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MANAGEMENT DISCUSSION AND ANALYSIS

The board of directors (the “Board”) of Million Hope
Industries Holdings Limited (the “Company”) is pleased
to present the interim report together with condensed
consolidated financial statements of the Company and its
subsidiaries (collectively the “Group”) for the six months
ended 30 September 2021.

INTERIM RESULTS

For the six months ended 30 September 2021, the Group
recorded unaudited consolidated revenue of HK$380.5
million, representing a remarkable growth of 60.4%
from HK$237.2 million for the six months ended 30
September 2020. The increase in unaudited consolidated
revenue was mainly attributable to revenue generated
from various projects, including residential development
projects at N.K.I.L. 6565 Kai Tak, N.K.l.L. 6564 Kai Tak,
N.K.I.L. 6563 Kai Tak, Wong Chuk Hang Station property
development and Lohas Park Package 10.

The unaudited consolidated profit attributable to owners
of the Company for the six months ended 30 September
2021 was HK$21.8 million, representing an increase
of 8.7%, as compared to HK$20.1 million for the last
corresponding period. The unaudited consolidated profit
of the Group for the current period rose less than the
growth in revenue, mainly attributable to (i) the decrease
in gross profit margin from 15.5% for the prior period
to 10.9% for the current period as projects with revenue
recognised during the current period were with lower
gross profit margin in general due to intense competition
and increased material costs; and (ii) the decrease in
other income as a result of the absence of subsidies from
the HKSAR Government’'s Employment Support Scheme
in the aggregate amount of HK$4.3 million as recorded in
the corresponding period last year.

The basic earnings per share for the six months ended 30
September 2021 were HK$0.05, same as that for the six
months ended 30 September 2020. The diluted earnings
per share for the six months ended 30 September 2021
were HK$0.05, while no diluted earnings per share was
presented for the corresponding period last year as there
was no potential ordinary share for the six months ended
30 September 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS SR Bt RO

DIVIDEND

The Board has resolved to pay a first interim dividend
of HK1.6 cents per share for the six months ended 30
September 2021 (for the six months ended 30 September
2020: an interim dividend of HK1.6 cents per share) to
the shareholders of the Company (the “Shareholders”)
whose names appear on the register of members of the
Company on 3 December 2021. The dividend is expected
to be paid to the Shareholders on 14 December 2021.

OPERATIONS REVIEW

Major Projects Completed During the Six Months
Ended 30 September 2021

(1) Residential development at Site C1 of TKOTL 70
RP, Lohas Park Package 7 — Design, supply and
installation of tower curtain wall and podium glass
wall

(2) Residential development at Site | of TKOTL 70
RP, Lohas Park Package 10 - Design, supply and
installation of curtain wall system and aluminium
window and door

Major Projects Undertaken During the Six
Months Ended 30 September 2021

(1) Residential development at N.K.L.L. 6565, Kai Tak,
Kowloon — Design, supply and installation of curtain
wall, aluminium window system and facade lighting

(2) Residential development at N.K.L.L. 6565, Kai Tak,
Kowloon - Design, supply and installation of glass
balustrade

(3) Residential development at 294-296A Prince Edward
Road, Kowloon - Design, supply and installation of
curtain wall, aluminium window and door

(4) Residential development at N.K.L.L. 6564, Kai Tak,
Kowloon — Design, supply and installation of curtain
wall

(5) Residential development at Site A and Estate Road
of Wong Chuk Hang Station property development,
Aberdeen Inland Lot No. 467 — Design, supply
and installation of aluminium and glass facade at
podium and transfer plate
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MANAGEMENT DISCUSSION AND ANALYSIS EIBE st RO

Residential development at N.K.I.L. 6563, Kai Tak,
Kowloon - Design, supply and installation of curtain
wall system, glass and metal works

Composite development at 34-38 Belcher's Street,
Kennedy Town, Hong Kong- Design, supply and
installation of curtain wall, sliding door, glass
canopy, window wall and glass wall system

Residential development at TMTL 483, Siu Hong,
Tuen Mun, New Territories — Design, supply and
installation of curtain wall system

Residential development at Lot No. 1068 in Survey
District, No. 3 Off Anderson Road, Kwun Tong,
Kowloon - Design, supply and installation of
aluminium window and glass wall

Residential development at 233-235 Prince
Edward Road West, Kowloon — Design, supply and
installation of curtain wall and sliding door

Residential development at TPTL230, Tai Po Road,
Tai Po Kau, New Territories — Design, supply and
installation of curtain wall, canopies, windows,
doors, claddings, louvres and glass balustrades

Major Projects Awarded During the Six Months
Ended 30 September 2021

(1

Residential development at N.K.I.L. 6579, Lung
Cheung Road, Kowloon - Design, supply and
installation of curtain wall system, aluminium
window/louvre, glass and metal works

The total amount of contracts on hand of the Group as at
30 September 2021 was HK$1,242.0 million.
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MANAGEMENT DISCUSSION AND ANALYSIS SR Bt RO

OUTLOOK

As global economic conditions improve and the COVID-19
pandemic recedes, Hong Kong’s economy is on track for
recovery. Real GDP for the third quarter of 2021 grew by
5.4% year-on-year. The unemployment rate from July to
September 2021 was 4.5%, which also hit the lowest level
since the epidemic. Considering the strong recovering of
the local economy and that the Consumption Voucher
Scheme has helped to stimulate local consumption
sentiment, the HKSAR Government has revised upwards
the real GDP growth forecast for 2021 to 5.5%-6.5%.

Furthermore, according to the Chief Executive’'s 2021
Policy Address, the HKSAR Government will continue
to invest in infrastructure as a major counter-cyclic
measure in stimulating the economy. In this legislative
session, the funding for capital works projects approved
by the Finance Committee has reached a record high of
HK$220 billion and the government also expects that the
annual capital works expenditure will exceed HK$100
billion in the coming years. On the other hand, the
HKSAR Government is actively searching for land and is
determined to further streamline the land development
process. It is expected that the land used for the
development of public housing or private housing can
meet the rigid demand for buildings in the future and
the housing development will remain stable, which will
also support the Group’s business development.

Nevertheless, the volatile global COVID-19 pandemic,
the strained Sino-US relations, the upcoming interest
rate hike cycle and the slow-down of China’s real
estate development will all bring uncertainties to the
economic outlook. Moreover, as the market competition
continues to be fierce, the appreciation of Renminbi
and the sharp increase in raw material prices have
increased the construction costs, and the commencement
of a large number of infrastructure projects have also
caused continuous shortage of construction workers,
which increased the construction costs and affected the
construction quality, the situation is challenging. The
Group will carefully operate its existing construction
contracts to provide customers with the highest quality
products and services and also adopt a prudent approach
when submitting tenders for new construction contracts
to guard against any crisis that may happen in the future.

The Group currently maintains a net cash position and has
sufficient outstanding contracts on hand, which is expected
to bring stable revenue to the Group in the next 2 to 3
years. It is believed that as long as the Group carefully
operates its construction contracts on hand, the Group will
develop steadily and maximize Shareholders’ interests.
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GROUP LIQUIDITY AND FINANCIAL
RESOURCES

The Group is prudent in managing its cash balance and
maintains sound cash flow generating capability. The
total cash and bank balances of the Group amounted
to HK$164.6 million as at 30 September 2021 (31 March
2021: HK$236.0 million), which accounted for 30.0% of
the current assets (31 March 2021: 46.6%).

The Group mainly financed its operations through
internally generated cash flows and utilised the banking
facilities for performance bonds for carrying out its
projects during the six months ended 30 September
2021. The Group has access to facilities from banks with
an aggregate amount of HK$360.0 million, of which
HK$125.5 million has been utilised for performance
bonds as at 30 September 2021. There was no bank loans
drawn down by the Group as at 30 September 2021. The
performance bonds under these banking facilities bear
charges at prevailing market condition.

As at 30 September 2021, the Group was in a net cash
position as there was no bank loans outstanding. As at
30 September 2021, the Group’s net current assets was
HK$443.1 million (31 March 2021: HK$435.8 million)
and the current ratio (current assets divided by current
liabilities) was 5.17 times (31 March 2021: 7.22 times).

With its sufficient cash balances and banking facilities
available, the Group’s liquidity position will remain
healthy in the coming year, with sufficient financial
resources to meet its obligations, operation and future
development requirements.

TREASURY POLICY

The Group’s treasury policy aims to minimise its exposure
to fluctuations in the exchange rate and not to engage in
any highly leveraged or speculative derivative products.
Foreign currency exposures of the Group arise mainly
from the purchase of raw materials using Renminbi in
the Mainland China. The Group currently does not have
any hedging arrangements to control the risks related
to fluctuations in exchange rates, and will determine
if any hedging is required, depending upon the size
and nature of the exposure, and the prevailing market
circumstances.
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FINANCIAL REVIEW B##%[E]EE

The Group does not have significant exposure to gains
or losses arising from the movement of foreign currency
exchange rate against the Hong Kong dollar as most of
the income, expenses, assets and liabilities of the Group
are denominated in Hong Kong dollar.

