B itk 35 59 R AT F P R4 F] R 2 il Wi & 555 P R 2 ri] B 5 2 2 19 A B B BT 3B i 2 o8 B TR A R
LA B - 30 W EZE 7R - BEAS B A A 2 7 2 oS 3 AT 17 28 25 19 25 I 7 2 2 IR 1 A i <5 1A 65 T 71 28 A9 A o] 16 56 7R 18 1T
i 5 AE -

SANDS CHINA LTD.
&b B AT A )

(J B 42 BE 2 3 G 7 119 4 R4 A )
(REBAIE 1928 ZEEFEFSE © 5141 ~ 5142 - 5727 ~ 5733 ~
40246 > 40247 ~ 40584 ~ 40585 - 40852 - 40853 ~ 40854)

n&HE

ARFERRR
LAS VEGAS SANDS CORP.
BEZE-F-_—FAA=THL
F=EHBFTEXE

ST EARAE (228 82 FE) R IEE T &M & 060 HXTVATE &3 i S
58 oy B A R 22 w2 B iR B 2R 13.09(2) (a) ik Tl 88 AR 28 4 o AR 20 4 i (B3I 486 55 A B E
Wi s > BAARLQ R F TFAFAEERE T EE o

A A P2 % A% S Las Vegas Sands Corp. ([LVS ) &2 — HXIEFZ B AL 558 5 I ([ A RR
B EWRA A o« RALNSE R - LVSE A A 2w © 817 R AL 70%H HE 45 -

LVSIREB M A E E WAL EfAr M RENE R ERERZ S Z A
T (IRBEXG ) 707l 478 T B lcd O By (18 22 8 I 4F 5 I 5 'k & 8-KK
10-Q% K 10-KZRIH T 4% H W45 T BT BT o %55 A7 45 A BLVSHY I P 2685 (7% %%
WP B i A 2 AR ) 19 20 W0 B 5 ) o T % S A A AT % B S A B e

LVSit = F . — 4+ 1 .+ — H (s k[ £ PUREIE) BATAR A i R =& — — 4L
HE=tHIEHE =M FEMHEEE((FERBEE] > BOHE T -0 =FHF
BfiErh gk ([BRANBEG ) - WAH =T8N &AM e 250300 (T 250324 ) T #HER =
Al o BT AN AKCEE B LV SR RN 1] 5 B A8 SC g A7 AR R 2 R BA RS SE AR 0 i 81 BEhttps://
www.sec.gov/Archives/edgar/data/0001300514/000130051421000157/1vs_ex991x09302021.htm
Y https://s21.q4cdn.com/635845646/files/doc_financials/2021/q3/LVS-3Q21-Earnings-Release.
pdf o [ T W Ak #F B 2 ¥ A > 75 & Ehttps:/s21.q4cdn.com/635845646/files/doc_
financials/2021/q3/LVS-3Q21-Presentation-Deck.pdf °


https://www.sec.gov/Archives/edgar/data/0001300514/000130051421000157/lvs_ex991x09302021.htm
https://www.sec.gov/Archives/edgar/data/0001300514/000130051421000157/lvs_ex991x09302021.htm
https://s21.q4cdn.com/635845646/files/doc_financials/2021/q3/LVS-3Q21-Earnings-Release.pdf
https://s21.q4cdn.com/635845646/files/doc_financials/2021/q3/LVS-3Q21-Earnings-Release.pdf
https://s21.q4cdn.com/635845646/files/doc_financials/2021/q3/LVS-3Q21-Presentation-Deck.pdf
https://s21.q4cdn.com/635845646/files/doc_financials/2021/q3/LVS-3Q21-Presentation-Deck.pdf

LVS K H &5 5 B 88 28 w] B I 55 SE AR (B0 0 25 P I B S 4~ M B A & S 22 9 SO b B
W) IR R AR e A AN ((REARBEFRA ) MR 52755 5 ) B3 AM 1 4 1 &
LB A o Y s 28 AR R AT I B R IR P A2 RS B4 B S e R R (BB B R R
EER ) AFE o SR - BE A B ER G i g T B SE B o Rt R R W A e AR LB
A w e T B B EE R R o 1 T R AR 2 DY R e wh HE S ] R E R 22 B B
THER o R WL > AN A8 R A N R AR w8 IR A £ A R 55 45 B H S
] o DL i B P S 5 kot o R B 5% B B R RUAI A ZE AR .

