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CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

AHGSREEREtEEER R

Six months ended 30 September

BZ9A30HLNEA
2021 2020
2021 £ 2020
NOTES HK$’000 HK$’'000
ihg=s FH&x FHT
(Unaudited) (Unaudited)
(RBEX) (REEER)
Revenue Wz 3A
Goods and services Em MR 22,001 16,939
Leasing of machinery e FE & 46,485 51,244
Total Revenue g FE 68,486 68,183
Cost of sales and services SHE RRBK A (58,630) (60,640)
Gross profit EX 9,856 7,543
Other income H A 4 472 4,530
Other gains and losses Hipl s K &5 18 5 6,515 3,745
Impairment loss recognised on ERERYIEE - KR
property, plant and equipment BEEE = (6,236)
Reversal of impairment losses RIBTEHHEEBBRER
under expected credit loss EREREERKFIAR
model recognised on lease B Z W IR R EREE
receivables and trade e EpE
receivables, net 166 921
Administrative expenses THRFEX (16,603) (15,508)
Selling and distribution expenses  $4& K& 5 855 (298) (286)
Finance costs BhE R AN 6 (689) (1,032)
Loss before tax BREBLATE B (581) (6,321)
Income tax credit FTiS ik 7 689 386
Profit (loss) for the period BB (E1R) 8 108 (5,935)
Other comprehensive income for HRNEMEEmKE
the period
Item that may be reclassified HEaE 7 H S Eam i)
subsequently to profit or loss: EHH :
Exchange differences arising on BMEBINEBEER
translation of foreign operations PE N ZE%R 243 521
Total comprehensive income HAZmE (X)) # 58
(expense) for the period 351 (5,414)
Earnings (loss) per share BREF(BER)
— Basic (HK cents) — BEARCGEM) 9 0.01 (0.69)
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

ARG SMBIRER

As at As at
30 September 31 March
2021 2021
#2021 F %2021 F
9H30H 3H31H
NOTES HK$’000 HK$'000
B EE F#&x FHBT
(Unaudited) (Audited)
(REEZR) (F&&%)
Non-current Assets kREEE
Property, plant and equipment L S &L 10 172,518 189,467
Right-of-use assets FREEE 4,265 5,663
Deposits paid for acquisition of TLURRE D« MW N AR AE
property, plant and equipment METiEe 11 421 421
Rental deposits paid ENHESES 11 650 650
Deposit placed for a life ERREER
insurance policy 2,870 2,835
Deferred tax assets REFIRE B 138 138
180,862 199,174
Current Assets REBEE
Inventories FE 31,578 30,672
Trade and other receivables, B 5 REMBEWFIE
deposits and prepayments e RIE A 11 36,304 42,089
Pledged bank deposit BEIIRITFR 12 360 360
Bank balances and cash RITHEBLRRE 12 60,057 38,394
128,299 111,515
Current Liabilities REEE
Trade and other payables and B 5 K E b A FUE K
accrued charges fEEtE A 13 30,094 31,158
Contract liabilities AHaE 6,649 10,583
Receipts in advance TEUBR K 960 655
Tax liabilities HIEAE 3,428 2,225
Borrowings — due within one year &z — —F RN E|H 16 18,814 9,630
Loan from a related company RE—EEBARMNER 15 - 3,032
Lease liabilities HEaE 2,826 3,625
62,771 60,808
Net Current Assets RBEEFE 65,528 50,707
Total Assets less Current HEERARBAERE
Liabilities 246,390 249,881
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B4R S M AR R &R

As at As at
30 September 31 March
2021 2021
72021 F 72021 &
9H30H 3H31H
NOTES HK$’000 HK$'000
= THxT THET
(Unaudited) (Audited)
(REEZ) (&=%)

Non-current Liabilities kRBERE
Trade payable =) ARG 13 3,224 7,029
Deferred tax liabilities RILFRIB A E 22,952 24,845
Loans from a related company KE—MEB AR ZER 15 2,806 -
Lease liabilities HEAR 924 1,874
29,906 33,748
Net Assets EEFHE 216,484 216,133

Capital and Reserves B
Issued capital BEITIRA 14 864 864
Reserves ] 215,620 215,269
Total Equity BRER 216,484 216,133
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

ARG SHREHR

For the period ended 30 September 2021
B ZE 202149 A30 A |LHIME

Issued Share Merger Legal Translation Retained
capital  premium reserve reserve reserve profits Total

ERTRE ROBE AHfREE EERE EXRE  REERN act

HK$'000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000
THL THL THL THL THL FHL FHL
(Note (i) (Note (i)
(k) (BIsE(G)

At 1 April 2021 (audited) #2021 54 A 18
(&) 864 232,345 (102,443 12 819 84,536 216,133

Profit for the period R A - - _ _ _ 108 108
Exchange differences  HBEBINEKEL

arising on translation of ~ #)[E K Z%8

foreign operations - - - - 243 - 243

Total comprehensive  HIR 2 EIRZF A
income for the period - - - - 243 108 351

At 30 September 2021 R 202149 A30H
(unaudited) (REE%) 864 232,345  (102,443) 12 1,062 84,644 216,484

At 1 April 2020 (audited) 220204 A1 R
(&%) 864 232,345 (102,449 12 (243) 90,220 220,755

Loss for the period HNEE - - - - - (5,935) (5,935)
Exchange differences  #EBINEBES

arising on translation of ~ H)E =%

foreign operations - - - - 522 - 522

Total comprehensive BN Z2EIR B
income for the period - - - - 522 - 522

At 30 September 2020 20209 A30H
(unaudited) (REEZ) 864 232,345  (102,443) 12 279 84,285 215,342
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- /RS



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ERRSEEZ B R

For the period ended 30 September 2021
B ZE 202149 A30 A LHAM

Notes:

08

Merger reserve represents the difference between the amount of share capital and
share premium of AP Rentals Holdings Limited (the “Company”) issued, and the
issued share capital of AP Rentals Limited (the “APR”) exchanged in connection
with the reorganization of the Company and its subsidiaries (collectively the
“Group”) on 21 July 2015.

In accordance with the Article 377 of the Commercial Code of Macau Special
Administrative Region (“Macau”), the subsidiary registered in Macau is required to
transfer part of its profits of each accounting period of not less than 25% as legal
reserve, until it reaches an amount equal to half of the capital.

AP RENTALS HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
ERGaHERER

For the six months ended 30 September 2021

HZE2021F9 308 IE/NEA

Six months ended 30 September

BZ9H30HIEA@EA
2021 2020
2021 2020 4
HK$’000 HK$’'000
FET FHAT
(Unaudited) (Unaudited)
(REBEZR) (REEZ)
Net cash from operating activities REXKFMBESFE 19,996 27,066
Investing activities REEH
Decrease in deposits paid for acquisition — UWBEYIEE - #H M RER
of property, plant and equipment [RENEE S P = 421
Purchase of property, plant EEME - WX ERE
and equipment (18,742) (18,699)
Proceeds from disposal of property, HEEE - N SRR
plant and equipment FTiS 3018 16,854 6,652
Interest received 2 HFIE 13 3
Net cash used in investing activities REFZHFFARESFER (1,875) (11,623)
Financing activities REEE
Interest paid BERAFE (601) (808)
New borrowings raised I ER 16,164 -
Repayment of borrowings BEER (6,820) (8,255)
Repayment of lease liabilities BEHEaE (1,784) (1,675)
Repayment of interest bearing trade BEMTENEZ
payables 5N FIR (3,365) (3,2898)
Repayment of loan from 1BIE 2k B —fEl A B
a related company NARZER (299) -
Net cash from (used in) financing BMETHME (TR REEHE
activities 3,295 (14,026)
Net increase in cash and RERBEEEEY
cash equivalents EnFEE 21,416 1,417
Cash and cash equivalents at HURERRESEEY
beginning of the period 38,394 29,955
Effect of foreign exchange NNEEXRSE 2L
rate changes 247 1,135
Cash and cash equivalents atend of HIARBEERBELHEY
the period 60,057 32,507
Analysis of the balances of cashand BRE&RRESEEBEYERDT
cash equivalents
Bank balances and cash RITEB MRS 60,057 32,507
60,057 32,507
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION

B iR & th R A4 35 8 B o

For the six months ended 30 September 2021
#HZE2021F9 A30HIE/NAR

8

10

BASIS OF PREPARATION

This condensed consolidated interim financial information for
the six months ended 30 September 2021 has been prepared
in accordance with the applicable disclosure requirements set
out in Appendix 16 to the Rules Governing the Listing of
Securities (the “Listing Rules”) on The Stock Exchange of
Hong Kong Limited and with Hong Kong Accounting Standard
(“HKAS”) 34 Interim financial reporting issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”). The
condensed consolidated interim financial information should be
read in conjunction with the annual financial statements for the
year ended 31 March 2021, which have been prepared in
accordance with Hong Kong Financial Reporting Standards
(“HKFRSs”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments which are measured at fair value, as appropriate.

The accounting policies and methods of computation used in
the condensed consolidated financial statements for the six
months ended 30 September 2021 are the same as those
followed in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 March 2021, except
as described below:

—  Government subsidies are recognised at their fair value
where there is reasonable assurance that the subsidy will
be received and all attaching conditions will be complied
with. When the subsidy relates to an expense item, it is
recognised as other income on a systematic basis over
the periods that the costs, which it is intended to
compensate, are expensed.

