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VOLUNTARY ANNOUNCEMENT
UPDATE ON THE PROPOSED SPIN-OFF
AND LISTING OF A CONTROLLED SUBSIDIARY

This is a voluntary announcement made by Tiangong International Company Limited (the “Company”).

Reference is made to the announcement of the Company dated 29 March 2021 wherein the Company
disclosed that the board of directors of the Company (the “Board”) had considered and approved, among
other things, the resolutions which authorised the management of the Company to initiate the preliminary
preparations for the proposed spin-off of Jiangsu Tiangong Tools Company Limited* (T& K T. T.EH
R\ E]) (“TG Tools”) and independent listing on a stock exchange in China (the “Proposed Spin-off”).

The Company hereby announces that TG Tools has completed the industrial and commercial registration
for its conversion into a joint-stock company with limited liability on 30 November 2021 and the name
has been changed to Jiangsu Tiangong Tools New Materials Company Limited. The conversion of TG
Tools into a joint-stock company with limited liability is one of the preliminary preparatory work for the
Proposed Spin-off and Listing.

The shareholders and potential investors of the Company are advised to note that the Proposed Spin-off
is still in progress in an orderly manner. The Board will consider whether the Proposed Spin-off is in
compliance with the requirements of the relevant laws, regulations and regulatory documents, including
shareholders approval requirement as may be necessary. Further, the Proposed Spin-off is subject to the
approval by the China Securities Regulatory Commission, and the stock exchange where TG Tools is
proposed to be listed and the approval of the stock exchange where the Company is listed (as appropriate).
The process and the success of the Proposed Spin-Off will also be affected by the macro-economic
environment and the securities market sentiment. As such, any of the above-mentioned factors may
affect the planning and implementation of the Proposed Spin-off. The Company will make appropriate
disclosure in a timely manner on the progress of the Proposed Spin-off.
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In view of the above risk factors, shareholders and investors are advised to pay attention to
investment risks and exercise caution when dealings in the securities of the Company.

By Order of the Board
Tiangong International Company Limited
Zhu Xiaokun
Chairman

Hong Kong, 30 November 2021
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