I ORI AT 7R 2 R R R 5 AN R R R RE R VEAE SR E P ROl R R A B R 2
A HYEORE > LVSHA 2= 5 [0 85 38 A K R 3 A & o O3 A A B AR 28w e A B0 TP SE 5 Y i
B S A A B B 5 e B A B R BETH S A

TEMKEERE
E=FHE

LVS T J# e 17 BL #2 FRobert G. GoldsteinfCAE £/ [ s B Bl 4 BROK 3 A7 48 BE A9 FIR i i 2552
BT OR R MRS E A > MEFRAM AR 45 T 35 2B OE EBITDA - FRAM A/ #4301 B 15 88 K & 3
BRI B MR BGH myE R A T A e T 2 H K H IR BB E o IRAM IR 4 A 5
TGP > SCIR B 8 > 30 B8 & A oo & 4 0 A 7 2N L /ECOVID-192 3k K AT
1) 5 B A AR > ) HoA 4R T e

T A" 3 o IR i 22 % i 2 Ee T 3 B A AT DAAR EE S SR TR AR 0 o REH B 5 10 & T B 3N
1 M6 AR 55 04 5 SR ATS R B U0 > EL IR R K50 m 38 B e 114 s Bk ORI AT R B 9 ik A BIR ) A A
B il 21 55 N B - Sl R R B AT 2 AT BB R B o

B 25 15 2 A A B R A R ) B 2 OB N AR DUELBL > JRAM A B RO B B AL [ Y £ 4R S ]
%> MEEMEICR TG AR A BT - R AE S E R EALE o A = RAM A I BUE T
BE S P AT AE TR L e i 808 R EABASCIEE - [ R i sk R a -



ENVHEERLATIMNGEESHMEEE

WMEEXERAREFH:FA @R - —~FE =N FIREAFEK X FFEE =
Z 19 167,000,000 3 7 3 1 £611,000,000E ¢ c W EH —FE -~ —FEFE =N FEE L
423,000,000 ¢ > | & ~FE A = Z | £562,000,0003E ¢ o

SV R T — AR = K B ) 2EEBITDA £532,000,0002 7T > T & R A =
Z5 [ 4% 3 4= ) SEEBITDAJES 18 £5233,000,000 3 JT ©

FERINEMEE

TR AR =S E AL & 5% A B B VA 157,000,000 5 o 1 2 4F R &=
£5134,000,0003 50 o T T —4F 5 = 2= {4 0 RE T 24 15 SR A B8 I E4.4% - B BL 4 Vb
[ {5 St 4 R B A A R e AR T T AR O\ B A K hn HE ST 2 6 B A R 5 4E [R] 2 1
T o> BZ IR TS R R T T — AR — ESCLE B R & IE T a9 & 505,000,000 3 7t FT 3L o
=N

W= G AR B VG 35 5 192,000,000 25 5T 0 B AL HE R IR 116,000,000 35 5T ) B - BF
BN HEAEIE ) o

() ABILVS K H g AR (& L) -



% B

(REBEEZ)
BEZNALA=1+H1L
BB HE A =@EA
(LLE 3% cam) - B e 5 H)
W s
5% 44 35 $ 176 $ 32°% 144
% B 18 3 15
&k 6 2 4
& W) v 49 28 21
&k BE N HA 4 3 1
e $ 253 $ 68 $ 185
5 3 # ) SEEBITDA $ 40 $ (78) $ 118
EBITDA | % 15.8%
(LB &0 q1)
1S 4 KA $ 781 $ 188 $ 593
RS R AH A 4 2.229% 3.93% (1.71)%4
JE WA A4 B H $ 632 $ 118 $ 514
FE WIS R AH H 0 b 27.99 22.5% 5.4%k
S LN $ 362 $ 101 $ 261
A B R 3.8% 4.6% (0.8)2,
B IE ST BB
(L3 T F1)
AE &R 48.4% 7.6% 40.8 25
HEF (HYEH) $ 149 $ 198 $ (49)
&M Al i A B E IR AR
(BT AFEEERSE) $ 72 $ 15 $ 57
BEEE R E AR R BT S BRI > i R COVID-194 BR K i 47 45 BOR i AL A B B

M

it K ik A BR > B SRR > HoAy TRBEE  REE F _FAF FFEAA =T HIEFEY
[ - J 52 i A PR 5 B A B R R B R AR A A0 % 5T 0 M MERT N B s SR B o I E —F T LA
=R FEHMH > 5O SR BN B R RS A B RMEENEE o A B s SR
.

