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Corporate Information (Continued)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FAGEREa N EtMEZEER

For the six months ended 30 September 2021 B E2021F9H30RH 1E61E A

Six months ended 30 September
BZ9A30HL6{EA

2021 2020
2021 % 20204F
Notes HK$’'000 HK$'000
k=3 BET T BT T
(Unaudited) (Unaudited)
(REEEZR) (REgERZ)
Revenue Wz 4 475,436 500,729
Cost of revenue W 8 K AR (393,482) (449,203)
Gross profit EF 81,954 51,526
(Loss) gain from changes in fairvalue £ &E QA FEZSH 2
of biological assets less costs to sell (518 ) W 5 I8 $8 & B K (5,954) 2,657
Other income and gain H AU A K iz 10,120 26,948
Administrative and other expenses THEEMAS (58,372) (51,718)
Selling and distribution expenses HERDHEAX (14,936) (15,309)
Impairment loss of goodwill B2 R E 5 18 11 (8,334) -
Impairment losses of non-current FmEBEEREEE
assets 6 (9,789) -
Impairment losses of financial assets & & & & Jil B &5 18 (5,016) (1,127)
Share of result of an associate Dl —REEEREEE 2,394 5,244
Finance costs [EE= DN 5 (8,516) (4,843)
(Loss) profit before taxation BrE AT (B 18) 'm A 6 (16,449) 13,378
Income tax expense s 7 (5,327) (3,957)
(Loss) profit for the period B (5 18) i 7 (21,776) 9,421
Other comprehensive (expense)  Hfth 2 (B8 %) I #
income
Items that may be reclassified R B P HE B
subsequently to profit or loss: ZHE :
Share of exchange reserve of DG —EEE AR ZERL
an associate ERE] (1,828) -
Exchange difference arising on BMEBINEBEENER
translation of foreign operations =% (178) 1,620
(2,006) 1,620
Total comprehensive (expense) HrR2HE(FHxX) W a58
income for the period (23,782) 11,041

4 Yee Hop Holdings Limited &3 B R A 7



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued)

ERGeEER A2 EKER(E)

Six months ended 30 September
BZ9HA30HL6{EA

2021 2020

20214 20204F

Note HK$'000 HK$'000
iikz3 BET T BT T

(Unaudited) (Unaudited)
(REEEZR) (RgERZ)

(Loss) profit for the period AT &IEEE R (EE)
attributable to: v A
— Owners of the Company —ARRBHEE A (11,531) 19,001
— Non-controlling interests —JEERE R (10,245) (9,580)
(21,776) 9,421
Total comprehensive (expense) income LA T~ & T8 J& (k HA A 2 (53
for the period attributable to: TR E AR
— Owners of the Company B WNEIE X -DN (13,776) 20,395
— Non-controlling interests —JEIE AR (10,006) (9,354)
(23,782) 11,041
HK$ HK$
BT ok
(Loss) earnings per share BR(EE)&F
Basic and diluted EARAN#EE 9 (0.02) 0.04

The accompanying notes form an integral part of this interim financial  B& M &9 B &1 1 A A BB B 75 & BB K
information. o o
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Condensed Consolidated Statement of Financial Position

i BAAR & B BRI &

At 30 September 2021 7202149 A30H

30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
Notes HK$'000 HK$'000
Kt BT T BT
(Unaudited) (Audited)
(REEEZ) (EZ)
Non-current assets IREBEE
Property, plant and equipment LE TN 10 194,860 206,674
Right-of-use assets HRAEEE 10,071 3,910
Investment properties "EME 137,097 134,857
Goodwill (SRS 11 - 8,242
Other intangible assets Hihmp & E 1,793 2,050
Interests in associates REEZ N BRI RE 12 90,120 89,685
Biological assets EMEE 13 1,177 6,111
Financial assets at fair value BAFEFAEBRZHS
through profit or loss A E 1,009 993
Other non-current assets HEMIERBEE 460 460
Prepayment for acquisition of WEEIERBEE MK
non-current assets and long term 17 5% B B 5 RIE
deposit 32,864 40,631
Loan and interest receivable e E R A B 7,901 10,753
Deferred tax assets FEER B E E 3,061 806
480,413 505,172
Current assets REBEE
Inventories eSS 14 9,311 30,258
Biological assets EMEE 13 3,724 5,295
Trade receivables B 5 e IR 15 159,832 142,658
Contract assets BREE 115,231 115,373
Deposits, prepayments and other e FANFKIEBERAM
receivables JE W 3k 18 16 133,454 50,831
Amount due from an associate JE i — ] Bt & 2 Bl SR IE 21,690 -
Tax recoverable A] Ug B 7 18 669 1,313
Other current assets HEtmEEE - 43,927
Bank balances and cash RITEBR MR E 116,531 71,138
560,442 460,793
Current liabilities REBEE
Trade and retention payables B 5 BN RIE R
FERRE S 17 135,798 137,827
Contract liabilities aEHBaE 6,665 5,722
Accruals and other payables EAERKHEM
J& 1~ 3R 18 53,975 36,237
Lease liabilities HEAG 10,543 8,319
Bank and other borrowings BITREMEE 18 111,922 126,224
Amount due to a related company  JEfT — B HE A A 7B - 9,847
Tax payable FESRLIR 17,299 4,781
336,202 328,957
Net current assets REBEEFHE 224,240 131,836
Total assets less current liabilities EEZERRB ARG 704,653 637,008

6 Yee Hop Holdings Limited &3 B R A 7



Condensed Consolidated Statement of Financial Position (Continued)

AR e MR R ()

30 September 31 March
2021 2021
2021 % 20214
9H30H 3A31H
Note HK$’'000 HK$'OOO
b aF BET T BT T
(Unaudited) (Audited)
(REEEFZ) (=)
Non-current liabilities ERBEE \
Bank and other borrowings RITNEMEE 18 40,346 27,607
Deferred income EIE WA 25,757 24,846
Long service payment obligations REIRR 75 & H g 619 583
Lease liabilities HEAE 136,273 130,416
Deferred tax liabilities RIEFIEAE 9,271 9,747
212,266 193,199
Net assets EEFE 492,387 443,809
Capital and reserves EXR#EE
Share capital fig A 5,000 5,000
Reserves & 418,410 392,099
Equity attributable to owners of RABHER ANEIE#ER
the Company 423,410 397,099
Non-controlling interests JEFE IR = 68,977 46,710
Total equity A 492,387 443,809

The accompanying notes form an integral part of this interim financial

information.

#5 -
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Condensed Consolidated Statement of Changes in Equity

BAGEERRER

For the six months ended 30 September 2021 #, £ 202149 A30H 1-61E A

Attributable to owners of the Company

ARREEAER
Non-
Share Share Capital Merger  Exchange Other  Retained controlling
capital  premium reserve reserve reserve reserve profits Total interests Total

Rx  BREEE EABRE  AHRE  EXRE  HREE  REEA &t FERER it
HK$'000 HKS'000 HKS'000 HKS'000 HK$'000 HKS'000 HKS'000 HKS'000 HK$'000 HKS'000
BBTn BRTn  RRTn BWTR  EBTx ARTn  A%Tn  EETR BETR E¥TR

(Note ¢) (Notea) (Note )
(i) (Wite) (Hzth)
At1 April 2020 (audited) 202054418
(BE%) 5,000 112,583 - 14,808 (10,228) 1,124 209,110 332,397 52,653 385,050

Profit (loss) for the period /S %I (58) - - - - - - 19,001 19,001 (9,580) 9421
Fichange difference arising 125 5/ £BE £

on translation of foreign [ 5 % &

operations - - - - 1,39 - - 1,3% 226 1,620
Profit loss) and total BREN (58 R2

comprehensive income LA (B %) 4838

(expense) for the period - - - - 139 - 19,001 20,39 (9,354) 11,041
At30 September 2020 2020698308

(unaudited) (FBEH) 5,000 112,583 - 14,808 (8,834) 1124 228,111 352,792 43299 396,091
At 1 April 2021 (audited) R 202154 18

(BEH) 5,000 112,583 - 14,808 5,157 1124 258,427 397,099 46,710 443,809

Loss for the period ANk - = - = - - (11531)  (11531) (10245  (21.776)
Share of exchange reserve A —EEEAF) 2

of an associate EXFE - - - - (1,828) - - (1,828) - (1,828)
Fichange difference arising 122 51 £BE £

on tranlation of foreign [ 5 % &

operations - - - - (@17) - - (#17) 239 (178)
Loss and total HRERR2ERX

comprehensive expense 2%

for the period - = = = (2,245) = (11,531) (13,776) (10,006) (23,782)
Changeinownershipin -~ A —EHBLFEE

interestinasubsidiay ~ EREREE

(ote 22) (i) - - oo - - - - 40,087 EYMIE 72,360
At30 September 2021 2021598308

(unaudited) (REER) 5,000 112,583 40,087 14,808 2912 1124 246,896 423,410 68,977 492,387

Yee Hop Holdings Limited &3 B R A 7



Condensed Consolidated Statement of Changes in Equity (Continued)

HRGRE R B R (E)

Note a: Merger reserve represents the difference between the nominal value of the
issued capital of subsidiaries acquired pursuant to a group reorganisation
over the consideration paid for acquiring these subsidiaries.

Note b: Other reserve represents the difference between the carrying value of the
additional equity interests of the subsidiary acquired and the consideration
paid of HK$116 during the year ended 31 March 2016.

Note c: Capital reserve represents the difference between the fair value of
capital contribution received from the non-controlling interest and the
proportionate of the carrying amount of the net assets of the respective
subsidiary attributable to owners of the Company being disposed of.

Htata:

Hritb:

Watc:

EHBEREREEEEAMKENE
NCIEOISE SN NN RS g
MBARMENKEZERE-

HMEE R E2016FE3A31BIEEE
FriR i i /8 A RI BB SN AR A ey AR T (B 22
ERRESB 6T ZERE-

EARBERDRFFZERESOHEMN

RNFERFHEAREES AEMESH
BRARAAEFENKREELZZHE -
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Condensed Consolidated Statement of Cash Flows

BRGESRERER

For the six months ended 30 September 2021 #, £ 202149 A30H 1-61E A

Six months ended 30 September

HZ9H30B1E61EA
2021 2020
20215 20204
HK$'000 HK$'000
BT T BET T
(Unaudited) (Unaudited)

(REEFEK) (REE=Z)

NET CASH (USED IN) FROM ReETHREFTA)
OPERATING ACTIVITIES REFHE (38,829) 35,445
INVESTING ACTIVITIES REE ib
Proceeds from redemption of zero ERZ B ESH TS HRIE
coupon bond 44,452 14,643
Decrease in prepayment for acquisition U BB IE R &Y & E R FE N B
of non-current assets L 4,824 -
Repayment of loan receivable EEERER 3,359 -
Proceeds from disposal of plant and S ES & uxﬁ FT 18 3818
equipment 1,268 147
Interest received 2 W) E\ 107 15
Purchase of plant and equipment BN ERE (19,356) (29,235)
Advance to an associate M — A é‘ff EWNGIEOE-E (1,701) -
Net cash outflow from disposal of HE—EHBARIMEES
a subsidiary it F R (876) -
Purchase of zero coupon bonds BETEES = (24,790)
NET CASH FROM (USED IN) REZHHABFARESER
INVESTING ACTIVITIES 32,077 (39,220)
FINANCING ACTIVITIES BMEEE
Capital contribution from FEERKREEE
non-controlling shareholder 72,360 -
New bank borrowings raised EEEMRTEER 62,562 64,931
Government subsidies received B U5 T #7 B 3,258 16,068
Advance from a director of a subsidiary KB — KM BRAFH—FES
B B R 360 699
Repayment of bank and other ERRTLEAMEE
borrowings (65,254) (60,190)
Repayment to a related company EET —H@EBQFHNRIEA (9,847) -
Interest paid [REREAIPSS (7,941) (4,843)
Repayment of lease liabilities BEMERE (3,803) (3,126)
NET CASH FROM FINANCING METHBRE TR
ACTIVITIES 51,695 13,539
NET INCREASE IN CASHAND CASH R RBRSZEZEYEZEMTFE
EQUIVALENTS 44,943 9,764
CASH AND CASH EQUIVALENTS AT HAINBEERESEEY
THE BEGINNING OF THE PERIOD 71,138 31,079
Effect of foreign exchange rate changes [E R & B 7 & 450 659
CASH AND CASH EQUIVALENTS AT HIXMBRERALEEY -
THE END OF THE PERIOD, HMBRTHEBRRRE
represented by bank balances
and cash 116,531 41,502

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements

BEEERSEE B RS

For the six months ended 30 September 2021 #, £ 202149 A30H 1-61E A

GENERAL

Yee Hop Holdings Limited (the “Company”) was incorporated
as an exempted company with limited liability incorporated in
the Cayman Islands under the Companies Law, Chapter 22 (Law
3 of 1961, as consolidated and revised) of the Cayman Islands
on 12 February 2015 and its shares are listed on The Stock
Exchange of Hong Kong Limited on 18 December 2015. The
address of the registered office of the Company is Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman, KY1-1108,
the Cayman Islands, and its principal place of business is located
at Room 1104-06, 11/F., Nan Fung Commercial Centre, 19 Lam
Lok Street, Kowloon Bay, Hong Kong.

