant to the Model Code contained in Appendix 10 to the
Listing Rules, to be notified to the Company and the Stock
Exchange.

NAZtTARANEETRD ,\\%((Eﬂ
1,652,695,608f% ) 5t & -

(2) WA+ 448 &7 Total Shine Investments
Limited ([ Total Shine J) ATE A& (h A
Mo
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SHARE OPTIONS OR OTHER SIMILAR RIGHTS

Details of share options of the Company are included in the
section “Share Option Scheme” below and also shown in note
16 to the condensed consolidated financial statements.

SHARE OPTION SCHEME

The Company adopted the 2011 Share Option Scheme and
2021 Share Option Scheme on 8 January 2011 and 2 July
2021 respectively. Details of the 2011 Share Option Scheme
and 2021 Share Option Scheme are set out in note 16 to the
condensed consolidated financial statements.

As at 30 June 2021, the Company had 223,964,000
accumulated total outstanding share options under the 2011
Share Option Scheme. Save for the aforementioned share
options, the Company does not have any other outstanding
share options.

The following table discloses the outstanding share options
under the 2011 Share Option Scheme as at 30 June 2021:

fEIR S E R
ARBIBREZFBHN T [BRET
&) —& BRERNE RS E M RRME
16 °

BRrEstal
AATRPR-T——F—ANBR=ZF
——FEAZBRM-T——FHRET
B -2 —FBRER-—T——%F
BRI R =T = — F MR B
HERNEBEA M B RRM 16 -

RZEBE-_—FXA=1tH AQFR_Z
—— FEERERTEIP RETRITHE 2 AR
& $£223,964,00017 Bk _E it BE f% 4 S - A
N A) W B AT A] E At 1 R AT {E RO BE AR AE -

TREER-_ZE-_—FA=THH ==
—— FERETEBETHOERTFEER

T
Number of share options
ERERA

Outstanding ~ Granted  Exercised  Cancelled  Lapsed  Outstanding Exercise price
Date of asat1 duringthe duringthe during the ~during the asat30  Exercse  pershare
grant”” January 201~ Period  Period  Period  Period  June2021 period? (HKS)

R-RZ-% RZ%=-f
-A-H ARZ1R BRAHE
Name or Category of participants SEANEEIEH RARY HATE AHERL REEGE ABEZE AEHLN HETE  GERY (%7)

Executive Directors HrEs

THENG Jingdong g23 300,000 - - - - 300,000 K 054
200,000 - - - - 200,000 0.54
XU 2hi i 240612016 1,620,000 - {1,620,000) - - - A 0.67
240612016 2,160,000 - {2,160,000) - - - B 067
241612016 2,700,000 - {2,700,000) - - - ( 067
24061016 2,160,000 (2,160,000) - - - D 067
24061016 2,160,000 - (2160000) - - - : 067
19/612018 6,480,000 - - - 6,480,000 K 0.54
19/6/2018 4320000 - - - - 4,320,000 L 0.54
221102020 8,400,000 - - - - 8,400,000 M 055
221012020 5,600,000 - - - - 5,600,000 N 055

Sub-total It 36,100,000 - (10,800,000) - - 25,300,000
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Number of share options
Ehesa
Outstanding ~ Granted ~ Exercised  Cancelled ~ Lapsed  Outstanding Exercise price
Date of asat1 duringthe duringthe during the ~during the asat30  Exercise  pershare
grant”” January 2021~ Period  Period  Period  Period  June2021 period? (HKS)
Wog--£ HW-gz-%
-f-H RA=TH SRARE
Name or Category of participants SEANEAAER RERE HATE AEERL ABEOE AOMIE AEEAN  HAOE GER (7
Employees 8
24/6/2016 26,040,000 - (25,920,000 - (120,000 - A 0.67
24/6/2016 17,440,000 - (17,280,000 - (160,000) - B 0.67
240612016 200,000 - - - (200,000 - ( 067
240612016 160,000 - - - (160,000) - D 067
24062016 160,000 - - - (160,000) - £ 0.67
16/12/2016 75,000 - (45,000) - - 30,000 f 099
16/12/2016 100,000 - (60,000) - - 40,000 G 099
16/12/2016 125,000 - (75,000) - - 50,000 H 099
1611212016 100,000 - (60,000) - - 40,000 \ 099
16122016 100,000 - (56,000) - - 44,000 J 099
19/612018 34,200,000 - (2,760,000) - - 31,440,000 K 0.54
19/6/2018 22,800,000 - {1,780,000) - - 21,020,000 L 0.54
211012020 42,000,000 - - - - 42,000,000 M 055
221012020 28,000,000 - - - - 28,000,000 N 055
Sub-total st 171,500,000 - (48,036,000 - (800,000) 122,664,000
Consultants B
24062016 18,000,000 - (18,000,000) - - - A 067
240612016 12,000,000 - (12,000,000) - - - B 067
16/1212016 1,350,000 - - - - 1,350,000 f 099
16122016 1,800,000 - - - - 1,800,000 G 099
161212016 2,250,000 - - - - 2250000 H 099
16/12/2016 1,800,000 - - - - 1,800,000 \ 099
16/12/2016 1,800,000 - - - - 1,800,000 ) 099
19/6/2018 24,000,000 - - - - 24,000,000 K 0.54
19/612018 16,000,000 - - - - 16,000,000 L 0.54
22/1012020 16,200,000 - - - - 16,200,000 M 0.55
2211012020 10,800,000 - - - - 10,800,000 N 055

Sub-total g 106,000,000 - (30,000,000) - - 76,000,000

Total 3 313,600,000 - (88,836,000 - (800,000)  223964,000

Notes: K&t -

1. The closing prices of the Shares immediately before the date 1. BOREBEEEDZBH - —XFRA
of grant on 24 June 2016, 16 December 2016, 19 June 2018 ZtHMHEZE-RFTZATARAE =
and 22 October 2020 were HK$0.69, HK$0.99, HK$0.50 and - NESNATINBAR-ZZE-ZTF+A
HK$0.50 respectively. T Z AT ESD R £0.698 T

0.99/8 7T ~ 0.5078 7T £&20.50/8 7T ©
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2. The respective exercise periods of the share options granted

are as follows:

A: From 24 June 2016 to 23 June 2021;

B: From 24 June 2017 to 23 June 2021;

C: From 24 June 2018 to 23 June 2021;

D: From 24 June 2019 to 23 June 2021;

E: From 24 June 2020 to 23 June 2021;

F: From 16 December 2016 to 15 December 2021;

G: From 16 December 2017 to 15 December 2021;

H: From 16 December 2018 to 15 December 2021;
From 16 December 2019 to 15 December 2021;

J: From 16 December 2020 to 15 December 2021;

K: From 19 June 2018 to 18 June 2023;

L: From 19 June 2019 to 18 June 2023;

M: From 22 October 2020 to 21 October 2025; and

N: From 22 October 2021 to 21 October 2025.

The vesting period of the share options is from the date of
grant until the commencement of the exercise period.

Golden Solar Interim Report 2021
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3. Exercise condition: Provided always that a grantee of share
options shall remain as a Director, an employee or a consultant
of the Group, at the time of exercise of his or her share
options.

4. The number and/or exercise price of the share options may be
subject to adjustments in the case of rights or bonus issues, or
other changes in the Company’s share capital.

ARRANGEMENT FOR DIRECTORS TO
PURCHASE SHARES OR DEBENTURES

Save as disclosed in the section of “Directors’ and chief
executive's interests and short positions in Shares, underlying
Shares and debentures” and “Share Option Scheme” above,
at no time during the Period were rights to acquire benefits
by means of the acquisition of shares in or debentures of the
Company granted to any of the Directors or their respective
spouses or minor children, or were any such rights exercised by
them; or was the Company, its holding company or any of its
subsidiaries and fellow subsidiaries a party to any arrangement
to enable the Directors to acquire such rights in any other body
corporate.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

As at 30 June 2021, so far as was known to the Directors and
the chief executives of the Company, the following persons
or corporations (other than the Directors or chief executives
of the Company) who had, or were deemed or taken to have
interests and short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO and be
recorded in the register required to be kept under Section 336
of the SFO or as otherwise notified to the Company were as
follows:
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Interests and short positions in the Shares and

underlying Shares:

REORAEBROFHESZR KA

Number of Percentage of the
Capacity and nature of Shares/underlying Company'’s issued
Name interests Shares (1 share capital®
15 46 B8 AR 45 AL BEEIT
=x: SORERMEE LS4 RAEBD O
Mr. Sze Ching Bor Interest in controlled 240,720,365 (L) 14.57%
("Mr. Sze") @ corporation
BRI B 22 L 0 B
(Tsse]) 0
Ms. Tsang Shuk Ping @ Spousal interest 240,720,365 (L) 14.57%
LIRE L@ [iRE
Best Mark International Limited Beneficial owner 240,720,365 (L) 14.57%
("Best Mark”) @ EalEA A
Total Shine @ Beneficial owner 233,155,792 (L) 14.11%
EmlEA A
Ms. Lin @ Interest in controlled 233,155,792 (L) 14.11%
corporation
M2+ @ PR 22 % [ O 2
Bluestone Technologies (Cayman)  Beneficial owner 220,000,000 (L) 13.31%
Limited (“Bluestone”)
EAME(FE)ARATF EnEAA
([ER])®
Mr. Zhuang Chaohui ® Interest in controlled 220,000,000 (L) 13.31%
corporation
HERRE S EO P12 % B B i 2
Venus Capital Fund © Beneficial owner 100,800,000 (L) 6.1%
EmEEA
Venus Capital Management Interest in controlled 100,800,000 (L) 6.1%
Company Limited corporation
P12 1% B B i
Ms. Zhang Bihong ©® Interest in controlled 100,800,000 (L) 6.1%

REB/L L
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Notes:

(10)

Mr. Sze is deemed to be interested in the Shares held by Best
Mark. Best Mark is wholly owned and controlled by Mr. Sze
and is interested in 240,720,365 Shares.