Other than changes in accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and methods of
computation used in the condensed consolidated financial
statements for the six months ended 30 September 2021 are
the same as those presented in the Group’s annual financial
statements for the year ended 31 March 2021.

AP RENTALS HOLDINGS LIMITED
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS T B E R

For the six months ended 30 September 2021
#HZE2021F9 A30HIE/NAAR

2. PRINCIPAL ACCOUNTING POLICIES (Continued)
Application of amendments to HKFRSs
In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA, for
the first time, which are mandatorily effective for the annual
periods beginning on or after 1 April 2021 for the preparation of
the Group’s condensed consolidated financial statements:

Amendment to HKFRS 16 Covid-19-Related Rent
Concessions

Amendment to HKFRS 16 Covid-19-Related Rent
Concessions beyond

30 June 2021
Amendments to HKFRS 9, Interest Rate Benchmark
HKAS 39, HKFRS 7, Reform — Phase 2

HKFRS 4 and HKFRS 16

The application of the amendments to HKFRSs in the current
and prior periods has had no material impact on the Group’s
financial positions and performance for the current and prior
periods and/or on the disclosures set out in these condensed
consolidated financial statements.

2.

FEGHEE @)
FERREIT BB BREEA
RATEASME - REANEE 2 ERGEE
MBHmRE - AEECD BRER2021F
4 A1 B3z 1% Fia e 5 2 BRI 58 H1 4= 3
AT EBSTMAGRMBOLERE
BT ERE AR

ERHHEREER B Covid-198

ERIE: 0 [EHI HEER

ERMBEREER R2021F6830H

F16HRAEEI AR % A7 Covid-19
Eopiskea Rt

ERMHEREER FERAERS —

Fo5 - BBGEH  FRER

HHE 395 - B

B FRes RS 75

BB SRS LA

FAFRE BN

WEERIE 165/

BRI

RAEE R LR SBEERAEBV KRS
YR 2 A& 7T 30 8 5 70 7K BA ] K o A AR
REBOMBARRREKR R SHEHRZ
EHREEMBRRORBENEAY
&0

o
=

TREAHAEZERERAR 11
- /R HRE



NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS T I E R

For the six months ended 30 September 2021
#HZE2021F9 A30HIE/NAR

3A. REVENUE 3A. Wz
For the six months ended 30 September 2021 HZEZ2021F9H30REAMEA (K
(Unaudited) BEX)
The Group’s revenue represents the net amounts received or AREBNWFANESERKBIEP LM
receivable for machinery leased, goods sold and services W BEEMREHRRBOE KEE
provided in the normal course of business, net of discounts and WERTE 8 (OB ITHI MR E) o
returns.
An analysis of the Group’s revenue is as follows: NEBRMWZEDFOT -
Trading Leasing
BEE Fizh—
HK$’'000 HK$'000
FHIT FATT
(unaudited) (unaudited)
(REER) (REEEZ)
Leasing of machinery MR E - 46,485
Sales of machinery and parts R EEE 13,739 -
Operating service income BERIGBA - 5,222
Other service income H AR UA - 3,040
Total st 13,739 54,747
Geographical Markets I G
Hong Kong &5 13,703 48,336
Macau P 15 3,814
The People’s Republic of China REARAME (AP ERE
(excluding Hong Kong, Macau ms @ TEESES B K
and Taiwan) for the purpose ) ([HE))
of this interim report (“PRC?) 21 583
Singapore s - 2,014
Total #et 13,739 54,747
Timing of revenue recognition W 25 FE R R R
A point in time R R, 13,739 2,946
Over time ¥ B [ - 5,316
Leasing income of machinery AR A AR I - 46,485
Total #at 13,739 54,747
For management purpose, the Group is organised based on its 7'51 EEAR  AEEIZH %?r%?ﬁ E K E!
business activities. The Group determines its operating Mo ARBRILS X ADEEALE
segments based on these business activities that are regularly B EE BIREEARE (\Eﬂ$’&ﬁj$ﬂﬁ
reviewed by the chief operating decision maker, i.e. the EX)THEN UoRERMTMHER

executive directors of the Company, for the purpose of e
resources allocation and performance assessment.

12 AP RENTALS HOLDINGS LIMITED
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS T B E R

For the six months ended 30 September 2021
#HZE2021F9 A30HIE/NAAR

3A. REVENUE (Continued)
For the six months ended 30 September 2020
(Unaudited)
The Group’s revenue represents the net amounts received or
receivable for machinery leased, goods sold and services
provided in the normal course of business, net of discounts and
returns.

An analysis of the Group’s revenue is as follows:

3A. WE )

B ZE2020F9H30R LEAEA (K
BER)
AEEMRANESEBKBIES A
W - S s S R R RS A B WSk e
WIS EE (IR T IRRE) o

REBENWKZEDHTIT -

Trading Leasing

=41 HE

HK$’'000 HK$’'000

FHTT FHTT

(unaudited) (unaudited)

(REEER) (REEER)

Leasing of machinery WA E - 51,244

Sales of machinery and parts ke 8,869 -

Operating service income BRIERIBUA - 5,264

Other service income E AR BA 24 2,782

Total et 8,893 59,290

Geographical Markets HIB 5

Hong Kong & 8,871 55,619

Macau RFT 14 3,170

PRC s 8 357

Singapore EmIlbs - 144

Total et 8,893 59,290
Timing of revenue recognition WS

A point in time A RE ] B 8,869 1,723

Over time W& RS ) 24 6,323

Leasing income of machinery HH AR A AR A - 51,244

Total @t 8,893 59,290

For management purpose, the Group is organised based on its
business activities. The Group determines its operating
segments based on these business activities that are regularly
reviewed by the chief operating decision maker, i.e. the
executive directors of the Company, for the purpose of
resources allocation and performance assessment.

REEERN AKBREXBKESHE
B AREBUHERBEBETELSE
DES - HEREERRE (AR RHNT
EX)ETHEM UoRERMTMHER
I8 o
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS T I E R

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

3B.

SEGMENT INFORMATION

Specifically, the Group’s reportable and operating segments
under HKFRS 8 Operating Segments are as follows:

3B. D EBEF

ARME  ARERBEEBMBREE
AIFE8SR [EEDE | A 2HREED
BT

P
~

Leasing —  Leasing of machinery, and related operating HE — HBEBEENULKEEEERE
and other services AR 75
Trading —  Sales of machinery and parts BEE — BREATHHEE

Segment information about these reportable and operating
segments is presented below:

Segment revenue and results
For the six months ended 30 September 2021 (Unaudited)

FRANETZ2HEGEDHH D EBER
RTXE5 :

DI R EE
BZE202159H30H LA E B (REEZ)

Leasing Trading Total
HE BE st
HK$’000 HK$’000 HK$’000
FExT F#&xT F#&xT
Revenue Wz
Segment revenue from T EIMNBE =B
external customers WS 54,747 13,739 68,486
Results B
Segment results DEPEELE 11,956 987 12,943
Unallocated income RO BUA 142
Unallocated expenses RABLFZ (13,666)
Condensed consolidated loss  ANEEMERGES
before tax of the Group B ATE 1B (581)

14 AP RENTALS HOLDINGS LIMITED
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS T B E R

For the six months ended 30 September 2021
#HZE2021F9 A30HIE/NAAR

3B. SEGMENT INFORMATION (Continued)
Segment revenue and results (Continued)
For the six months ended 30 September 2020 (Unaudited)

B. 7 & & #} (4)

DESN R R EE ()
HZ20205F9H30H LEAE B (REEZ)

Leasing Trading Total
HE B8 4t
HK$’000 HK$’000 HK$'000
FET FET FETT
Revenue g
Segment revenue from REIDEFHI DI
external customers W25 59,290 8,893 68,183
Results B
Segment results DEPEE 5,637 755 6,392
Unallocated income RO BLBA 273
Unallocated expenses AOBLFASE (12,986)
Condensed consolidated loss A& E K fHRALG A
before tax of the Group SN = (6,321)

Segment results represent the profit earned by each segment
without allocation of interest income and certain sundry income,
exchange gain or loss and central administration expenses. This
is the measure reported to the chief operating decision maker
for the purposes of resource allocation and performance
assessment.

The chief operating decision maker makes decisions accounting
to operating results of each segment. No analysis of segment
assets and liabilities are presented as the information is not
regularly reported to the chief operating decision maker for the
purpose of resource allocation and assessment of performance.

3 ERE A 5 5 SRR B0 R (RS,
UGN T AR - B 3 e 2 o 5 18
RAR GRS AR - B2 R
EEBEREEUD BRI ER
B -

BREZERRERBES @D AL L X
BIFLORE - XE2IDMEEL AR

Mo RARZFEMLIFEHER
TEREERREFERD BRI
ff7 o
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS T I E R

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

3B. SEGMENT INFORMATION (Continued)
Other segment information

3B.