S Y300 RS B RE 1T 00 EE3.15% 2 3.45% U (FE R ST ~ 4B~ BRLAS 24w & R w8 A BE Y R A Wi AR LA K D
AR 1 5 G AR A B B e S B 4 8 i i RS



R fRBEA
(LA BT 3 % e 5t

e
gt 4t 35
% b5
=R
fig W) oL
Tk > FH &AL

< =
e &

8 0 W) SEEBITDA
EBITDAF| i %

BE L BB
(LB 36 7T AT )

RS B
TS A A 0 e

ER VYNGR =
JF TR B RE 0 L

ERR VPN X
ERR YRS

B JIE G R BIE
(L4 T 7t)

ME &
H ¥ 5 (H ¥ 5 )

B ] AT AL %P5 I 4
(&[] AT I AAE &5 Wi i)

BERA=1tAHL

={@AH
—EZ—F —“EFF 5t )
$ 80 $ 5 % 75
22 2 20
6 3 3
13 9 4
2 3 (1)
$ 123 $ 22 % 101
$ (33) $ (71) $ 38
$ 1,266 $ — $ 1,266
2.04% —% 2.04 5
$ 388 $ 29 $ 359
20.5% 19.5% 1.0%2f
$ 225 $ 36 $ 189
3.8% 2.9% 0.9 2
38.8% 4.0% 34.8 Bk
$ 155 $ 129 $ 26
$ 60 $ 5% 55

Bifsk : AEE -F R CETRENA = AL FEH - RCOVID-194: BR K A7 BUH i+ 52 BE B 1
i Kok A BR A B SRR > B TR A o MBI E T T —
- R A b Bl 98 09 %0 B S i 32 iR 2 PR A B2 2B Y T KO B B I A A0 & Bs o Sl R A B I I TR R

P mEE_F

T 0 T B -

FERCECFENLA =T HIEFEW
FERA=ZTHIEFEIMH - O EMEE BB RMMEEN S > I EEA Bl

() LV S SR AE 0 H3.15% E3.45% L (R wHT AN~ A 4~ BLAS N R 6 2R ST A B Y R AT Uk 5 DL & A e

A B 1 R G R

7N =

Lo M 5 Y e 48 35 ik 4 A o



BERA=1tAHL

HEAAERA =@A
(LA BT 3 % e 5t —B- - —F EE 5 B
W g
iR g 351 $ 75 $ 26 $ 49
% B 12 4 8
B 4 3 1
W Ao 10 6 4
ok~ FE N HAD 1 1 —
e $ 102 $ 40 $ 62
£ FH B W) ZEEBITDA $ 5% 40) $ 45
EBITDAF| i 3% 4.9%
E%n)bﬁ%%
(LB 4051
TS < $ 175 $ 335 $ (160)
LRy T s 16.12% 6.13% 9.99 2}
JE RS A F6 B H $ 246 $ 44 $ 202
FE RS B AH B 0 22.8% 19.3% 3.5k
SR N $ 153 $ 44 $ 109
SRR RS 3.1% 5.9% (2.8) 8
B E Gt BUE
(LA 8 71)
A Z 52.59% 12.7% 39.8 %
H¥REM(HHEMH) $ 116 $ 131§ (15)
(NS IR N - =R
(4 [ ] i A & ) $ 61 $ 17 $ 44
BEEE M ERE B AR R B B S H R BB > i R COVID-194 BR K i 47 48 B i A A B B

€]

s K i A R A W) SEREAR R B TR o RIE S F R E CREAA =T HIEFEY
] o 7 32 22 PR 5 2B v B KO B R IR T I R S o I MERT A B A A R o IVIE —F AL
= HAE R o 5 C R A B BOR B R ME R E S > I MR B AU R SR RO