Ms. Tsang Shuk Ping, the spouse of Mr. Sze, is deemed to be
interested in Mr. Sze's interests in the Company.

Best Mark is wholly owned and controlled by Mr. Sze.

Total Shine is interested in 233,155,792 Shares. Ms. Lin,
who wholly owns and controls Total Shine, is deemed to be
interested in the Shares in which Total Shine is interested.

Bluestone is interested in 220,000,000 Shares. Mr. Zhuang
Chaohui, who wholly owns and controls Bluestone, is deemed
to be interested in the Shares in which Bluestone is interested.

Venus Capital Fund is interested in 100,800,000 Shares.

Venus Capital Management Company Limited wholly owns
Venus Capital Fund and is deemed to be interested in the
Shares in which Venus Capital Fund is interested.

Ms. Zhang Bihong, who wholly owns and controls Venus
Capital Management Company Limited, is deemed to be
interested in the Shares in which Venus Capital Management
Company Limited is interested.

The percentage has been calculated based on the total number
of Shares in issue as at 30 June 2021 (i.e. 1,652,695,608
shares).

The letter “L" denotes the person’s long position in the Shares
or underlying Shares.

Pt ot

(10)
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Best MarkeR £ sc E = B A M ATl o

Total Shine#233,155,7920% A% 17 b #
A oM (2EHE LT HTotal
Shine ) # 1R A M Total ShinefriEp& %+
HEEZ-

B 172220,000,000% B0 R A #E %5 o
HEAREL A (2 EHA MITFIER) R
BRERFBRDPHER -

Venus Capital Fund?4 100,800,000/ %
AR BERRER

Venus Capital Management Company
LimitedZ & # & Venus Capital Fund * #%
R A Venus Capital Fundfri i o & 4
AR -

REBZTE2ERAE LESIVenus
Capital Management Company
Limited ' # 2 & A Venus Capital
Management Company LimitedFf#% i%
AR

ZEALLTRBER T - —FRA=+
BB #7422 (B11,652,695,608

)5 -
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Save as disclosed above, as at 30 June 2021, none of the
Directors and the chief executives of the Company was aware
of any other person (other than the Directors or the chief
executives of the Company) or corporation which had, or
was deemed or taken to have, an interest or short position
in the Shares, underlying Shares or debentures which would
fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO and be recorded in the
register required to be kept under section 336 of the SFO or as
otherwise notified to the Company.

INTERIM DIVIDEND

The Directors do not recommend the payment of any interim
dividend for the Period (for the six months ended 30 June
2020: Nil).

CORPORATE GOVERNANCE

The Board and the management of the Company are
committed to the maintenance of good corporate governance
practices and procedures. The Company believes that good
corporate governance provides a framework that is essential
for effective management, a healthy corporate culture,
successful business growth and enhancing shareholders’ value.

Throughout the Period, the Company has complied with the
code provisions as set out in the Corporate Governance Code
(the "CG Code”) contained in Appendix 14 to the Listing
Rules, save for the deviations as detailed below. The Company
periodically reviews its corporate governance practices to
ensure its continuous compliance.

Golden Solar Interim Report 2021
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Code Provision A.2.1 stipulates that the roles of the Chairman
and Chief Executive Officer should be separated and should
not be performed by the same individual. The Company
deviates from this provision because Mr. Zheng Jingdong
has been performing both the roles of Chairman and Chief
Executive Officer from 10 May 2013 to 25 February 2021.
Since 26 February 2021, Mr. Leung Tsz Chung has been
appointed as Chairman of the Board and the Chief Executive
Officer of the Group. The Directors consider that vesting two
roles in the same person provides the Group with strong
and consistent leadership in the development and execution
of the Group’s business strategies and is beneficial to the
Group. The balance of power and authorities is ensured by
the operation of the senior management and the Board,
which comprises experienced and high caliber individuals.
The Board currently comprises three executive Directors, one
non-executive Director and three independent non-executive
Directors and therefore has a strong independence element in
its composition.

Code Provision A.6.7 stipulates that non-executive Directors
and independent non-executive Directors should attend annual
general meeting and develop a balanced understanding of the
views of the shareholders. The Company deviates from this
provision because the independent non-executive Director, Ms.
An Na did not attend the annual general meeting held on 29
June 2021 due to her other business commitments.

Code Provision E.1.2 stipulates that the Chairman of the Board
should attend the annual general meeting, and the Chairman
should also invite the chairpersons of the audit, remuneration,
nomination and any other committees (as appropriate) to
attend. In their absence, he should invite another member of
the committee or failing this his duly appointed delegate, to
attend. These persons should be available to answer questions
at the annual general meeting. The chairperson of the
independent board committee (if any) should also be available
to answer questions at any general meeting to approve a
connected transaction or any other transaction that requires
independent shareholders’ approval. Due to her other business
commitments, the chairperson of remuneration committee,
Ms. An Na was unable to attend the annual general meeting
held on 29 June 2021.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the required standard for
securities transactions by the Directors. The Company has
made specific enquiries of all the Directors and each of them
confirmed that they have complied with the required standards
set out in the Model Code during the Period.

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

During the Period, neither the Company nor any of its
subsidiaries purchased, redeemed or sold any of the
Company'’s listed securities.

AUDIT COMMITTEE

The audit committee was established by the Board on 8
January 2011 with written terms of reference in compliance
with the CG Code as set out in Appendix 14 to the Listing
Rules. The primary duties of the audit committee are to review
and supervise our Group’s financial reporting process and risk
management and internal control systems, effectiveness of
the Group’s internal audit function and review and monitor
appointment of the auditors and their independence.

The audit committee comprises three independent non-
executive Directors, namely Mr. Chen Shaohua, Professor
Zhao Jinbao and Ms. An Na, and Mr. Chen Shaohua is the
chairperson of the audit committee. The unaudited condensed
consolidated interim financial statements of the Group for
the Period (the “Interim Financial Statements”) have been
reviewed by the audit committee.

On behalf of the Board

Leung Tsz Chung
Chairman

Hong Kong
30 August 2021
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HHGEEERAEMMEZERER

For the six months ended 30 June 2021

BE_FT_—FNXA=1THINEA

Six months ended 30 June

BEAA=ZTHLAER

2021 2020
—E-—F —E-TF
Notes RMB’000 RMB’'000
Mt ARETTT AREEFTT
(unaudited) (unaudited)
(REEZ) (REEEZ)
REVENUE &S 4 161,825 48,240
Cost of sales SHE KA (117,488) (42,232)
GROSS PROFIT EF 44,337 6,008
Other net income and gains E A RS F 58 4 2,044 1,732
Impairment loss on trade receivables from $4ERERELZ EWE S
sales of goods ERRUREER (658) (85)
Selling and distribution expenses HE L DHEEX (5,246) (3,961)
General and administrative expenses — R RITEE X (40,278) (19,851)
Amortisation of intangible assets B EESE 11 (63) (6,139)
Finance costs & AR 5 (3,199) (2,943)
Fair value loss on other financial liabilities &~ {EFT A Bz Ef
at fair value through profit or loss ERBEZ A THEEE (622) -
Fair value gain on investment properties wEYE 2 A ERE 10 740 13,964
LOSS BEFORE TAX MRBLRIES 18 6 (2,945) (11,275)
Income tax expense PRSI XX 7 (894) (137)
LOSS FOR THE PERIOD AND TOTAL ERRHEE ABRLHAES
COMPREHENSIVE EXPENSE FOR THE BRHAZHBAXZARE
PERIOD ATTRIBUTABLE TO OWNERS
OF THE COMPANY (3,839) (11,412)
LOSS PER SHARE BRER 8
— Basic (RMB) —HEAR(AREX) (0.002) (0.008)
— Diluted (RMB) —#E(ARE) (0.002) (0.008)

