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NOTICE ON COMPLETION OF REDEMPTION

Reference is made to the announcement of the Bank dated 26 October 2021.

Pursuant to condition 5(b) (Redemption at the option of the Bank ) of the terms and 
conditions of the Offshore Preference Shares and the reply letter from China Banking 
and Insurance Regulatory Commission (“CBIRC”) where no objections were raised by 
the CBIRC for the Bank to redeem the Offshore Preference Shares, the Bank redeemed 
the Offshore Preference Shares on 14 December 2021 (the “Redemption Date”), in 
whole but not in part. The aggregate redemption price of the Offshore Preference Shares 
is U.S.$1,510,230,500 (being the sum of (i) the aggregate liquidation preference of the 
Offshore Preference Shares in the amount of U.S.$1,439,000,000 and (ii) the Dividends in 
the amount of U.S.$71,230,500).

There are no Offshore Preference Shares in issue subsequent to the redemption and 
cancellation of the Offshore Preference Shares on the Redemption Date. Accordingly, 
the Bank has made an application to The Stock Exchange of Hong Kong Limited for the 
withdrawal of the listing of the Offshore Preference Shares. Such withdrawal of listing 
becomes effective after 4:00 pm (Beijing time), 15 December 2021.
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