The Company is an investment holding company while the
principal subsidiaries are principally engaged in the provision of
foundation and other civil works and tunneling works in Hong
Kong and Philippines, sub-leasing of premises and research
and development and breeding, sales and trading of aquatic
products and related services in the People’s Republic of China
(the "PRC").

Other than those subsidiaries established in the PRC and the
Philippines whose functional currency is Renminbi (“RMB")
and Philippine Peso (“PHP") respectively, the functional
currency of the Company and other subsidiaries is Hong Kong
dollars (“HK$"). For the purpose of presenting the condensed
consolidated financial statements, the Company and its
subsidiaries (hereinafter collectively referred to as the “Group”)
adopted HK$ as its presentation currency.

The interim financial information contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since the annual financial statements of the Group for the year
ended 31 March 2021. The interim financial information do not
include all of the information required for a full set of financial
statements prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs") issued by the Hong Kong
Institute of Certified Public Accountants.

This interim financial information had not been audited.

—RES
BEEERERARMITERDIA]D R
20052 ANAIRER S /H B X
Bl %E22% & 5] 7E(1961 F F 31
KiRa BT RNHAS S EMK
VYEAEREBERAR MERKRH
R2015F 1218 EF BB AR
SHBRAR LT - AR AR
#% 28 B% 3b 4F A Windward 3, Regatta
Office Park, PO Box 1350, Grand
Cayman, KY1-1108, the Cayman
Islands * MM E F B EEHURE
BNRREREEHIONmERmES
D11 1104-06 F »

ARABB—RAREERAR] ME
EMBRATENREREARENRE
RERHESBEUARAEMBEARTIE
REBTIR »EAWEARRSP
FEARLAMB (B R KE @
% BE HEREZUARBER
& o

BRRABIRFEREXNLAME R
A(EeEEE IR /S ARBIA
REDEFRELR(ERZER
B KRB REMKE R A
MM EBEREE(BE]D -2
IR EMB®REAME AR A
REWBRR(ATGEREREE])
RABBIEAREZ2HREE -

HERMBBERBRERAEE
MBRERLEEFAME - ZFM
HERYETHASEBH E2021
FIANBUEFENFETBRE
NEBMBRAREEZESME
BEANEHNERHIEHOGA -
FHMBERATBREREETE
BRMAERMGNBTEY KRS
EA([ERMBREENDREED
TEUBBRENTBERFTER -

AP BEERREEZ -

INTERIM REPORT 2021/22 Fr ik

11



12

Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

2.

BASIS OF PREPARATION

The interim financial information of the Group for the six
months ended 30 September 2021 have been prepared
in accordance with the applicable disclosure provisions
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on the Stock Exchange of Hong Kong Limited and
with Hong Kong Accounting Standard ("HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA").

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial information have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in
the preparation of the Group’s annual consolidated financial
statements for the year ended 31 March 2021 except as
described below.

In the current interim period, the Group has applied, for the
first time, the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs") issued by the HKICPA which
are effective for the Group’s financial year beginning 1 April
2021.

Amendments to HKFRS 16~ COVID-19-Related Rent
Concessions

Interest Rate Benchmark Reform —
Phase 2

Amendments to HKFRS 9,
HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

The directors of the Company consider that, the application
of new and revised HKFRSs in the current interim period has
had no material effect on the Group’s financial performance
and positions for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.

Yee Hop Holdings Limited &3 B R A 7
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

4. REVENUE AND SEGMENT INFORMATION 4.

Revenue

An analysis of the Group’s revenue for the period is as follows:

W Ko B E R

i &=

REERAHE 2 KmA WM

Six months ended 30 September

BZ9H30HLL6EA
2021 2020
20214 20204F
HK$’'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Revenue from contracts with customers & 8 B 7§ 3R 4 % B 55 15 5% &6
within the scope of HKFRS 15 BERNEF&EHAKE
Disaggregated by major products or REEZEERIBRBENSF
services lines
— Construction revenue under foundation — M EREMEIARTE
and other civil works BT 7 sl 337,010 368,416
— Construction revenue under —BRBIREBEBT2EE
tunneling works g z5 54,453 62,174
— Sales of fishes —HER 34,126 44,022
— Sales of crabs —HEE 1,135 504
— Sales of shrimps —HE R 45,132 25,613
— Rendering of research and development — — 32 #ff 2% R 75
services 3,580 -
475,436 500,729

INTERIM REPORT 2021/22 Fr ik
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

4. REVENUE AND SEGMENT INFORMATION 4. WH R D IPEE @)

(continued)

Revenue (continued) W ()
Set out below is the reconciliation of revenue from contracts TERHEINEPLP GRS HE
with customers with the amounts disclosed in the segment B Eemm o Bk -
information.
For the six months ended 30 September 2021 (Unaudited) HZEZ2021F9H308 L6 A (KK
&)
Segments
o]
Breeding,
sales and
trading of
aquatic
Foundation products
and other Tunneling  and related
civil works works services Total
KEEHE
MEREA HERES
TAIRE BEIR UREBERK 5t
HK$'000 HK$'000 HK$'000 HK$'000

ik ik R BETR EETR

Types of goods or service EmBREER
Construction revenue under HERHEM I ARTIE

foundation and other civil BT zEkR

works 337,010 - - 337,010
Construction revenue under BMETRBET ZEE

tunneling works Y - 54,453 - 54,453
Sales of fishes HER - - 34,126 34,126
Sales of crabs HEE - - 1,135 1,135
Sales of shrimps HE R - - 45,132 45,132
Rendering of research and R ERS

development services - - 3,580 3,580

Total revenue from contracts with & P & #1482 &5
customers 337,010 54,453 83,973 475,436

14  Yee Hop Holdings Limited #A AR A



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

4. REVENUE AND SEGMENT INFORMATION 4.

(continued)

Revenue (continued)

For the six months ended 30 September 2020 (Unaudited)

Wi ko EE R

Wz (48)

HZE2020F9 A30H IE61E B (K&

F1)
Segments
58
Breeding,
sales and
trading of
aquatic
Foundation products
and other Tunneling and related
civil works works services Total
KEEE
KA HERES
ITARIRE BETR UARAEBRE @t
HK$'000 HK$'000 HK$'000 HK$'000
BT BT BEFT BETT
Types of goods or service EmBREER
Construction revenue under WEREM T ARTRE
foundation and other civil BT zRERR
works 368,416 - - 368,416
Construction revenue under BEIRBT ZEE
tunneling works Yz - 62,174 - 62,174
Sales of fishes HER - - 44,022 44,022
Sales of crabs HEE - - 504 504
Sales of shrimps HER - - 25,613 25,613
Total revenue from contracts with  Z2 F 4 4948 g 25
customers 368,416 62,174 70,139 500,729
Disaggregation of revenue by timing of recognition 12 [ 1 5B 1Y W 72 5 B

Six months ended 30 September

HZ9A30HL6EA
2021 2020
20214 20204
HK$’'000 HK$'000
BET T BT T
(Unaudited) (Unaudited)
(REEEZ) (RE&FERZ)
At a point in time K — 2 83,973 70,139
Over time W& B R 391,463 430,590
Total revenue from contracts with customers EREF ] & #) 2 Uk 475,436 500,729

INTERIM REPORT 2021/22 Fr ik
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REVENUE AND SEGMENT INFORMATION
(continued)

Transaction price allocated to the remaining
performance obligations

As at 30 September 2021, the aggregate amount of transaction
price allocated to the performance obligations that are
unsatisfied (or partially satisfied) is approximately HK$811.4
million (31 March 2021: HK$586 million). The amount
represents revenue expected to be recognised in the future from
construction contracts. The Group will recognise this revenue
as the relevant performance obligation on the construction
contract is satisfied, which is expected to occur over the next 12
to 22 months.

Segment information

Information reported to the chief executive officer (“CEO"),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods sold and services provided. The
directors of the Company have chosen to organise the Group
around differences in goods and services. No operating
segments identified by the chief operating decision maker have
been aggregated in arriving at the reportable segments of the
Group.

During the year ended 31 March 2021, the Group commenced
to engage in the business of sub-leasing of premises segment,
with the objective to generate rental income from sub-leasing
of its premises in the PRC and it is considered a new operating
and reportable segment by the chief operating decision maker.
No sub-leasing agreement was signed during the six months
ended 30 September 2021 and the year ended 31 March 2021.

Specifically, the Group’s reportable segments are as follows:

1. Foundation and other civil works;
2. Tunneling works;

3.  Breeding, sales and trading of aquatic products and
related services; and

4. Sub-leasing of premises

Yee Hop Holdings Limited &3 B R A 7
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Notes to the Condensed Consolidated Financial Statements (Continued)

BE RS

B ISR AR M aE (4])

4. REVENUE AND SEGMENT INFORMATION

(continued)

Segment revenues and results
The following is an analysis of the Group’s revenue and results
by reportable and operating segments.

For the six months ended 30 September 2021 (unaudited)

WERDEBER @

oM ERFEE
LTREAZFEREEDEHE D
R SR B W an Ko A D AT o

HZE20215F9H308 L61E A (KK
)

Breeding,

sales and

trading of

aquatic

Foundation products

and other Tunneling and related
civil works works services Total

KEEHE-

HERES

i B R H A 93
TARIRE BEIR MHBEARK 5t
HK$’000 HK$'000 HK$'000 HK$'000
BETT BETT BE¥TT B¥TT

REVENUE W &

External segment revenue HhER 5 BP Uk 2 337,010 54,453 83,973 475,436
Segment profit 5 & 61,689 11,456 2,855 76,000
Unallocated income Ko EEHA 10,120
Unallocated expenses RAOBHX (96,447)
Unallocated finance costs Ko ECRLVE B AR (8,516)
Share of profit of an associate 91 — S # & 2 7)) 7 2,394
Loss before taxation BrELBIEE (16,449)
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

4. REVENUE AND SEGMENT INFORMATION 4.

(continued)

Segment revenues and results (continued)

For the six months ended 30 September 2020 (unaudited)

WERkoPER E)
SEBUN 3 R E A& (E)

HZE2020F9 A30H 1L61 A (CR&
EiZ)

Breeding,

sales and

trading of

aquatic

Foundation products

and other Tunneling and related
civil works works services Total

KEEE

HEKESD

WEREAM A K
TARIRE BriE T 12 EE R Bt
HK$'000 HK$'000 HK$'000 HK$'000
BT T BT BT BT

REVENUE e

External segment revenue HNER 3 BB U 368,416 62,174 70,139 500,729
Segment profit 7 8B A 35,323 10,849 8,011 54,183
Unallocated income Ko EKA 26,948
Unallocated expenses AOBHAX (68,154)
Unallocated finance costs RO HE KR (4,843)
Share of profit of an associate 21t — fa Bt & A 71 7 5,244
Profit before taxation B 758 A g A 13,378

Segment profit represents the profit earned by each segment
without allocation of administrative and other expenses, selling
and distribution expenses, directors’ salaries, finance costs and
other income and gain. This is the measure reported to the
CEO for the purposes of resource allocation and performance

assessment.

Yee Hop Holdings Limited &3 B R A 7
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

4. REVENUE AND SEGMENT INFORMATION 4.

(continued)
Segment assets and liabilities

WERDEBER @
SHMEEREE

The following is an analysis of the Group’s assets and liabilities T AAREEZRITEHRRLE D
by reportable and operating segments: HESPMEERABED T :
Segment assets D EEE
30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
HK$'000 HK$'000
BT BT T
(Unaudited) (Audited)
(REEX) (Fe &%)
Foundation and other civil works WENKEMERITRE 262,596 209,843
Tunneling works BRE iR 44,244 36,712
Breeding, sales and trading of aquatic KEEHE HERESAKNA
products and related services 78 AR 15 272,449 285,970
Sub-leasing of premises paik7/ES 179,562 134,857
Total segment assets DEEERE 758,851 667,382
Corporate and other unallocated assets NaMEMKRSEEE 282,004 298,583
Total assets BERE 1,040,855 965,965
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

4. REVENUE AND SEGMENT INFORMATION 4.

(continued)

WERDEBER @

Segment assets and liabilities (continued) ITHEEREEE)
Segment liabilities T HEE
30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
HK$’000 HK$'000
BET T BT T
(Unaudited) (Audited)
(REER) (B E %)
Foundation and other civil works HEREMEARTIE 86,552 81,409
Tunneling works B¥sE T 72 8,480 5,417
Breeding, sales and trading of aquatic KEEBE HERBIUAR
products and related services 18 8 R & 118,223 112,373
Sub-leasing of premises DY E 139,608 134,857
Total segment liabilities NEBEARE 352,863 334,056
Corporate and other unallocated liabilities NAIREMEASEEAE 195,605 190,100
Total liabilities BfEHEE 548,468 524,156

For the purposes of monitoring segment performance and
allocating resources between segments:

1.