For the six months ended 30 September 2021 (Unaudited)

Amounts included in BIERDIEETEN
the measure of T -
segment results:

Reversal of impairment RIEEHEEEEER
losses under expected BERHEE R WFIE
credit loss model KB S e EIE
recognised on lease BB R EF 5

receivables and trade
receivables, net

Depreciation of property, WD - W N R E
plant and equipment

Depreciation of right-of-use  {FREEEFE

assets
Gain on disposal of property, HEDEE - Heh k&
plant and equipment Uz

Leasing

HE

L
TET

166

26,696

1,530

6,430

DEE R} ()
HZ20215F9H30H LA E B (REEZ)

Trading Unallocated Total
EE ADE et
HK$’000 HK$’000 HK$°000
THET THEx FTHEx

- - 166
3 466 27,165
- 26 1,556
- - 6,430
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS T B E R

For the six months ended 30 September 2021
#HZE2021F9 A30HIE/NAAR

3B. SEGMENT INFORMATION (Continued) 3B. 7 #E K} ()
Other segment information (Continued) HitpEER (&)
For the six months ended 30 September 2020 (Unaudited) B £2020F9H30H LA CREER)
Leasing Trading  Unallocated Total
HE EE AOEL st
HK$'000 HK$'000 HK$'000 HK$'000
TAT TAT THT FET
Amounts included in BRERDBEETEN
the measure of B

segment results:
Impairment loss recognized BRI - HM &

on property, plant and RERERE

equipment 6,236 - - 6,236
Reversal of impairment RIEEHEEEEER

losses under expected R E W FUE

credit loss model & & 5 EWGIERE

recognised on lease [E51E B 55

receivables and trade

receivables, net 921 - - 921
Depreciation of property, WIS - W KRBT E

plant and equipment 33,011 5 536 33,552
Depreciation of right-of-use  {FREEEITE

assets 1,445 - 23 1,468
Gain on disposal of property, HEWEE Mk [ B4

plant and equipment U %5 3,354 - - 3,354
Gain on lease termination LI E RS 37 - - 37

TREAAEIERER AR 17
- /R HRE



NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS T I E R

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

3B. SEGMENT INFORMATION (Continued)
Geographical information
For the six months ended 30 September (Unaudited)
The Group’s revenue from external customers is mainly derived
from customers located in Hong Kong, Macau, PRC and
Singapore, which is determined based on the location of

3B. K EE R\

EBZ9 A30HEAEAR (REER)
AEEEEIIMBEFPOREERITER
FE R RERIFMEHNES - WK

RIRE PR BT °

customers.

2021 2020
—E-—F —ETF
HK$’000 HK$'000
FH&xT FAET

External revenue: HNERUL
Hong Kong BE 62,039 64,490
Macau SR 3,829 3,184
PRC 2] 604 365
Singapore hnig 2,014 144
68,486 68,183

The Group’s non-current assets based on the geographical
location of the group companies owning these assets are as

AEENFRBDEE REBERAEEZ
SEEMEMBUESD)MT

follows:

As at As at
30 September 31 March
2021 2021
72021 5 R 20214
9H30H 3A31H
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REEZ) (e#z)

Non-current assets: EREBEE :
Hong Kong B5E 158,285 179,719
Macau SEPY 5,645 2,895
PRC A 10,707 9,370
Singapore g 2,567 3,567
177,204 195,551

Note: Non-current assets excluded rental deposits paid, deposit placed for a life
insurance policy and deferred tax assets.
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS T B E R

For the six months ended 30 September 2021

HZE2021F9 308 IE/NEA
4. OTHER INCOME

H A A

Six months ended 30 September

BZ9A30HLAMEA
2021 2020
—B-—F —E_TF
HK$’000 HK$’000
TER FA&T
(Unaudited) (Unaudited)
(REER) (REEER)
Interest income from FEWAKRE

— bank deposits — fﬂfﬂ_* 13 3

— deposit placed for a life SREFH
insurance policy 47 50
Government subsidies (note) BRAT R B (B3E) 7 3,917
Storage income BFHA - 429
Sundry income FIEA 405 131
472 4,530

Note: The government subsidies recorded by the Group for the six months
ended 30 September 2020 represented the wage subsidies provided by
the governments of Hong Kong, Macau and Singapore to support the
employment and to help business tide over financial difficulties due to the
COVID-19 pandemic, which are recognised as income at the time the
Group fulfilled the relevant granting criteria. The government subsidy
recorded by the Group for the six months ended 30 September 2021 was
provided by the government of Singapore.

OTHER GAINS AND LOSSES

BisE © AEEEZE 202049 A 30 B 175l A 155

B BE 3 A BB U

B PIHT B hns

TR T EmE AR E LB
3% 18 i 7 COVID-19 & 15 T [ B &9 B 75 &
B SR A EEERARR R T IR
HRABRA - REEHZE2021F9A30H 1
718 A 8245 80 BT 4 G B 3 IS BT IR 4L o

Ho A ok Ko 5 18

Six months ended 30 September

HBZ9H308 1EAEA
2021 2020
—EB-—F —E-TF
HK$’000 HK$’000
THxT FHET
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Exchange gain, net TRl e =t 85 354
Gain on disposal of property, HEYE - B MRS
plant and equipment 6,430 3,354
Gain on lease termination “FEE WS - 37
6,515 3,745
GTREBEELERER R T 19
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS T I E R

For the six months ended 30 September 2021

HZE2021F9 308 IE/NEA

6.

/.

20

FINANCE COSTS BLE KA
Six months ended 30 September
HZ9H30RIEAEA
2021 2020
—E-—F —E-TF
HK$’000 HK$'000
FET FHBT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Interest on borrowings Bz H A 203 439
Interest on lease liabilities HEBENE 85 137
Interest on interest bearing FEBESENRIELFE
trade payables 223 369
Imputed interest on loans from KE—RREB RG] Z2ERN
a related company (note 15) HEF S (HE15) 88 87
689 1,032
INCOME TAX CREDIT PR %
Six months ended 30 September
BZ9H30RIEAEA
2021 2020
—E-—fF —E-TF
HK$’000 HK$’'000
FET FHET
(Unaudited) (Unaudited)
(RBFEX) (REEEZ)
Current tax BNVERR 18
Hong Kong Profits Tax BEFER 1,204 -
Macau Complementary Income Tax  SRPFIFTS /TR - -
1,204 -
Deferred tax IERERIIR (1,893) (386)
(689) (386)
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS T B E R

For the six months ended 30 September 2021
#HZE2021F9 A30HIE/NAAR

7.

INCOME TAX CREDIT (Continued)

Hong Kong Profits Tax is calculated at 16.5% of the estimated
assessable profits for both periods. However, the two-tiered
profits tax rates regime is implemented from 1 April 2018
onwards. The profits tax rate for the first HK$2 million of profits
of corporations is lower to 8.25%. Profits above that amount is
subject to the tax rate of 16.5%.

For the subsidiary registered in Singapore which is subject to
Singapore income tax at 17% (2020: 17%), no provision for
Singapore income tax had been made as it had no assessable
profits for both periods.

For the subsidiary registered in Macau, Macau Complementary
Income Tax is calculated at 12% of the estimated assessable
profit exceeding MOP600,000 for both periods.

For subsidiary registered in China, under the Law of the PRC on
Enterprise Income Tax (the “EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate of the PRC subsidiary is
25%.

FriE % (@)
EBFERIZZME LM 2 T ER
A 16.5% & o A - FIES T MR
HlE2018F4A1EEEMm tEEH2
BEEELTRMNNAERHETAZ
8.25% o BB bl & B s B AR R &
16.5% @t o

FAFT N3 5 1 A BT B8 A 51783217 % (2020
F 1 17%) T RERFTINFFTEHL » H
MREZME SR EERTOERN - #UR
BEHEI NG TSR -

TR B AR mE @ BPIAT
15 1 7o 16 #2 7% A {[E HA F) 168 38 600,000 )8
PITT 2 (T EERT &AM 12% 518 o

ARFEEMOMBLATMSE - RIEP
BZEMSTE(REREBIE] M
EFREPOEERGH - BB A RA
12 25% R R BM B EPTEH -

TREAHAEZERERAR 21
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS T I E R

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

8. PROFIT (LOSS) FOR THE PERIOD 8. HIWER (&)

Six months ended 30 September
BZ9H30HLLAEA

2021 2020
—B-—F —ETHF
HK$’000 HK$’000
FERT FABT
(Unaudited) (Unaudited)
(REER) (REEEZ)

Profit (loss) for the period has been B ~N%138 B 289 HRA

arrived at after charging: A (B -
Directors’ emoluments -1k 3,367 3,371
Other staff costs: 8 TR :
— Salaries, allowances and — e ERREMER
other benefits 18,263 17,594
— Retirement benefits scheme — RIREFET B3R
contributions 711 704
18,974 18,298
Total staff costs @8 THA 22,341 21,669
Auditor’s remuneration % EREH N & 811 853
Cost of inventories recognised as RIEH XN EEKA
expenses 9,289 6,457
Depreciation of property, Y - HW N REITE
plant and equipment 27,165 33,552
Depreciation of right-of-use assets ~ {# A EEITE 1,556 1,468
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS T B E R

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

9. EARNINGS (LOSS) PER SHARE

The calculation of the basic earnings (loss) per share attributable
to the owners of the Company is based on the following data:

Profit (loss) for the period attributable 7R A T A A EIERRETE

to owners of the Company for FREKRRER (EE)H
the purpose of basic earnings BRm A (B18)

(loss) per share

FRAF (EE)
ARTREAEGESRERRF (BB
T ER T BIEHE -

Six months ended 30 September
BZEZ9H30HIAEA

2021 2020
—B-—F —ECFF
HK$’000 HK$'000
THET FHET
(Unaudited) (Unaudited)
(RBER) (REEZ)

108 (5,935)

Weighted average number of RETEBREARAF (HE)

ordinary shares for the purpose of El’] LB IR 1 E
basic earnings (loss) per share

Number of Number of
shares shares

B EE P8 B

864,000,000 864,000,000

No diluted earnings (loss) per share are presented for both
periods as there were no potential ordinary shares in issue.