CAPITAL STRUCTURE

The capital structure of the Group consists of equity,
comprising share capital and reserves. Details of the share
capital of the Company are set out in note 11 to the
condensed consolidated financial statements. The Group
had no bank loans as at 30 September 2021 (31 March
2021: nil).

MAJOR ACQUISITIONS AND DISPOSALS

There was no significant investment, acquisition and
disposals that should be notified to the Shareholders
during the six months ended 30 September 2021.

DETAILS OF CHARGES ON ASSETS

As at 30 September 2021, the Group did not pledge any
assets to banks or other financial institutions (31 March
2021: nil).

PERFORMANCE BONDS AND
CONTINGENT LIABILITIES

As at 30 September 2021, the Group had outstanding
performance bonds in respect of construction contracts
amounting to HK$125.5 million (31 March 2021:
HK$107.2 million).

CAPITAL COMMITMENTS

As at 30 September 2021, the Group had no capital
commitment (31 March 2021: nil).
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2021, the interests of the directors
and chief executives in the shares and underlying shares
of the Company as recorded in the register required to be
kept by the Company under Section 352 of Part XV of the
Securities and Futures Ordinance (“SFO") or as otherwise
notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to
the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) were as follows:

(i) Long position in the shares of the Company

OTHER INFORMATION
Hth&
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Approximate
percentage of

Total number issued share
Number of of ordinary capital
Name Capacity ordinary shares held shares held (Note v)
HEBITRE
BaEstt
4 513 FrisEERYE FRiFE B AH (Mi3tv)
Wong Sue Toa, Stewart Beneficial owner 16,313,054 23,346,637 5.53%
Tt BEREAA
Interest of controlled corporation 1,708,389
RELEZES (Note i)
(&)
Interest of spouse 5,325,194
fofais (Note ii)
(GED
Cha Mou Daid, Johnson Beneficial owner 3,585,400 219,409,017 52.05%
B BEREAA
Beneficiary of discretionary trusts 215,823,617
HEETZZHEA (Note iii)
(PFsEiii)
Chung Sam Tin Abraham Beneficial owner 93,854 93,854 0.02%
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OTHER INFORMATION E fthZ ¥}

Approximate
percentage of

Total number issued share

Notes:

0]

(ii)

(iii)

(iv)

Number of of ordinary capital
Name Capacity ordinary shares held shares held (Note v)
HERTRE
BAF R
i3] 513 FrisEERYE FrisEERAH (Bt zEv)
Tai Sai Ho Beneficial owner 8,590,288 8,590,288 2.03%
Bt BEGBEEA
Chuk Kin Lun Beneficial owner 2,133,600 2,452,032 0.58%
i BEGBEEA
Interest of spouse 318,432
[t g (Note iv)
(Miziv)
Lee Cheuk Hung Beneficial owner 560,000 560,000 0.13%
T BEGBEEA
Ho Richard Yan Ki Beneficial owner 436,000 436,000 0.10%
= BEGBEEA
Poon Kan Young Beneficial owner 436,000 436,000 0.10%
EIRR BEGBEEA
Yip Kai Yung Beneficial owner 436,000 436,000 0.10%
EEA BEGBEEA
BiEE -
Mr. Wong Sue Toa, Stewart's corporate interests in the () FHRHEFEETEERRBDZAFAERGEBEHE

Company arise from the fact that he owns 50% of the
share capital of Executive Plaza Limited, which holds
1,708,389 shares of the Company.

These shares are held by Ms. Wong Lui Kwok Wai, the wife
of Mr. Wong Sue Toa, Stewart.

These shares are held under certain but not identical
discretionary trusts, of which Mr. Cha Mou Daid, Johnson
is among the members of the classes of discretionary
beneficiaries.

These shares are held by Ms. Siu Lai Ping, the wife of Mr.
Chuk Kin Lun.
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(v) The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2021
(i.e. 421,461,630 shares).

(ii) Share options

Director’s interests in share options are set out in
the section headed “Share Option Scheme” below.

Save as disclosed above, as at 30 September 2021, none
of the directors and chief executives of the Company
or their associates held any interests or short positions
in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange
pursuant to the Model Code, or which were recorded in
the register required to be kept by the Company under
Section 352 of Part XV of the SFO.

Save as disclosed above, none of the directors and chief
executives of the Company had been granted any right to
subscribe for the shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the SFO) or had exercised any such right
during the six months ended 30 September 2021.

SHARE OPTION SCHEME

Pursuant to the share option scheme of the Company
(the “Scheme”) adopted on 25 August 2020 (the
“Adoption Date”), all directors (including independent
non-executive directors), full-time employees of any
member the Group and any advisers, consultants,
distributors, contractors, suppliers, agents, customers,
business partners, joint venture partners, promoters,
service providers of any member of the Group who the
Board considers, in its sole discretion, to have contributed
or will contribute to the Group are eligible to participate
in the Scheme.
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The purpose of the Scheme is to reward participants who  ZstEISHEAREBEHABHAER(FHE
have contributed or will contribute to the Group and to  BANZREE > URFEIZHEAKRAT KK
encourage participants to work towards enhancing the  REEREFD  BHRALTATNEE > Wi
value of the Company for the benefit of the Company FHRGIEEMFATAEHEAERBEREEND
and the Shareholders as a whole, and to maintain or 2B ERBRITEEREF - ZTEBNFMBEA
attract business relationships with participants whose — FEsH10FHIRI B M AR E ML A& 2030E88
contributions are or may be beneficial to the growth of 24 @i °

the Group. The Scheme shall be valid and effective for a

period of ten years commencing from the Adoption Date

and will expire on 24 August 2030.

Details of the movement of share options granted under i E2021F9830H IE/NE B > Z5T 8B TR
the Scheme during the six months ended 30 September  HZBERE EEhFENMT ¢
2021 were as follows:

Approximate
percentage of
Balance Exercised Balance issued share
as at during the as at capital
Exercise r}A.ZOZﬁé (periotj 3#.9.202 155@0%”
Category or price 42021 Note i 42021 13
Name 9¥ articipant Date of grant per share  Exercise period (Note /) 4816 RBAITE 9830 BHANL
SREFEYANS tidl=) SROEE  TEER 2R (i) 28R (i)
Directors of the Company
RFZES
Chung Sam Tin Abraham 9.10.2020 HK$0.59  09.10.2020 to 08.10.2025 327,000 - 327,000 0.07%
&) 202010898 05987 2020%10R9HE
2025510880
Chuk Kin Lun 9.10.2020 HK$0.59  09.10.2020 to 08.10.2025 945,000 - 945,000 0.22%
bt 20010898 05987 200%10898%
2025510880
Lee Cheuk Hung 9.10.2020 HK$0.59  09.10.2020 to 08.10.2025 1,745,000 - 1,745,000 0.41%
el 202010898 05987 2020%10898%
2025€1088H
Chau On Ta Yuen 9.10.2020 HK$0.59  09.10.2020 to 08.10.2025 87,000 - 87,000 0.02%
BZER 2020%1089H 0597  2020F1089HE
2025%1088H
Ho Richard Yan Ki 9.10.2020 HK$0.59  09.10.2020 to 08.10.2025 436,000 (436,000) - -
g 2020%10A9A 059%T  2020E10R9HE
2025%1088H
Yip Kai Yung 9.10.2020 HK$0.59  09.10.2020 to 08.10.2025 436,000 (436,000) - -
BER 2020510898 059%T  2020E10R9HE
2025%1088H
3,976,000 (872,000) 3,104,000
%mé@;% of the Group 9'10%220)51 q HK$%59 09.10%02% toEO§.10.2025 4,997,000 (1,640,000) 3,357,000 0.79%
3 8 2020%10R9 059%7T  2020F10R9HZE
2025510880
4,997,000 (1,640,000) 3,357,000
Other participants
fhaaz
Cha Mou Sing, Payson 9.10.2020 HK$0.59  09.10.2020 to 08.10.2025 4,363,000 o 4,363,000 1.03%
(e )
BEN itiv,
THE 20201089A 05987 202010898 % ’
2025€1088H
4,363,000 - 4,363,000
Igﬁ;l 13,336,000 (2,512,000) 10,824,000
Bl
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Notes:

0]
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(iii)

(iv)

The share options vested immediately on the date of
grant.

The weighted average closing price of the Company’s
shares immediately before the exercise dates of the share
options was HK$0.85 per share.

The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2021
(i.e. 421,461,630 shares).