Details of the dividends are disclosed in note 9 to the

condensed consolidated financial statements.
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As at 30 June 2021 R-ZF-—FNA=+H

g Condensed Consolidated Statement of Financial Position

BMHGEESHBERR K

30 June 31 December
2021 2020
—E-—-F —T-ETF
AA=+H +t—A=+—H
Notes RMB’000 RMB'000
Kat AR¥T AREFTT
(unaudited) (audited)
(REEERZ) (&%)
NON-CURRENT ASSETS FREBEE
Property, plant and equipment YE - = MR 66,450 28,125
Investment properties "EYE 10 60,769 60,029
Right-of-use assets EREEE 5,070 4,533
Intangible assets mLEE 11 109 154
132,398 92,841
CURRENT ASSETS REBEE
Inventories FE 46,269 39,127
Trade receivables JEWE 5 BRFN 12 58,652 44,454
Prepayments, deposits and other TERTFIE - 1R R E AR
receivables EE| 72,189 14,813
Pledged deposits EERER - 3,780
Cash and bank balances e MIRTTE &R 163,259 625
340,369 102,799
CURRENT LIABILITIES REEE
Trade and bills payables e E SRR IENFR 13 63,053 65,705
Deposits received, other payables and iR E  H AR RIE K&
accruals fESHE A 37,373 38,926
Short term borrowings REEE 14 102,883 130,140
Other financial liabilities HEtemAasE 622 -
Lease liabilities HEaE 256 131
Income tax payable FERTFR1S T8 400 -
204,587 234,902
NET CURRENT ASSETS/(LIABILITIES) REBEE (88)FE 135,782 (132,103)
TOTAL ASSETS LESS CURRENT REERRBER
LIABILITIES 268,180 (39,262)
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Condensed Consolidated Statement of Financial Position "‘1
BHRES BRI ER

As at 30 June 2021

R-F_—FA=1H

30 June 31 December
2021 2020
—E-—F —ECTF
ANA=+H +—A=+—H
Notes RMB’000 RMB’000
B et AR®T AREFTT
(unaudited) (audited)
(REEZ) (8 F%)

NON-CURRENT LIABILITIES kRBERE
Lease liabilities HEaE 706 211
Deferred tax liability BIEHIEAE 5,509 5,416
6,215 5,627
NET ASSETS/(NET LIABILITIES) BEZE (BEZFE) 261,965 (44,889)

EQUITY R

Share capital % AR 15 110,019 99,310
Reserves i 151,946 (144,199)
TOTAL EQUITY/(CAPITAL DEFICIENCY) HEZ#EEE (EAREH) 261,965 (44,889)

EBHER —T-—FPHERE
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For the six months ended 30 June 2020

HE_Z-_FTFA=1THILNEA

Attributable to owners of the Company

@ Condensed Consolidated Statement of Changes in Equity

RRTRAAEE
Reserves
i
Statutory  Exchange  Capifal ~ Share
Share  Share Contriouted  surplus fluctuation redemption options Acumulated Total Total
cptal - premumsuplus fund resene  resee  reseme losses  resemes equity
EERs EXK® A0ED  BRE
BE RGEE EEEE MRS B 0 B BB ZiER GREE EaEE
RMB'000  RMB'000  RMB'000  RMB'000 RMB'OO0  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
NRETT ARETT ARETR ARETR ARETT ARETR ARETR ARETT ARETT ARETR
At 1 January 2020 (audited) R-2-%%-5-R(£54) 9310 594436 141376 95478 155 504 47099 (9304000 (51332 47,978
Loss and total comprehensive expensefor ~ ERBER2AR R4S
the period - - - - - - - (114 (e AR
Equity-settled share-based payments U L DR - - - - - -1 N RV RV
At 30 June 2020 (unaudited) W-EZEERAZTR(RE%H) 9310 594436 141376 95478 155 S04 48223 (9812 (61,620) 37,690
For the six months ended 30 June 2021 HE-_T-_—FXXA=THILXEA
Attributable to owners of the Company
LTINS
Reserves
(L]
Statutory Exchange  Capital  Share
Share  Share Contributed  surplus fluctuation redemption ~options Acumulated ~ Total ~ Total
capital premium  surplus  fund  reseve  reserve  reserve  losses reserves equity
tERR ENRE E4RE  BRE
Ra REEE E&B% ORE B RBE B ZHER HREE EREE
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARRTR ARMTT ARBTR ARBTR ARMTR ARMTT ARRTR ARRTR ARMTR ARMTZ
At 1 January 2021 (audited) R=%=-%-5-B(854) 99310 594436 141376 95,478 155 54 49749 (1,05917) (144,199)  (44,889)
Loss and total comprehensive expense for ~ AEEEARZEERAE
the Period - - - - - - - 389 (3839 (38%9)
ssue of Shares upon exercise of share RfeERERETRA
options 5659 58356 - - - - (1558) - M 83
Equity-settled share-based payments BRECENRHAERNAR - - - - - -3 - 3T 378
Forfeiture of share options RERE - - - - - - (189 189 - -
Completon of subscrption and placing of BB REEHR
new Shares 5050  2534m - - - - - - 3341 %852
At 30 June 2021 (unaudited) WoB--EXAZTR(REER) 110019 906264 141376 95478 195 54 31716 (1,029567) 151,946 261,965
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Condensed Consolidated Statement of Cash Flows "‘1
BHGSEERESRER

For the six months ended 30 June 2021 EZ —ZE - —# NA=+HI-NEAH

Six months ended 30 June
BEAA=1+HILAXEA

2021 2020
—B-—F —T-TF
RMB’000 RMB’000

ARETTT AREFTT
(unaudited) (unaudited)
(REEZ) (REEEZ)

NET CASH FLOWS FROM/(USED IN): B/ (FiTR)BREHRETHE
Operating activities LTS (38,492) 5,965
Investing activities KREEH (74,912) (2,878)
Financing activities RUEEED 276,038 3,558
NET INCREASE IN CASH AND CASH ReERBESEEY

EQUIVALENTS R EE 162,634 6,645
Cash and cash equivalents at beginning of BB MBS EEY

period 625 4,101

CASH AND CASH EQUIVALENTS AT END OF HIXRBEEREESZEY
PERIOD 163,259 10,746

ANALYSIS OF BALANCES OF CASH AND HeRBRSEEY
CASH EQUIVALENTS RO
Cash and bank balances B4 MIRTTHE S 163,259 10,746

EBHER —T-—FPHERE
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For the six months ended 30 June 2021

N

CORPORATE INFORMATION

The Company is a limited liability company incorporated
in the Cayman Islands. The registered office address and
principal places of business of the Company as disclosed
in the “Corporate Information” section of the interim
report. The Shares of the Company were listed on the
Main Board of the Stock Exchange on 28 January 2011
(the “Listing Date”).

The principal activity of the Company is investment
holding. The Group is engaged in the manufacture and
sale of slippers, sandals, casual footwear, Graphene-
based EVA Foam Material, Graphene-based Slippers,
Sterilizing Chips, graphene air sterilizers, Cast-mono
wafers and Cast-mono HJT solar cells and modules. An
analysis of the Group's performance for the Period by
business segment is set out in note 3 to the Interim
Financial Statements.

In the opinion of the Directors, the immediate holding
company and the ultimate holding company of the
Company is Best Mark, which was incorporated in the
British Virgin Islands. Its ultimate controlling party is Mr.
Sze.

BASIS OF PREPARATION

The Interim Financial Statements have been prepared
in accordance with International Accounting Standard
("IAS") 34, Interim Financial Reporting issued by the
International Accounting Standards Board and the
disclosure requirements under Appendix 16 to the Listing
Rules.

The Interim Financial Statements should be read in
conjunction with the annual financial statements for
the year ended 31 December 2020, which have been
prepared in accordance with International Financial
Reporting Standards (“IFRSs”).

Golden Solar Interim Report 2021
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2.

BASIS OF PREPARATION (continued)

The Interim Financial Statements have been prepared in
accordance with the same accounting policies adopted
in the 2020 annual financial statements, except for
the accounting policy changes that are expected to be
reflected in the 2021 annual financial statements as
detailed below:

The Group has adopted the following amendments to
IFRSs which are effective for the Group’s financial year
beginning on 1 January 2021.

Interest Rate Benchmark
Reform-phase 2

Amendments to IFRS 9,
IAS 39 and IFRS 7, IFRS 4
and IFRS 16

The Directors consider the application of the amendments
to IFRSs would not have any material impact on the
contents of the Interim Financial Statements.

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

SEGMENT INFORMATION

Information reported to the Directors, being the chief
operating decision maker (the “CODM"), for the
purposes of resource allocation and assessment of
segment performance, focuses on types of goods or
services delivered or provided. Specifically, the Group’s
reportable and operating segments are as follows:

(@) the Boree branded products segment manufactures
and sells Boree Products;

(b) the Graphene-based Products segment applied the
technology know-how by applying graphene in the
production of Graphene-based Products;

Notes to the Condensed Consolidated Financial Statements
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For the six months ended 30 June 2021

3.

N

SEGMENT INFORMATION (continued)

() the OEM segment produces slippers for branding
and resale by others; and

(d) the Photovoltaic Products segment manufactures
and sells Cast-mono wafers and Cast-mono HJT
solar cells and modules.

CODM monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resource allocation and performance assessment.
Segment performance is evaluated based on reportable
segment result, which is a measure of adjusted result
before tax.

The segment profit or loss represents the profit earned
by or loss from each segment without allocation of
interest income, other unallocated net income and
gains, amortisation of intangible assets, fair value loss
on other financial liabilities at fair value through profit or
loss (“FVTPL"), fair value gain on investment properties,
finance costs as well as corporate and other unallocated
expenses.