Note: The calculation of the basic earnings (loss) per share for the both periods
were based on the profit (loss) attributable to the owners of the Company
using the weighted average number of ordinary shares in issue during both
periods.

$EH%¥A%§\J§ZI?WIHJ%FWJHﬁﬁﬁ%ﬁf’ﬂ(%
B) REARYEEAD EHTEERK -

M - ZMERRNSREREN (BR) DRAR
AEAEARERN (ER) KM ESEHD %
TERBIMETOREE
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS P B AR T

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

10. PROPERTY, PLANT AND EQUIPMENT 10. WD3R - B N R B
Plant and Office Furniture Leasehold Motor
machinery  equipment  and fixture improvement vehicles Tools
L7953 BAE BER HEWE
B B EERE £ RE IA
HK$'000 HK$'000 HK$'000 HK$'000 HK$’000 HK$'000
FTET TET THT THT THT THT
Six months ended HZ2021%59A30H
30 September 2021 1EAEA
Carrying Values (audited) R (REHK)
As at 1 April 2021 R2021 54818 184,702 654 42 1,268 2,552 249 189,467
Additions NE 18,102 50 - - 590 - 18,742
Transfer from inventories FEED 1,604 - - - - - 1,694
Depreciation & (26,274) (196) 22 (168) (449) (56) (27,165)
Disposal/write-off HE /M (10,059) - - - (363) (1) (10,423)
Exchange adjustments [& 5 5% 203 - - - - - 203

Carrying Values (unaudited) BREE (REEK)

As at 30 September 2021 H202159H30H 168,368 508 20 1,100 2,330 192 172,518
Six months ended HZ202059A30H

30 September 2020 1EAEA
Carrying Values (audited) R (KEHK)
As at 1 April 2020 M202054 818 231,207 749 93 508 1,636 450 234,643
Additions NE 18,455 179 - - 65 - 18,699
Transfer from inventories FEEN 2,782 - - - 2,189 - 4,971
Depreciation g (32,586) (192) (31) (109) (489) (145) (33,552)
Impairment loss recognised in - 2 M8 % R R K

profit or loss AR (6,236) - - - - - (6,236)
Disposal/write-off HE /M (4,861) - - - (19 @ (4,882)
Exchange adjustments 5 AR 790 1 - - - - 791

Carrying Values (unaudited) BT E GREER)
As at 30 September 2020 X 2020F9 A30H 209,551 737 62 399 3,382 303 214,434
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS T B E R

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

11. TRADE AND OTHER RECEIVABLES, 1. B NEMEIWEIE - e &
DEPOSITS AND PREPAYMENTS TETFIE

As at As at
30 September 31 March
2021 2021
M 2021 & 2021 F
9H30H 3H31H
HK$’000 HK$’000
FHET T
(Unaudited) (Audited)
(REEZR) (& Z)
Lease receivables from: B THIATES
— outsiders — SNRAT 35,773 43,906
— arelated company (note) — BB~ E () 212 212
Less: Allowance for credit loss W EEEREE (10,432) (10,620)
25,553 33,498
Trade receivables from contracts KEBPALKNE S EWFIE
with customers 3,633 3,331
Less: Allowance for credit loss B EEEERE (214) (179)
3,419 3,152
Other receivables E R IA = 98
Value added tax recoverable a] U [B] B {E 1,256 1,260
Rental deposits paid BEfNHeEE 650 650
Other deposits and prepayments Hitiz e RFER I 6,497 4,502
37,375 43,160
Analysed as: XIV-R
Current e 36,304 42,089
Non-current — Deposits paid for ERE — WEWmE -
acquisition of property, A R ENE M iRe
plant and equipment 421 421
Non-current — rental deposits paid IR E) — EfHESILE 650 650
37,375 43,160

B AR A —MRRAKEERRREZ L
BABREDNARRF -

Note: A related company is a company in which Mr. Lau Pong Sing and Ms. BiRE -
Chan Kit Mui, Lina have beneficial interest.
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS T I E R

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

11. TRADE AND OTHER RECEIVABLES,

DEPOSITS AND PREPAYMENTS (Continued)

The Group allows an average credit period of 0 to 75 days to its
leasing customers and an average credit period of O to 60 days
for trading customers. Before accepting any new customer, the
Group makes enquiries to assess the potential customer’s
credit quality and defines credit limits by customer. Limits
attributed to customers are reviewed annually. Lease
receivables and trade receivables that are neither past due nor
impaired are due from creditworthy customers.

The following is an aged analysis of lease receivables and trade
receivables, net of allowance for credit losses, presented based
on the invoice date at the end of each reporting period:

11.

B NEMBEKTIE e K&
TEATFRIE (1)

AEEBTHASEFNTHEENA
OZE75H METFTEEZERFLPHNTHE
BHA0E60R © REMTIAHEEH -
AEEELSHUTEEEESNEY
BE UREFATEERE - BFH
BHRESEHEEY - RALRE
M E RN ZUE RS 5 IR IBY R A
ERRITHES -

UTREREHRZEZAH2IINHE
EREHARE 5 R KA (HIREER
BEE) MR DT

As at As at

30 September 31 March

2021 2021

72021 F 72021 F

9H30H 3H31H

HK$°000 HK$’000

THET FET

(Unaudited) (Audited)

(RBER) (fER)

Within 30 days 30HA 11,463 13,567
31 to 60 days 31E260H 3,095 12,295
61 to 90 days 61290 H 5,296 4,038
91 to 180 days 91£180H 4,140 6,222
Over 180 days @180 H 4,978 528
28,972 36,650

12. PLEDGED BANK DEPOSIT/BANK BALANCES
AND CASH
At 30 September 2021, a pledged bank deposit carries fixed
interest at 0.01% (31 March 2021: 0.05%) per annum.

At 30 September 2021, bank balances carry interest ranging
from rates of 0.001% to 0.20% (31 March 2021: 0.01%) per
annum.
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS T B E R

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

13. TRADE AND OTHER PAYABLES AND 13. 5 RHEMEMNFIAKRETE
ACCRUED CHARGES F
As at As at
30 September 31 March
2021 2021
72021 F R 2021 F
9H30H 3H31H
HK$’000 HK$'000
FHET T
(Unaudited) (Audited)
(REEZR) (JEEZ)
Trade payables (note) B 5T E () 21,997 25,626
Accrued expenses FEFTFIZ 9,262 10,468
Other payables HihE A 2,059 2,193
33,318 38,187
Analysed as: PR
Current rE 30,094 31,158
Non-current FETRED
— trade payable to a shareholder — AR —BRE
of the Company ME S 78 3,224 7,029
33,318 38,187
Note: As at 30 September 2021, included in trade payables is HK$10,767,000 MisE © 20219 A30R - BHENFIBBEERN
payable to a shareholder of the Company (as at 31 March 2021: 78 7] A% B 5K T8 10,767,000 7 7T (72 2021 6
HK$14,438,000). Except for a trade payable of HK$10,767,000, carrying 3A 318 14,438,000/ 7T) ° bR E 5 ER K
on an interest rate of 3.6% per annum, other trade payables are under 1810,767,0007% JT 12 & I £3.6%5F 8+ H
normal credit terms granted by suppliers. thE ZEMNFBIREEEETH—REE
AR -

GTREBEELERER R T 27
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NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS T I E R

For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

13. TRADE AND OTHER PAYABLES AND 13. B 5 RHEMERNFIAKRETE
ACCRUED CHARGES (Continued) A )
The following is an aged analysis of trade payables presented NTASHMERRIRBXEQNREINE
based on the invoice date at the end of each reporting period: SENMNZRIERNERRE DT -
As at As at
30 September 31 March
2021 2021
R2021 & 2021 F
9H30H 3H31H
HK$’000 HK$'000
THET FABT
(Unaudited) (Audited)
(RBER) (F& &%)
Within 30 days 30HA 2,598 4,651
31 to 60 days 31£260H 2,772 1,298
61 to 90 days 61£290H 1,505 98
91 to 180 days 91E180H 2,280 3,597
Over 180 days Hi@ 180 H 12,842 15,882
21,997 25,626
The normal credit period on trade payables is ranging from 0 to BHORNREBEN—REEHNT0ED
90 days (as at 31 March 2021: 0 to 180 days). B (#2021 43 HA31H :0E180H) °
14. ISSUED CAPITAL 14, B8ITRA
Number of Share
shares capital
BRGHE &S
HK$’000
FAT
Authorised: EE
Ordinary shares of HK$0.001 each &A% E{E0.001 77T
EoR=S 1l
At 31 March 2021 and R2021F3A31 B K
30 September 2021 20219 HA30H 10,000,000,000 10,000
Issued: 21T
At 31 March 2021 and R2021F3A31B X
30 September 2021 202199 HA30H 864,000,000 864
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For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

15. LOANS FROM A RELATED COMPANY

The related company is a company in which Mr. Lau Pong Sing
and Ms. Chan Kit Mui, Lina have beneficial interest.