Mr. Cha Mou Sing, Payson, the former non-executive
Chairman of the Company, passed away on 6 November
2020 (PST). Pursuant to the Scheme, the legal personal
representative(s) of Mr. Cha Mou Sing, Payson shall be
entitled within a period of 12 months from the date of
death (or such larger period as the Board may determine)
to exercise the his remaining 4,363,000 share options in
whole or in part. These remaining 4,363,000 share options
of Mr. Cha Mou Sing, Payson were subsequently lapsed on
6 November 2021 (PST).
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The maximum number of shares which may be issued
upon exercise of all share options to be granted under
the Scheme and any other schemes of the Company shall
not exceed 10% of the number of the Company’s shares
in issue as at the date of approval of the Scheme, subject
to renewal as approved by the Shareholders. Upon the
refreshment of the Scheme mandate limit at the annual
general meeting of the Company held on 24 August
2021, the maximum number of shares which may be
issued upon exercise of all share options to be granted
under the Scheme was 42,394,763 (the “Refreshed Share
Option Limit").

The total number of shares that may be issued under
the remaining Refreshed Share Option Limit as at the
date of this interim report is 42,394,763, representing
approximately 10.08% of the number of the Company’s
shares in issue at that date.

The overall limit on the number of shares of the
Company which may be issued upon exercise of all
outstanding options granted and yet to be exercised
under the Scheme and any other schemes of the
Company must not exceed 30% of the number of the
Company'’s shares in issue from time to time. As at the
date of this interim report, taking into account the
remaining Refreshed Share Option Limit to subscribe for
42,394,763 shares and the 6,461,000 shares that may be
issued upon exercise of the outstanding share options
granted and yet to be exercised under the Scheme, the
cumulative total number of shares that may be issued
under the Scheme is 48,855,763 shares, representing
approximately 11.61% of the number of the Company’s
shares in issue as at the date of this interim report.
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INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO

So far as is known to the Company, as at 30 September
2021, in addition to those interests of the directors and
chief executives of the Company as disclosed above, the
interests of the Shareholders in the shares and underlying
shares of the Company as recorded in the register

required to be kept by the Company under Section 336 of
Part XV of the SFO were as follows:

OTHER INFORMATION X fthZ ¥}
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BT 12021498308 » kR EXXFRr
BEAABDEERRETHRAEBZZE#G
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RPN A RFRIBES RAAERAIEXVERE
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Long position in the shares of the Company RELATRBZER
Approximate
percentage of
Number of issued share
ordinary shares capital
Name Capacity held (Note v)
HERITREF
L E SR g
%18 &1n Fris&@REE (PitEEv)
CCM Trust (Cayman) Limited Trustee 195,104,050 46.29%
("CCM Trust”) EEPN (Note i)
CCM Trust (Cayman) Limited (B sxi)
(T'CCM Trustl) Interest of controlled corporations
REEEZ R
Mingly Corporation (“Mingly") Beneficial owner 41,720,554 9.89%
BHEBEZERBERAR (MH1) BEmEBA (Note ii)
(B =i )
Interest of controlled corporations
REEEZz R
CCM Capital Corporation Beneficial owner 31,569,744 7.49%
(“CCM Capital”) BEmBEEA (Note ii)
CCM Capital Corporation (B aEii)

(cC™m Capital 1)
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Approximate
percentage of

Number of issued share
ordinary shares capital
Name Capacity held (Note vii)
HERITRE
B9|EaLE
%18 &1n Friis&@R&E (PtzEvii)
LBJ Regents (PTC) Limited Trustee 27,131,828 6.43%
(“LBJ") (EETN (Note iii)
LBJ Regents (PTC) Limited (Pfdiii)
("I ) Interest of controlled corporation
S iEE 2
David Michael Webb Beneficial owner 26,350,399 6.25%
EREEA (Note iv)
(P zEiv)
Interest of controlled corporation
REEEZ R
Wong Lui Kwok Wai Beneficial owner 23,346,637 5.53%
IEER BRERAA (Note v)
(P zEv)
Interest of controlled corporation
REEEZ R
Interest of spouse
FoiBts
Cha Mou Sing, Payson (Deceased)  Beneficial owner 23,244,768 5.51%
g (EB% BEZ#EBA (Note vi)
(Pt Evi)
Interest of controlled corporation
RIEEEZ
Notes: Mk -

(i)  These share interests comprise 153,383,496 shares directly (i)
held by CCM Trust and 41,720,554 shares held indirectly
through Mingly and its wholly-owned subsidiaries. CCM
Trust is interested in 87.5% equity interest in Mingly. CCM
Trust is holding the 153,383,496 shares as the trustee of
certain but not identical discretionary trusts of which
members of the Cha Family (comprising, inter alios,

Mr. Cha Mou Daid, Johnson, being the director of the
Company) are among the discretionary objects.
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(v)

(vi)

(vii)

These share interests comprise 1,493,170 shares directly
held by Mingly and 31,569,744 shares and 8,657,640 shares
held indirectly through CCM Capital and Mingly Asia
Capital Limited, respectively. CCM Capital and Mingly Asia
Capital Limited are direct wholly-owned subsidiaries of
Mingly. Mr. Cha Mou Daid, Johnson is also a non-executive
director of Mingly and a director of CCM Capital.

These share interests comprise 24,409,172 shares directly
held by LBJ and 2,722,656 shares held indirectly through
Bie Ju Enterprises Limited, its wholly-owned subsidiary. LBJ
is holding the 24,409,172 shares as the trustee of certain
but not identical discretionary trusts of which members of
the Cha Family (comprising, inter alios, Mr. Cha Mou Daid,
Johnson, being the director of the Company) are among
the discretionary objects. Mr. Cha Mou Daid, Johnson is
also a director of LBJ.

These share interests comprise 11,512,732 shares directly
held by Mr. David Michael Webb and 14,837,667 shares
held indirectly through Preferable Situation Assets
Limited, which is a direct wholly-owned subsidiary of Mr.
David Michael Webb.

Ms. Wong Lui Kwok Wai is the wife of Mr. Wong Sue Toa,
Stewart and is deemed under the SFO to be interested
in 16,313,054 shares beneficially owned by her spouse.
Ms. Wong is personally interested in 5,325,194 shares and
owns 50% equity interest in Executive Plaza Limited which
is holding 1,708,389 shares of the Company.

These share interests comprise 14,978,168 shares
(including 4,363,000 underlying shares under equity
derivative) beneficially owned by the late Mr. Cha Mou
Sing, Payson and 5,675,800 shares and 2,590,800 shares
held indirectly through Accomplished Investments
Limited and Kola Heights Limited, respectively. These two
companies are directly wholly-owned by the late Mr. Cha.

The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2021
(i.e. 421,461,630 shares).

Save as disclosed above, as at 30 September 2021, the
Company has not been notified by any persons (other
than the directors and chief executives of the Company)
who had any interests or short positions in the shares and
underlying shares of the Company which were recorded
in the register required to be kept by the Company under
section 336 of the SFO.

(i)

(iii)

(iv)

(v)

(vi)

(vii)
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UPDATE ON
PURSUANT TO RULE 13.51
LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in the information of the directors of the
Company are set out below:

DIRECTORS . INFORMATION
B(1) OF

(i) Mr. Chau On Ta Yuen has been re-designated from
an independent non-executive director to executive
director of Good Resources Holdings Limited (stock
code: 109) (“Good Resources”) and appointed as
the chairman of the board of directors of Good
Resources with effect from 23 September 2021.

Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

CORPORATE GOVERNANCE

The corporate governance principles of the Company
emphasise a quality Board and transparency and
accountability to all Shareholders.

Throughout the six months ended 30 September 2021,
the Company has complied with all the Code Provisions
of the Corporate Governance Code (the “CG Code”) as
set out in Appendix 14 to the Listing Rules, except for the
following deviation:

- Code Provision A.6.7 of the CG Code stipulates
that independent non-executive directors and
other non-executive directors shall attend general
meetings and develop a balanced understanding
of the views of the Shareholders. Mr. Cha Mou
Daid, Johnson, the non-executive director of the
Company, was unable to attend the Company’s 2021
annual general meeting due to other important
engagement.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix 10 to the Listing Rules as its own code of
conduct regarding directors’ securities transactions.

Having made specific enquiry to all directors of the
Company, all directors confirmed that they have complied
with the required standard set out in the Model Code
during the six months ended 30 September 2021.
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 September 2021, the
Company repurchased 18,046,000 shares of the Company
in aggregate on the market, of which 15,776,000 shares
and 2,270,000 shares were repurchased pursuant to the
general mandate granted by the then Shareholders at
the annual general meetings held on 25 August 2020 and
24 August 2021 respectively. The aggregate consideration
paid (excluding transaction costs) for such repurchase was
approximately HK$15,235,000. 17,880,000 shares of these
repurchased shares were cancelled during the period
and the remaining 166,000 shares were subsequently
cancelled in October 2021.

