
– 1 –

T H E C O N T E N T O F T H I S  A N N O U N C E M E N T H A S B E E N P U B L I S H E D U S I N G 
EQUITY STOCK CODE (STOCK CODE: 1317) ON 26 NOVEMBER 2021 AND IS NOW 
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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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INSIDE INFORMATION – 
PROFIT WARNING

This announcement is made by China Maple Leaf Educational Systems Limited (the 
“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the 
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Stock Exchange”) (the “Listing Rules”) and the Inside Information Provisions (as defined 
in the Listing Rules).

The board (the “Board”) of directors of the Company (the “Directors”) wishes to announce 
that as a result of the coming into effect of the 《中華人民共和國民辦教育促進法實施條
例》(the Regulations for the Implementation of the Private Education Promotion Law of the 
People’s Republic of China) (the “Implementation Regulations”) on 1 September 2021, the 
Group is expected to record a substantial amount of impairment loss on its assets in respect of 
operations (the “Expected Impairment Loss”).

The Implementation Regulations prohibit related party transactions and contractual 
agreements in private schools at the compulsory education level. It is expected that the 
Implementation Regulations have a direct impact on the Group’s operations. However, given 
that the Implementation Regulations have only come into effect for a relatively short period of 
time, the local governments have not yet issued corresponding implementation regulations and 
rules for the Implementation Regulations. As such, the management of the Group is still in the 
process of assessing the amount of the Expected Impairment Loss to be made as at the date of 
this announcement.
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Based on the preliminary assessment of the management of the Group, while the Group has 
recorded, for the year ended 31 August 2021 (“FY2020/21”), an increase of around 40% in 
revenue (revenue for the year ended 31 August 2020 (“FY2019/20”): RMB1,528.6 million), 
the Expected Impairment Loss is expected to result in a substantial decrease in profit or even 
a loss for FY2020/21 (profit for FY2019/20: RMB509.1 million).

The Group is still in the process of finalising its audited consolidated financial statements for 
FY2020/21. The information contained in this announcement is only based on a preliminary 
assessment made by the Board with reference to the information currently available, which 
has not been reviewed by the audit committee of the Board or audited by the auditors of the 
Company and may be subject to change. Such information may also be subject to adjustment 
after further review and finalisation of the audited consolidated financial statements for 
FY2020/21. The shareholders of the Company and potential investors are advised to refer to 
the details of the Company’s announcement of its final results for FY2020/21 to be published 
in due course.

Shareholders of the Company and potential investors are advised to exercise caution 
when dealing in the shares of the Company.
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