SHL T S0 ARG o RE 7T 00 HE3.15% 2 3.45% LU B (FEOR FHAT 0 ~ 4B~ BRAR2Y w] g A w0 AR A 2 SE 0w DA K 0 B
A B 1 & B R A R I I B 8 s R e



BERA=1tAHL

BAEANE =@EA
(LB 430 51) —EZ—F —“EFF 5 B
W g
iR g 351 $ 4 $ 10 $ 34
% B 11 1 10
Bk 3 — 3
i 7/ 52 13 39
ik~ FE & HAD 1 1 —
e $ 111 $ 25 $ 86
8 R B W) ZEEBITDA $ 42 $ (15) $ 57
EBITDAF i % 37.8%
E%n}bﬁ%%
(LB 4051
TS < $ 308 $ 397 $ (89)
RS B [ 0 H 2.40% 2.84% (0.44)24
JE RS A G B H $ 269 $ 41 $ 228
FE WS A E 0 b 20.0% 14.6% 5.4%k
AT I A B $ 7 $ — $ 7
AT B KR 9.7 % —% 978
B E Gt BB
(LA 8 71)
AfEFE 41.3% 8.7% 32.6 %
H¥YEM(HBEM) $ 439 $ 260 $ 179
(NS RN =R
(BT AFEEEIRE) $ 181 $ 23 % 158

Bifsk : AEE -F R CETRENA = AL FEH - RCOVID-194: BR K A7 BUH i+ 52 BE B 1
Jifs K i A R A W) SRR oA TR o RIE S F R ECRENAA =R IEFEY
- J% 52 i A0 R o 5 B v B KR B 4R BEAE TR 10 % S5 o I A EE A L i O A R B -

(H L T S SR AE 0 H3.15% E3.45% LU (% R wHT AN ~ A 4~ BLAS 2N A6 BE ST AT BE A0 R AE Uk 5 DL & A Y
HFRmEF iRt E i RGN R I5kEstgE) -



BERA=1tAHL

B & D =@EA
(UL A B2 s 51 —E-—F —F _EE o)
T

i 4% 45 $ 16 $ 11 $ 5

% B 2 —

B AR 2 1 1
e $ 20 $ 12 $ 8
28 o B W) 2EEBITDA $ 21 $ (26) $ 5

EBITDAR| ¥ %
ﬁ%lﬂbﬁﬂ%

(L4 A BT 71
O 4 %H $ 137 $ 129 $ 8

A g A8 1 4 b 0.11% 2.67% (2.56) %%
FE W RG A FH BH $ 89 §$ 46 $ 43

FE MRS M AH B 0 L 17.4% 17.9% (0.5)2f
AT I A B $ 147 $ 67 $ 80

A F B Bk R 3.4% 3.1% 0.3 52

ﬁEan-ﬁl—%}E
(L FE T 71)
AAEHR 63.2% 14.5% 48,78k
HY¥EM(HYEM) $ 134 $ 159 $ (25)
AR NG =N

(BT AFEEEKRE) $ 85 $ 23 % 62

Bifak - AEE T AER CFDRENA = AR F R o RCOVID-19 4 BRI AT 25 BUH i AL 52 B A 1
it K ik BRI > SO SRR > HAE TR E c RBRE T FFENA = HILFEMME - 52 R
IR 1] 52 2B 1) B IR R B R AR e i & S o Sl T A b I A R B -

(1) L VE S BRAE A LE3.15% E3.45% L (% A TN ~ A4~ BLAS S B e FE ST A BE O A AE Uk 45 DL K A D
HEMEP BRI MR gk aEatE) -



THEEBYP LR

85z

—E--—&

AA=1AH

i B &

BE-BE-_-FhAB=tHLE=MEA +Z@A

oHE HE

(Bf T 7 R ELE S g MmEE HEE BFFR

VN EVnis, WEmE) KEFH MEE (FHAR) AR #HeE?