All assets are allocated to operating segments, other than
interest in an associate, loan to an associate, financial asset
at FVTPL, certain plant and equipment, other non-current
assets, loan and interest receivables, bank balance and
cash, tax recoverable, certain deposits, prepayments and
other receivables, other current assets, right-of-use assets
and deferred tax assets. Assets used jointly by reportable
segments are allocated on the basis of the revenues
earned by individual reportable segments; and

All liabilities are allocated to operating segments, other
than certain trade payables, certain accrual and other
payables, bank and other borrowings, tax payable, long
service payment obligations, amount due to a related
company, certain lease liabilities and deferred tax liabilities.
Liabilities for which reportable segments are jointly liable
are allocated in proportion to segment assets.

Yee Hop Holdings Limited &3 B R A 7
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

4. REVENUE AND SEGMENT INFORMATION 4. WH R D IPEE @)

(continued)

Other segment information H tth 25 B & #

Geographical information 1 2B & Y

The Group's operations are located in Hong Kong, the PRC and AEBEREZE FEIRIFEREE
the Philippines. & o

Information about the Group’s revenue from external FHAEERBIBEP W E
customers is presented based on the location of the operations. WERTIREEFEM 2 - B
Information about the Group’s non-current assets is presented REEFRBDEENENDIRE
based on the geographical location of the assets. ERMIEBEALEZW-

For the six months ended
30 September

BZ9H30H1L6EA
2021 2020
20214 2020
HK$'000 HK$'000
BET T BT T

(Unaudited) (Unaudited)
(REEZR) (REEZ)

Revenue from external customers RENEE AU S

Hong Kong BB 385,094 421,870
The PRC F 83,973 70,139
The Philippines JEERE 6,369 8,720
Total st 475,436 500,729

Non-current assets*

FREBEE
30 September 31 March
2021 2021
20215 20214
9H30H 3A31H
HK$'000 HK$'000
BET T BET T
(Unaudited) (Audited)
(REBEZX) (LEZ)
Hong Kong BB 156,500 158,998
The PRC H 282,889 297,077
The Philippines JEEE 24,975 29,281
464,364 485,356
* Non-current assets exclude financial instruments and deferred tax * IRBEETEESHMIAREL
assets. HEEE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

4. REVENUE AND SEGMENT INFORMATION 4. WH R D IPEE @)

(continued)

Other segment information (continued) Httn MER(E)

Information about major customers FTEEFHEH

Revenue from customers of the corresponding periods RIEEARE AANE BB B B
contributing over 10% of the total revenue of the Group are as BRI10%MEFWZENT -

follows:

Six months ended 30 September

HZE=9H30H 16 A
2021 2020
20214 20204
HK$"000 HK$'000
BT T BT T
(Unaudited) (Unaudited)

(REEFK) (REER)

Company A’ A A]A! 79,286 128,207
Company B2 X A)B? 72,363 78,752
Company C? NRIC? 64,690 61,607
Company D? NEIE N/ATE A3 59,005
1 Revenue from foundation and other civil works segments. ! REHE R EAMEARTRES UK
2 Revenue from both foundation and other civil works and tunneling 2 REMEREMIARTREEREET
works segments. Boelas -
3 The revenue from that customer was less than 10% during the 3 REEHEREZEPHRE DR
reporting period. 10% °
5. FINANCE COSTS 5. MERA
Six months ended 30 September
BZ9A30HLL6MEA
2021 2020
20214 20204F
HK$’'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)

(REEFEK) (REER)

Interests on: AT&BEZHE
— bank overdraft and bank and other —BRITBEZRETR
borrowings HihEE 4,735 4,655
— lease liabilities —-HEAaE 3,781 188

8,516 4,843

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

6. (LOSS) PROFIT BEFORE TAXATION 6. BRBiAT(EE) T
(Loss) profit before taxation of the Group has been arrived at AEENBRBER(EE) RF LM
after charging (crediting): Br(E L) THSEER:

Six months ended 30 September
BZ9H30H16MEA

2021 2020
20214 20204F
HK$'000 HK$'000
BET T BT T
(Unaudited) (Unaudited)

(REEFEK) (REE=Z)

Impairment losses on non-current assets: FmBEEREREE:
— Property, plant and equipment — W% HRREE 9,505 -
— Other intangible assets —HEmtmpEE 173 -
— Right-of-use assets —ERAREE 1M1 -
Total impairment losses on non-current ERBEEREBERRE
assets 9,789 —
Cost of inventories recognised as FEMAER B
an expense 74,832 63,879
Research and development expenses MERTERARZ (ML)
recognised as an expense (note) 10,222 7,052
Depreciation of property, plant and M HERREITE
equipment 22,072 19,053
Gain on disposal of plant and equipment, net H & # 25 & 5% & Ik 255 %8 (1,248) (131)
Gain on disposal of a subsidiary HE—ENE QR M (4,307) -
Employee benefits expenses EERAMHAZ 100,889 105,529
Depreciation on right-of-use assets TREEENE 3,243 2,776
Note: The Group’s research and development costs are mainly expenditures Wt - ARBORRTRABEXATE R
incurred for the formulation, design and evaluation of various aquatic B Bt kEESEKER(RES
products including marine functional products and marine innovative AT REE m MO F AR BEY) PR E
drugs. Management assessed that those internal projects are in the ERXE - BEEMHEXRERHE
research and initial development stage, and did not recognise any of BERFRRNSFHAERE B
those expenditure as an asset. ERATAZEIHREE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

7. INCOME TAX EXPENSE 7. FREHBEAX
Six months ended 30 September
BZ9HA30HL6EA
2021 2020
20214 20204
HK$'000 HK$'000
BET T BT T
(Unaudited) (Unaudited)
(REEZ) (REgEZ)
Current period taxation A EIE T IB
Hong Kong Profits Tax BEENEFH 8,130 2,790
Deferred taxation IR T IR (2,803) 1,167
5,327 3,957
Under the two-tiered profits tax rates regime, the first HK$2 LR _BANEHEEHE 58K
million of profits of qualifying corporation will be taxed at TENEEBE2EBTEFNNFSG

8.25%, and profits above HK$2 million will be taxed at 16.5%.
For the six months ended 30 September 2021 and 2020, Hong
Kong profits tax of the qualified entity of the Group is calculated
in accordance with the two-tiered profits tax rates regime. The
profits of other Group entities in Hong Kong not qualifying for
the two-tiered profits tax rates regime will continue to be taxed
at the flat rate of 16.5%.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation
of the EIT Law, the tax rate of the PRC subsidiaries is 25%.
Accordingly, provision for PRC EIT for the PRC subsidiaries is
calculated at 25% on the estimated assessable profit for the
period. No PRC EIT has been provided for the six months ended
30 September 2021 and 2020 as the PRC subsidiaries did not
have any assessable profits subject to the EIT.

During the six months ended 30 September 2021 and 2020,
a subsidiary of the Group, R I ZE X E F R KB R 2 A
(Shenzhen BGlI Fisheries Sci & Tech Co., Limited*) (“Shenzhen
BGI"”), was recognised as an approved high technology
enterprise and therefore is entitled to a tax concession period of
reduction in EIT rate of 15%.

* Translation of Chinese name for identification purpose only

Yee Hop Holdings Limited &3 B R A 7
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INCOME TAX EXPENSE (continued)

Subsidiaries of the Group, 8 & K B B B R A 7
(Hainan BGI Marine Sci & Tech Co., Ltd.*) and /& & /& 2 % &
% & A R A A (Hainan Haichang Prawn Breeding Co., Ltd.*),
were confirmed to be recognised as an agricultural enterprise
and therefore is entitled to a tax concession of half reduction in
EIT rate of 12.5% during the six months ended 30 September
2021 and 2020.

Under the Philippines National Tax Law, the tax rate of the
Philippines subsidiary is 30%. Accordingly, provision for the
Philippines Corporate Tax for the Philippines subsidiary is
calculated at 30% on the estimated assessable profit for the
year. No Philippines Corporate Tax has been provided for the six
months ended 30 September 2021 and 2020 as the Philippines
subsidiary did not have any assessable profits subject to
Philippines Corporate Tax.

DIVIDENDS

No dividend was paid nor proposed by the Company during the
six months ended 30 September 2021, nor any dividend has
been proposed since 30 September 2021 (2020 Corresponding
Period: nil).

(LOSS) EARNINGS PER SHARE

The calculation of the basic and diluted (loss) earnings per share
attributable to the owners of the Company is based on the
following data:

Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

Fre®p @

KNEBMHOWERBEBENGF
MBEERAAINEEEEYRE
EARRABRERELEAE
TE BWEEEREZE2021F K&
2020F9 A30H It6A A=A E
BERB D EMSHE125% o

BRBEFERERRF L FEREWE
NAEIMTRE B30% - Bt FERE
MEBARMERERRREHRD
BRAFEMGFERSE R M30%
FHE - #H =20214F & 202049 A 30
Hit6@A BRFEFEWNEB QT
BETNEZEMNEERELAM
WERFUER - B e IRIEE
BN AT

i B

KRB AREZE2021%F9A30H 16
BEAMERNNERRERSE 8
2021 F9 A30H B EEFH K F1E
A B B (2020 F A & : ) o

BR(EE)ER
RAGEEAEBEETRER N #
BOER) BN DRE T I 8URE
= -

Eau

Six months ended 30 September

BZE9A30H1LL6MEA
2021 2020
202145 2020 %
HK$'000 HK$'000
BT T BET T
(Unaudited) (Unaudited)
(REBEZ) (REEZ)
(Loss) earnings (E518) & A
(Loss) earnings for the purpose of basic (loss) AR EFE SR E A (F18) & F
earnings per share 7 (E518) & 7 (11,531) 19,001
‘000 ‘000
T8 Th&
Number of shares B EE
Weighted average number of ordinary shares FA R T B &R E AR (E1E) & F
for the purpose of basic (loss) B 00 3 E A B E
earnings per share 500,000 500,000
* Translation of Chinese name for identification purpose only * P ETEOEZEMRER
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

9. (LOSS) EARNINGS PER SHARE (continued)
The dilutive (loss) earnings per share is equal to the basic (loss)
earnings per share as there were no dilutive potential ordinary
shares outstanding during the six months ended 30 September

2021 and 2020.

10. PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 September 2021, the Group
acquired approximately HK$19,356,000 (2020 corresponding
period: approximately HK$29,235,000) of property, plant and

9. BR(EFH)ERF @

B R B £20214F & 202099 A 30
B 1618 B I & T o] A& 17 5 59 & 3
BEHEBER WEREE(SEE)
BAERBRELRBE) AT -

10. 1% - BRFZHE
REE2021F9H30H 1L61E A -
AEBEWREYE KBRZELE
#19,356,000 7T (20204 A Hi: 4

equipment. 75 29,235,000 7T) ©
11. GOODWILL 11. B8
HK$'000
BT T
COST R <
At 1 April 2020 2020564 A1 H 14,810
Exchange realignment ME 3, 8 B 778
At 31 March 2021 (Audited) R2021 43 A31H (K&T|%) 15,588
Exchange realignment ME 3, 8 B 92
At 30 September 2021 (Unaudited) 7202199 A308 (REEX) 15,680
ACCUMULATED IMPAIRMENT R E
At 1 April 2020 202054 A1 H -
Impairment loss recognised during the year FAERNBERE 7,346
At 31 March 2021 (Audited) R2021E3 A31 B (KRER) 7,346
Impairment loss recognised during the year FAERNBERE 8,334
At 30 September 2021 (Unaudited) 202198308 k& EH) 15,680
NET CARRYING VALUES REFE
At 30 September 2021 (Unaudited) 202149 A30H (R&EZ) -
At 31 March 2021 (Audited) 20213 A31 8 (KEEZ) 8,242
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

11.

GOODWILL (continued)

For the purposes of impairment testing, goodwill has been
allocated to an individual cash-generating unit and representing
the operating segment in breeding, sales and trading of aquatic
products and related services. The carrying amount of goodwill
as at 30 September 2021 and 31 March 2021 is allocated to
this unit.