Segment assets exclude property, plant and equipment,
investment properties, certain right-of-use assets,
intangible assets, raw materials, work in progress,
prepayments, deposits and other receivables, pledged
deposits and cash and bank balances as these assets are
managed on a group basis.

Segment liabilities exclude trade and bills payables,
certain other payables and accruals, short term
borrowings, other financial liabilities, certain lease
liabilities, income tax payable and deferred tax liability as
these liabilities are managed on a group basis.
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BE_FT_—FNXA=1THINEA

3.

For the six months ended 30 June 2021

-9

SEGMENT INFORMATION (continued) 3. DHRERE)
Period ended 30 June 2021 BE-_ZE-_—FXA=1+HILHHE
Graphene-
Boree based Photovoltaic
Products Products OEM Products Total
BEABER FRERER RARER ok
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARETr AR%¥Trn AR%Tn AR%Tx
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REBER) (REER)  (RBER)  (REBER)
Segment revenue ik 16
Sales to external customers [FSMNREPHE 692 3,312 157,292 529 161,825
Segment results PHEE (223) 1,149 37,951 80 38,957
Reconciliation: HE -
Interest income FEHA 57
Other unallocated net HiRDBERAR
income and gains W35 1,987
Impairment loss on trade ~ $HEMRELZEKE
receivables from sales of  SEFREEE
goods (658)
Corporate and other PEREMARNERS
unallocated expenses (40,144)
Amortisation of intangible /& E 4
assets (63)
Fair value loss on other BRATEMAEBRZZ
financial liabilities at HuepatenF
FVTPL BEE (622)
Fair value gain on REWME L N FERE
investment properties 740
Finance costs BEKA (3,199)
Loss before tax BREATER (2,945)

EBHER —T-—FPHERE
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For the six months ended 30 June 2021

3.

BE_ZFE-_—FA=1THINEA

g Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION (continued) 3. DHERE)
As at 30 June 2021 R-ZE-_—FXA=1+H
Graphene-
Boree based Photovoltaic
Products Products OEM Products Total
EABER FREFER XRER @z
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AR¥TR AR%®Tn AR®Tn AR¥ETR ARETx
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REBER) (REER) (RBER) (RBER) (REBER)
Segment assets PHEE 1,072 1,292 75,017 296 77,671
Reconciliation: ¥ -
Corporate and other rERAMRDIEEE
unallocated assets 395,090
Total assets BEAE 472,767
Segment liabilities FHEE 300 962 - - 1,262
Reconciliation: ¥
Corporate and other rEREMADEARE
unallocated liabilities 209,540
Total liabilities BERS 210,802
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GRS M ®RRME

For the six months ended 30 June 2021

SEGMENT INFORMATION (continued) 3.
Period ended 30 June 2020

-9

BE_FT_—FNXA=1THINEA

DEBER (&)
BE-—ZE-ZFEFEXA=1HLEHH

Graphene-
Boree based
Products Products OEM Total
EANBER AEGREM B
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARBTT ARETT ARETR
(unaudited)  (unaudited)  (unaudited) (unaudited)
(REEERZ) (CREEZ) (REER)  (CREEZ)
Segment revenue g€
Sales to external customers RNREFHE 1,150 412 46,678 48,240
Segment results DEEE (1,279) (133) 3,459 2,047
Reconciliation: HEE -
Interest income S WA 40
Other unallocated net income  Efh R BRUA Kz
and gains SHER 1,692
Impairment loss on trade HERMEECRKES
receivables from sales of RFORERE
goods (85)
Corporate and other PEREMKAERAE
unallocated expenses (19,851)
Amortisation of intangible BYEE#H
assets (6,139)
Fair value gain on investment &% 2 A FEWZE
properties 13,964
Finance costs BB AR (2,943)
Loss before tax BRI ATE1E (11,275)

EBHER —T-—FPHERE
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For the six months ended 30 June 2021

3.

N

BE_ZFE-_—FA=1THINEA

SEGMENT INFORMATION (continued) 3. DHERE)
As at 31 December 2020 R-E-_ZEHF+=-A=+—H
Graphene-
Boree based
Products Products OEM Total
EAEER AEGREM Rk
RMB'000 RMB'000 RMB'000 RMB'000
ARETT AREFT ARETT ARETR
(audited) (audited) (audited) (audited)
(f8FE%Z) (f&FEZ) (e EZ%) (f8E%)
Segment assets IHEE 606 682 66,197 67,485
Reconciliation: #HR -
Corporate and other CEREMADEREE
unallocated assets 128,155
Total assets BEEE 195,640
Segment liabilities pan: =N 300 322 - 622
Reconciliation: #EE -
Corporate and other rEREMADSEEE
unallocated liabilities 239,907
Total liabilities BfRESE 240,529
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3. SEGMENT INFORMATION (continued) 3. oEER(E)
Geographical information hEE R
(a) Revenue from external customers (a) KEIIREFH Kz

Six months ended 30 June
BZEAA=1tHILAXEA

2021 2020
—EB-—F —ETF
RMB’000 RMB’000

AR¥T T AREETIT
(unaudited) (unaudited)
(REEZ) (REEENZ)

PRC (principal place of operations) FE(EELEHE) 3,761 3,060
us ESE 153,418 41,106
South America EEI 31 84
Europe B 2,100 1,898
South East Asia R 124 104
Other countries H B xR 2,391 1,988
161,825 48,240
The revenue information above is based on the N EWEHERDENEEAEZ
locations of the customers. 5o
(b) Non-current assets (b) ¥ REEE

30 June 31 December

2021 2020

—E-—F —E-TF

ANRA=+H tZA=+—H

RMB’000 RMB’000

AR®T T ARETT

(unaudited) (audited)

(REER) (&%)

PRC (principal place of operations) PR (FELEHE) 132,388 92,841

The non-current assets information above is based A FIERBEEEN ERNEE
on the locations of the assets. EED -

EBHER —T-—FPHERE
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For the six months ended 30 June 2021

N

SEGMENT INFORMATION (continued)

Information about major customers

Revenue from customers of the corresponding periods
contributing over 10% of the total sales of the Group are
as follows:

g Notes to the Condensed Consolidated Financial Statements

BE_ZFE-_—FA=1THINEA

DEBER (&)

FEEFNER

RIBEEERE REEFP 2B EARE
BE/AHETE10% A EENT ¢

Six months ended 30 June
BEANA=1tHILAXHEA

2021 2020

—E-—-F —E_THF

RMB’000 RMB’000

AR®T AR®ETF T

(unaudited) (unaudited)

(RESEX) (REgEZ)

Customer A ZEA 99,619 27,719
Customer B ZFB 39,128 9,064

The Group’s major customers are in the OEM segment.

REVENUE, OTHER NET INCOME AND
GAINS
Revenue, which is also the Group’s turnover, represents

the net invoiced value of goods sold, after allowances for
returns and trade discounts.
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For the six months ended 30 June 2021 EZ —ZE - —# NA=+HI-NEAH

REVENUE, OTHER NET INCOME AND 4. Wa - HW A RIS FEE
GAINS (continued) (&)

An analysis of revenue, other net income and gains is as Wzt B A RIS FEER 9 AT 0
follows: T

Six months ended 30 June
BEANA=1tHIL~HEAR

2021 2020
—B-—-F —TE-ETF
RMB’000 RMB’000

ARETT AREFT
(unaudited) (unaudited)
(REER) (REEEZ)

Revenue W 25
Recognized at a point in time TS — By FE B B AR
Manufacture and sale of goods AERHEEE M 161,825 48,240
Other net income and gains HAty A K Wi R
Interest income FBEUA 57 40
Sales of scrap materials HERER 7 99
Sales of semi-products $HE ¥ P o - 22
Rental income from investment properties &% HHE S WA 723 788
Rental income under operating leases KEMREMRMEEMHHESIA 558 527
Subsidy income HENT YN 424 118
Others HAth 275 138
2,044 1,732
FINANCE COSTS 5. RBEKAF
Six months ended 30 June
BEAA=1THLEAEA
2021 2020
—B--—F —T-TF
RMB’000 RMB’000
AR®TR AR¥TT
(unaudited) (unaudited)
(REER) (REgEZ)
Interest on bank loans and other RITREMEETRE
borrowings 3,175 2,917
Interest on lease liabilities HEAEN S 24 26

3,199 2,943

7
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BB AR & B 3% 3R R B &

BE_ZFE-_—FA=1THINEA

For the six months ended 30 June 2021

6. LOSS BEFORE TAX

6.