OTHER INFORMATION X fthZ ¥}

ME -LEXBRAAT LHES

BHE20215F9H308 LA ER » AR B ™
15804 18,046,000l A QA E R {7 » H b
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Aggregate

Number of ) ) consideration paid

ordinary shares Purchase price paid per share (excluding

repurchased EftgikikiRER transaction costs)

Month of repurchase EHE Highest Lowest EffERE

BBEA R LERHE =] RiE (FEEXZHE)

HK$ HK$ HK$

AT AT AT

April 2021 11,832,000 0.86 0.81 10,037,000
202148

May 2021 1,440,000 0.86 0.84 1,231,000
202145H8

June 2021 606,000 0.86 0.83 514,000
2021568

July 2021 1,128,000 0.83 0.82 933,000
2021E7H

August 2021 770,000 0.83 0.82 635,000
202148H

September 2021 2,270,000 0.85 0.81 1,885,000
202149H

18,046,000 15,235,000

Save as disclosed above, during the six months ended
30 September 2021, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the
Company's listed securities.
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EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2021, the Group had 266 full time
employees (of which 116 employees were in Mainland
China). The Group offers competitive remuneration
packages, including discretionary bonus, share options
and depending on the position, cash allowances, to its
employees. The Group also provides retirement schemes,
medical benefits, on-the-job training to its employees
and sponsors its employees to attend various external
training courses.

REVIEW OF INTERIM RESULTS

The Company has engaged Messrs. Deloitte Touche
Tohmatsu, the Group’s auditor, to assist the audit
committee of the Company (the “Audit Committee”) to
review the unaudited condensed consolidated financial
statements of the Group for the six months ended 30
September 2021. The unaudited condensed consolidated
financial statements for the six months ended 30
September 2021 has been reviewed by the Audit
Committee.

On behalf of the Board

L/&zwm TV

Wong Sue Toa, Stewart
Chairman

Hong Kong, 16 November 2021

In case of any inconsistency, the English text of this interim
report shall prevail over the Chinese text.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOVE
MG S R R A2 E TSR

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
HZE2021F9830H L/ ER

For the six months ended
30 September

HE9A30HLLER
2021 2020
20215 20205
NOTES HK$'000 HK$'000
B 5 FE7T FHET
(Unaudited) (Unaudited)
(CREBER) (R EZ)
Revenue Wz 3 380,544 237,220
Cost of sales HEM A (339,064) (200,488)
Gross profit EF 41,480 36,732
Other income HAng A 4,791 7,613
Other gains and losses Hthg s K18 1,218 (2,092)
Impairment loss under expected FEHAEEEEERIETZ
credit loss model, net AERIEFEE (3.573) (914)
Administrative expenses THRAX (17,411) (16,858)
Finance costs MBER (977) (840)
Profit before taxation PRAS AR 4 25,528 23,641
Taxation I8 5 (3,728) (3,591)
Profit for the period BP9 R 21,800 20,050
Other comprehensive income: HMZEWA :
Item that may be subsequently  HZOIfEEH D EEEHR
reclassified to profit or loss: MIEE :
Exchange differences on HIEEKRERZES
translation from functional ERNEREL
currency to presentation
currency 865 3,271
Total comprehensive income HREZEWRALEEE
for the period 22,665 23,321
Earnings per share sRER
basic (HK$) B (B) 7 0.05 0.05
diluted (HK$) w4 (B) 7 0.05 N/ATE R
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
R EAAR & MBI R R

AT 30 SEPTEMBER 2021
7202189830H

30.9.2021 31.3.2021
20214 20214
9H30H 3H31H
NOTES HK$'000 HK$'000
Mt sE F#ExT FET
(Unaudited) (Audited)
(REBHE®) (R E1Z)
Non-current assets ERENEE
Investment properties KEME 8 30,400 30,400
Property, plant and equipment  ¥)%¥ = KR HE 8 127,432 130,220
Right-of-use assets EREEE 8 5,390 5,525
Deferred tax assets IRERIEEE 1,345 579
164,567 166,724
Current assets MENEE
Inventories =78 67,050 41,416
Debtors, deposits and FEW RIS ~ & R TS
prepayments HIE 9 187,738 148,990
Contract assets BHEE 129,911 79,496
Bank balances and cash IRITEGRRIRS 164,614 236,019
549,313 505,921
Current liabilities mEaE
Trade and other payables P& < BR R e EL fth & {5 7R IE 10 73,623 51,310
Provisions B E 12,080 9,404
Contract liabilities BHNEE 7,737 296
Tax payable FE(ITRIAE 12,548 8,838
Lease liabilities HEAaE 191 231
Deferred income IREUWA 35 35
106,214 70,114
Net current assets RHEESE 443,099 435,807
Total assets less current liabilities 42BERAHAEE 607,666 602,531
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION f§BR4x & BAFEHRRET

AT 30 SEPTEMBER 2021
#£20214F9830H

30.9.2021 31.3.2021
20215 20214
9H30H 3831H
NOTE HK$'000 HK$'000
MisE F#ExT FET
(Unaudited) (Audited)
(REEER) (2 1%)

Non-current liabilities EREBEaE
Provisions B 63,927 56,456
Lease liabilities HEaE 23 100
Deferred income IREW A 90 109
64,040 56,665
543,626 545,866

Capital and reserves BN R f# 1
Share capital [N 11 42,146 44,266
Reserves & 501,480 501,600
543,626 545,866

ETEEERBMRAT 2021/2022 AR E

25



26

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ERRGEREEZEHR

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

B E20215F9H308 LE/XER

Attributable to owners of the Company

KRR AR
Share-based Treasury
Share  Contributed compensation shares Other Exchange  Accumulated
capital reserves reserves reserves reserves reserve profits Total
e
2 Bz
2 BUifE ik iRk Hitfkfe SMERKHE et by
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TiEn TEn TiEn TEn TiEn TEn TiEn TEn
(note i) (note ii)
(HizEi) (Hfzii)
At 1 April 2020 11202054818 43,633 - - - 321,022 (5,498) 155,725 514,882
Profit for the period BT - - - - - - 20,050 20,050
Exchange differences on translation B EEREAZ TSN
from functional currency to ERE®
presentation currency - - - - - 3271 - 3271
Total comprehensive income BREARALE
for the period - - - - - 3,211 20,050 23,321
Dividend paid (note 6) EffRE (Hzk6) - - - - (8,727) - S (8,727)
At 30 September 2020 (unaudited) 1#202069A308 (REEH) 43,633 - - - 312,295 @227 175,775 529,476
At 1 April 2021 20214818 44,266 6,144 2,268 (5,021) 303,263 236 194,710 545,866
Profit for the period BT - - - - - - 21,800 21,800
Exchange differences on translation HEEBREAZIERN
from functional currency to ERER
presentation currency - - - - - 865 - 865
Total comprehensive income BREARARE
for the period - - - - - 865 21,800 22,665
Dividend paid (note 6) EffRS (Hzke) - - - - (11,030) - - (11,030)
Repurchase of shares a0 - - - (15,235) = = = (15,235)
Cancellation of shares R @3n) - - 20,230 (17,859) S S S
Transaction costs attributable to BERFHRNEENR MR
repurchase and cancellation of shares - - - (122) - - - (122)
Issue of shares upon exercise of RiTERRENETRA
share options 251 1,660 (429) - - - - 1,482
At 30 September 2021 (unaudited) 1#202159H308 (REER) 42,146 7,804 1,839 (148) 274374 1,101 216,510 543,626
Notes: BsE
(i) The treasury shares reserve represents the share (i) EEROHEEECERLRERRTHENRG-
repurchased but not yet cancelled.
(i) Other reserves represent capital contribution from (i) Hih#EEIEE8E2019F38318LEFERB

immediate holding company of the Company during
the year ended 31 March 2019 of HK$318,643,000 and
the difference between the Group’s investment cost of
HK$3,385,000 in Million Hope Industries Limited (“Million
Hope Industries (HK)"”), a subsidiary of the Company, and
the entire share capital of HK$11,000,000 of Million Hope
Industries (HK) arising from the group reorganisation, net
of dividends paid and premium paid for repurchase of

shares.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
B SRERE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
HZE2021F9830H L/ ER

For the six months ended
30 September

#HE9A30HLLAER
2021 2020
20215 20204
HK$'000 HK$'000
F&T FAET
(Unaudited) (Unaudited)
CGREEE®Z) (RELEZ)
Net cash used in ANEEEE IS FRE
operating activities (47,297) (27,606)
Investing activities KREXER
Interest received B UF & 786 2,122
Purchase of property, plant BEYE BEKRRKRHE
and equipment (931) (72)
Net cash (used in) from (AR REKREXEHK 2R
investing activities 558 (145) 2,050
Financing activities GY=EX
Proceeds from issue of RITHE B E M 21T
shares upon exercise of &7 PRAS FRIE
share option 1,482 -
Dividends paid BfRE (11,030) (8,727)
Payment on repurchase BBl kg ERZ
and cancellation of INEN
ordinary shares (15,235) -
Repayments of EBEHEEERE
lease liabilities (117) (96)
Transaction cost attributable BBl R s i IR ID FE(H BY
to repurchase and RZ A
cancellation of shares (122) -
Net cash used in AR EERZIREFEE
financing activities (25,022) (8,823)
Net decrease in cash and RERIREEEH L FEE
cash equivalents (72,464) (34,379)
Cash and cash equivalents at HURERREEE
the beginning of the period 236,019 297,691
Effect of foreign exchange EXREgFHITE
rate changes 1,059 230
Cash and cash equivalents HRRERINEEE
at the end of the period, BIIRITHEER R IRE
representing bank balances
and cash 164,614 263,542
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BAAR & P 35 SR R P 5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
B E20215F9H308 LE/XER

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong
Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") as well
as with the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing
Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for investment properties, which are
measured at fair value.