As at 30 September 2021, a loan from a related company is
unsecured and interest free but carried the effective interest rate
of 4.06% per annum which has the carrying amounts of
US$360,000, equivalent to approximately HK$2.8 million (as at
31 March 2021: US$348,684, equivalent to approximately
HK$2.7 million) and is repayable in October 2023.

Another loan from a related company which was unsecured
and interest free was settled as at 30 September 2021 (as at 31
March 2021: US$38,760, equivalent to approximately HK$0.3
million).

16. BORROWINGS

Secured borrowings HEIFER

15. KE —EFEB AR 2 B

BARsE N ) A — A B BB ST A R BRIRE
REHEAERERNAR]

202199 A30H * BB ARMERA
EIRIR N B BB FFEA406% -
HERMEE A360,000% 7T HENL2.8
BEBT(N2021E3A31 8 : 348,684
Enc BERQ27TEEET) AR
2023 10 AEE -

RE—EEB AR S —BERAEIR
e B - B R202149 A30 BERM R
20213831 H : 38,7603kt ' HE R
#03EEBT) °

16. B

As at As at

30 September 31 March
2021 2021

2021 & © 2021 F
9H30H 3H31H
(Unaudited) (Audited)
(RBEX) (fegz)
HK$’000 HK$'000
THET FAT

18,814 9,630

For further details of the Group’s borrowings, please refer to the
section headed “Financial Review” of this report.

BFRASBERNE - HFHE - FLH
A& (B BEmE] —& -
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For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

16.

30

BORROWINGS (Continued)

As at
30 September 31 March
2021 2021
12021 5 720214
9H30H 3H31H
(Unaudited) (Audited)
(RBER) (&%)
HK$’000 HK$'000
FTHET FET
Carrying amounts of borrowings that BERERERETNED
contain a repayable on demand clause  (ERENBETR) 2 REE
(shown under current liabilities) and KRS N E R IHHENTEE
the maturity analysis based on the BEAHMENZIAAR
scheduled repayment dates set out in DA
the loan agreements are:
Within one year —FR 10,912 7,054
More than one year but not ZN—FEFEZRME
exceeding two years 6,322 2,576
More than two years but not SRMFETZRREF
exceeding five years 1,580 -
18,814 9,630
Less: Amounts due within one year B RBBEMR—FA
shown under current liabilities F|HAzE (18,814) (9,630)

Amounts shown under non-current liabilities 3E57 20 & & PR A 58

At 30 September 2021, included in Group’s borrowings of
HK$13,946,000 (31 March 2021: HK$9,630,000) are fixed-rate
borrowings carried interest ranging from 2.05% to 2.35% (31
March 2021: 2.05% to 3.61%) per annum.

At 30 September 2021, included in Group’s borrowings of
HK$4,868,000 (31 March 2021: nil) is a variable-rate borrowing
carried interest at 3.2% per annum over one-month Hong Kong
Inter-Bank Offered Rate.
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For the six months ended 30 September 2021
B ZE 202149 A30 R LN EA

17.

18.

RELATED PARTY DISCLOSURES

During the two periods, the Group entered into the following
transactions with related parties in which some directors have
beneficial interests:

17.

A 7 W ER
KA AEEREFTEERAE
SESOEGH L T HIRS

Six months ended 30 September 2021 Six months ended 30 September 2020

BZ2021 F9H30HL~fEA HZ2020F9 A30H1E/~MEA

Subsidiary of Subsidiary of

A shareholder a shareholder A shareholder a shareholder

—ERREH —HREN

—ERR HEAR —HRE hEING

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (RRBER) (REER) (RigER)

HK$000 HK$'000 HK$'000 HK$'000

TET TET THL THT

Interest expenses MERS - - _ 369

Hiring expense HEMY - - - 445

Freight charge EERY - - 141 -

Purchases R - - - 2,045
Acquisition of property, BEME -

plant and machinery M R 5 1 - - 2,621 3,453

Expenses recharged from e - - - 62

Other service income HARBEUWA - - - 95

Storage income BEWRA - - - 429

Balance with related parties are disclosed in the condensed
consolidated statements of financial position and related notes.

The Company’s key management personnel are the directors.

OPERATING LEASE COMMITMENTS

The Group as lessor

Income earned from leasing of machinery during the period is
approximately HK$46,485,000 (31 March 2021: approximately
HK$101,873,000). Leases are normally negotiated on a monthly
basis.

At the end of the period, the Group had contracted with
customers for the following future minimum lease payments:

18.

B T AR B BR AR A B SO R K AR
BAM AL R

ARAPETEEEEABRES -

K Tl E AR
AEBHEHBEA
HAR- FRHERMAENKAL S
46,485,000/ JT(2021F3 A31H : 4
101,873,oooi%fz> cFERBWMTIZA

RBERR - AEBEBRZTPITH Z KK
REMEEFRWT

As at
30 September 31 March
2021 2021
R2021 #2021
9H30H 3H31H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REER) (F&FEZ)
Within one year —FR 2,617 2,937
More than 1 year but less than 2 years %R —H B LA E 2,402 -
5,019 2,937
DREBEEERER A A 31
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MANAGEMENT DISCUSSION AND ANALYSIS

THEFWRRAS

GROUP OVERVIEW

The Group strives to serve our valuable customers better with the
provision of the equipment rental-related solutions and value-added
services. For the six months ended 30 September 2021 (“1H2022),
the Group recorded a net profit which amounted to approximately
HK$0.1 million (for the six months ended 30 September 2020
(“1H2021"): net loss amounting to approximately HK$5.9 million). The
change from net loss to net profit is mainly attributable to the net
effect of:

1. reduction of impairment loss recognised on property, plant and
equipment in the Group from the equivalence of approximately
HK$6.2 million in 1H2021 to nil in 1H2022 due to improvement
in the market price of the construction equipment globally;

2. increase in gross profit from approximately HK$7.5 million in
1H2021 to approximately HK$9.9 million in 1H2022 mainly due
to the decrease in depreciation of machines for leasing;

3. no government subsidies from the governments of Hong Kong
and Macau related to the COVID-19 pandemic in 1H2022
(1H2021: the equivalence of approximately HK$3.8 million,
which represent the wage subsidies provided by the
governments of Hong Kong and Macau) for supporting the
employment and helping business tide over financial difficulties
due to the COVID-19 pandemic were received; and

4. increase in gain on disposal of property, plant and equipment
from approximately HK$3.4 million in 1H2021 to approximately
HK$6.4 million in 1H2022.

For 1H2022, the Group recorded revenue of approximately HK$68.5
million, representing an increase of approximately 0.4% as compared
to that of approximately HK$68.2 million for 1H2021. For 1H2022,
the Group recorded gross profit of approximately HK$9.9 million,
representing an increase of approximately 30.7% as compared to
that of approximately HK$7.5 million for 1H2021. The gross profit
margin for TH2022 was approximately 14.4% (1H2021:
approximately 11.1%). Please refer to the section headed “Financial
Review” of this report for further details of the Group’s performance in
1H2022.
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GROUP OVERVIEW (Continued)

Profit attributable to owners of the Company was approximately
HK$0.1 million in 1H2022 (Loss attributable to owners of the
Company in 1H2021: approximately HK$5.9 million).

Basic earnings per share attributable to owners of the Company for
1H2022 was HKO0.01 cent (Basic loss per share attributable to
owners of the Company for 1H2021: HK(0.69) cent).

BUSINESS OVERVIEW

During 1H2022, the equipment demands from the third runway of
Hong Kong International Airport (the “Third Runway”) started to
decrease in third quarter of this year due to the completion of the
reclamation work. During the period of transition of the core parts of
the construction work, the work will slow down for a while before the
commencement of the major above ground work. The demands from
Kai Tak Sports Park were maintained in 1H2022. The overall market
sentiment of the construction industry in Hong Kong was still poor,
especially on those construction work related to private sector, which
led to continuous price competition in construction and its related
businesses. Nevertheless, the Group has continued to increase its
leasing income from markets other than the construction industry and
event business although its financial effect was not material in
1H2022. For the generator business with Automatic Power System
(“APS”) in the Smart System in Mobile Electricity (“SSME”), it has
continuously contributed more revenues and profit to the Group in
1H2022.

For the trading business and disposal of leasing machines, the Group
increased the revenues by selling and disposing more of its machines
in Hong Kong and overseas in 1H2022.

For Macau, the demands in leasing machines increased and so the
leasing revenue of AP Equipment Leasing and Engineering Limited
(“AP Macau”) increased when compared to that of 1H2021 since AP
Macau has shifted its focus from casino related work to government
related work.

For Singapore, AP Equipment Rentals (Singapore) Pte. Limited (“AP
Singapore”) recorded an increase in revenues in leasing of machinery
and operating service income in 1H2022 because the construction
industry in Singapore is recovering from the pandemic.
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BUSINESS OVERVIEW (Continued)

For the PRC, due to the debt crisis triggered by some giant property
developers, the sentiment of the construction industry has been
affected and credit crunch was created. AP Rentals (Shanghai)
Limited*, (“AP Shanghai”), an indirect wholly-owned subsidiary of the
Company, also had concern with the recoverability of the account
receivable under such crisis. AP Shanghai is now leasing the
machines to the customers mostly in cash basis and this might have
affected the demands. However, the revenue from leasing of the
machines still recorded an increase.

For details, please refer to the section headed “Financial Review” of
this report.