The Group’s loss before tax is arrived at after charging/

(crediting) the following items:

g Notes to the Condensed Consolidated Financial Statements

MREiAIE B
AEBHMBKRBEATEEES IR, (GTA)
LATIEE -

Six months ended 30 June
BZEAA=1tHILAXEA

2021 2020
—E-—F —TTF
RMB’'000 RMB'000
ARET AREET T
(unaudited) (unaudited)
(RBER) (REEZ)
Cost of inventories sold* BEFEEMA* 117,767 42,007
Depreciation of property, plant YIE B MR BT E
and equipment* 2,760 3,121
Depreciation of right-of-use assets* CREEENTE 226 375
Amortisation of intangible assets B EEEE 63 6,139
Operating lease rentals* REHEHE* 1,247 979
Employee benefit expenses (including EERIAZ(BREES
directors’ remuneration)*: )~
Wages and salaries TERES 32,759 20,524
Equity-settled share based payments RIS E AR AD 7 B
OENE 3,738 193
Staff welfares EEREF 937 382
Contributions to retirement benefits RIKAEF T &I 3K
schemes 1,458 785
38,892 21,884
Impairment loss on trade receivables from (&R RES 2 EWE 5
sales of goods FOREEE 658 85
(Reversal of write-down)/write-down of FE (o E ), WO
inventories (279) 225
Loss on disposal of items of property, plant H&EWE - HE LkZEEH
and equipment 518 9 27
Exchange loss, net ERR - 5,168 1,172
Research and development costs** i N 7,006 5,104

* The cost of inventories sold for the Period includes
approximately RMB20,700,000 (2020: RMB12,960,000)

relating to direct staff costs,

depreciation of

manufacturing facilities, depreciation of right-of-use
assets and operating lease rentals in respect of land
and buildings, which are also included in the respective
total amounts disclosed above for each of these types of

expenses.
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GRS M ®RRME

For the six months ended 30 June 2021

NG

BE_FT_—FNXA=1THINEA

LOSS BEFORE TAX (continued) 6. F?ﬁau&ﬂa(f*

**  The research and development costs for the Period R BRI 25 K B HE AN R
includes approximately RMB4,709,000 (2020: 4,709,000t (ZE=ZFF: AR
RMB3,447,000) relating to staff costs, depreciation of 3,447,0007T) 8 18 B X 7N« i 3
research and development facilities and depreciation EITEREHELSETE F18
of right-of-use assets, which are also included in the BITE &AL XA % 5 SBFE S 0
respective total amounts disclosed above for each of 1 e I Z 25 A AL
these types of expenses. The amounts are included in SERREMEE KGR —K
“General and administrative expenses” in the condensed RiITERAS ] -
consolidated statement of profit or loss and other
comprehensive income.

INCOME TAX EXPENSE 7. FiEWiBAX

Six months ended 30 June
BEXRA=tHLXEA
2021 2020
—E-—-F —ETF
RMB’000 RMB’'000
AR®TT ARETTT
(unaudited) (unaudited)
(RBEXR) (REEEZ)
PRC Enterprise Income Tax PR EFER
Charge for the period BB 800 200
Under-provisions in prior years BEFERETR 1 197
Deferred tax EFEF R 93 (260)
Total tax expense for the period HAN T T8 5 2 4B R 894 137

No provision for Hong Kong profits tax has been provided
as the Group did not generate any assessable profits
arising in Hong Kong for the Period (2020: Nil). Taxes
on profits assessable in the PRC have been calculated

at the prevailing rates,

based on existing legislation,

interpretations and practices in respect thereof.

HRAEERARET ST EES
EAA] ARt ) - AR S AF th & B A
BB T -_TF  E) TED
JER B AR IB IR BRBAIRITA
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For the six months ended 30 June 2021

N

LOSS PER SHARE

The calculation of basic loss per share is based on the
consolidated loss for the Period attributable to owners
of the Company of approximately RMB3,839,000 (2020:
RMB11,412,000) and the weighted average number of
Shares of 1,536,796,539 (2020: 1,486,859,608) in issue
during the Period.

The weighted average number of Shares used to calculate
the basic loss per share for the Period included the
1,486,859,608 Shares in issue as at 1 January 2021,
88,836,000 Shares issued during the Period in respect of
the exercise of share options and 20,000,000 Shares and
57,000,000 Shares issued in respect of the completion of
subscription and placing of new Shares on 19 April 2021.

The weighted average number of Shares used to calculate
the basic loss per share for the period ended 30 June
2020 included the 1,486,859,608 Shares in issue as at 1
January 2020 and 30 June 2020.

During the periods ended 30 June 2021 and 2020,
diluted loss per share does not assume the exercise
of the Company’s share options as the exercise of the
Company’s share options would result in a decrease in
loss per share, and is regarded as anti-dilutive.

DIVIDENDS

The Board did not recommend the payment of an interim
dividend for the Period (For the six months ended 30 June
2020: Nil) to the shareholders of the Company.
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GRS M ®RRME

For the six months ended 30 June 2021 EZ —ZE - —# NA=+HI-NEAH

10. INVESTMENT PROPERTIES

10. REWE

RMB’000
AR¥TT
As at 1 January 2020 RZTEZTF—H—H -
Upon the completion of construction: HMETLTERK % -
Building — Transfer from property, plant and BF-#BAME KEKEE
equipment 24,074
Land — Transfer from right-of-use assets T -EBEEERAEEE 21,882
Fair value gain on investment properties wEYE L A ERE 14,073
As at 31 December 2020 and 1 January 2021 RZZE-ZF+-_H=+—H
r—ZT-_—%—H—H 60,029
Fair value gain on investment properties WEME 2 N ERE 740
As at 30 June 2021 RZEBE-—FHA=+H 60,769
30 June 31 December
2021 2020
—EB-—-F —ETF
AA=+tH t-A=+—H
RMB’000 RMB'000
AR®T T ARETT
(unaudited) (audited)
(RBER) (&EZ)
Representing: HER :
Land T+ 32,681 31,189
Building BF 28,088 28,840
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BB AR & B 3% 3R R B &

For the six months ended 30 June 2021

10. INVESTMENT PROPERTIES (continued)

BE_ZFE-_—FA=1THINEA

10. REWMEE)

The Group’s properties located in the PRC are leased to
a third party to earn rentals or for capital appreciation
purposes.

The fair values of the Group’s investment properties as at
30 June 2021 and 31 December 2020 had been arrived
at on the basis of a valuation carried out by Quanzhou
Heyi Assets and Real Estate Appraisal Co., Ltd, an
independent professional valuer. In estimating the fair
values of the investment properties, the management of
the Group has considered the highest and best use of the
investment properties.

The Group has pledged the land of investment
properties with a net carrying amount of approximately
RMB32,681,000 (31 December 2020: RMB31,189,000)
to secure general banking facilities granted to the Group.
The building of investment properties with a net carrying
amount of approximately RMB10,273,000 (31 December
2020: RMB10,547,000) was pledged to secure loan
facility from an independent third party.
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GRS M ®RRME

For the six months ended 30 June 2021

11. INTANGIBLE ASSETS

NG

BE_FT_—FNXA=1THINEA

1. BEFREE

020 Deferred
distribution  development
Technology vending costs Total
Know-how system and patents
0207 8 BERA BE
B A EERG REA
(Notes a, ¢) (Notes b, ¢) (Note d)
(FizEa, c) (FizED, ¢) (Kizkd)
RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARETR ARETR N
Cost: B
At 1 January 2020 RZEZFF—-HA—H 1,587,518 60,000 92,577 1,740,095
Addition during the year FREE - - 21 21
At 31 December 2020and ~ RZTZTF
1 January 2021 +ZA=+—-HkK
—Z-—%—-H—H 1,587,518 60,000 92,598 1,740,116
Addition during the Period K HA R 1 - - 18 18
At 30 June 2021 RZE-—F
~NA=TH 1,587,518 60,000 92,616 1,740,134
Accumulated amortisation R EHEREE:
and impairment:
At 1 January 2020 RZE-TE—-A—H 1,526,518 44,000 92,322 1,662,840
Provided for the year FREE 9,632 2,526 122 12,280
Impairment loss for the year ~ FRHEEE 51,368 13,474 - 64,842
At 31 December 2020 and RZT-THF
1 January 2021 +ZA=+-HkK
—E--%—-f—H 1,587,518 60,000 92,444 1,739,962
Provided for the Period AEERE - - 63 63
At 30 June 2021 R_E_—F
NA=1H 1,587,518 60,000 92,507 1,740,025
Net carrying amount: BRI R -
At 30 June 2021 RZE-—F
ANA=1H - - 109 109
At 31 December 2020 RZT-THF
+=A=+-8 - - 154 154
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BB AR & B 3% 3R R B &

For the six months ended 30 June 2021 EZ —Z - —# XA =+HI~EA

»,

11.

N

INTANGIBLE ASSETS (continued)

(a)

(b)

Notes:

It represented technological know-how in respect of
the application of graphene and includes one patent in
the US, four invention patent applications, three utility
model patent applications and two utility model patents
in the PRC, relating to the manufacturing of Graphene-
based EVA Foam Material, Sterilizing Chips and graphene-
based pressure-sensitive sensors and the exclusive formula
(collectively “Technology Know-how"), which was
acquired from Bluestone, an independent third party, in
2015.

The completion date of the transaction was 16 December
2015. The cost of the Technology Know-how was
determined by the Directors and represented the sum of
the cash consideration, the fair value of the convertible
notes and provision for contingent consideration at the
acquisition date, and the capitalised transaction costs
arising directly from the acquisition of the Technology
Know-how. The Group’'s first graphene application
products mass production line was completed and
commenced trial production in late May 2016, and mass
production has already been commenced in July 2016.

The Technology Know-how has definite useful lives and is
amortised over 10 years using the straight-line method.