The accounting policies and methods of computation
used in the condensed consolidated financial
statements for the six months ended 30 September
2021 are the same as those presented in the Group’s
annual financial statements for the year ended 31
March 2021.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE

2. PRINCIPAL ACCOUNTING POLICIES

(Continued)

Application of amendments to Hong Kong
Financial Reporting Standards (“HKFRSs")

In the current interim period, the Group has applied
the following amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily
effective for the annual period beginning on or
after 1 April 2021 for the preparation of the Group’s
condensed consolidated financial statements:

Amendment to HKFRS 16 Covid-19-Related Rent
Concessions

Amendment to HKFRS 16 Covid-19-Related Rent
Concessions beyond
30 June 2021

Interest Rate Benchmark
Reform — Phase 2

Amendments to
HKFRS 9, HKAS 39,
HKFRS 7, HKFRS 4 and
HKFRS 16

The application of the amendments to HKFRSs in
the current period has had no material impact on
the Group’s financial positions and performance
for the current and prior periods and/or on the
disclosures set out in these condensed consolidated
financial statements.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

#E202149830H LA EA

FEFHHE @

EREIETEEMBIRSER
(FERMBRSEA)

RASRHREAE  AEBERER TS H
EAGEAEEMILI2021F481H
32 B FA 2 F E HAR A H £ M 2 &
SIEAMBREENURNAER G
BRiRE MBI

ERAUHREEDNSE HCovid-19/8F
1658 RYIEET BT R

EBMBHREEDNSE 202146 308

1658BY1E5T % BlCovid-19
HHRENESE
P

EARAMBREENSE FIXREENE-
O EHAGER F2PEER
F395% BAEMF
REERFIHF
BB ERE
HREBMBRS
B E165E 85T

RAHAEEREET EBMBFRE R
HEAEBXPERDBFEHEMBR TR
REUR, BN ZEMRRE MR
RZBBUEEALE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
B E2021F9H30H LEAEA

3. REVENUE AND SEGMENT

INFORMATION

Revenue represents the fair value of amounts
received and receivable from the provision of
design, supply and installation of aluminium
windows and curtain walls services by the Group to
external customers which is recognised over time
as the Group's contract work enhances an asset
that the external customers control as the Group
performs. The Group's revenue is derived from long-
term contracts in relation to provision of design,
supply and installation of aluminium windows and
curtain walls services in Hong Kong and Mainland

China during both periods.
Disaggregation of revenue

By contract type

3. BmkaBEH

WEEAEEET—BRREABAERS
WIRRA-REE (MZBAEERE
SEERBRARHINRE A ES) @R
PRt HERRKIRE REHER
BN ERRERRIBENAFE R
WmEHAMRE > AEEN KRB EES
AR AEAMIEHR S HERZER
BRSRRBEERNRIAGA-

Wit 2o 53 i

BHSERIE 5

For the six months ended
30 September

#HE9A30ALLKER
2021 2020
20214 20205
HK$'000 HK$'000
F#T FHET
(Unaudited) (Unaudited)
(REEERX) R EZ)
Design, supply and installation for IR RSt HAE
curtain walls, aluminium windows, RZEREEEME
doors and other products for new R E A E & PEEik
buildings (notes i and ii) i) 320,841 223,603
Design, supply and installation for AR et 1R
aluminium windows, doors and T ZEE AP B K ELAth
other products for new buildings Em (i EEii)
(note ii) 55,980 10,044
Design, supply and installation for AIRBEEYNEET
renovation works for existing RIRHRE  HER
buildings L HEARFS - 1,106
Repairing, maintenance and HwERERHEM
others (note iii) (P sEiii) 3,723 2,467
Total 4Est 380,544 237,220
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE

3. REVENUE AND SEGMENT
INFORMATION (continued)

Disaggregation of revenue (Continued)

By contract type (Continued)

Notes:

(i) The contract type involves aluminium windows,
doors and other products in addition to curtain
walls. The curtain walls are the principal products for
the contract type and the principal revenue from this
contract type is also from curtain walls.

(ii) Other products represent balustrade, louvre,
cladding, window wall, canopy and grille.

(iii) Others mainly represent mock up and window
testing.

Segment information

Information reported to the directors of the
Company, being the chief operating decision
maker, for the purposes of resource allocation and
assessment focuses on revenue analysis by contract
type. No other discrete financial information
is provided other than the Group’s results and
financial position as a whole. Accordingly, only
geographic information is presented.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

#E202149830H LA EA

3. WERSEBBEHR @

s 2 R (@)
BEHENES (&
P 5k :

(i) BREMmIN ZENERY REPIER
HttEm BRAZGNEINEE
Em ZENEINETERETRRE
Bk o

(i) HthEREHEA - BE -#HR KE
1 725 % Be sEefh

(i) HthE2ERBERHAE-

D EPEF

BAASES QX BEEAEE) RE
2 BRI A R DR R DI A
I EE RS R RN - A
B B R R IR i
HBI MBS - Bl E25HE
Hh o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

B E20215F9H308 LLXER

3. REVENUE AND SEGMENT 3. WEkaBEBEHE @
INFORMATION (continued)
Segment information (Continued) DEEFE @
Geographical information & &
Information about the Group’s revenue from ERAEBRRBNBER ZWHE R %
external customers is presented based on the HENMBAEZSWT !

geographical location of the projects:

For the six months ended
30 September

HZE9H30HIEEA
2021 2020
20214 20204
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
CGREEER) (REEEZ)
Hong Kong BHE 377,723 234,731
Mainland China A B 9 3t 2,821 2,489
380,544 237,220
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

4. PROFIT BEFORE TAXATION

#E202149830H LA EA

4. FEBATEA

For the six months ended
30 September

HF9A30H1L7ER
2021 2020
20214 20204
HK$'000 HK$'000
F#ET FHET
(Unaudited) (Unaudited)
(CREBER) (RE&EIZ)
Profit before taxation has been arrived B AT:EFI B3 Gt A)
at after charging (crediting): THIRIERER :
Depreciation of right-of-use assets EREEERNE 222 193
Depreciation of property, plant and  #1% B E KR EITE
equipment 3,951 3,258
Less: Depreciation expenses included & : st ATFE R AR
in the cost of inventories EMX (1,110) (906)
3,063 2,545
Government grants, included 5T A EL AU A BYEL AT
in other income (note) By (MeEE) - 4,324

Note:

During the six months ended 30 September
2020, the Group mainly received government
grants in form of cash of HK$6,456,000 in
respect of COVID-19-related subsidies of which
HK$6,446,000 relates to Employment Support
Scheme provided by the Hong Kong government,
and had recognised government grants of
HK$4,297,000 in profit or loss. The government
grants of HK$2,149,000 had been recognised as
deferred income and to be credited to profit or
loss on a systematic basis over the period in which
the Group recognised staff costs for which the
grants are intended to compensate.

MiE

B E2020FE9830HIERNER » &
EEERCOVID-1948 B B9 # Bh LU
RER X ESBITHEN6,456,000%
70 > L 6,446,000 T E BB
RENGFRRETZER LERIE
= HEER4,297,0008 T 2 BUFF B o
2,149,000 T 2 BUF BN E R 4
IRFEUR A » 3 6 7F 25 55 [ B FE 5B A Bh 5%
HENBIMRAHPEERFAMTA

Him e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
B E2021F9H30H LEAEA

5. TAXATION

BiiE

For the six months ended
30 September

HF9A30H1L7ER
2021 2020
20214 20204
HK$'000 HK$'000
F#ET FHET
(Unaudited) (Unaudited)
(REEER) (R ERZ)
The taxation charge (credit) comprises: fRIEx 1 (K %) 45 :
Current taxation BNHATRIE
Hong Kong Profits Tax BEBEFER 4,462 916
People’s Republic of China REARHEME
(the “PRC") Enterprise Income Tax (THhEL) ERER 32 2,864
4,494 3,780
Deferred taxation IRIEFRIE (766) (189)
3,728 3,591

Hong Kong Profits Tax for both periods is calculated
at 16.5% of the estimated assessable profits for
the period, except for the group entity which is a
qualifying corporation under the two-tiered profits
tax rates regime. For this group entity, the first HK$2
million of assessable profits are taxed at 8.25% and
the remaining assessable profits are taxed at 16.5%.