e W N EE ) H oD $ 49 $ 45 91.8% 814,731 87% § 1368
g 2 4 )5

T mEE 39 38 97.4% 125,466 100.0% 9,146

HoAth 5 G 13 12 92.3% 118,727 88.2% 2,702

HET 52 50 96.2% 244,193 94.3% 6,298

((EON L7/ RN 13 11 84.6% 520,302 60.4% 1,240

e AN L7/ 10 8 80.0% 296,322 76.7% 683

TP B ok 4B E 124 114 91.9% 1,875,548 75.4% 2,092

T 1 4 Vb B o Y 41 36 87.8% 622,073 97.5% 1,480

ST $ 165§ 150 90.9% 2,497,621 809% $ 1921

B 5 0 ARERACFEIRMNE M SV BEY B0 EB R EL - B HBICOVID-192 3R K AT » SRR A% T M4 2
FH F fH 4 8 210,000,000 7T ©

() o A 9T 5 0 W 4

(@) P 7 ORI AR 3 s 0 L2 L B

() MO U £ B T8 R A R GO0 T AT R B S BB+ LT e AR T B TR 2 40600,000
I o

@) EIE R WA v W — 5 -



BABHIHRE
T ML VS X & 38 1T BU 4 B Robert Glen GoldsteinZt &£ I & :

To M 9 3 A% 48 0 We 2 Bk VAT 1O

R Al Wi 5 4 R B A A 2 TR TR BT N Y SR W b T A A S AR R
EBITDA -

FAM 3B 1R P L2 8 I 35 fme 26 4F AR EE 7S SR TE T A 0

a"ﬂFﬁﬁ"{ﬁ]F'ﬂ AT 1) R RSB E B W BT o B TG DU 3 S WP e O 2 8
1R A

SR b T A R R P B B R BRI B ) o
FAM 3} 517 % B AR AR TN B BUAE BROR AT A K P 1Y BE 7 R IR 4R -
FAM 73 o = A Sk - F B A R 60 A IR P RORT I B 00 sn B E B AL S o B R

TR S i A G SEAE EE > FRAM S IRAM AF A R A AE TR KB N 3k £ 4G v S O B4
METRWELO -

10



A B 1 BR

R A A AR R BR o R A R A e K 2 R R B~ R B YRR R O A K 1Y
HALPR R - Wi e SRS SCE FEEA - RBE MM B ERER - WERNZEHE (H
ABRIA) oK BE il E COVID-19 4 BkOR Ui AT LA Sz BT B HC A1 565 = J7 09 1 365 45 it (/60 4 BT
5 il B PH €~ oK S ALE Y LR R B e ik 7 PR ) F) R B~ o A R T RO M 26
B~ BEESES  BlEW R  WB) e REE R AT SRR B o BN B 1R R IR Rt A
TEA B 1o JEL B (B0 438 B A R R AE VR PR T T AR A b N H JE e B A AR )
REREACTOIR DL ¢ A AR S O J S~ R MR UR AT~ BEAE e 1 R T A BUK
e S SEHS P B e R AN BE T R R R A R M 5 B AT FRAM S R E A A IR P AR
B SCIE H b AR RS [ e 5 BT B R R SJm B A SE S B 5 BUFIE ML 5 FAM A E A
F 1] FAM A o IR A R BE ) BB A SRR AR s B RE R M R E) R Ay
N5 BEF s Bk W) WP RS R A S BB B - AL g EhEL - VIS B SO
WAkt s R RALFABBE “FFIFET—H P NHHERER AL
T AR AR T A P RE AL A A PR R o AP I 4 AT (3 WA R R R g R AL A B )
A1) DRSOk ~ o AR 1 e H At i AT i S SHT  BA E BRAL

B AN m@EEa AN BEEREE L#EETE > AR MIKELVSE E #3641 - &
ARG & S B > IMEEAR R IR > B AT HE -

R
SWHREAERAT
2 1) B
28 L

W, 4+ H 4+ —H
RARNEHIM > RAFESRL

H1TH F

Robert Glen Goldstein
o

B W

FHHIrEF -

Charles Daniel Forman
g or EH T HEFH -

g 13

Victor Patrick Hoog Antink
Steven Zygmunt Strasser

L 57 4

W17 23 7 19 H IR AR A AL AT ZE > WE LSRR 73 7

11