The Directors conducted an impairment assessment
on the Technology Know-how with reference to a
valuation of the Technology Know-how conducted by an
independent professional valuer, Ascent Partners Valuation
Service Limited (”Ascent Partners”), using multi-period
excess earnings method and provision for impairment
to the carrying amount of the Technology Know-how
of approximately RMB51,368,000 was made as at 31
December 2020.

In July 2016, the Group acquired the design of Online-
to-Offline (“020") distribution vending system at the
consideration of RMB60,000,000 from two independent
third parties. Directors consider that the 020 distribution
vending system would provide customers with an
interactive and unique shopping experience, enhance the
distribution channel of the products made by the Group
and establish the core technical competitiveness of the
Group.
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BE_FT_—FNXA=1THINEA

For the six months ended 30 June 2021

11. INTANGIBLE ASSETS (continued)

Notes: (continued)

(b)

(@

(d)

(continued)

The 020 distribution vending system has definite useful
lives and is amortised over 9 years using the straight-line
method.

The Directors conducted an impairment assessment on
the 020 distribution vending system with reference
to a valuation of the 020 distribution vending system
conducted by Ascent Partners, using relief from royalty
method and provision for impairment to the carrying
amount of the 020 distribution vending system of
approximately RMB13,474,000 was made as at 31
December 2020.

The Directors consider that 020 distribution vending
system is a contributory asset necessary to support the
earnings associated with the Technology Know-how, being
the smallest identifiable group of assets that generates
earnings that are largely independent of the earnings from
other assets.

In July 2016, the Group engaged several independent
third parties in the research and development of
manufacturing and application technology of graphene
material on Sterilizing Chips, energy storage materials
for batteries and pressure-sensitive lighting devices for
shoes. The Directors seek the opportunities in applying the
graphene material in products other than shoes and plan
to launch in future.

The Sterilizing Chips has definite useful lives and is
amortised over 5 years using the straight-line method.

The Directors conducted an impairment assessment
on the Sterilizing Chips and considered that the future
economic benefits attributable to the Sterilizing Chips is
premature and provision for impairment of approximately
RMB20,733,000 was made as at 31 December 2019.

As at 30 June 2021 and 31 December 2020, the carrying
amount represented the cost of acquisition of patents
for research and development of manufacturing and
application technology of graphene material on certain
products.
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For the six months ended 30 June 2021 EZ —Z - —# XA =+HI~EA

12. TRADE RECEIVABLES

N

The Group’s trading terms with its customers are
mainly on credit. The credit period offered to its
customers is generally for a period of three to six
months. The Group seeks to apply strict control over
its outstanding receivables and has a credit control
department to minimise credit risk. Overdue balances
are reviewed regularly by senior management. In view
of the aforementioned and the fact that the Group's
trade receivables relate to a large number of diversified
customers, there is no significant concentration of credit
risk. The Group does not hold any collateral or other
credit enhancements over its trade receivable balances.
Trade receivables are non-interest-bearing.

An aging analysis of the Group’s trade receivables, net of
allowance for credit losses as at the end of the reporting
period, based on the invoice dates, is as follows:

12. BIRE SR
AEEREENE SERETEUEE
BIT-MEPRENEEY—RA=
AR - AN BN RS Bk (Y
B RE U ZE - R ﬁﬁéﬁﬁ%
FS BURIEEERRB - & ﬁ%m
HARR ST HR A B o %ﬂtx%t
AEENERE 552 ﬁﬁg?ﬂm
Eﬁﬁﬁ MY mERERIEEE

o AN 2 30 i  HL R UK BB 5 BR T A
ﬁﬁﬁ&ﬂﬁﬁ%iﬁm%%ﬁgm
HE - EWE SEZIE T A .

REHRPR  AEERKE ZRHH
BREEBEEABRGRNIZEZARIED
B RRER DTN T

30 June 31 December

2021 2020

—E-—F —E-FF

~NA=Z+H +=-—A=+—H

RMB’000 RMB’'000

AR¥T AREFTT

(unaudited) (audited)

(REEERZ) (888%)

Within 3 months 3 AR 55,603 42,167
4 to 6 months 4Z6{E A 3,044 1,635
7 to 9 months Z{E A 5 652
58,652 44,454
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Notes to the Condensed Consolidated Financial Statements

13. TRADE AND BILLS PAYABLES

An aging analysis of the Group’s trade and bills payables
as at the end of the reporting period, based on the
invoice dates, is as follows:

13. Eﬁ%%?ﬁ

GRS M ®RRME

For the six months ended 30 June 2021

BE_FT_—FNXA=1THINEA

xR BN RE

EHRYPR AEBEENEZERA R
Féﬁmbﬂzﬁ*T H18 7 M BR iR D AT
(N

-9

30 June 31 December

2021 2020

—E-—-F —TTF

RA=tH tZHA=+—H

RMB’000 RMB’'000

AR®BTT ARETTT

(unaudited) (audited)

(REER) (&EZ)

Within 3 months 3MEAR 49,180 40,993
Over 3 months 3ME A E 13,873 24,712
63,053 65,705

The trade payables are non-interest-bearing and are
normally settled on six months terms (31 December
2020: six months). Bills payables of approximately
RMB12,600,000 were secured by the Group’'s pledged
deposits amounted to approximately RMB3,780,000 as at
31 December 2020. The Group has no bills payables as at
30 June 2021.

FENESERERTE B— /ﬁb‘é—dl
A(ZZE=Z2F+=-A=+—H
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For the six months ended 30 June 2021

14. SHORT TERM BORROWINGS

BE_ZFE-_—FA=1THINEA

14, SHES

30 June 31 December
2021 2020
—B-—F —ET-THF
ANA=+H tZA=1+—H
RMB’'000 RMB'000
ARET T AREFT
(unaudited) (audited)
(REER) (&%)
Secured bank loans repayable within BR—FANEENFEM
one year RITER 94,500 97,500
Unsecured loans repayable within AR —FNEE R EIEH
one year B 8,383 32,640
102,883 130,140
(@) At 30 June 2021 and 31 December 2020, the loans (@ MZE_—FXA=+BK=_Z
were denominated in Renminbi and bore interest —EF+_-_A=1+—H BxH

rates ranging from:

AAREHE XA TEHE

BRGFE

Six months ended 4.35%-5.13% per annum HE_Z-_—F HF435%%F
30 June 2021 ~NA=TH 5.13%
1 EA
Year ended 4.35%-5.22% per annum HEZZ-FF §F435%%
31 December 2020 +-A=+— 522%
HIEFE

(b)

(31

Golden Solar Interim Report 2021

N

At 30 June 2021, the secured bank loans of
the Group were secured by a pledge of the
Group's buildings with carrying amount of
approximately RMB2,787,000 (31 December 2020:
RMB3,575,000), leasehold lands of right-of-use
assets and the land of investment properties with
carrying amounts of approximately RMB4,120,000
December 2020: RMB4,194,000) and
approximately RMB32,681,000 (31 December 2020:
RMB31,189,000). In addition, the bank loans were
secured by guarantees provided by an independent
third party, a director of the Company and his son.

(b)

—EE+=-RA=1+—8:
31,189,0007T ) # fF A #E
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15. SHARE CAPITAL 15. |RA&
The details of the authorised and issued share capital of RABEERDETR A ZEB W
the Company are as follows: ™
Number of
ordinary  Nominal value  Nominal value
shares of of ordinary of ordinary
US$0.01 each shares shares
SkRE{E
0.01E7TH
LERYE EBEREE EBREE
Us$'000 RMB'000
TET ARETT
Authorised: E:
At 1 January 2020, RN_ZE_TF-HA-H"
31 December 2020, “EZRFFZfA=+-A"
1 January 2021 and T -5-A-8Bk
30 June 2021 —E--FXA=Z1H 5,000,000,000 50,000 342,400
Issued and fully paid: DERTRAR:
At 1 January 2020, 31 December ~ R-ZE-ZF—HF—H-
2020 and 1 January 2021 “ECEESA=T-H
—E-—%—-HA—H 1,486,859,608 14,869 99,310
Completion of subscription and TR RE R E RN
placing of new Shares 77,000,000 770 5,050
Issue of Shares upon exercise of TR BRERETRD
share options 88,836,000 888 5,659
At 30 June 2021 R-ZZE-—F7:A=1+H 1,652,695,608 16,527 110,019

As disclosed in the Company's announcements dated 24
March 2021 and 19 April 2021, the Share Subscription
and Placing were completed on 19 April 2021. The
net proceeds from the Share Subscription and the
Placing (after deducting the relevant expenses) were
approximately HK$79,700,000 and approximately
HK$226,720,000 respectively.