Under the Law of the PRC on Enterprise Income Tax
(the "EIT Law”) and Implementation Regulation of
EIT Law, the tax rate of the PRC subsidiary was 25%
for both periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE

DIVIDENDS

During the six months ended 30 September 2021,
a second interim dividend of HK2.6 cents per
share totalling HK$11,030,000 in respect of the
year ended 31 March 2021 (six months ended 30
September 2020: a final dividend of HK2.0 cents per
share totalling HK$8,727,000 in respect of the year
ended 31 March 2020) was paid to shareholders.

Subsequent to the end of the current interim
period, the directors of the Company have
determined that a first interim dividend of HK1.6
cents per share amounting to HK$6,732,000 in
aggregate (six months ended 30 September 2020:
an interim dividend of HK1.6 cents per share
amounting to HK$6,981,000) will be paid to the
owners of the Company whose names appear in the
Register of Members on 3 December 2021.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
#E202149830H LA EA

6. IBR

REE20214E98308 LEAER > A
B EMREIRERHF2021F3831H1E
FEEZEZRPHPAREESRKR2.681
£$£11,030,000%8 T (8 £20205F9A4
30HLWEARMEAR : #E2020F3831 E|
LEEEZRBRESR2.081 > &
8,727,000 7T) °

RAPHARE  ARTVEECEER
Mt2021F12B3H AR LMz A&
REEBEANRBE—RPHERESRK
1.6l > &£6,732,0005% 7T (8 F2020
F9H30HIEARER : HEKREFR1.6
Hl > 536,981,000 7T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
B E2021F9H30H LEAEA

EARNINGS PER SHARE 7. SRERN

The calculation of the basic and diluted earnings per
share attributable to owners of the Company for
the period is based on the following data:

HRAERBEE ANBLSRESNREE
BHTDIRBEUUTHEERSE -

For the six months ended
30 September

#E9830R1E/EA
2021 2020
20214 20204
HK$'000 HK$'000
F#Erx FHT
(Unaudited) (Unaudited)
(RERE®R (REEZ)
Earnings: B
Profit for the period attributable to ARt EERER K
owners of the Company for the BRI ZEAQTRE
purpose of basic and diluted earnings  AFEMLEAREF
per share 21,800 20,050
Number of shares: RN &R :
Weighted average number of ordinary ARt EERELRF)
shares for the purpose of basic ZERMETI9H
earnings per share 424,444,920 436,332,630
Effect of dilutive potential BEBEZBERNTE:
ordinary shares:
Adjustment in relation to share options Ft7s/AE)#% H BB AR 4
granted by the Company EHRE 3,651,723 N/A T3
Weighted average number of ordinary Rt EESRBERF)
shares for the purpose of diluted ZERMETI9H
earnings per share 428,096,643 N/A B

For the six months ended 30 September 2021, the
weighted average number of ordinary shares for the
purpose of calculating basic and diluted earnings
per share has been taken into account the ordinary
shares repurchased from the market during the six
months ended 30 September 2021 and subsequently
cancelled in October 2021.

No dilluted earnings per share is presented as there
was no potential ordinary share for the six months
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE

MOVEMENTS IN INVESTMENT
PROPERTIES, PROPERTY, PLANT AND
EQUIPMENT AND RIGHT-OF-USE
ASSETS

Investment properties

The fair values of the Group’s investment properties
at 30 September 2021 and 31 March 2021 have
been arrived at on the basis of a valuation carried
out on that date by Colliers International (Hong
Kong) Limited, an independent property valuer not
connected with the Group. Colliers International
(Hong Kong) Limited has appropriate qualifications
and recent experience in the valuation of similar
properties in the relevant locations.

In estimating the fair value of the properties, the
highest and best use of the properties is their
current use.

As at 30 September 2021, the valuation of
properties amounting to HK$30,400,000 (31 March
2021: HK$30,400,000) was arrived at by reference
to the income capitalisation method which is based
on the capitalisation of the net income potential by
adopting an appropriate capitalisation rate, which
is derived from analysis of sale transactions and
interpretation of prevailing investor requirements
or expectations.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
#E202149830H LA EA

REME - -ME -BERRB
RERESEZE

REME

SEBMBEYWEN2021F98308 K&
2021E3B3MBZ RAFENIREHAARE
B ERE 2 B Y E GBS D ER
YEER (B8 BRARNRZBEZEE
EoaEBYERER (B8 ERA
SEBEAEER B AEEERAM
EHFEEMELETHEZ LR

REAMEZ AT ER - NEZERER
REARBSHEEMAR-

R2021FE9H30H ' BE W AERIL
FEEZYEEES30,400,0008 7T
(2021438318 : 30,400,000 7T) °
AR RBRABEEE R ERE
EWRAFEFUERE MEARCLEE
THRBRMEHERZ RHERKREEZ
ERFEEZREMSEH
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
HZE2021F9H30H LB A

MOVEMENTS IN INVESTMENT
PROPERTIES, PROPERTY, PLANT AND
EQUIPMENT AND RIGHT-OF-USE
ASSETS (continued)

Property, plant and equipment

During the six months ended 30 September 2021,
the Group acquired property, plant and equipment
of HK$931,000 (six months ended 30 September
2020: HK$72,000).

Right-of-use assets

During the six months ended 30 September 2020,
the Group entered into a new lease agreement
for the use of an office for 2 years. The Group
recognised a right-of-use asset of HK$251,000 and
a lease liability of HK$251,000 (six months ended 30
September 2021: nil).

DEBTORS, DEPOSITS AND

REME-ME- F"E&E'?AE
RERESEZE

ME - BER=E

REE2021F9830HLEAREAR > &
ERKEYE - KEKKEZA931,000
Bt (B ZE2020F98308 LLNER -
72,0007 7T) ©

ERERE

REZE2020F98308 L/ B8 > A&
ERERAMAET LA EZHEE
ek o A E B A E E251,0008
To R A& & 1&251,000% 7T (B E20214F
9B30H LE/ER : ) o

FEMFRIE - $2 % Be TR (4 7R IE

PREPAYMENTS
30.09.2021 31.03.2021
2021%£9H30H 202153831H
HK$'000 HK$'000
F#&x FET
(Unaudited) (Audited)
(REBER) (B E1Z)
Trade debtors FE IS BR =X 168,799 139,183
Deposits and prepayments BERIEMNTRIE 17,663 8,754
Other receivables HuhrEwg s 1,276 1,053
187,738 148,990

The Group allows a credit period of 30 to 90 days to

its customers.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE

9. DEBTORS, DEPOSITS AND

PREPAYMENTS (continued)

The following is an aged analysis of the trade
debtors presented based on the the right to

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

#E202149830H LA EA

FEURFRIE « ¥ & B FE(TFRIA (8)

LT B S R B WA E 2 F B
HERG BEORZE7HNEBERRER

consideration became unconditional/invoice date at B -
the end of the reporting period:

30.09.2021 31.03.2021
2021598308 2021%3831H
HK$'000 HK$'000
F#ExT FET
(Unaudited) (Audited)
(RESER) (2B 1%)
Within 30 days 30HA 47,434 40,800
31 - 60 days 31Z260H 71,826 44,068
61 - 90 days 61290H 28,847 40,558
Over 90 days 318908 20,692 13,757
168,799 139,183

There is no material change in the basis of
determining the inputs and assumptions and the
estimation techniques used in the condensed
consolidated financial statements for the six months
ended 30 September 2021 as those followed in
the preparation of the Group’s annual financial
statements for the year ended 31 March 2021.