OUTLOOK

The effect of the COVID-19 pandemic is still affecting the economy of
each of Hong Kong, Macau, PRC and Singapore.

In Hong Kong, the Group’s leasing business will still be focusing on
its mobile power supplies and its related services with SSME
concepts and the demands in key projects, namely, the Third Runway
and the Kai Tak Sports Park. The Group will also actively explore any
business opportunities in some new projects, namely the
development of Lok Ma Chau Loop (it is one of the ten major
infrastructure projects for economic growth announced by the Chief
Executive of the Hong Kong Special Administrative Region in his
Policy Address made in 2007) and relocation of Sha Tin sewage
treatment works to Caverns. Furthermore, the Group will increase its
event business after the epidemic has subsided in Hong Kong. For
instance, the Hong Kong Brands and Products Expo 2021 will
commence in the coming December.

The Group will also further expand the application of SSME system
so as to improve the kinds of services provided to the customers in
Hong Kong and thus to improve the revenues and profitability of the
Group in Hong Kong. For machinery sales, there are still orders to be
delivered in the second half of the financial year ending 31 March
2022 (“2H2022") for the Central Kowloon Route.

In Macau, AP Macau will continue to focus on government related
work so as to increase the leasing revenues in the coming months.
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OUTLOOK (Continued)

For the PRC, the Group will closely monitor the effect of the debt
crisis related to the construction industry in coming months. In order
to improve the revenues and cash inflow of AP Shanghai, the Group
will try to increase the machinery sales and dispose more of its
leasing machines.

For Singapore, the business of AP Singapore is picking up and the
Group would try its best to maintain such trend but at the same time,
it would also increase its credit control so as to ensure its profitability.

Lastly, the Group will also increase its revenues in machinery trading
and disposal locally and in the overseas in the later period of 2H2022.

FINANCIAL REVIEW

Revenue

For 1H2022, the Group recorded an increase in revenue of
approximately HK$0.3 million, with the total revenue amounting to
approximately HK$68.5 million for 1H2022, representing an increase
of approximately 0.4% as compared to that of approximately
HK$68.2 million for 1H2021. The increase in revenue mainly resulted
from the increase in all segments of business of the Group except for
the leasing of machinery and operating service income.

(i) Leasing of machinery

During the period under review, the Group’s leasing income
from rental services, which involved the rental of construction,
electrical and mechanical engineering and event and
entertainment equipment in Hong Kong, Macau, the PRC and
Singapore, decreased to approximately HK$46.5 million in
1H2022 compared to that of approximately HK$51.2 million in
1H2021.

As mentioned above, the revenue attributable to the Group’s
rental business in Hong Kong decreased in 1H2022 due to the
decrease in demands of the Third Runway.

Rental income from rental services accounted for approximately
67.9% of the Group’s total revenue for 1H2022 (1H2021:
approximately 75.2%).
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Revenue (Continued)

(ii)

(iii)

(iv)

Operating service income

The Group offers equipment operating services in Hong Kong
by providing equipment operators to operate the equipment at
the job sites of its customers. For 1H2022, revenue from
equipment operating services decreased by approximately
0.8% to approximately HK$5.2 million (1H2021: approximately
HK$5.3 million), and accounted for approximately 7.6% of the
Group’s total revenue for 1H2022 (1H2021: approximately
7.7%).

Other service income

The Group’s other service income, which arises from rental
arrangements including repair, maintenance, transportation and
technical support services during the rental period, recorded an
increase and amounted to approximately HK$3.0 million for
1H2022 (1H2021: approximately HK$2.8 million). The Group’s
other service income accounted for approximately 4.4% of the
Group’s total revenue for 1H2022 (1H2021: approximately
4.1%). The increase was mainly due to the increase in
transportation income.

Sales of machinery and spare parts

The revenue from sales of machinery and spare parts increased
by approximately 54.9% from approximately HK$8.9 million for
1H2021 to approximately HK$13.7 million for 1H2022 mainly
due to the increase in sales of machinery.

Cost of Sales and Services

The Group’s cost of sales and services amounted to approximately
HK$58.6 million for 1H2022, representing a period-on-period
decrease of approximately 3.3% (1H2021 approximately HK$60.6
million). Cost of sales and services mainly comprised machinery hiring
expenses, staff costs for the Group’s equipment operators,
technicians and truck drivers, costs for machinery and parts for
trading and depreciation.
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Cost of Sales and Services (Continued)

The Group recorded a decrease of approximately HK$0.5 million in
machinery hiring expenses during the period under review when
compared to that of 1TH2021 because the Group used more of its
leasing machines. Nevertheless, the Group has also increased its
investment on leasing machines through purchases and transferred
its stock machinery to leasing machines amounting to approximately
HK$19.8 million in 1H2022. However, the Group has also disposed
of some machines with lower utilisation rates during 1H2022 and
some machines have been fully depreciated in 1H2022, so the
depreciation cost in 1TH2022 decreased by approximately HK$6.3
million. Staff costs under the cost of sales and services increased by
approximately HK$0.4 million only due to the increase in number of
technicians for key projects, including the Third Runway. Costs for
machinery and parts increased by approximately 43.9% due to the
increase of revenue in machinery trading in 1H2022.

Gross Profit and Gross Profit Margin

The Group’s overall gross profit increased by approximately 30.7%
from approximately HK$7.5 million for 1H2021 to approximately
HK$9.9 million for 1H2022 and the Group’s gross profit margin was
approximately 14.4% for 1H2022 (1H2021: approximately 11.1%).

Other Income

The Group recorded other income amounting to approximately
HK$0.5 million in 1H2022 (1H2021: approximately HK$4.5 million),
which represented a decrease of approximately 89.6% from 1H2021.
The decrease was due to not receiving of government subsidies in
1H2022 as compared to the government subsidies amounting to the
equivalence of approximately HK$3.8 million received in 1H2021,
which represent the wage subsidies provided by the governments of
Hong Kong and Macau for supporting the employment and helping
business tide over financial difficulties due to the COVID-19
pandemic.

Other Gains and Losses

Other gains and losses amounted to approximately HK$6.5 million in
1H2022 (1H2021: approximately HK$3.7 million), representing an
increase of approximately 74.0% over 1H2021. The Group recorded
an exchange gain of approximately HK$0.1 million in 1H2022
(1H2021: approximately HK$0.4 million) and an increase in gain on
disposal of property, plant and equipment from approximately HK$3.4
million in 1H2021 to approximately HK$6.4 million in 1H2022 due to
the increase in disposals of equipment.
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Reversal of Impairment Losses under Expected Credit
Loss Model Recognised on Lease Receivables and
Trade Receivables, Net and the Impairment Loss
Recognised on Property, Plant and Equipment

As at 30 September 2021, the receivables of the Group has been
improved but the expected default risk has slightly increased. As such,
reversal of impairment losses under expected credit loss model
recognised on lease receivables and trade receivables, net amounting
to approximately HK$0.2 million were booked in 1H2022 (1H2021:
approximately HK$0.9 million).

On the other hand, the Group has not recognised an impairment loss
on property, plant and equipment for the Group in 1H2022 (1H2021:
approximately HK$6.2 million) due to the improvement in the market
price of the construction equipment globally.

Administrative Expenses

For 1H2022, administrative expenses amounted to approximately
HK$16.6 million (1H2021: approximately HK$15.5 million),
representing an increase of approximately 7.1% over that of 1H2021.
The increase in administrative expenses was mainly due to the
increase of (i) salary (annual review and promotion); (ii) professional
fees; and (iii) rent of office.

Selling and Distribution Expenses

For 1H2022, selling and distribution expenses amounted to
approximately HK$0.3 million (1H2021: approximately HK$0.3
million).

Finance Cost

Finance costs mainly comprised interest on the Group’s borrowings
and trade payables to # = < 1 77 + £ ~ (Kanamoto Co., Ltd*)
(“Kanamoto Japan”), a shareholder of the Company and strategic
partner of the Group, which amounted to approximately HK$0.7
million for 1H2022 (1H2021: approximately HK$1.0 million). The
decrease in interest was mainly due to the repayment of trade
payables to Kanamoto Japan and repayment of some bank loans.
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Profit (Loss) and Total Comprehensive Income
(Expense) for 1H2022

The Group recorded profit attributable to owners of the Company of
approximately HK$0.1 million for 1H2022 (1H2021: loss attributable
to owners of the Company of approximately HK$5.9 million),
representing a profit margin of approximately 0.2% (1H2021: loss
margin of approximately 8.7%). The profit attributable to owners of
the Company in 1H2022 was due to the reasons stated under the
section headed “Group Overview” of this report. The total
comprehensive income for 1H2022 was approximately HK$0.4 million
(1H2021: total comprehensive expense of approximately HK$5.4
million).

Capital Expenditure

The Group’s capital expenditures in 1H2022 primarily comprised
expenditures on leasing machinery, vehicles and office equipment,
amounting to a total of approximately HK$18.7 million (for the year
ended 31 March 2021: approximately HK$24.8 million). The vast
majority of the capital expenditures were used to fund the expansion
of the Group’s owned rental fleet, which accounted for approximately
96.6% of the total capital expenditure for 1H2022.