MAANRBHA-_ZT - —F=H4
—HrWEE-Z-—FMWA+HABEZ
A BRORESERRESEZNZ
T-—FNA+NBRK -BRHRBES
T8 N B0 & B IR TS R EF 58 (N A8
RARE 2 ) 79 BII% &79,700,00078 7T M &Y
226,720,000/ 7T ©
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For the six months ended 30 June 2021

16. SHARE-BASED PAYMENT TRANSACTIONS

N

Equity settled share option scheme of the
Company

On 8 January 2011, the Company operates the 2011
Share Option Scheme for the purpose of providing
incentives and rewards to eligible participants who
contribute to the success of the Group’s operations.
Eligible participants of the 2011 Share Option Scheme
include, among others, the Company’s directors,
including independent non-executive directors,
employees, suppliers of goods or services, customers,
consultants of the Group, the Company’s shareholders,
and any non-controlling shareholder in the Company’s
subsidiaries. The 2011 Share Option Scheme became
effective on 28 January 2011 and expired on 27 January
2021, after which period no further options were offered
or granted but the provisions of the 2011 Share Option
Scheme shall remain in full force and effect in all other
respects with regard to the share options granted during
the life of the 2011 Share Option Scheme. The 2011
Share Option Scheme was refreshed on 10 June 2019 in
the annual general meeting.

On 2 July 2021, the Company adopted the 2021 Share
Option Scheme for the purpose of granting options
to select eligible participants as incentives or rewards
for their contribution or potential contribution to the
Group and to enable the Group to recruit and retain
high-calibre persons and attract human resources that
are valuable to the Group. Eligible participants of the
2021 Share Option Scheme include, among others,
the Directors, including independent non-executive
directors, employees, contractors, agents, representatives,
suppliers or producers of goods or services, licensors
or landlords, customers, licensees (including any sub-
licensees), distributors or tenants (including any sub-
tenants), consultants or adviser in any area of business
of any member of the Group or any invested entity, any
shareholders, business or joint venture partners of any
member of the Group or any invested entity. The 2021
Share Option Scheme became effective on 2 July 2021
and, unless otherwise cancelled or amended, will remain
in force for 10 years from that date, i.e. 1 July 2031,
after which period no further options will be offered or
granted but the provisions of the 2021 Share Option
Scheme shall remain in full force and effect in all other
respects with regard to the share options granted during
the life of the 2021 Share Option Scheme.
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16. SHARE-BASED PAYMENT TRANSACTIONS

(continued)

Equity settled share option scheme of the
Company (continued)

Subject to the Listing Rules, the overall limit on the
number of Shares which may be issued upon the exercise
of all outstanding options granted and yet to be exercised
under the 2011 Share Option Scheme, 2021 Share
Option Scheme and any other share option schemes of
the Company must not, in aggregate, exceed 30% of
the relevant class of Shares in issue from time to time.
Subject to the limit above, the maximum number of
shares which may be issued upon exercise of all share
options to be granted under the 2021 Share Option
Scheme and any other schemes of the Group shall not
in aggregate exceed 10% of the Shares in issue at the
Listing Date (the “Scheme Mandate Limit”) and at the
date of approval by the shareholders of the Company
in general meeting where the Scheme Mandate Limit
is refreshed. The maximum number of Shares issuable
under share options to each eligible participant in the
2021 Share Option Scheme within any 12-month period
is limited to 1% of the Shares in issue at any time. Any
further grant of share options in excess of this limit is
subject to shareholders’ approval in a general meeting.

Share options granted to a director, chief executive or
substantial shareholder of the Company, or to any of
their respective associates, are subject to approval in
advance by the independent non-executive directors.
In addition, any share options granted to a substantial
shareholder or an independent non-executive director of
the Company, or to any of their associates, in excess of
0.1% of the Shares in issue and with an aggregate value
(based on the closing price of the Shares at the date of
grant) in excess of HK$5 million, in the 12-month period
up to and including the date of grant, are subject to
shareholders’ approval in advance in a general meeting.
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16. SHARE-BASED PAYMENT TRANSACTIONS 16. URGAEBHINRZRS

(continued)

Equity settled share option scheme of the
Company (continued)

An offer of the grant of share options under the 2021
Share Option Scheme may be accepted within 21 days
inclusive of from the date of offer, upon payment of a
nominal consideration of HK$1 in total by the grantee.
The exercise period of the share options granted is
determinable by the Directors, and from the date of the
grant of the particular share option subject to any early
termination of the 2021 Share Option Scheme which
shall not exceed the period of 10 years. The exercise of
any share option may be subject to a vesting schedule to
be determined by the Board.

The 2021 Share Option Scheme does not specify a
minimum period for which a share option must be held
before it can be exercised.

The exercise price of share options is determinable by
the Board, but may not be less than the highest of (i)
the Stock Exchange closing price of the Shares on the
date of offer of the share options; (ii) the average Stock
Exchange closing price of the Shares for the five trading
days immediately preceding the date of offer and (iii) the
nominal value of the Shares on the date of offer.

Share options do not confer rights on the holders to
dividends or to vote at shareholders’ meetings.

The following share options were outstanding under the
2011 Share Option Scheme during the Period:
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For the six months ended 30 June 2021

16. SHARE-BASED PAYMENT TRANSACTIONS

(continued)

Equity settled share option scheme of the

Company (continued)

BE—_ZFT - —F A=1HINEA

16. IR /RERHNR RS

(%)

AT UAREREE 2 BIRE S

(%)

30 June 2021

31 December 2020

-9

ZEB--fXA=tH —E-THE+-A=+—H
(unaudited) (audited)
(REER) (&%)
Weighted Number Weighted Number
average of share average of share
exercise price options  exercise price options
piit: S| BReE 15 ke
TEE 4 17118 2R
HK$ HK$
BT BT
At the beginning of the R AERR,F 4
Period/year 0.59 313,600,000 0.65 241,180,000
Granted during the Period/year ZNHifE,/F R #ZH - - 0.55 111,000,000
Exercised during the Period/ ZXEAf /& R1T{E
year 0.66 (88,836,000) - -
Lapsed during the Period/year ZHAR,/F AKX 0.67 (800,000) 0.81  (38,580,000)
At the end of the RAERME,F R
Period/year 0.56 223,964,000 0.59 313,600,000

During the Period, the Company had no share option
being granted (31 December 2020: 111,000,000).
88,836,000 (31 December 2020: nil) share options were
exercised and 800,000 (31 December 2020: 38,580,000
share options were lapsed due to expiry of the share
options) share options were lapsed due to the cessation
of employment of the participants.

The outstanding share options as at 30 June 2021 were
vested to the grantees in the following manner:

- 1,380,000 of such share options were vested on 16
December 2016 with an exercise period from 16
December 2016 to 15 December 2021.

RARE ARARBME(ZZS_FF
+=—A=+—H : 111,000,000 ) %
H B I - 88,836,000 (—E-F
+-A=+—8: L)BEREETE
}800,0000( — T — T F + = A
=-+—H :38,580,0001 B A% #& A BE
B AE JE i K3 BB R i R 2 B A 4R
IR ENESS S

R-TE_—FXXA=THREKRITEE
PHER T 5T R E T AR A

—  ZEHERER1,380,00015 E A
ZE-XF+ZA+BEBE-
TEHEZE—FRF+=ZA+
AE-f-—4F+=-_HA+HH-
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For the six months ended 30 June 2021 EZ —Z - —# XA =+HI~EA

16. SHARE-BASED PAYMENT TRANSACTIONS
(continued)

Equity settled share option scheme of the
Company (continued)

The outstanding share options as at 30 June 2021
were vested to the grantees in the following manner:
(continued)

- 1,840,000 of such share options were vested on 16
December 2017 with an exercise period from 16
December 2017 to 15 December 2021.

- 2,300,000 of such share options were vested on 16
December 2018 with an exercise period from 16
December 2018 to 15 December 2021.

- 1,840,000 of such share options were vested on 16
December 2019 with an exercise period from 16
December 2019 to 15 December 2021.

- 1,844,000 of such share options were vested on 16
December 2020 with an exercise period from 16
December 2020 to 15 December 2021.

- 62,220,000 of such share options were vested on
19 June 2018 with an exercise period from 19 June
2018 to 18 June 2023.

- 41,540,000 of such share options were vested on
19 June 2019 with an exercise period from 19 June
2019 to 18 June 2023.

- 66,600,000 of such share options were vested on
22 October 2020 with an exercise period from 22
October 2020 to 21 October 2025.

- 44,400,000 of such share options will be vested on
22 October 2021 with an exercise period from 22
October 2021 to 21 October 2025.

Golden Solar Interim Report 2021
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SHARE-BASED PAYMENT TRANSACTIONS
(continued)

Equity settled share option scheme of the
Company (continued)

The outstanding share options as at 31 December 2020
were vested to the grantees in the following manner:

- 45,660,000 of such share options were vested on
24 June 2016 with an exercise period from 24 June
2016 to 23 June 2021.

- 31,600,000 of such share options were vested on
24 June 2017 with an exercise period from 24 June
2017 to 23 June 2021.

- 2,900,000 of such share options were vested on
24 June 2018 with an exercise period from 24 June
2018 to 23 June 2021.

- 2,320,000 of such share options were vested on
24 June 2019 with an exercise period from 24 June
2019 to 23 June 2021.

- 2,320,000 of such share options were vested on
24 June 2020 with an exercise period from 24 June
2020 to 23 June 2021.

- 1,425,000 of such share options were vested on 16
December 2016 with an exercise period from 16
December 2016 to 15 December 2021.

- 1,900,000 of such share options were vested on 16
December 2017 with an exercise period from 16
December 2017 to 15 December 2021.