MREBAEBEE2021FE3831HILEE
EZFEMBRRMERBE ETEHE
2021498308 IENE A 2 EER4AR &R
BHRRFMAZEABERBRRUARGE
Bz BENEEKXES

ETEEERBMRAT 2021/2022 AR E

39



40

10. TRADE AND OTHER PAYABLES

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
HZE2021F9H30H LB A

10. FE(IARFR B H {th FE {7k IH

30.09.2021 31.03.2021

202159H30H 2021FE3H831H

HK$°000 HK$'000

F#ET FAET

(Unaudited) (Audited)

(RESERX) (&R

Trade payables FE{TBR TR 27,842 15,296
Retention payable — amount payable FE{HREIE——&ER

within one year FE(F =z 318 22,763 18,097

Accrued costs for construction work ~ FEFHER T2 A 4,194 4,564

Accrued operating costs and charges FEsH B AR ER 3,367 1,235

Accrued staff costs FEstE TR 15,200 9,831

Rental deposits received BEWHEERE 171 171

Value-added tax payables FE(TIEER 86 2,116

73,623 51,310

The following is an aged analysis of trade payables

RARRZREDITIRBESRERARZ

presented based on the invoice date at the end of BEREBZEHNUWT :
each reporting period:

30.09.2021 31.03.2021
20215F9A308 | 202143A31H
HK$'000 HK$'000
F#T FHET
(Unaudited) (Audited)
CREBER) (R E1%)
Within 30 days 30HA 20,330 12,527
31 - 60 days 31E60H 4,678 1,135
61— 90 days 61E90H 537 228
Over 90 days B3890H 2,297 1,406
27,842 15,296
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

#E202149830H LA EA

11. SHARE CAPITAL 11. g%
Number Share
of shares capital
k& E fg7s
Notes HK$'000
b= FAET
Ordinary shares of HK$0.1 each EREE0. 1B T2 L
pcl\cd
Authorised: EE -
At 1 April 2020, 31 March 2021 52020F48 18~
and 30 September 2021 202138318 &
20219H30H 5,000,000,000 500,000
Issued and fully paid: BRITRHERE :
At 1 April 2020 52202048 1H 436,332,630 43,633
Issue of shares upon R{TERE R
exercise of share options BITRRD (i) 9,309,000 931
Repurchased and cancelled BE O] B st 8H (i) (2,984,000) (298)
At 31 March 2021 522021%F3H31H 442,657,630 44,266
Issue of shares upon RITERE T
exercise of share options BHITRRD (i) 2,512,000 251
Repurchased and cancelled BB o] R sk 88 (i) (23,708,000) (2,371)
At 30 September 2021 522021%9H30H 421,461,630 42,146

ETEEERBMRAT 2021/2022 AR E
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
B E2021F9H30H LEAEA

11. SHARE CAPITAL (continued)

Notes:

(i)  The new shares issues rank pari passu in all respects
with the existing shares in issue.

(i) The Company repurchased 18,046,000 shares
on the market during the six months ended 30
September 2021 (31 March 2021: 8,812,000 shares
on the market in March 2021) at price ranged from
HK$0.81 per share to HK$0.86 per share (31 March
2021: HK$0.67 per share to HK$0.86 per share) for
an aggregated consideration paid of approximately
HK$15,235,000 (31 March 2021: HK$7,336,000), in
which 17,880,000 and 166,000 shares were cancelled
during the six months ended 30 September 2021 and
October 2021 (31 March 2021: in which 2,984,000
and 5,828,000 shares were cancelled in March 2021
and April 2021, respectively), respectively.

12. PERFORMANCE BONDS

As at 30 September 2021, the Group had
outstanding performance bonds in respect
of construction contracts amounting to
HK$125,483,000 (31 March 2021: HK$107,220,000).

13. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

The directors of the Company consider that
the carrying amounts of financial assets and
financial liabilities recorded at amortised cost in
the condensed consolidated financial statements
approximate their fair values.
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F5E

0)

(i)

MRONRAAEAEAREEHTRG
EAERFEMAL-

HE2021F9H308LEARMEAR &AL
AN FER0.81BTESR0.86HE
7t (2021438310 : 88R0.67BTE
Fi0.8678 L) WERKH S LER
18,046,0008% i& 17 (2021438318 :
2021538 M % £ 28,812,0008% %
%) BRARBEE H£A4915,235,000% T
(2021438318 : 7,336,0005&7T) »
Hrh17,880,0008% 52 166,000/ %145 E
DRREE2021F98308 LN E B K
20211085184 (2021438318 ' &
f12,984,0008% 5 5,828,0008% f& 15 E 5
A H220219E3 8 K2021E4 55 8H) ©

12. BA9R:E®

13.

2021F 9830 AEEMER

a4

REZRAENBEOREZS

125,483,000 5t (20214£3H310H
107,220,000 7T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE

14. SHARE OPTION SCHEME

Pursuant to the Company’s share option scheme
(the “Scheme”) which was adopted and became
effective on 25 August 2020, all directors (including
independent non-executive directors), full-time
employees of any member the Group and any
advisers, consultants, distributors, contractors,
suppliers, agents, customers, business partners,
joint venture partners, promoters, service providers
of any member of the Group who the board of
directors considers, in its sole discretion, to have
contributed or will contribute to the Group are
eligible to participate in the Scheme.

The purpose of the Scheme is to award the
participants who have contributed or will contribute
to the Group and to encourage them to work
towards enhancing the value of the Company
and its shares for the benefit of the Company
and its shareholders as a whole, and to maintain
or attract business relationships with participants
whose contributions are or may be beneficial to the
growth of the Group.

(a) Maximum number of shares available
for issuance

The maximum number of shares which may
be issued upon exercise of all options to be
granted under the Scheme shall not exceed
10% of the shares of the Company in issue as
at the date of approval of the Scheme, subject
to renewal as approved by the shareholders
of the Company. Upon the refreshment of the
Scheme mandate limit at the annual general
meeting of the Company held on 24 August
2021, the maximum number of share options
that can be granted under the Scheme was
42,394,763.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
#E202149830H LA EA

14. BBRG T &I

RIEAABTNEREE (TZstE))

(7220208 H25HERM KR ER) &
EERHNERACHABHAERE
HEMRNEAERETAREATNREE
= (BEBLERNTES) 2HBER
AEBMERIKE A BT AIEER ~ 553
AMDHEE- -Aes - HEF KRBT
P EBBH SEQATDEBRBMH B
MIERBREESESSHZE -

ZEt B EEARBEH IR H A EEF
HEMNZ28E UAEBREAER
BIRERRNERM @ SHARAER
BIRERMHNEE LERFIIRIIHE
MEHNAEREAERERANNZH
ERIUEGRF -

(a) FAItEITZzREROHBE

RRIBEZF BB FIREZFABERE
REETEMAFETZRER
7 8B RS 8iazs 2t /& B HA
KRB EETRMBBE Z10% 1
BRANFIRRMEFTH - RER
BITE2021E8H24H B 1TIREBE
A EMZsTEIRE LIRE » %5t
BIETARENERERE LR
742,394,76315 ©

ETEEERBMRAT 2021/2022 AR E
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
HZE2021F9H30H LB A

14. SHARE OPTION SCHEME (cContinued)

(b) Maximum entitlement of each
participant

(1)

)

The total number of shares issued and to
be issued upon exercise of the options
granted to each participant (including
both exercised and outstanding options)
under the Scheme in any 12-month period
must not exceed 1% of the number
of Company’s shares in issue unless
otherwise approved by the shareholders
of the Company.

Where any grant of options to a
substantial shareholder or an independent
non-executive director of the Company,
or any of their respective associates (as
defined in the Listing Rules), would result
in the shares issued and to be issued upon
exercise of all options already granted
and to be granted to such person in any
12-month period up to and including the
date of the grant:

(i) representing in aggregate over 0.1%
of the number of the Company’s
shares in issue; and

(ii) having an aggregate value, based on
the closing price of the shares of the
Company on the date of grant, in
excess of HK$5.0 million.

Such grant of options shall be subject to
prior approval of the shareholders of the
Company who are not connected persons
of the Company as defined in the Listing
Rules.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

14. SHARE OPTION SCHEME (continued)

(9]

(d)

(e)

(f)

Period within which the shares must be
taken up under an option

Within ten years from the date on which an
option is granted or such shorter period as the
board of directors or the relevant committee
thereof may specify.

Minimum period, if any, for which an
option must be held before it can be
exercised

At the time of granting an option, the board
of directors or the relevant committee thereof
must specify the minimum period(s) (if any)
and achievement of performance target(s) (if
any), for which an option must be held before
it can be exercised in whole or in part.

Period open for acceptance of an option

The offer of the grant of an option (of which
the date of grant must be a business day of the
Stock Exchange) must be accepted within 14
days after the date of grant.

Amount payable upon acceptance of the
option

A consideration of HK$1 shall be paid upon the
acceptance of the option.

#E202149830H LA EA

14. lBR T8l @

(9]

(d)

(e)

(f)

RIEE I B AR 2
HAPR

MEHEREZBE+FHHRH
EXEENETEWNEZE TR
TEZBAEHARE ©

MBRER AT FITEMZRE
HEH A)

REREBREZFR SEERET
EFZEgWARERBRERT
FITE (2WHERD) Al 2 RAEH
B (nA) REMERRER (U0
B)e

1EAn BRI 2 HAPR
RUMERKRE BB AR

Frz &%) NELYNEBEEREH
BB 14BN EZ

R4 IR R HE R IR (3 2 *RIA

RiEZWERERAMEBTELAR
Eo
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
HZE2021F9H30H LB A

14. SHARE OPTION SCHEME (cContinued)

(g) Basis of determining exercise price of
the option

(h)

The exercise price of the option shall be no less
than the highest of:

(i)

(ii)

(iii)

the closing price of the shares of the
Company as stated in the daily quotations
sheet issued by the Stock Exchange on the
date of grant, which must be a business
day;

the average closing price of the shares
of the Company as stated in the daily
quotation sheets issued by the Stock
Exchange for the five business days
immediately preceding the date of grant;
and

the nominal value of the shares of the
Company on the date of grant.