As at 30 September 2021, the directors of the Company
performed an impairment assessment of this cash generating
unit comprising the carrying amounts of goodwill, other
intangible assets, property, plant and equipment and right-of-
use assets of nil, approximately HK$1,793,000, HK$98,384,000
and HK$1,152,000 (31 March 2021: HK$8,242,000,
HK$2,050,000, HK$112,304,000 and HK$2,198,000)
respectively.

The recoverable amount of above CGU was determined with
reference to a value-in-use calculation of the related CGU. That
calculation used cash flow projections based on financial budget
approved by the directors of the Company covering a five-year
period, with discount rate at 10.44% (31 March 2021: 11.03%)
per annum respectively. Cash flows beyond the 5-year period
are extrapolated using a 0% growth rate. Key assumptions
include the expected growth in revenues and operating margins,
estimated compound growth rates, selection of discount rates
and the COVID-19 impact. Management prepared the financial
budgets reflecting actual and prior year performance and
market development expectations.

Since the prolonged unprecedent COVID-19 pandemic and
the associated anti-epidemic measures extended globally had
further disrupted the supply chain of the aquatic products, the
budgeted growth rates have been revised to 7-8% (31 March
2021: 7-8%) and are based on management expectations
taking into consideration the COVID-19 impact, and where
considered appropriate, with adjustments made with reference
to industry reports which are more conservative for the purpose
of goodwill impairment test.

As a result, the recoverable amount of this cash generating
unit was less than its carrying value, therefore the Group has
recorded an impairment loss for goodwill of approximately
HK$8,334,000 (Year ended 31 March 2021: 7,346,000) during
the six months ended 30 September 2021.

11.

[EESIE))

HBEINFRMS  BHEEHEEHE
PR G ELEN WIHRKESEE
HEREIUREBERBEE H
e 20219 H30H K&202143
A3'HEENEREBEIEEZE

fiL o

R2021%F9H30B KR A E=H
HAmE HEMmEREE W
WREREHEARERAEEE S 5
A E . %) 78 51,793,0007T B K
98,384,000 T & & #1,152,0007C
(202143 A318 : & 8,242,000
g+ & #2,050,0007T « & #&
112,304,000 7T X /& # 2,198,000 7T )
MR ZEcEEEMETRE
FEAE ©

FHReELEBEMNTRESHE
D2ERBReELEENFTRE
Bt EET ZadEFRAERAK
REAEEHAEANATFNHKEE
M RERA BB EXEDH A
& %1044% (202143 8318 :
11.03%) - BBBSFHMB LR E
HOwBERXEE - FTEREBIE
WamREEFBEMERER &
AFEAERE R EMNTENR
COVID-19MEZE - EREERER
BB N E—FEEURTIHE
REHNTEES -

R R B & % 4 AT 6 A COoVID-19
EIBARMEEN 2RI RS S
—SEELTKERMEERE At
TEE R EXE & W AT7-8% (2021
F3A31H:7-8%) WHNEE
B8 HR £ E B COVID-19 8 2 - 1
REBENBERLT 2FTERSE
(HHEREINRANTESERBRT)#E

7% -

A ZReELEEMHIKRE S
HEMNEEME BHASERE
ZE2021%9H30H It6fE Atk B
25 {8 &5 18 49 75 15 8,334,000 7T (&
E2021F3A31H It FE: B
7,346,000 7C) ©
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

12. INTERESTS IN ASSOCIATES 12. REEE QTR 2R
30 September 31 March
2021 2021
20214 20214
9H30H 3HA31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REER) (BEZ)

Cost of investment in associates — unlisted B2 D 7] 2 8 & B A

—3EET™ 44,462 44,462
Share of post-acquisition profit and SRR A R H M2
other comprehensive income Wz 24,262 23,696
68,724 68,158
Loan to an associate (note) m— SRR 'R ) 21,396 21,527
90,120 89,685
Note: Loan to an associate is deemed capital which is unsecured, non- Bat - m—HBEERAERARRAELR -
interest bearing where settlement is neither planned nor likely to HmEM . T2 i et &lsk
occur in the foreseeable future. MRATERRREE -

D8  Yee Hop Holdings Limited 2412 IR 2 7



13. BIOLOGICAL ASSETS

Nature of the Group'’s agricultural activities

The biological assets of the Group are live aquatic products at
various stages of development, including fish seedlings, fishes,
crab seedlings, crabs, shrimp seedlings and shrimps, which
are classified as current assets. Biological assets also include
breeding stock, which are used to produce future live fishes,
crabs and shrimps and classified as non-current assets of the
Group. The quantity of live fishes, crabs, shrimps and breeding

Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

13. £YEE

rEBERXRITENME

AEENENEEEIBERRY
BEZNERSEEROEHKE -
BRAHE R BEH B R
H R-EMEETBRREE
TRRERHENEHAERY
DERAEBENFERBEE A%
BRBERRAENLEHBER

stock owned by the Group at the end of the reporting period LEEENEENT :
are as follows:

As at As at
30 September 31 March
2021 2021
#2021 2021 4
9H30H 3H31H
Kg Kg
T= TR
(Unaudited) (Audited)
(REER) (T Z)
Live fishes EEA 44,663 148,064
Breeding stock RiEE 12,800 60,405
57,463 208,469
Live crabs A AR 6,943 1,041
Breeding stock REE - -
6,943 1,041
Live shrimps A B IR - 869
Breeding stock REE - -
- 869

The Group is exposed to risks arising from environmental and
climatic changes, commodity prices and financing risks. The
Group diversified the geographical location of farms to mitigate
the adverse climatic conditions such as droughts and floods.
The Group established effective internal control procedures and
policies to comply with environmental regulations and relevant
laws.

AEEEBRERRRE(CHE
EHERE  mmER YRR -
REBEDHURSHIIELE - A5
2B XEFZTMRREMGEMS - NE
) 5% 37 A A AR A AR R BOR
AT & RIZMR O M ABBERE
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

13. BIOLOGICAL ASSETS (continued) 13. £EYEE
Carrying value of the Group’s biological assets AEBEEYEENREE

As at As at

30 September 31 March

2021 2021

720215 20214

9H30H 3HA31H

HK$'000 HK$'000

BET T BT T

(Unaudited) (Audited)

(REEZX) (Fe &%)

At the beginning of the financial REA BB, EFE A

period/year 11,406 20,722

Increase due to purchase and breeding BENEEEK 4,007 8,211
Changes in fair value NEEED (5,953) 8,623
Decrease due to death or defects 95 352 o R E R AR RO R (3,592) (9,170)
Decrease due to sale 56 A R (1,134) (18,359)
Exchange realignment b 5, 35 & 167 1,379
At the end of the financial period/year BRI R 4,901 11,406

Analysed for reporting purpose IR &2 ES W

As at As at

30 September 31 March

2021 2021

720215 M20214

9H30H 3A31H

HK$’'000 HK$'000

BET T BT T

(Unaudited) (Audited)

(REEZ) (F& &%)

Live fishes EER 3,896 11,236
Live crabs A B 1,005 148
Live shrimps A B IR - 22
4,901 11,406
Less: current portion B mENEL S (3,724) (5,295)
Non-current portion ERENE 1,177 6,111

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

13. BIOLOGICAL ASSETS (continued) 13. £EYWEE®

Fair value measurement

The Group's biological assets were valued by Shenzhen
Zhongkehua Capital Rating Co., Limited (“Shenzhen
Zhongkehua"), independent qualified professional valuers
not connected with the Group. The address of Shenzhen
Zhongkehua is Tiangong Security Market 9CF029, Niulangian
Industrial Building, Longsheng West Road, Longhua District,
Shenzhen, China. The fair value less costs to sell of biological
assets are determined with reference to the market-determined
prices of items with similar age, breed and genetic merit.

Changes in fair value less costs to sell of biological assets
include changes in the fair value of the aquatic products at 30
September 2021 and 31 March 2021.

Key assumptions and inputs

The major significant unobservable inputs to the valuation of the
biological assets include estimated market price and breeding
costs.

Set forth below are the valuation techniques, key assumptions
and inputs adopted in the valuation process to determine the
fair values of the Group’s biological assets as at 30 September
2021 and 31 March 2021.

NEEFE

AN & & & E HShenzhen
Zhongkehua Capital Rating Co.,
Limited ([ Shenzhen Zhongkehua])
HE - AEREASENEEEN
B A BB ELERD © Shenzhen
Zhongkehua &t 41 % F B % 31| B2 ==
EEFEABRFIBAIIERNERS
[ T35 9CF029 « £ M B EMN R F
BREEXKAD2EFR BEK
EEERBAINERNMmIBEE
B -

EMEENATFTEREEXNKE
&) B 7 R2021F9 A30H &2021
FIANAKENAFEZS-

FTEBRRRBARE
EYMEELENTIZEEATASR
RHABBERERATTHERR
BIEKA -

TXAHGHEBEREMNNGHE
Bt TEBRIRBAZRE - UE
E FR2021F9 830H K20214F3 A
BTEHASEBEAEMEENATE-

As at As at
30 September 31 March
2021 2021
720215 720215
9H30H 3A31H
HK$ HK$
B o
(Unaudited) (Audited)
(REEZ) (fe&EZ)
Live fishes: A AR
Per kg market price FFzm5E 7 to 178 2110178
72178 212178
Live crabs: A BT
Per kg market price Fr G E 145 142
Live shrimps: IR
Per kg market price FRT5E N/A 26
TEA
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

13. BIOLOGICAL ASSETS (continued)

Key assumptions and inputs (continued)

A significant increase/decrease in the estimated market price
and the estimated production volume in isolation would result in
a significant increase/decrease in the fair value of the biological
assets.

The fair values of the Group’s biological assets at 30 September
2021 and 31 March 2021 are grouped into Level 2 of fair value
measurement. There were no transfers between any levels of
fair value hierarchy during the year.

Valuation techniques and inputs used in Level 2 fair value
measurements of biological assets:

The fair values of fishes, crabs and shrimps are determined using
market comparison approach by reference to recent sales price
of comparable aquatic products using market data which is
publicly available.

There has been no change from the valuation technique used
during the six months ended 30 September 2021 and year
ended 31 March 2021. In estimating the fair value of the
biological assets, the highest and best use of the biological assets
is their current use.

13. £EYEE &)
ATEHE®E)
BEEME A TERGHEEA
BLEH,/ THRESHEYEELT
EAE LT T

AEENEYWEER2021F9 A30
BN2021F3A31 B AFEDE
BE_HAFEGTE - RNFRN - F
MAFEBE B EER-

EYMEEF _MAVFEFAEER
GORCRER PN TN €73

BCOERBENAFEDNERTSL
BEEE EP2ERARAAEM
15 8UE S A A] b SR EE 9 AT H

HE2021%F9H30H 1F6f@ A & &
E201F3A3BIEFEFROM
BERMHEEY - G AEWEEN
AEEE EWEENGER REE
RaAEZR AR -

14. INVENTORIES 14. 78
30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(REF ) (F& &%)
Raw materials and supplies FR AR R e @ 933 913
Finished goods X 8,378 29,345
9,311 30,258

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

15. TRADE RECEIVABLES 15. ESZ BWRIE
The following is an analysis of trade receivables at the end of REREHRR BEFRBFEND
each reporting period: franT
30 September 31 March
2021 2021
20215 20214
9H30H 3HA31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(RRER) (&%)
Trade receivables 2 5 e W RIE 169,874 147,849
Less: allowance for impairment loss OB EEEEE (10,042) (5,191)
159,832 142,658
The Group does not hold any collateral over these balances. AEBVWERZEEBKFTEEN
BiRy -
For construction services, the Group does not have a MEEREMT  AEBEMEZE
standardised and universal credit period granted to its REBNEERRTHES @R
customers, and the credit period of individual customer is EEMEEHWAEAEREE X
considered on a case-by-case basis and stipulated in the project RIEBREEAHRHATE(WER) - BLHE
contract, as appropriate. For sales of aquatic products, the BKEMME - AEBEALFTFNF0
Group allows an average credit period ranging from 90 days to HZE180HW FHEEH - BiEHE
180 days. The following is an aged analysis of trade receivables, FEBmERRKN=ERABBBEE
presented based on the certified report or dates of delivery of WZEREIRERAHR2INE
goods which approximates revenue recognition date at the end S REWHIBBR R E DT (MR E ®
of each reporting period, and net of impairment loss recognised: REBEEBBE) ET -
30 September 31 March
2021 2021
202145 20214
9H30H 3H31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(RBRER) (&)
0 to 30 days 0£Z30H 106,437 107,712
31 to 60 days 31260H 30,149 28,506
61 to 90 days 61290H 6,589 3,648
91 to 180 days 91&2180H 5,218 647
181 to 365 days 1812365 H 9,394 1,682
Over 365 days 365 H A £ 2,045 463
159,832 142,658
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

16. DEPOSITS, PREPAYMENTS AND OTHER

RECEIVABLES

The following is an analysis of deposits, prepayments and other
receivables at the end of each reporting period:

16. BE& BANRERAME
MIE
WTAERESHE Be AN
TR T L fth B U BRI B 53 4

30 September 31 March

2021 2021

20215 20214

9H30H 3A31H

HK$'000 HK$'000

BET T BT T

(Unaudited) (Audited)

(REEEXR) (FEZ)

Other receivables H fib & W IR 10,781 11,438
Less: allowance for impairment loss WOREBEEE (702) (112)
10,079 11,326

Deposits & 20,785 13,092
Pledged other receivable B3R pE I SRR 15,010 -
Long term deposit REZE - 7,118
Prepayments for suppliers T8 A1 it FE 7 ;RIE 87,580 26,413

Prepayment for acquisition of WE—-—EREEEN

an intangible asset T8~ F A 11,156 7,414
Prepayment for acquisition of machineries Y& B8 # #1978 1~ 208 21,708 26,099
166,318 91,462
Amount shown under non-current assets EIERBEETMINER (32,864) (40,631)
Amount shown under current assets ERBEETANEE 133,454 50,831

As at 30 September 2021, included in other receivables of
approximately HK$15,010,000 have been pledged as security
for a borrowing (31 March 2021: nil).