Liquidity and Financial Resources Review

The Group financed its operations through a combination of cash
flow from operations and borrowings. As at 30 September 2021, the
Group had bank balances and cash equivalents of approximately
HK$60.1 million (as at 31 March 2021: approximately HK$38.4
million) that were mainly denominated in Hong Kong Dollars,
Japanese Yen, Macau Pataca (“MOP”), Singapore Dollars, United
States Dollars and Chinese Yuan, and had borrowings of
approximately HK$18.8 million (as at 31 March 2021: approximately
HK$9.6 million) that were denominated in Hong Kong Dollars.

As at 30 September 2021, the Group had banking facilities of
approximately HK$57.4 million (as at 31 March 2021: approximately
HK$43.9 million), of which approximately HK$33.1 million (as at 31
March 2021: approximately HK$23.4 million) had been drawn down,
and approximately HK$24.3 million (as at 31 March 2021:
approximately HK$20.5 million) were unutilised.
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Liquidity and Financial Resources Review (Continued)

As at 30 September 2021, the gearing ratio of the Group was nil (as
at 31 March 2021: nil), which was calculated based on the net debt
divided by total equity. Net debt is defined as the sum of the interest
bearing liabilities, which include borrowings, loan from a related
company, bank overdraft, lease liabilities and trade payables carrying
on an interest rate of 3.6% per annum, minus the cash and cash
equivalents.

Going forward, the Group expects to fund its future operations and
expansion plans primarily with cash generated from operations and
borrowings.

Foreign Exchange Risk

Certain transactions of the Group are denominated in currencies
which are different from the functional currencies of the Group,
namely, Hong Kong Dollars, and therefore the Group is exposed to
foreign exchange risk. Payments made by the Group for the
settlement of its purchases from suppliers are generally denominated
in Hong Kong Dollars, Japanese Yen, Singapore Dollars, Chinese
Yuan and United States Dollars. Payments received by the Group
from its customers are mainly denominated in Hong Kong Dollars,
MOP, Singapore Dollars, Chinese Yuan and United States Dollars.

The Group does not have a foreign currency hedging policy.
However, the Group will continue to monitor closely its exposure to
currency movement and take proactive measures.

Contingent Liabilities
As at 30 September 2021, the Group had no material contingent
liabilities.

Material Acquisitions and Disposals of Subsidiaries
and Associated Companies and Joint Ventures

There were no material acquisitions or disposal of subsidiaries,
associated companies and joint ventures during 1H2022.

Significant Investments
As at 30 September 2021, the Group did not have any significant
investments.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWED T

Capital Commitments

As at 30 September 2021, the Group had capital commitments of
approximately HK$4.8 million (as at 31 March 2021: approximately
HK$1.8 million) to acquire leasing equipment for the Group.

The acquisition of leasing equipment will be funded by the Group’s
internal resources and the banking facilities.

Pledge of Assets

As at 30 September 2021, deposit placed for a life insurance policy
of approximately HK$2.9 million (as at 31 March 2021: approximately
HK$2.8 million), leasing machines of approximately HK$7.8 million as
at 30 September 2021 (as at 31 March 2021: approximately HK$8.6
million), and bank deposits of approximately HK$0.4 million (as at 31
March 2021: approximately HK$0.4 million) have been pledged to
secure the Group’s borrowings of approximately HK$18.8 million (as
at 31 March 2021: approximately HK$9.6 million).

Segment Information

Segment information is presented for the Group as disclosed in note
3A and 3B to the condensed consolidated interim financial
information above.

Human Resources and Employees’ Remuneration

As at 30 September 2021, the Group had 127 employees (as at 31
March 2021: 116 employees), of which 117 employees were in Hong
Kong (as at 31 March 2021: 106 employees), 4 employees were in
Macau (as at 31 March 2021: 4 employees), 3 employees were in
Singapore (as at 31 March 2021: 3 employees) and 3 employees
were in PRC (as at 31 March 2021: 3 employees). Employees’
remuneration packages are determined with reference to the market
information and individual performance and will be reviewed on a
regular basis. The remuneration policy will be reviewed by the Board
from time to time. In addition to basic remuneration, the Group also
provides medical insurance, makes contributions to provident funds
and provides other benefits to the employees. The total staff cost
including remuneration, other benefits and contributions to retirement
schemes for the directors of the Company and other staff of the
Group for 1H2022 amounted to approximately HK$22.3 million
(1H2021: approximately HK$21.7 million). The increase in staff cost
was mainly due to the increase in headcount of technicians,
promotion of some staff and annual salary review of staff.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Human Resources and Employees’ Remuneration
(Continued)

The Group’s technical staff attend seminars jointly conducted by
manufacturers and the Group to acquire product knowledge to
ensure they are equipped with the necessary skills and knowledge to
perform their duties. Such seminars include training regarding the
equipment structures, operational features, operator safety training
and equipment repair. In addition to the training jointly conducted by
manufacturers and the Group, the Group’s technical staff also attend
external training courses and obtain relevant certificates.

Share Option Scheme

To attract and retain the most suitable personnel for development of
the Group, the Group has adopted the share option scheme (the
“Scheme”) on 17 March 2016. Share options may be granted to
eligible employees of the Group as a long-term incentive. From the
date of the adoption of the Scheme and up to 30 September 2021,
no share option has been granted or agreed to be granted under the
Scheme.
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OTHER INFORMATION
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As at 30 September 2021, the interests or short positions of the
directors of the Company (“Directors”) in the shares, underlying
shares and debentures of the Company and any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO”)), which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which the directors and chief
executive were deemed or taken to have under such provisions of the
SFO) or which were required, pursuant to section 352 of the SFO, to
be recorded in the register therein, or were required to be notified to
the Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers contained in
Appendix 10 of the Listing Rules (the “Model Code”) are as follows:

Interests in Shares of the Company

Nature of Interest

REEME

Name of Director

EEHA

Mr. Lau Pong Sing (Note 1, 2)
2IFBp ST (HH5E1 - 2) RPEEE R
Interest of spouse

FoiBtEss

Ms. Chan Kit Mui, Lina (Note 3, 4) Interest in a controlled corporation

BROZMGL L (RS - 4) Ry AE s

Interest of spouse

[RLEL e

Note 1:  The Company was directly owned as to approximately 42.08% by New Club
House International Holdings Limited (‘“New Club House”). By virtue of his
100% shareholding in New Club House, Mr. Lau Pong Sing (“Mr. Lau”) is
deemed to be interested in the same number of shares of the Company held by
New Club House.

Note 2: Mr. Lau is the spouse of Ms. Chan Kit Mui, Lina (“Ms. Chan”). Under the SFO,

Mr. Lau is deemed to be interested in the same number of shares of the

Company in which Ms. Chan is interested.

Note 3: The Company was directly owned as to approximately 32.92% by Great Club
House Holdings Limited (“Great Club House”). By virtue of her 100%
shareholding in Great Club House, Ms. Chan is deemed to be interested in the
same number of shares of the Company held by Great Club House.

Interest in a controlled corporation

R2021F9A30H  ARAIEH(EE))RH
AARREEABEEE(EELEEEME
ST1EFEALREEA([BERPERG DS
XVEL) #EA B D - HERG REEETRE
BH RIS EPIEXVERE T R8N EAME A
RNE R ER SRR (BIERIEES &
MERHIZEEXRAKNEIEFRES RESTT
BRABBENERNAR)  RIRIEBERS
E &5 352 (& B RE 8 PA RZ IR FIT il & R i o 42
WEAR - BRI LR B ER 10 FrEk LT
BITANEBETESRZHZESTA) ([E2
SPRI D ZBRE AR E KB FTE s S4B a0
™

RAEXTRG 2 Em
Number of Approximate
Ordinary Shares Percentage of
of the Company Shareholding
AAFEBREE BRERA DT
363,528,000 (L) 42.08%
284,471,352 (L) 32.92%
284,471,352 (L) 32.92%
363,528,000 (L) 42.08%

B5E1 © ZX A A FNew Club House International Holdings
Limited (New Club House |) & # # 5 #)42.08%
W g o BB R % & ([ Bl 5% £ 1) B # B New Club
House 7 100% % # i # 48 /2 7 New Club House
Fris AR AR PR R SR o

ke : BEERMRZIELE (Rt )) MBS - RIEFH
FREG G BIEERERARBRZ LT HBEHR
REIRDPHEE RS -

M3 : & 2 & M Great Club House Holdings Limited
([Great Club House |) B %15 47 32.92% ## ©
Bk 22+ R A Great Club House H 100% A 1 1
R A7 Great Club House Fr A8 A Rk () #E A B
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DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES (Continued)

Interests in Shares of the Company (Continued)

Note 4:  Ms. Chan is the spouse of Mr. Lau. Under the SFO, Ms. Chan is deemed to be
interested in the same number of shares of the Company in which Mr. Lau is
interested.