Remaining life of the Scheme

The Scheme has a life of 10 years and will
expire on 24 August 2030 unless otherwise
terminated in accordance with the terms of the
Scheme.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & BAFERRMIEE

14. SHARE OPTION SCHEME (continued)

At 30 September 2021, the number of shares
in respect of which options had been granted
and remained outstanding under the Scheme
was 10,824,000 (31 March 2021: 13,336,000),
representing approximately 2.57% (31 March 2021:
3.01%) of the shares of the Company issued at that
date.

Details of the movements of the share option
granted during the six months ended 30 September
2021 are as follows:

14.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
#E202149830H LA EA

BRREETE @

R2021FE9H30H ' IRIFEZTE BB H
HERITEZBREMI R ZIKRHDE
H#%10,824,0000% (202138318 :
13,336,0000%) ' HHENZHA AR B2
TR 2 492.57% (202138318 :
3.01%) ©

HE2021F9830H LN ER LR
RREREEERBWT ¢

Outstanding Outstanding
as at Exercised as at
Exercise price 1 April during 30 September
Category of participants Date of grant Exercise period per share 2021 the perio 2021
#20215 1420215
- - ARH - JR30H
2aEEY bt =P eyl ﬁﬂii_{{ggiﬁ BRITE REIRTTE HRATHE
BT
Directors 9 October 2020 9 October 2020 to
8 October 2025 0.59 3,976,000 (872,000) 3,104,000
B3 2020410898 2020F10B9HE
20255 10A8H
Employees 9 October 2020 9 October 2020 to
- 8 October 2025 0.59 4,997,000 (1,640,000) 3,357,000
E& 202010898 202010598 E
2025%1088H
Other participant (Note) 9 October 2020 9 October 2020 to
8 October 2025 0.59 4,363,000 - 4,363,000
HEthBEE (i) 202051089H 2020510590 %F
2025%10H8H
13,336,000 (2,512,000) 10,824,000
Weight ay_era%ﬁg exercise price 0.59 0.59 0.59
IEFEITEE
Exercisable at the end of
the period 10,824,000
REAR ] 1716

In respect of the share options exercised during the
six months ended 30 September 2021, the weighted
average closing price of the shares immediately
before the dates of exercise was HK$0.85 per share.

Note: Mr. Cha Mou Sing, Payson, the former non-
executive Chairman of the Company, passed
away on 6 November 2020 (PST). Pursuant to the
Scheme, his personal representative(s) shall be
entitled within a period of 12 months from the
date of death to exercise his remaining 4,363,000
share options.

FEE20219F98308 LEAREA BT
ZBIREMS  RERITEB A RKRH
Z IR HERSR0.85E T

izt . ZARFEERITEEERELE
2020511868 (KT FIZLERR)
Bt o RIFZE  HEEREAR
BPRESWBEHRZRI12EBBHEATT
fEELE32 4,363,000 BE AR HE o
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parties during the period:

15. RELATED PARTY TRANSACTIONS

Other than as disclosed elsewhere in the condensed
consolidated financial statements, the Group has
following transactions and balances with related

(a) Subsidiaries of Hanison Construction

Holdings Limited (“Hanison”) (note):

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4: & B4 F5ER R 5T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
HZE2021F9H30H LB A

15. Rt F 3B

RERGEMBRREMBIKES
Sh > REAR A E B ERAE S WX 5 R4
BRESIANE ¢

(a) EREEIEEZERAMRASE (TR

B51) BB AR (i) :

For the six months ended
30 September

B E9H30HLLAER
2021 2020
202145 20204
HK$'000 HK$'000
FEx FTHET
(Unaudited) (Unaudited)
(RESER) (REEZ)

Design, supply and installation RE R EMENR  HER
of aluminium windows and ZRRBEFEZ

curtain walls services expenses 1,336 -
Rental income received BIREE WA - 777
Interest expenses on lease liabilities A& &EF 2% = 2
30.09.2021 31.03.2021
202159H30H 2021FE3H31H
HK$'000 HK$'000
F#ET FAET
(Unaudited) (Audited)
(REEERXR) (REZ)
Contract assets BHNEE 214 214
Retention payable FE(TRE & 138 -
Lease liabilities HEaE 80 109

Note: Hanison and its subsidiaries are regarded
as related companies in which CCM Trust
(Cayman) Limited, a substantial shareholder
of the Company, and certain discretionary
trusts have beneficial interests.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BB4x & BA TSR RMIEE

15. RELATED PARTY TRANSACTIONS

(b) A related party in which a director of
the Company was control:

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

#E202149830H LA EA

15. BB X 5B

(b) EAEEFEHIRIRAET

For the six months ended

30 September

Interest expenses on lease liabilities HE&EF 2%

HE9A3081LAEB
2021 2020
20215 20205
HK$'000 HK$'000
FEx FTHET
(Unaudited) (Unaudited)
(RIBER) (REEZ)
- 1

(c) Compensation of key management
personnel

The remuneration of directors and other
members of key management during the
period is as follows:

(0 XEEBEASZHM

RERNEERTEZEERBHMMK

BRFMMT :

For the six months ended

30 September

#ZE9RA30H 1L EA
2021 2020
202145 20205
HK$°000 HK$'000
FT#ErT FTET
(Unaudited) (Unaudited)
(RIEEH) (REEZ)
Short-term employee benefits RS R 2,359 2,282
Post-employment benefits HERRET 158 154
2,517 2,436

ETEEERBMRAT 2021/2022 AR E
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ERGEMBRRERERS

Deloitte

TO THE BOARD OF DIRECTORS OF MILLION HOPE
INDUSTRIES HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Million Hope Industries Holdings Limited
(the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 23 to 49,
which comprise the condensed consolidated statement
of financial position as of 30 September 2021 and the
related condensed consolidated statement of profit or
loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the
six-month period then ended, and certain explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34") issued by Hong Kong
Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation
and presentation of these condensed consolidated
financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these
condensed consolidated financial statements based
on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS BB SR RBRIHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.
A review of these condensed consolidated financial
statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

16 November 2021
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SUMMARY OF MAJOR PROPERTIES
FEMERE

A. INVESTMENT PROPERTIES HELD FOR

RENTAL PURPOSES

A. FERBEVMEEAHEZWUAR

kY
7is

Attributable

Area interest of
(sq.ft.) Nature of the Group Category
Descriptions mia ropert mEE of lease
R F®HR)  WMERE  msER AEN
1. OfficesF, G & Hon 2,790 Commercial 100% Medium-term
20/F, Kings Wing Plaza 1, (Marketing lease
3 On Kwan Street, Shatin, gross floor
New Territories, Hong Kong area)
SAMAVVHLEHINR 2,790 [HES 100% FRARFR AT
RinES—H (ATEEE
2018 Z A Z=EF~ GH R )
B. PROPERTIES HELD FOR OWN USE IN B. REATFEZERME
HONG KONG
Attributable
Area interest of
(sq.ft.) Nature of the Group Category
Descriptions g roperty TEE of lease
e EHR)  MEEE R ANER
1. Offices A, B, C, D, E J, K, L M, 12,191 Commercial 100% Medium-term
N & P on 20/F, and car parking (Marketing lease
space numbers P50 and P51 on gross floor
Basement Floor, area)
Kings Wing Plaza 1,
3 On Kwan Street, Shatin,
New Territories, Hong Kong
EAMR DV HLEEIN 2,191 [SES 100% FRHEAFRAY
RInEH—HR208 2 (TR
WAZEASB-C D E~J KsLvM» L))

N PR i B 55 P50 P5 1598 = B {if

C. PROPERTY HELD FOR OWN USE IN

MAINLAND CHINA

C. RPERMFEZERYE

Attributable

Area interest of
(sg.m.) Nature of the Group Category
Descriptions | ropert EE of lease
3 EAH)  WMERE  misER AER
1. An industrial complex located at 12,645.8 Industrial 100% Medium-term
Huanzhen Road, (Gross floor lease
Shangxia Development Zone, area)
Shuikou, Huizhou, Guangdong
Province, The PRC
IR PEERSBMNHKOE 12,645.8 T% 100% FRHEAFRAY
IRTAR FEREEEN (BEmH)
—HTEEEREE
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