As at 30 September 2021, prepayments of approximately
HK$87,580,000 (31 March 2021: HK$26,413,000) were made
to the suppliers for the supplying of the raw material and
finished goods to the Group for the breeding, sales and trading
of aquatic products business.

As at 30 September 2021, prepayments of approximately
HK$21,708,000 and HK$11,156,000 (equivalent to
RMB18,000,000 and RMB9,250,000) ((31 March 2021:
prepayments of approximately HK$26,099,000 and
HK$7,414,000 (equivalent to RMB22,000,000 and
RMB6,250,000)) was made to suppliers for acquisition of
machineries and an intangible asset respectively.

Yee Hop Holdings Limited &3 B R A 7

A2021F9H30H » 5t A H b jE W 18
B ¥ #9741 15,010,000 7T 3t {8 B {E A K
(20213 A31H &) -

MR2021F9A30H mMEEEBEN OB
87,580,000 7T (2021463 A31H : 4 #&
26,413,0007T) + A A A 2 & & 44 fE R
B REKE AEKEZBHEHE
EREH2A-

R2021F9H308 » A # fE & 78 4
7 21,708,000 7T # & ¥ 11,156,000 7T
(B8 M A R 18,000,000 1 A R
9,250,0007T) (202143 A31H : FEF &
T8 #4978 ¥ 26,099,000 7T 1 78 ¥ 7,414,000
T (A& H A R % 22,000,000 TH A R
6,250,0007T) * % Bl A A Uk B A% A A0 —
HE|PEAE -



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

17. TRADE AND RETENTION PAYABLES 17. EZRAREARENRE
€
The following is an analysis of trade and retention payables at REMERR BHEMNRIBRE
the end of each reporting period: NREESITET
30 September 31 March
2021 2021
20214 20214
9H30H 3A31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(RBER) (& Z)
Trade payables B 5 RS RIE 106,583 110,215
Retention payables &R B & 29,215 27,612
135,798 137,827
The average credit period on purchases of goods is from 30 KEERNTFHEENRA30RE
to 180 days (31 March 2021: 30 to 180 days). The Group has 180 H (202143 A31H :30H %
financial risk management policies in place to ensure that all 180H) - AL B EHTHBRAKRE
payables are settled within the credit timeframe. The following is BHREUNERAEENRERE
the aged analysis of trade and bills payables presented based on EHNEE REREHR BH
the invoice date at the end of the reporting period: ERNREBERENZRIZEZAS

2 RE DT

30 September 31 March

2021 2021

20215 20214

9H30H 3A31H

HK$'000 HK$'000

BT T BT T

(Unaudited) (Audited)

(REEX) (&%)

0 to 90 days 0£Z90H 86,698 92,157
91 to 180 days 91£180H 8,521 8,303
181 to 365 days 1812365 H 2,941 4,277
Over 365 days 365 H A 8,423 5,478
106,583 110,215
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

18. BANK AND OTHER BORROWINGS

18. |RITREMEE

30 September 31 March

2021 2021

20215 20214

9H30H 3HA31H

HK$'000 HK$'000

BET T BT T

(Unaudited) (Audited)

(REER) (Fe2%)

Bank borrowings, guaranteed (note (7)) RITEE  BERMWED) 119,414 133,682
Bank borrowing, unsecured (note (i) RITEE - |BIEWW ) 2,135 1,186
Total bank borrowings RITEEHERE 121,549 134,868
Other borrowings, guaranteed (note (i) HEMEE  BERATZ0) 25,165 12,335
Other borrowings, unsecured (note (i) E M (EE - EIE A A i) 5,554 6,628
Total other borrowings HtEEHEE 30,719 18,963
Total bank and other borrowings RITREMEERRE 152,268 153,831

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

18. BANK AND OTHER BORROWINGS (continued) 18. RITREMEE ®)

Notes: B at -

(i) Based on the scheduled repayment dates set out in the loan (i)
agreements and ignore the effect of any repayment on demand
clause as follows:

RIFE R #EPIHATEEEKA
Hi o 3 2 AT A 4R 2 SR ME R IR
bR 2

30 September 31 March
2021 2021
20214 20214
9H30H 3A31H
HK$’000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEZ) (&%)
Within 1 year —F R 93,022 97,263
Between 1 and 2 years —EWF 50,477 19,938
Between 2 and 5 years MERF 8,769 36,630
152,268 153,831
Carrying amount of bank borrowings I IE B & BK — F RERUE M
that are not repayable within one year R E I R IGK 2 RITIEE R
from the end of the reporting period H{A
but contain a repayment on demand
clause 18,900 28,961
Carrying amount of bank borrowings BEREVBR—FRNERRNFIRE
that are repayable within one year KERERZRITEENERRE
from the end of the reporting period
and contain a repayment on demand
clause 39,459 48,105
Carrying amount repayable within —FRERRTEMFIRERER
one year and do not contain R 2 R E
repayment on demand clause 53,563 49,158
Carrying amount that are not repayable ~ 3F — 4F P& 70 & 3 8 B 5 12 B kg
within one year and do not contain IR 2 BRHEE
repayment on demand clause 40,346 27,607
152,268 153,831
Amounts shown under current liabilities RENBEE NFT/R & %8 (111,922) (126,224)
Amounts shown under non-current FRBEERTATESHE
liabilities 40,346 27,607

The bank borrowings of approximately HK$58,359,000 (31 March
2021: HK$77,066,000) were denominated in HK$ carrying interest at
variable-rate with an interest rate of 3-month Hong Kong Interbank
Offered Rate (“HIBOR") plus 1.6% to 2.75% (31 March 2021: 1.6%
to 2.75%) per annum, guaranteed by the ultimate holding company
and its subsidiaries.

#) 7 58,359,000 7T (202143 A 31
H : 78 #77,066,0007T) WERITHEE
LAEAE R-EANTBIRT
BEFRE(EBRITBAERE] I
mFE F R1.6%%2275% (202143
A31H 1 1.6%E2.75%) 1 % & 7
BitE  BmEERARRENE
NEER -
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

18. BANK AND OTHER BORROWINGS (continued)

Notes (continued):

(i) (continued)
As at 30 September 2021, the secured bank borrowings of
approximately HK$36,645,000 (equivalent to RMB30,386,000)
carried fixed interest rate of 3.85% to 15.39% per annum and
HK$24,410,000 (equivalent to RMB20,240,000) carried floating
interest rate of Loan Prime Rate plus 1.85% per annum, guaranteed
by the subsidiaries’ credit.

As at 31 March 2021, the secured bank borrowings of
HK$28,003,000 carried fixed interest rate of 4.35% to 8.64%
per annum and HK$28,613,000 carried floating interest rate of
Loan Prime Rate (equivalent to approximately RMB23,605,000 and
RMB24,120,000), guaranteed by the vice chairmen of the Group and
the subsidiaries’ credit which were used for oversea trading and daily
operation respectively.

Unsecured bank borrowing of approximately HK$977,000 (equivalent
to RMB810,000) carried fixed interest rate of 4.45% per annum and
approximately HK$1,158,000 (equivalent to RMB1,000,000) (31
March 2021: HK$1,186,000 (equivalent to RMB1,000,000)) carried
floating rate of Loan Prime Rate (“LPR") plus 0.6% per annum (31
March 2021: LPR plus 0.6% per annum) for financing the Group'’s
operations as at 30 September 2021.

(i) As at 30 September 2021, other borrowings of HK$11,500,000
(31 March 2021: HK$11,500,000) and approximately HK$399,000
(equivalent to RMB331,000) (31 March 2021: HK$835,000 (equivalent
to RMB704,000)) are guaranteed by shareholders of a subsidiary of
the Group and carried fixed interest rate of 10% (31 March 2021:
10%) and 5.88% (31 March 2021: 5.88%) per annum respectively.
They were repayable within a year.

As at 30 September 2021, other borrowings of HK$13,266,000
(equivalent to RMB11,000,000) (31 March 2021: nil) are secured by
ownership interests in leasehold improvement and other receivable of
approximately HK$13,985,000 (equivalent to RMB11,596,000) and
HK$15,010,000 (equivalent to RMB12,446,000) and carried fixed
interest rate of 8% (31 March 2021: nil) per annum.

(iii) As at 30 September 2021, unsecured other borrowings of
approximately HK$5,554,000 (equivalent to RMB4,605,000) (31
March 2021: HK$6,628,000, (equivalent to RMB5,587,000)) carried
fixed interest rate of 4.59% to 8% (31 March 2021: 4.79% to 8%)
per annum. They were repayable within a year.

During the six months ended 30 September 2021, the Group
obtained new borrowings of approximately HK$62,562,000
(31 March 2021: HK$87,597,000). The proceeds were used to
finance the Group’s operations.

Yee Hop Holdings Limited &2 AR D
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

19. COMMITMENTS 19. &I
30 September 31 March
2021 2021
202145 20214
9H30H 3H31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(RBER) (&%)
Capital commitments contracted for but not %t LA T & 18 B 5] 4718 R A
provided in the condensed consolidated Rira B mREED
financial statements in respect of: BAREHE
— Acquisition of property, plant and — W EEY - B RSB
equipment 32,810 -
— Acquisition of an intangible asset —WE-—EREEEE 905 4,449
33,715 4,449
20. CONTINGENT LIABILITIES 20. IRAE
At the end of the reporting period, the Group had provided the MRIEBMR REEEDATE
following guarantees: K
30 September 31 March
2021 2021
20215 20214
9H30H 3H31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(RRER) (&%)
Guarantees in respect of performance bonds & B4 F 5 F BB 401R &
in favor of its clients R 45,310 47,795
In the opinion of the directors of the Company, it was not RRABIEERE REBEABEYBEIE
probable that a claim would be made against the Group under REOAEBRBRLBRNATEMLED
the relevant financial guarantees. The directors of the Company RNe RRAREZDEITRHEFTG
have performed impairment assessment, and concluded that WREBEBVRERZEG LK
there has been no significant increase in credit risk since initial EERMITEBEZIEIN . ALk %
recognition of these contracts. Accordingly, the loss allowance is HERRBANEHEEBES
measured at an amount equal to 12 month expected credit loss HitEBEERERREHAREM -

which is insignificant at the end of the reporting period.
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21. PLEDGE OF ASSETS

At the end of the reporting period, the Group had pledged
the following assets to banks and other financial institution to
secure the banking facilities granted to the Group:

Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

1. EEERR

RBERR AEECEBMATE
ETRITMNEMSBEE  UREK
TASERRITREMFER

30 September 31 March

2021 2021

20214 20214

9H30H 3A31H

HK$’'000 HK$'000

BET T BT T

(Unaudited) (Audited)

(REEZ) (F& &%)

Other receivable H b fE R TE 15,010 -
Property, plant and equipment N N ] 13,985 -
28,995 -

SUBSIDIARY

During the six months ended 30 September 2021, upon
additional capital contribution of approximately HK$72,360,000
(equivalent to RMB60,000,000) made by an independent
investor to Shenzhen Huahong Marine Biomedicine Company
Limited* (“Shenzhen Huahong”) ZYIIZE58 F AW B &E
R 2 8], the Group’s equity interest in Shenzhen Huahong was
diluted from 100% to 70%. The transaction was accounted
for as partial disposal of a subsidiary without loss of control.
This resulted in an increase in non-controlling interests of
approximately HK$32,273,000 (equivalent to RMB26,761,000)
and an increase in equity attributable to owners of the parent of
approximately HK$40,087,000 (equivalent to RMB33,239,000).
A schedule of the effect of disposal of interest in a subsidiary
without loss of control is as follows:

22. CHANGE IN OWNERSHIP INTERESTIN A 22. — BB AR NIEEEE

7= 8 B

REE2021F9H30H k6@ A -
—ZBLIEEBFINERLEF
Y EsEaR AR (FRIIER])E
GN & A 78 72,360,000 7T (B
» A R #60,000,0007T) % » A&EE
R 7R Y1 ZE Bk 89 AR A F 100% 58 =
70% - RS IEBBH L EMB R A
A BR T 30 £ 20 & PR A o it Sl B3k
7 [{% A 23 38 0 4978 532,273,000 7T
(A% AR%26,761,0007T) » LA
MERABIHAE ANBMHERSE ML
75 40,087,000 T (A & A AR
33,239,0007T) ° HE —HMHE XA A
B #E o (T I M R R I HIAE) My 2 28
RHWT

HK$'000

BT T

(Unaudited)

(REgEER)

Carrying amount of the interest disposed of HERROEREE (32,273)
Consideration received from non-controlling interest # 3F 3% & 4 25 Ug B &Y (R (B 72,360
Difference recognised in capital reserve within equity A A E A EEFH R =5 40,087
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

23. DISPOSAL OF A SUBSIDIARY 23. HE—BKREB AT

On 31 August 2021, the Group disposed of 70% equity interest
in Shenzhen Huahai Sales Company Limited* (“Shenzhen
Huahai”) )% Il # )8 $5 & & R 2 &) to an independent third
party for a cash consideration of approximately HK$1 (equivalent
to RMB1). The Group has loss the control over Shenzhen
Huahai as the voting rights of the Group in the shareholders’
meeting of Shenzhen Huahai has been decreased from 100%
to 30% under the provisions stated in the Article of Association
of Shenzhen Huahai. Accordingly, the investment in Shenzhen
Huahai was reclassified as interest in associate. The interest in
Shenzhen Huahai has been accounted for as an associate using
equity method. The fair value of the 30% retained interest in
Shenzhen Huahai at the date on which the control was lost is
regarded as the cost on initial recognition of the investment in
Shenzhen Huahai as an associate. The net liabilities of Shenzhen
Huahai at the date of disposal were as follows:

M20215E8A31H AEEA—4£
BUuFE = HEFRINESHEES
R (RINER]) K70% I %
ReREBANBEITHERA
RE1T) - AEBBREEHRYIZE
TG ARBERYEFNA
RIERAHE G NEBEFYIE
HREREMNIREREH100%HE =
30% ottt - RRYIEEHNRESE
FOBEN —MBEARMKRE -
PRI EEMERTYE B EDE
EA— ML NR AR - RYIZES
HI30%REBEFZMAFERKE
THIEE BWRAEE N FRYIES
MZENSHERE—BBE QA
BRZA - AEEBE FINEFH
BEFBEOT

HK$'000
BT T
(Unaudited)
(R EZ)

Fair value of interest retained

Consideration received:

2 WHRE:

HK$'000
BETT
(Unaudited)
(REgEZ)

Cash received (note)

BEWE S WF)

Note: The amount represents an amount less than HK$ 1,000

* English name is for identification purpose only

it ZEeBRIREE100THE R
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

23. DISPOSAL OF A SUBSIDIARY (continued)

Analysis of assets and liabilities over which control

was lost:

23.

HE—BKEB QR @
HHAELEEHENEERAEE

H7 #

31 August 2021
2021568H31H

HK$°000

BT T

(Unaudited)

(RREX)

Deferred tax assets EIERIB A E 6
Bank balances and cash RITHEBRES 876
Inventories ERSY 15,694
Trade receivables 2 5 W KIE 8,590
Deposits, prepayments and other receivables e BN FIE K& H e W RIE 4,437
Trade payables 2 5 e RIE (11,346)
Contract liabilities aHaE (86)
Accruals and other payables FEET B R % H fth & 1 5RIE (22,478)
Net liabilities disposed of EHERERE (4,307)

Gain on disposal of Shenzhen Huahai:

&R R

31 August 2021
202148H31H

HK$'000

BEET T

(Unaudited)

(REBEX)

Consideration received BEUR(E -
Net liabilities disposed of EHERERE (4,307)
Gain on disposal of Shenzhen Huahai SR E g WS (4,307)

Net cash outflows on disposal of Shenzhen Huahai:

H
-

ERYEBNRESREF

31 August 2021
20218 HA31H
HK$'000
BT
(Unaudited)
(RBEX)

Cash consideration
Less: bank balances and cash disposed of

ReRE
W B HERITEBRLES

(876)

(876)
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR AL (AR

24. RELATED PARTY TRANSACTIONS

Other than compensation to the directors of the Company (being
key management personnel) during the six months ended 30
September 2021 and 2020, the Group entered into transactions

with related parties as follows:

BEAERS

Fr R B 220219 K&2020%F9 A 30
BlefARMARAESRANER
ERAB)INEMNIN AEEHR
BB AR 0T

24,

Six months ended 30 September

BZ9A30AL6EA
2021 2020
2021 20205
HK$'000 HK$'000
BETT BT T
Related party Nature of transaction REME (Unaudited) (Unaudited)
BB A (REER) (RiEEZ)
Hong Kong Qing Chuang Limited Loan interest income BERFEBA 507 -
(note (i)
BERBRBRRAMZN)
Windmill Street Development ~ Imputed interest income on bond & % &0 & & FI 8 Yz A 621 4,708
Limited
Pioneer National Development ~ Depreciation of right-of use asset (£ FEEBEH & 796 516
Limited (note (j)) Interest expense of lease liabilities % & {& /) 7l 8 57 29 24
HERRERARM )
Asia Time Development Limited ~ Depreciation of right-of use asset  {f EEEH & 272 -
(note (i)) Interest expense of lease liabilities & & &/ F| 8 F X 15 -
BRERERATF Rental expenses (classified as BEFZ (B Z2020969 7 - 270
(Ha0) short-term leases in six months 0B IF6EADEAEEE
ended 30 September 2020) HE)
Hilton Development Limited Depreciation of right-of use asset  FFAEEENE 457 -
(note (j)) Interest expense of lease liabilites & & EMHF EFH X 26 -
NBBERARRA Rental expenses (classified as HeMZ(BZE202059A - 456
(HE0) short-term leases in six months 0B F6EASEAEEE
ended 30 September 2020) mE)
Land Treasure Development Depreciation of right-of use asset  FREEETE 399 -
Limited (note (})) Interest expense of lease liabilities € & & /) 7l 857 23 -
HBRBEREBAA Rental expenses (classified as HeMZ(BE2020F9A - 402
(Hiz0) short-term leases in six months 30 A LE 618 A 5 ¥ A% &
ended 30 September 2020) HE)
Note: BT

The above transaction was conducted at terms determined on a basis
mutually agreed between the Group and the related parties. The
directors of the Company have control and direct beneficial interest in

the above mentioned related parties.

bl 2 5 40 AN 5 B LR R 05 DA KA
BENEEBENRIET - AR
AEENLAEBIERENLE

B 43 -
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Management Discussion and Analysis

ERENmR DN

BUSINESS REVIEW

The Group is principally engaged in (i) the provision of foundation
(including the construction of mini-piles, rock-socketed steel H-piles
and driven steel H piles) and other civil works (including site formation
works, and road and pavement works) and tunneling works (including
pipe jacking, hand dig tunnel and cut-and-cover tunnel works) in
Hong Kong and overseas, (i) research and development and breeding,
sales and trading of aquatic products in the PRC and (iii) sub-leasing
of premises in the PRC.

The Group has also invested in an associate for the purpose of
the development of the Birmingham Property Project. The
Birmingham Property Project consists of 304 residential apartments
situated at the Windmill Street, Birmingham, the United Kingdom. As
at the of this report, about 79.3% of the apartments have been sold/
pre-sold.

The Group also diversified and expanded to sub-leasing business by
entering into two cooperation agreements which relate to premises
situated in the Guangzhou, a first-tier city in the PRC. As at the date
of this report, the two premises are still under renovation work.

During the Period, the Group has been awarded construction projects
with the total original contract sum of approximately HK$460.8
million of which 8 projects relate to foundation works and 1 project
relate to tunneling works.

As at 30 September 2021, the Group had 27 projects on hand with
the outstanding original contract value amounted to approximately
HK$811.4 million (as at 31 March 2021: HK$586.2 million) to be
completed, of which 24 projects relate to foundation works and 3
projects relate to tunneling works.

OUTLOOK

It is generally expected that there would be a gradual recovery of the
economic growth in Hong Kong following the easing of the COVID-19
restrictions, and expects a steady increase in tender opportunities for
foundation and tunneling construction works from both public and
private sections. However, sharp elbows persist in the construction
industry, including the supply chain disruptions, workforce shortage
due to illness and preventative quarantines, and work stoppages due
to measures imposed by the Government etc. The management still
cautiously optimistic about our core business performance in the
coming year. The Group will take a cautious approach in its business
planning to weather the current unstable environment.
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Management Discussion and Analysis (Continued)

EEEN RO (E)

In the future, the Group will continue to explore strategic cooperation
with potential entities in the worldwide market to acquire a larger
market share in the marine biopharmaceutical market. At present,
the Group’s marine drugs focus on the development of new drugs
for major human diseases such as tumors, cardiovascular diseases,
therapeutic microorganisms, and nervous system diseases. The main
products under development are CMBT series (suitable for G-CSF and
anti-tumor fields) and Conotoxin (suitable for analgesia and addiction
treatment).

FINANCIAL REVIEW

Revenue

During the Period, the Group recorded a consolidated revenue
of approximately HK$475.4 million, representing a decrease of
approximately 5.1% comparing with that of approximately HK$500.7
million for the 2020 Corresponding Period. The decrease in revenue
during the Period was primarily due to the decrease of revenue from
our core business in the foundation and tunneling works, despite
the increase in revenue from breeding, sale and trading of aquatic
products.

The revenue generated from foundation and other civil works
decreased from approximately HK$368.4 million for the 2020
Corresponding Period to approximately HK$337.0 million for the
Period, representing a decrease of approximately 8.5% due to the
completion of sizable projects during the Period.

The revenue generated from tunneling works decreased from
approximately HK$62.2 million for the 2020 Corresponding Period to
approximately HK$54.5 million for the Period representing a decrease
of approximately 12.4%. The decrease in revenue from tunneling
works was due to the decrease in the number of ongoing projects
during the Period.

The revenue generated from the breeding, sale and trading of aquatic
products and related services segment increased from approximately
HK$70.1 million for the 2020 Corresponding Period to approximately
HK$84.0 million for the Period, representing an increase of
approximately 19.7%. The increase in revenue was mainly due to the
increase in the demand of aquatic products and other research and
development services during the Period.

AR AEEBEERREZHETIHE
EAMBEEERETERANE NES
BAFEYMRHEMSNE AT SN B
Al NEEEFEY T MK P ERE
HEABIERRPINER  CMER
AR R AR R B
BoREPHMEBEMBCMBTRSGE
AR G-CSFRMERE R T REXR(E
AR ERERBAR)

Bt %% B B8

I =

RABE REBSEESHEKLISLE
ETHGEA R BE2000FRBHEE
5007 EH & TR D H5.1% - BEKES
EHERESHUREE N - B AR
Wb DEZHRHERBKETRE
B E TSR R R D -

A K E A+ AR T2 BT 45 UR %5 B9 2020 FF
FHELEBI84EE TR = A
WAK33708 BT AIELAAR85%
REERAHBMAAIER TMK -

B8 TR AT1S Wk 25 FR 2020 FF [R HR 40 78 &
R2EELHRIEAREELYNBES458
B RMELNE124% BETITRRE
Wam DTN AHREETHEBHE

KEEB HERZEZIURMBBRSE D
BTSN 2020 F R B4 BB 701 B
ETENEABEOELS408E T
IR A19.7% WEE M EZ BB
TREE B H A B AR 7S A 7 Sk AR B 3
hne
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Management Discussion and Analysis (Continued)

EEEN RO (E)

Gross profit and gross profit margin

The gross profit of the Group increased from approximately HK$51.5
million for the 2020 Corresponding Period to approximately HK$81.9
million for the Period, representing an increase of approximately
59.0%.

The gross profit generated from the foundation and other civil works
increased by approximately HK$26.4 million from approximately
HK$35.3 million for 2020 Corresponding Period to approximately
HK$61.7 million for the Period. The increase in gross profit was
mainly attributable to the recognition of HK$30.5 million revenue as a
settlement of a claim for a foundation contract of which the associated
cost were all expensed in previous years. The gross profit margin in
relation to the foundation and other civil works segment increased
from approximately 9.6% for the 2020 Corresponding Period to
approximately 18.3% for the Period as a result of the settlement of
a claim as mentioned above. If excluding the above settlement of a
claim, the gross profit margin in relation to the foundation and other
civil works segment remain at approximately 10.3%, slight higher
than the 2020 Corresponding Period.