- 2,375,000 of such share options were vested on 16
December 2018 with an exercise period from 16
December 2018 to 15 December 2021.

16. IR BERNNARZRZ
(%&)
AARUREEE 2 BRAE B
(%)
R-T-TF+-A=+—B kT
ERRRR IR THI S R B T AR

- ZEBERERNA5,660,0000 25
—E-RNFEANAZ+HHBEEE
TERAE T —RFNA -1+
He_Z-_—4%A=-+=H-

- ZEBRRHEM31,600,00010 B
—E—t+FNAZtTHHEHEE
TEHA-T—+tFNA -+
He—_Z-_—4%A-+=H-
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16. SHARE-BASED PAYMENT TRANSACTIONS
(continued)

Equity settled share option scheme of the
Company (continued)

The outstanding share options as at 31 December 2020
were vested to the grantees in the following manner:
(continued)

- 1,900,000 of such share options were vested on 16
December 2019 with an exercise period from 16
December 2019 to 15 December 2021.

- 1,900,000 of such share options were vested on 16
December 2020 with an exercise period from 16
December 2020 to 15 December 2021.

- 64,980,000 of such share options were vested on
19 June 2018 with an exercise period from 19 June
2018 to 18 June 2023.

- 43,320,000 of such share options were vested on
19 June 2019 with an exercise period from 19 June
2019 to 18 June 2023.

- 66,600,000 of such share options were vested on
22 October 2020 with an exercise period from 22
October 2020 to 21 October 2025.

- 44,400,000 of such share options will be vested on
22 October 2021 with an exercise period from 22
October 2021 to 21 October 2025.
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16. SHARE-BASED PAYMENT TRANSACTIONS 16. URGAEREBHNNRZRS

(continued) (&)

Equity settled share option scheme of the RATURELEE 2 BIRESTE
Company (continued) (&)

The exercise prices and exercise periods of the share REFFER M ARITEOERERITE
options outstanding as at the end of the reporting period EBRTEHINT -

are as follows:

30 June 2021
—E--FXA=1H

Number of Exercise price

share options HK$ per share Exercise period

BREHE THEESKRER ITHERR

111,000,000 0.55 22 October 2020 to 21 October 2025
TECETEA+ A+ AR -_Z-_RFEt+A-+—H

103,760,000 0.54 19 June 2018 to 18 June 2023
—E-NFARAT+NBEZZE=_=F,A+/\H

9,204,000 0.99 16 December 2016 to 15 December 2021

—E-RFt+_A+ANHEZZE_—F+_-_A+HH

31 December 2020
—EZEF+H=+—H

Number of Exercise price
share options HK$ per share Exercise period
ERRES A TEESRABT 1TfEHA
111,000,000 0.55 22 October 2020 to 21 October 2025
—E - EF+A+ZRE_E-_AFEt+A=-+—H
108,300,000 0.54 19 June 2018 to 18 June 2023
—E-N\ERNATIAHEZZE-_Z=ZFA+/\H
9,500,000 0.99 16 December 2016 to 15 December 2021
—E-RFt+_At+ANHEZZE_—F+_-_A+HH
84,800,000 0.67 24 June 2016 to 23 June 2021
—E-RFARAZ+THEBEE=-—FXHA=+=H
The fair values of the share options granted on 24 June RZEBE—RNEASAAZ+HHAREZZ
2016 and 16 December 2016 were HK$18,960,000 —NE+TZA+BEHEOEREN
(equivalent to RMB16,204,000) and HK$3,924,000 SEE D R A18,960,00058 st (HHE A
(equivalent to RMB3,510,000) respectively. AR #16,204,0007T ) 23,924,000/

TT(HEEM ARE3,510,0007T)°

EBHER —T-—FPHERE

7



D

7'" Notes to the Condensed Consolidated Financial Statements
5 B 4% & B 7% 3 & MY &

For the six months ended 30 June 2021

16. SHARE-BASED PAYMENT TRANSACTIONS

N

(continued)

Equity settled share option scheme of the
Company (continued)

The fair value of the share options granted on
19 June 2018 was HK$17,289,000 (equivalent to
RMB14,576,000).

The fair value of the share options granted on 22
October 2020 was HK$25,183,000 (equivalent to
RMB21,627,000).

The Group recognised total share based payment of
RMB3,738,000 for the Period (for the year ended 31
December 2020: RMB15,889,000) in relation to share
options granted by the Company.

The fair value was estimated as at the date of grant,
using a binomial model, taking into account the terms
and conditions upon which the options were granted.

During the Period, 800,000 (for the year ended 31
December 2020: 38,580,000) of lapsed share options
with fair value of approximately RMB189,000 (for the
year ended 31 December 2020: RMB13,239,000) which
previously recognised in share options reserve had been
transferred to retained profits.

As at 30 June 2021, the Company had 223,964,000 (31
December 2020: 313,600,000) share options outstanding
under the 2011 Share Option Scheme, which represented
approximately 13.55% (31 December 2020: 21.09%)
of the Shares in issue as at that date. The exercise in
full of the outstanding share options would, under the
present capital structure of the Company, result in the
issue of 223,964,000 (31 December 2020: 313,600,000)
additional Shares and additional share capital and share
premium of approximately HK$17,388,000 (equivalent to
RMB14,468,000) (31 December 2020: HK$24,312,000
equivalent to RMB20,462,000) and approximately
HK$108,804,000 (equivalent to RMB90,534,000)
(31 December 2020: HK$161,441,000 equivalent to
RMB135,875,000), before issue expenses.
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BE_ZFE-_—FA=1THINEA

AZR5
(&)

AARURELE ZIBIRESTE
(4&)
R-ZE—N\FENATHLBERBHER
N {E A17,289,0000% 7T (48 & HA
AR#14,576,0007T) °

RIE-ZFE+A -+ -_HERHNE
fi% # A 18 425,183,000 ;T (HHE
MARY21,627,0007T)°

NEBARARBB AR R L AR
EERANRD AEMRONRET AR
#3,738,000t( ZE =T F + = A
=+—HIEFE : AR%15,889,000

JT)°

DT AE TS AEE T 5 I B AR £ R0 15
SRR A PSR L B BB R IR A
A3 -

FAZERRT - 800,000 (HE—_E_-F
F+-_A=Z+—81tFE:
38,580,00017 ) B 2k 2 B % #E R 52 B8
REFBEBRIZNAFENARE
189,000t( B E-ZE-_ZEF + - H
=+—HIEFE : AR%13,239,000
TL)EEBRERB G -

R —FXA=1+H ARRR =
i@——iﬁﬁlﬂﬁ%%iwﬁT%E
223,964,000 ( —E=_ZFF + = A
=+—H : 313,600, oooﬁ})rﬁﬂiﬁﬁ
RBERRAE - (N Z BB BTG5 &Y
13.55% (=2 =F+_A=+—Q:
21.09%)° RIEA N BIIREFE ANHLHE -
?&%&zﬁfiszﬁﬁﬂiﬁﬁmﬁﬁﬂxﬁéﬂﬁ&f
BB INEE1T7223,964,0000( — T ==&
F+ - HA=+—H 313,600,000/ )
R R BBANR AN N AR 19 v (B (R FNBR 3%
TR )9 BI14917,388,00058 L (M E
R AR®14,468,0000 ( = — T4
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17. COMMITMENTS 17. &iE

The Group had the following commitments at the end of AREBR 2 IREARA AT AP :
the reporting period:

30 June 31 December
2021 2020
—E-—-F —T-FTF
ANA=+H +Z—HA=+—H

RMB’000 RMB’000
ARBT T ARBTTT
(unaudited) (audited)
(REER) (JeFEZ)
Contracted for capital commitment in EARMBARIRER

respect of investment in subsidiaries I HE A 178,648 169,970

Contracted for commitments in respect of: BRI T8 B BYE] £I#IE ¢
— advertising and consultancy services — BEE KA ARE 22,795 329
- research and development contract — RS L 300 300
— property, plant and equipment — % BB REE 25,284 3,060
— purchase of materials —BEME 303 303
— services — R7% - 167
48,682 4,159
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For the six months ended 30 June 2021 EZ —ZF - —4F NXA=+HILNEAH

18. RELATED PARTY TRANSACTIONS 18. BAEALTRS
Compensation of key management personnel of the AEEFEEBEABNMEET -

Group is as follows:

Six months ended 30 June
BZEAA=1tHILAXEA

2021 2020
—EB--F —ETF
RMB’000 RMB’000

AR¥T T AREETIT
(unaudited) (unaudited)
(REEZ) (REEFEZ)

Fees e 84 54
Other emoluments: HAi 4 -
Salaries, allowances and benefits in kind e REREYRZ 3,139 1,235
Contributions to retirement benefits RIRFEFIFT B K
schemes 56 38
Equity-settled share-based payments R E ARG
RERORRK 983 -
4,178 1,273
19. APPROVAL OF THE CONDENSED 19. AR EFHMBERKR ZME
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS
The condensed consolidated interim financial statements RGP HEREAN T - —F
were approved and authorised for issue by the Board on NA=ZTBEEESSIERIKER K-

30 August 2021.
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