L): Long Position

Save as disclosed above, to the best knowledge of the Directors, as
at 30 September 2021, none of the Directors or chief executives of
the Company had any interests or short positions in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed to have
under such provisions of the SFO) or which were required, pursuant
to Section 352 of the SFO, to be entered in the register referred to
therein, or which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2021, so far as the Directors are aware, the
following persons (other than the directors or chief executive of the
Company), were directly or indirectly, interested in 5% or more of the
shares or short positions in the shares and the underlying shares of
the Company, which are required to be disclosed under provisions of
Divisions 2 and 3 of Part XV of the SFO, or which will be required,
pursuant to Section 336 of the SFO, to be entered in the register
referred to therein, were as follows:

Name of Shareholders Nature of Interest

REREZTE ERME
New Club House' (Note 1)
New Club House' (Fft3E 1)
Great Club House? (Note 2)

Beneficial interest
ey Fiy
Beneficial interest

Great Club House? (Fffz£2) BmfEm
Kanamoto Japan® (Note 3) Beneficial interest

EARBA(HEES)

[ AN = NP
EmiEem

44 AP RENTALS HOLDINGS LIMITED
Interim Report 2021/22

=N - HERD REEE
B s OR B ()

RARB R 2z (8)

B4 s BRETABI%ENERE - REREX RSO
MRE TR AR B SR BNARTRG RS
A% -

(O TR

Br b XETIR R & SN RIBE SRR 722021
FOA30AH  ARREZSZSTHABRE
RARRHEBE EZE(FTERLFHFRBEK
BIZEXVER) B ~ AR M s ERETR - #
EREFEE R EIEOEXVEBE 7 %85I
MEARB KRBT #ERZIOAR (BIERE
FEMEEEGINEERA SR AR gD
&5&@?) SR EEH R G (&H] 5 352 6B

BRI B R MR IBIZESTRIZBANE
Zli AN R TR SOA R o

i%&%%%f&mﬁk
=mNORE

7R

M2021 F9AHB0H  IBEEFFMA » LTAL
(KRRIEEXESTHRABRIN B HE
BAERNNAS% KA LD 2 s AR AR
9 AR P IRIEE F KA E A E XV
Eﬁz&s’u BXBERHE AR KRB

BE N HIE 5015 336 5B & B Rz G At &
uaﬂ%zm SSORBIT

Total Number of Approximate

Ordinary Shares of Percentage of
the Company Held Shareholding
Fr¥EZAS AR
EERAH BAKRBE D
363,528,000 (L) 42.08%
284,471,352 (L) 32.92%
64,800,648 (L) 7.50%
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SUBSTANTIAL SHAREHOLDERS'’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Note 1: New Club House is directly wholly-owned by Mr. Lau Pong Sing. It is a

controlling shareholder holding 363,528,000 shares of the Company.

Note 2: Great Club House is directly wholly-owned by Ms. Chan Kit Mui, Lina. It is a
controlling shareholder holding 284,471,352 shares of the Company.

Note 3:  Kanamoto Japan is a shareholder holding 64,800,648 shares of the Company.

L): Long position

1 “New Club House”: New Club House International Holdings Limited, a
company incorporated in the British Virgin Islands with limited liability on 8 June
2015.

2 “Great Club House”: Great Club House Holdings Limited, a company

incorporated in the British Virgin Islands with limited liability on 8 June 2015.

3 “Kanamoto Japan”: Kanamoto Co., Ltd.* (¥ &\ £ # 7 F F ), a company
incorporated in Japan on 24 September 1937.

Save as disclosed above, as at 30 September 2021, the Directors
were not aware of any other corporation or individual (other than the
Directors or chief executives of the Company) who had an interest or
a short position in the shares or underlying shares of the Company as
recorded in the register of interests required to be kept pursuant to
Section 336 of the SFO.

CORPORATE GOVERNANCE PRACTICES

The Company recognises the importance of corporate transparency
and accountability. The Company is committed in achieving a high
standard of corporate governance and leading the Group to attain
better results and improve its corporate image with effective corporate
governance procedures.

In 1H2022, the Company has complied with the applicable code
provisions of the Corporate Governance Code (the “CG Code”) as
set out in Appendix 14 of the Listing Rules, save and except for the
deviation from code provision A.2.1.

2

+ 2R R AR (7 = 7

N2 \)\//—\‘,i, \
T MR B (48)

fizE1 : New Club House HZI MR e A HZE2EHE - H
A NAR] 363,528,000 B AL 19 HIE AR AR R o

ff5E2 © Great Club House 2B X tER 2 EHER - &£
B A ANA T 284,471,352 B RXAD HOFE AR AR ER -

M3 @ARBARRFEARLDF64,800,648RARMEIRR

(N e

1 [New Club House| : New Club House
International Holdings Limited © — X7 201546 A
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2 [ Great Club House] : Great Club House Holdings
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CORPORATE GOVERNANCE PRACTICES (Continued)
Code provision A.2.1 of the CG Code stipulates that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. The roles of chairman and chief
executive officer of the Company are both performed by Mr. Lau
Pong Sing. The Board believes that vesting of the roles of both
chairman and chief executive officer in the same individual provides
the Company with strong and consistent leadership, efficient usage of
resources and allows for effective planning, formulation and
implementation of the Company’s business strategies which will
enable the Company to sustain the development of its business
efficiently.

Corporate governance practices of the Company in 1H2022 are in
line with those practices set out in the Corporate Governance Report
in the Company’s annual report for the year ended 31 March 2021.

UPDATE ON DIRECTORS’ INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES

Dr. Ho Chung Tai, Raymond was appointed as an independent non-
executive director of Fu Shek Financial Holdings Limited (stock code:
2263) from 22 January 2020 and he resigned from such position with
effect from 1 October 2021 and was appointed as a professional
advisor to the Office of the Ombudsman of Hong Kong for the periods
from 1 July 1995 to 31 March 2013 and from 1 October 2015 to 30
September 2021.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Company has adopted The Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) set
out in Appendix 10 to the Listing Rules as its own code of conduct
regarding securities transactions by the directors of the Company.
The Company has made specific enquiries to all directors of the
Company regarding any non-compliance with the Model Code. All the
directors of the Company confirmed that they have complied with the
required standard set out in the Model Code in 1H2022.

46 AP RENTALS HOLDINGS LIMITED
Interim Report 2021/22

EERER @

DEEATAY TABXEAIERT - £
ERTHER MBI E D B R R R — A+
AT o ANA T B RATIRAR 5 A0 B A6 15 i 21 56
BREERIT - EESMAE - mA—ALHREE
BROAKERNBETREREMBERA
7 URAMERER U AH AR E -
HIET RIEITARD B ETS SRS - (A A A At
BRI B RET -

RRNFR2022F L FHREERBRTSE
ARAREZE2021F3A31 AL FEFRY D
EEBRMEMEANER

BIE 8 BISE13.51B(1) 1K & #1
EFEEER

4ERE 1+ B 2020F1 A2 B EEZTAR
AemZERER AR (BRH R 2263) KB
VIERITESE W E2021F 1051 B E (T
A - AN B1995F 7 A1 HE2013% 3 A
31 HUAME 2015410 A1 HE 202149 A 30
AR EZAE AT ERREERBNEXERE
fe o

WP EH TS BT

AR B EERAN £ AR B8R 10 FrEt a3
TABERETERRXZNRE TR ([HRES
RIDERARRERETERRINITRT
A« ARRIERARERFEETUNAARAE
BEFFHAREHR ARF2BEFHR
REN2022F L ¥ FRETRESTRIMETA

.



OTHER INFORMATION

The Company’s shares have been listed on the Main Board of the
Stock Exchange since 8 April 2016. The net proceeds from the IPO
of the Company (after deducting underwriting fee and relevant
expenses) were approximately HK$81.8 million.

The following table sets forth the status of the use of proceeds from
the IPO as at 30 September 2021 and the expected timeline of the
use of the unutilized net proceeds:

RABD B 201644 A 8 BfEFER X TR
ET e ARABERAFRBEENEHRIBEFEGED
MREHEREBRTE)NA818EEEL -

TR A2021FI9A0HEMBE XN AMEE
FrIE B ERE R NE A A RS RIE TR
RTEERRE AR -

Expected
Utilised Unutilised timeline for
up to 30 as at 30 utilising the
Net proceeds September September unutilised net
from IPO 2021 2021 proceeds
RS
BEZE2021F n2021F BAME
BRARERE 9830H 9H30H FIEFREM
FRSFRIE R 28 ARIE RBARIE FEHREX
HK$'000 HK$’000 HK$'000
FET THET THEIT
Investment in rental PR ERE 58,242 58,242 - -
equipment
Development of GPS BR2REEEL 8,507 8,010 497 By the end of
equipment monitoring REERRES 31 March
system 2022
M2022 3 A31H
HERA
Investment in BRREBNRE 5,808 5,808 - -
transportation
equipment
Improvement of facility BRAEBERERE 3,517 2,309 1,208 By the end of
for maintenance of the WERNE 31 March
Group’s equipment 2022
202263 H31H
BERAD
General working capital —MREEESD 5,726 5,726 - -
81,800 80,095 1,705
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USE OF NET PROCEEDS FROM INITIAL

PUBLIC OFFER (THE “IPO”) (Continued)

The unutilised amounts of the net proceeds from the IPO will be
applied in such manner consistent with that mentioned in the
prospectus of the Company dated 24 March 2016 and the expected
timeline for utilising the unutilized net proceeds is based on the best
estimation of the directors of the Company barring unforeseen
circumstances, and would be subject to change based on the future
development of market conditions.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

In 1H2022, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the listed securities of the
Company.

REVIEW BY AUDIT COMMITTEE

The unaudited interim results of the Group for 1H2022 and the
corresponding accounting principles and practices adopted by the
Group have been reviewed by the audit committee of the Company.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the year ending 31 March 2022.

By Order of the Board

AP Rentals Holdings Limited
Lau Pong Sing

Chairman and Executive Director
Hong Kong, 26 November 2021
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