The gross profit generated from tunneling works increased by
approximately HK$0.6 million from approximately HK$10.8 million
for the 2020 Corresponding Period to approximately HK$11.5 million
for the Period. The increase in the gross profit of the tunneling works
was attributable to the increase in the gross profit margin. The gross
profit margin in relation to the tunneling works segment increased
from approximately 17.5% for the 2020 Corresponding Period to
approximately 21.0% for the Period as a result of the full swing of a
sizable project during the Period which have a higher profit margin.

The gross profit generated from the breeding, sale and trading of
aquatic products decreased by approximately HK$5.2 million from
approximately HK$8.0 million for the 2020 Corresponding Period to
approximately HK$2.9 million for the Period. The decrease in gross
profit was attributable to the decrease in the gross profit margin. The
gross profit margin in relation to the breeding, sale and trading of
aquatic products decreased from approximately 11.4% for the 2020
Corresponding Period to approximately 3.4% for the Period as results
of the adverse impact on supply chain of the aquatic products during
the novel coronavirus (COVID-19) epidemic.

As a result, the overall gross profit margin increased from

approximately 10.3% for the 2020 Corresponding Period to
approximately 17.2% for the Period.
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Management Discussion and Analysis (Continued)

EEEN RO (E)

Other income

Other income of the Group decreased from approximately HK$26.9
million for the 2020 Corresponding Period to approximately HK$10.1
million for the Period. Such decrease was mainly due to absence of
Government grants in the Period as compared to the receipt in the
2020 Corresponding Period of a total of approximately HK$14.0
million Government grants under the “Anti-epidemic Fund” and the
“Employment Support Scheme” which were set up after the outbreak
of the coronavirus disease in 2019.

Administrative expenses

Administrative expenses increased from approximately HK$51.8
million for the 2020 Corresponding Period to approximately HK$58.4
million for the Period, representing an increase of approximately
12.9%. Such increase was mainly attributable to the increase in costs
on research and development of marine functional products and
marine innovative drugs of approximately HK$3.2 million and the
increase in other general corporate expenses of approximately HK$2
million.

Selling and distribution expenses

Selling and distribution expenses decreased from approximately
HK$15.3 million for the 2020 Corresponding Period to approximately
HK$14.9 million for the Period, representing a decrease of
approximately 2.4%. Such decrease was mainly due to the decrease
in development cost to diversify emerging channels and offset by the
increase in storage expenses.

Finance costs

Finance costs of the Group for the Period were approximately HK$8.5
million as a result of increase in interest expenses on lease liabilities
(2020 Corresponding Period: approximately HK$4.8 million).
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Management Discussion and Analysis (Continued)

EEEN RO (E)

Impairment loss on goodwill, property, plant and
equipment, right-of-use assets and other intangible
assets

The prolonged unprecedented COVID-19 pandemic and the associated
anti-epidemic measures extended globally had further disrupted
the supply chain of the aquatic products. The management had
performed an impairment assessment for the carrying amount of
the cash generating unit (“CGU") which represents the operating
segment — breeding, sales and trading of aquatic products and
related services, including the goodwill and the respective assets
as at 30 September 2021. The impairment assessment was carried
out by determining the recoverable amount of the CGU based
on the higher of fair value less cost of disposal and value-in-use
calculation. The carrying amount of the CGU will be written down
to its recoverable amount if the carrying amount is greater than its
estimated recoverable amount. The management used discounted
cash flow projections from the financial budgets to reflect actual and
the prior year performance and market development expectations. To
determine the recoverable amount under the value-in-use calculation,
key assumptions which include the expected growth in revenues and
operating margins, estimated growth rates, selection of discount rates
and the COVID-19 impact have been adopted.

The significant changes in the assumptions adopted in the valuations,
among other thing, which led to the impairment loss on goodwill and
respective assets recognised during the Period, are mainly due to:

—  the downside adjustment in sales forecast as the management
decided to cease the import of frozen aquatic products business.

—  the downside adjustment in the estimated operating margins as
a result of the prolonged unprecedented COVID-19 pandemic
and the associated anti-epidemic measures extended globally
which had further increased the operating costs.

The management considered that impairment should be made to
goodwill and respective assets. As a result, an impairment loss on
goodwill and the respective assets of approximately HK$8.3 million
and HK$9.8 million has been recognised for the operating segment
— breeding, sales and trading of aquatic products and related services
for the Period, respectively.
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Management Discussion and Analysis (Continued)

EEEN RO (E)

Share of result of an associate

Share of result of an associate relates to the Group’s 40% interest in
the associate for the purpose of developing the Birmingham Property
Project. The Group’s share of result of the associate for the Period was
profit of approximately HK$2.4 million, primarily due to sales of the
Birmingham Properties.

Employee benefits expenses

Employee benefits expenses (including Directors’ emoluments) of the
Group decreased to approximately HK$100.9 million for the Period
when compared to those of approximately HK$105.5 million for the
2020 Corresponding Period due to the decrease in the number of
staff.

Income tax expenses

Income tax expenses increased by approximately HK$1.4 million
from approximately HK$3.9 million for the 2020 Corresponding
Period to approximately HK$5.3 million for the Period as a result of
the decrease in the non-taxable income, such as the Government
subsidies received under the Anti-Epidemic Fund and the increase of
the deferred taxation recognised in relation to the impairment losses
on assets.

(Loss) profit and total comprehensive (expense) income
for the Period

The consolidated loss and total comprehensive expense of the
Group amounted to approximately HK$23.8 million for the Period
when compared to the profit and total comprehensive income of
approximately HK$11.0 million for the 2020 Corresponding Period.

Liquidity and financial resources

As at 30 September 2021, the Group had bank balances and cash of
approximately HK$116.5 million (as at 31 March 2021: approximately
HK$71.1 million).

As at 30 September 2021, the Group had total bank and other
borrowings of approximately HK$152.3 million (as at 31 March 2021:
approximately HK$153.8 million) for financing the working capital
and capital expenditure.

As at 30 September 2021, the Group had lease liabilities totaling
approximately HK$146.8 million (as at 31 March 2021: lease liabilities
of approximately HK$138.7 million).
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Management Discussion and Analysis (Continued)
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As at 30 September 2021, the Group had net current assets of
approximately HK$224.2 million (as at 31 March 2021: approximately
HK$131.8 million).

The Group's current ratio (which is calculated on the basis of current
assets over current liabilities) as at 30 September 2021 and 31 March
2021 was approximately 1.7 times and 1.4 times respectively. The
gearing ratio is calculated on the basis of total debt over total equity.
Total debt which includes bank and other borrowings and lease
liabilities of the Group as at 30 September 2021 and 31 March 2021
was approximately 60.7% and 65.8% respectively.

Capital commitments

As at 30 September 2021, the Group’s capital commitments relating
to the acquisition of property, plant and equipment and intangible
assets was approximately HK$32.8 million and HK$0.9 million
respectively (as at 31 March 2021: acquisition of intangible assets of
approximately HK$4.4 million).

Details of capital commitments of the Group are set out in note 18 to
the Interim Financial Information.

Pledge of assets

As at 30 September 2021, the Group has pledged to banks and
other financial institutions, other receivable and property, plant and
equipment of approximately in total HK$29.0 million (31 March 2021:
HK$nil) to secure the banking facilities granted to the Group.

Significant investments
The Group did not hold any significant investments during the Period.

Segmental information
Details of segmental information are set out in the note 4 to the
Interim Financial Information.
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Management Discussion and Analysis (Continued)
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MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES AND ASSOCIATES

Disposal of a subsidiary

Following the outbreak of the COVID-19 worldwide and the
disruption of international supply chain in the past 2 years, during
the Period, the Group had scaled down its international trading
business in aquatic products by disposing 70% of its equity interests
in Shenzhen Huahai Sales Co., Ltd* (R JI ZE B 5 & B R 2 7Al)
("Shenzhen Huahai”), which engages in the import of frozen aquatic
products to the PRC. The Group will remain focus on its breeding and
trading of live/frozen aquatic products within the PRC as to mitigate
the business/logistic risk. After the disposal, Shenzhen Huahai became
an associate company of the Group.

Deemed partial disposal of equity interests in a
subsidiary

On 2 September 2021, BGI Marine (an indirect non-wholly owned
subsidiary of the Company), Jiangsu libeier Pharmaceutical Co., Ltd.
OIS BEMEER B AR AR (“iangsu Jibeier”) and Shenzhen
Huahong Marine Biological Medicine Co., Ltd.* (& JIl £ 54 )& ¥ 4
¥) B % 5 [R A &) (“Shenzhen Huahong”), (an indirect subsidiary
of the Company entirely owned by BGI Marine before the Capital
Investment) entered into the Capital Investment and Cooperation
Agreement, pursuant to which Jiangsu Jibeier conditionally agreed
to contribute RMB60 million to Shenzhen Huahong, of which
approximately RMB12.9 million has been paid and contributed as the
registered capital of Shenzhen Huahong (representing approximately
30.0% of the total registered capital of Shenzhen Huahong after the
Capital Investment) and approximately RMB47.1 million has been
injected and accounted for as capital reserve of Shenzhen Huahong.
Following the completion of the Capital Investment, the shareholding
of the Group in Shenzhen Huahong will be diluted from 100% to
approximately 70.0% and the Capital Investment constituted deemed
partial disposal of the Group’s shareholding in Shenzhen Huahong.

Shenzhen Huahong is engaged in the research and development of
marine drugs for major human diseases such as tumors and cancer.
The Group will continue to focus on the marine biopharmaceutical
market and to explore strategic cooperation with other potential
investors to expediate the research and development of marine drugs
as marine biopharmaceutical business would potentially enhance the
earnings of the Group and the returns to the shareholders in the long
run.

* Translation of Chinese name for identification purpose only.
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Management Discussion and Analysis (Continued)

EEEN RO (E)

Foreign exchange risk management

Apart from the associate company in the United Kingdom and the
subsidiaries in the Philippines and the PRC, of which the underlining
functional currencies are GBP, PHP and RMB respectively, the revenue,
expenses, monetary assets and liabilities of the Group are mainly
denominated in Hong Kong dollar (which is the presentation currency
of the financial information), same as the functional currency of the
Group.

During the Period, apart from the associate company in the United
Kingdom and the subsidiaries in the Philippines and the PRC, there
was no significant exposure to the foreign currency rate fluctuations
from the operations of the Group. The Group does not maintain any
hedging policy against foreign currency risk. The management will
closely monitor the exposure to the foreign currency risk and will
consider hedging significant currency exposure should the need arise.

Treasury Policy

The Group’s treasury policy includes diversification of funding
sources. Internally generated cash flow and interest-bearing bank/
non-financial institution loans were the general sources of fund to
finance the operation of the Group during the Period. The Group
regularly reviews its major funding positions so as to ensure that it has
adequate financial resources in meeting its financial obligations. In
order to meet interest-bearing debts and business capital expenditure,
the Group from time to time considers various types of equity and
debt financing alternative, including but not limited to placement
of new shares, rights issue of new shares, financial institution
borrowings, non-financial institution borrowings, bonds issuance,
convertible notes issuance and other debt financial instruments
issuance.

Contingent liabilities
Details of contingent liabilities are set out in the note 20 to the Interim
Financial Information.

Employees and remuneration policies

As at 30 September 2021, the Group has 390 employee in Hong
Kong (as at 31 March 2021: 426), 107 employees in the Philippines
(as at 31 March 2021: 119) and 161 employees in the PRC. (31 March
2021: 154).
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Management Discussion and Analysis (Continued)

EEEN RO (E)

The remuneration package of the Group for its employees includes
salary, bonuses, cash subsidies and allowances. In general, employee
salaries are determined based on each employee’s qualifications,
experience and capability and the market remuneration rate. The
Group has an annual review system to assess the performance of our
employees, which forms the basis with respect to salary adjustments,
bonuses and promotions. Some in-house site staff are employed as
daily workers and their remuneration package includes salary and
overtime allowances.
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Other Information

Hitw & ¥

INTERIM DIVIDEND
During the Period, the Group did not pay any interim dividend (2020
Corresponding Period: nil).

The Board does not recommend the payment of an interim dividend
for the Period (2020 Corresponding Period: nil).

