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ANNOUNCEMENT
APPROVAL OF ISSUANCE OF INDEFINITE-TERM CAPITAL BONDS

References are made to the announcement of Weihai City Commercial Bank Co., Ltd.*
(the “Bank”) dated 31 March 2021 and the circular dated 12 May 2021 (the “Circular”),
in relation to the proposed mandate to issue financial bonds. Unless otherwise defined, the
capitalized terms used herein shall have the same meanings as those defined in the Circular.

The Bank has recently obtained the “Approval in Relation to the Issuance of Indefinite-term
Capital Bonds by Weihai City Commercial Bank from CBIRC Shandong Office” (Lu Yin
Bao Jian Fu [2021] No. 457) (<1l 5 81 £& &2 5 B B o v 7 36 4R A7 3% A7 28 4] 2 1)
BR ¥ A %5 09 it B (8 4R R B 120211457 %%)) and the “Decision on Administrative
Approval from the People’s Bank of China” (Yin Xu Zhun Yu Jue Zi [2021] No. 167) ({*
N B8R AT HE T AT BCRT AT B 2 ) (8RR ME T U 71 [2021]1 55 167 98) ) (the “Approvals™),
respectively, pursuant to which the Bank has been approved to issue indefinite-term capital
bonds with the amount not exceeding RMBI1.1 billion, which shall be included in other tier 1
capital of the Bank in accordance with the relevant regulations. After closing of the issuance
of the indefinite-term capital bonds, they will be traded in the national inter-bank bond market
of China in accordance with relevant requirements.



The Bank will proceed with the issuance of the financial bonds in accordance with the
requirements under relevant laws and regulations, the Approvals and as authorised at the 2020
annual general meeting and will perform its information disclosure obligations in a timely
manner.
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* Weihai City Commercial Bank Co., Ltd. is not an authorized institution within the meaning of the Banking
Ordinance (Chapter 155 of the Laws of Hong Kong), not subject to the supervision of the Hong Kong
Monetary Authority, and not authorized to carry on banking and/or deposit-taking business in Hong Kong.