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

Save as disclosed in this report, there is no important event affecting
the Group which has occurred since 30 September 2021 and up to
the date of this report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the Company’s listed securities during the Period.
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Other Information (Continued)
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 September 2021, the interests and short positions of the
Directors and Chief Executive Officer in the shares or underlying
shares or debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO), as recorded in the register
required to be kept by the Company pursuant to Section 352 of the
SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code, were as follows:

(a) Long position in Shares
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Approximate
percentage of

Total number shareholding
of Shares held interests of our
Name of Director Capacity/Nature of interest interested Company
i &2 7]
g HEEER % ¥ #E 2=
BEEMR B g EvE Y g BABEI T
Mr. Jim Interest in a controlled corporation 191,250,000 Shares 38.25%
(Note 1)
EfxE EHEE R (F 1) 191,250,000 A%
Mr. Chui Beneficial owner 136,750,000 Shares 27.35%
Ak EmEA A 136,750,000 A%
Mr. Xu JunMin Beneficial owner 27,000,000 Shares 5.4%
RER%AE EnEiB A 27,000,000 fi%
Mr. Wang Jian Beneficial owner 20,000,000 Shares 4.0%
TETE EmBEAA 20,000,000 f%
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Other Information (Continued)
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(b) Long position in JJ1318 , an associated corporation
of our Company

(b) RARDTHEE EENIZ18H &
-

Percentage of
the issued
share capital

Name of Director Capacity/Nature of interest of JJ1318
Fii{k1J1318

EEnE B EEME EBRTREAEDL

Mr. Jim Beneficial owner (Note 1) 100%

B4 EnEAE AT

Note: et -

1. JJ1318 is beneficially owned as to 100% by Mr. Jim. Accordingly, Mr. Jim is
deemed to be interested in the Shares held by JJ1318 under the SFO.

Save as disclosed above, none of the Directors, Chief Executives of the
Company and/or any of their respective associates had any interests
or short positions in any Shares, underlying Shares and debentures
of the Company or any of its associated corporations (within the
meaning of part XV of the SFO) as at 30 September 2021 as recorded
in the register required to be kept under section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code.
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Other Information (Continued)
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 September 2021, so far as is known to the Directors, the
following persons (other than the Directors and Chief Executives
of the Company) had interests or short positions in the Shares and
underlying Shares of the Company which were required to be notified
to the Company under Divisions 2 and 3 of Part XV of the SFO or
which were recorded in the register required to be kept under section
336 of the SFO.

Long positions in the Shares and underlying shares of the Company:

FTERRRALARHEM
BEAB KRG HEBEKRH
REZHPHEaERKXR

MR2021F9A30H  BEEFA ' T3
AL(RRREBEREZTHABRIN
RARBHRD REBRD T HER
BEHFRBEKRMIEXVIEE2RINE
ARNGALNBNLTRIBEZSFRBE
EHE3BIKRAETENZTLMANER

RARB R MABRONETR

Approximate
percentage of
shareholding
interests of our

Total number
of Shares held

Name Capacity/Nature of interest interested Company

i BEER FMEXRLARE

wE AR BH HEmtE ROBHE HEEHELBIL

JJ1318 Beneficial owner 191,250,000 38.25%
EmEA A

Mr. Chui Mo Ming Beneficial owner 136,750,000 27.35%
HEBEE E=mEAA

Mr. Xu JunMin Beneficial owner 27,000,000 5.40%
RERSE EmEA A

Save as disclosed above, the Directors are not aware of any other
persons who have interests or short positions in the Shares and
underlying Shares of the Company which would fall to be disclosed to
the Company under the provisions of Division 2 and 3 of Part XV of
the SFO, or which were recorded in the registered required to be kept
under section 336 of the SFO.
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Other Information (Continued)
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SHARE OPTION SCHEME

A Share Option Scheme has been adopted by the Company for the
purpose of attracting and retaining the best available personnel, to
provide additional incentive to employees (full-time and part-time),
Directors, consultants, advisers, distributors, contractors, suppliers,
agents, customers, business partners or service providers of the Group
and to promote the success of the businesses of the Group. The terms
of the Share Option Scheme are in accordance with the provisions of
Chapter 17 of the Listing Rules and are summarised in Appendix IV to
the prospectus dated 8 December 2015 published by the Company.

There is no option outstanding, granted, exercised, cancelled and
lapsed from the date of adoption of the Share Option Scheme to 30
September 2021.

DISCLOSURE UNDER LISTING RULE 13.21

On 8 January 2019, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank offering a revolving
credit facility up to an aggregate amount of HK$20 million and later
revised to HK$25 million on 13 January 2020. Pursuant to the terms
of the facility, the bank reserves the overriding right to modify and/or
cancel the facility and the terms/conditions thereof at anytime at its
discretion. The facility is repayable upon demand made by the bank.
Details of the transaction are set out in the announcements of the
Company dated 8 January 2019 and 13 January 2020.

On 18 February 2019, Yee Hop Engineering and Yee Hop
Construction, as the borrowers, confirmed the acceptance of a facility
letter issued by a bank making available a facility of HK$20 million
to both Yee Hop Engineering and Yee Hop Construction and an
aggregate of HK$250.61 million to Yee Hop Engineering only and
later revised to HK$15 million to the borrowers and an aggregate of
HK$35 million to Yee Hop Engineering only on 6 November 2020.
Pursuant to the terms of the facility, the bank reserves the overriding
right to modify and/or cancel the facility and the terms/conditions
thereof at anytime at its discretion. The facility is repayable upon
demand made by the bank. Details of the transaction are set out in
the announcements of the Company dated 18 February 2019 and 6
November 2020.
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Other Information (Continued)

On 27 March 2019, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank making available
a credit facility up to an aggregate amount not exceeding HK$20.88
million and later revised to HK$37.63 million on 10 February 2020.
Pursuant to the terms of the facility, which has no tenor, the bank
reserves the overriding right to immediately modify, terminate, cancel
or suspend the facility and the terms/conditions thereof at anytime
at its discretion. The facility is repayable upon demand made by the
bank. Details of the transaction are set out in the announcements of
the Company dated 27 March 2019 and 10 February 2020.

On 5 December 2019, Yee Hop Engineering and Yee Hop
Construction, as the borrowers, confirmed the acceptance of a facility
letter issued by a bank making available credit facilities up to an
aggregate amount not exceeding HK$149.0 million and later revised
to HK$128.4 million on 13 November 2020. Pursuant to the terms of
the facility, which has no tenor, the bank shall have an unrestricted
discretion to reduce, cancel or suspend, or determine whether or
not to permit drawings in relation to, the facilities. The facilities are
subject to review at anytime and in any event by 15 January 2021,
and also subject to the bank’s overriding right of repayment on
demand including the right to call for cash cover on demand for
prospective and contingent liabilities. Details of the transaction are set
out in the announcements of the Company dated 5 December 2019
and 13 November 2020.

On 7 July 2020, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank offering a term
loan facility in an amount up to HK$15 million. Pursuant to the terms
of the facility, the bank shall have the overriding right ay any time
and at its sole discretion to terminate all or any part of, or reduce or
decrease, the facility by prior notice to the borrower. The facility shall
be repaid in full within 36 months from the relevant date of facility
drawdown. Details of the transaction are set out in the announcement
of the Company dated 7 July 2020.

As one of the conditions of the facilities set out above, the Company
has undertaken to the banks, among others that Mr. Jim and Mr. Chui
should, directly or indirectly, own no less than 51% shareholdings in
the Company or the Company shall maintain ultimately controlled by
Mr. Jim and Mr. Chui.

At the date of this report, JJ1318, Mr. Chui and Mr. Xu JunMin holds
38.25% and 27.35% and 5.40% in the Shares of the Company
respectively. JJ1318 is 100% beneficiary owned by Mr. Jim.
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Other Information (Continued)
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Save as disclosed above, the Company does not have other disclosure
obligations under Rules 13.21 of the Listing Rules.

CHANGE OF DIRECTORS’ INFORMATION

In respond to specific enquiries made, all the Directors confirmed
that there is no change in the information of the Directors which is
required to be disclosed pursuant to Rule 13.51B of the Listing Rules
since the date of publication of the 2021 Annual Report.

COMPETING INTERESTS

The Directors confirm that none of the Controlling Shareholders of
the Company or the Directors and their respective close associates (as
defined in the Listing Rules) is interested in any business (apart from
the business operated by the Group) which competes or is likely to
compete, directly or indirectly, with the Group’s business.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the provisions
of the Corporate Governance Code (the “CG Code”) as set out in
Appendix 14 to the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as code of conduct for
dealings in the securities of the Company by the Directors.

In respond to specific enquiries made, all the Directors confirmed that
they have complied with the required standards set out in the Model
Code throughout the Period.

AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”) with
terms of reference aligned with the provision of the Code as set out
in Appendix 14 to the Listing Rules for the purpose of reviewing and
providing supervision on the financial reporting process and internal
controls and risk management of the Group. The Audit Committee
of the Group consists of three Independent Non-executive Directors,
namely Mr. LEE Luk Shiu, Mr. YU Hon Kwan and Mr. WONG Chi
Keung Johnny. The Audit Committee has reviewed the unaudited
Interim Financial Information for the six months ended 30 September
2021.
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NOMINATION COMMITTEE

The Nomination Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and Mr.
LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan Jackin.

REMUNERATION COMMITTEE

The Remuneration Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and
Mr. LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan Jackin.

By order of the Board
Yee Hop Holdings Limited
Jim Yin Kwan Jackin
Chairman and Executive Director

Hong Kong, 30 November 2021
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Glossary
EAAR

In this interim report, unless the context otherwise requires, the
following expression shall have the following meanings:

#2020 Corresponding Period”

“BGI Marine”

“BGI Marine Group”

“Birmingham Property Project

“Board”

“Company”

“Controlling Shareholder(s)”

“Directors”

“GBP”

“Group”

nHKsn

“Hong Kong” or "HK"

”

for the six months ended 30 September 2020

Shenzhen BGI Fisheries Sci & Tech Co. Ltd,
a company incorporated in the PRC and an
indirect subsidiary of the Company

BGI Marine and its subsidiaries

a project for the development of a residential
property which consists 304 apartments and
various car park lots situated at Windmill
Street, Birmingham, the United Kingdom

the board of Directors of the Company

Yee Hop Holdings Limited, an exempted
company incorporated in Cayman Islands with
limited liability, the shares of which are listed
on the Stock Exchange

has the meaning ascribed thereto under
the Listing Rules and, in the context of the
Company, means each of Mr. Jim, Mr. Chui
and JJ1318

the director(s) of the Company

British Pound, the lawful currency of the
United Kingdom

the Company and its subsidiaries

Hong Kong dollars, the lawful currency of
Hong Kong

the Hong Kong Special Administrative Region
of the PRC
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Glossary (Continued)
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“Interim Financial Information”

“JJ1318"

“Listing”
“Listing Rules”

“Main Board”

“Model Code”
“Mr. Chui”
“Mr. Jim"
“Period”
“PHP"

“pRC”

“RMB”

“SEQ”

The unaudited condensed consolidated
financial information of the Group for the
six months ended 30 September 2021,
which comprise the condensed consolidated
statement of financial position as of 30
September 2021 and the condensed
consolidated statement of profit or loss and
other comprehensive income, condensed
consolidated statement of changes in equity
and condensed consolidated statement of cash
flows for the six-month period then ended and
a summary significant accounting policies and
other explanatory information

JJ1318 Holdings Limited, a company

incorporated in the BVI, is wholly owned by
Mr. Jim and is a Controlling Shareholder

the listing of the Shares on the Main Board on
18 December 2015

the Rules Governing the Listing of Securities
on the Stock Exchange

the main board of the Stock Exchange

Model Code for Securities Transactions by
Directors of Listed Issuers

Mr. CHUI Mo Ming (fRE BA), an Executive
Director and a Controlling Shareholder

Mr. JIM Yin Kwan Jackin (& #E&¥), an Executive
Director and a Controlling Shareholder

for the six months ended 30 September 2021
Philippines Peso, the lawful currency of the
Republic of Philippines

The People’s Republic of China, which shall, for
the purposes of this interim report, excludes
Hong Kong, the Macau Special Administrative
Region of the PRC and Taiwan

Renminbi, the lawful currency of the PRC

Securities and Futures Ordinance (Chapter 571
of the laws of Hong Kong)
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Glossary (Continued)
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“Share Option Scheme”

“Shares”

“Stock Exchange”

“Yee Hop Construction”

“Yee Hop Engineering”

*

For identification purpose only

the share option scheme adopted by the
Company pursuant to the written resolutions
of the Shareholders of the Company passed
on 25 November 2015

Shares issued by the Company, with a nominal
value of HK$0.01 each

The Stock Exchange of Hong Kong Limited

Yee Hop Construction Company Limited (&
AR AEMR A F]), acompany incorporated in
Hong Kong with limited liability and an indirect
subsidiary of the Company

Yee Hop Engineering Company Limited (& &
T 2 A R A A]), a company incorporated in
Hong Kong with limited liability and an indirect
subsidiary of the Company
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YEE HOP

www.yee-hop.com.hk
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