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Sino Harbour Holdings Group Limited 2021/22 Interim Report

Glossary

Unless the context otherwise requires, the following terms B EBEIEIN  THARARIEL  SBRENH
used in the sections headed Corporate Information, - EERARE ISR RN R A E R & SR A

By
]

Management Discussion and Analysis, Notes to the VAT P /) 5 TR & ©
Condensed Consolidated Financial Statements and Other
Information shall have the respective meanings set out

below.

“1H 2020/21”

[—F=F /= —FE LT

“1H 2021/22”

[T/ ——FE Y5

“ASP”
[ EE]

“associate(s)”

(B g AL

“Audit Committee”

EzE31

“Board”

a3

“BVI”
[RBE XS]

“Chairman” or “Mr. Wong”
[ERIT L]

“Chief Executive Officer”

BEFEHTE

“close associate(s)”

[BEBEAL]

“Company” or “Sino Harbour”

EANCIREADE e divdl

“controlling 'shareholder(s)”

4252 AL 3R

the six months ended 30 September 2020
HEZZT-ZTFNA=+THILXBEA

the six months ended 30 September 2021
BE_Z-_—FhA=1THIXEA

average selling price

FHHEER

has the meaning ascribed to it under the Listing Rules

AA EHRARE T RHRE

audit committee of the Board
EfgEREEE

board of Directors

E=xg

British Virgin Islands
RBRIHES

Mr. Wong Lam Ping, an Executive Director, the chairman of the Board, the
Chief Executive Officer and the general manager of the Company

EMRELE - BWITES  EFEIF  ARAERRITE MEKE

the chief executive officer of the Company

AABEREHTE

has the meaning ascribed to it under the Listing Rules

AEA_ ETRARE T RHRE

Sino Harbour Holdings Group Limited, incorporated in Bermuda with
limited liability, the Shares of which in issue are listed and traded on the
main board of the Stock Exchange (Stock code: 1663)
EBEREEERLAG - —MRBREFMAZZBERLAGE - HEET
MRAD B R P AR 7 ] 32 5 (AR X5 - 1663)

has the same meaning ascribed to it under the Listing Rules
BB EmARRIFE TR E



“Corporate Governance Code”

[EEERTH

“Director(s)”

3

“EIT”
[ PEH

“Executive Director(s)”

[FITESR]

“Extra Good”
[Extra Good

“GEA”
[#E2EmiE]

“Group”
[ARE&E]

“HKS$”
[T

“HKASs”
[EAEGTER

“HKFRSs”
(BB R E %A

“HKICPA”
(BB A

“Hong Kong”
(&%)

“INED(s)”

(B IEITES]
AT

[ 3R ER

“Listing Rules”
[ R Al

RHEFRE 2021/22 EBEREEERAT

Glossary

corporate governance code contained in Appendix 14 to the Listing Rules
AR AR e+ AT E 2 B R<T A

director(s) of the Company

ZAUNCTF-- 2

Enterprise Income Tax

EEMEHR

executive Director(s)

HITES

Extra Good Enterprises Ltd., a company incorporated in the BVI
Extra Good Enterprises Ltd. = R B R B &5 AL 2 2R A

gross floor area
HBIREMEE

the Company and its subsidiaries

ZAYNCIP SN =N

Hong Kong dollars, the lawful currency of Hong Kong
BT BEEEER

Hong Kong Accounting Standards
FE G ER

Hong Kong Financial Reporting Standards issued by the HKICPA
HEBGMAGRMHN BB KR E LR

Hong Kong Institute of Certified Public Accountants
kN

the Hong Kong Special Administrative Region of the PRC
FEEFBRAIITRE

independent non-executive Director(s)

BUFHITES

Land Appreciation Tax
T IR ET

Rules Governing the Listing of Securities on the Stock Exchange

B prRg s LR A
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Sino Harbour Holdings Group Limited 2021/22 Interim Report

Glossary

“Model Code”
[2sE=r Al

“Ms. Chan”
(B2

“PRC or China”
[

“RMB”
[ARE]

“SFO”
&5 KR RG]

“Share(s)”
MRt ]

“Shareholder(s)”
&S

“sq.m.”

[FHK]

“Stock Exchange”
[ B 32 P |

“subsidiary(ies)”

ey

“Year 2020/21"
TECT/ - —FE]

“Zhejiang IPS”

AT 281

“%!l
[%3k[ B 7k ]

Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix 10 to the Listing Rules
FHRBIMEE A T ETAERETESRHNIRESTR

Ms. Chan Heung Ling, the wife of Mr. Wong
BRIzt AESLEZE

the People’s Republic of China and, for the purpose of this interim report,
excluding Hong Kong, the Macau Special Administrative Region and
Taiwan

REARKNE  RAFHRENS - TEEES  RFIFITTRE R

/=

Renminbi, the lawful currency of the PRC
ARY - HEEEEE

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BH MEE G (FEBEDIET1E)

ordinary share(s) of HK$0.01 each in the share capital of the Company
RRBRAHERR0.01E T2 ERK

holder(s) of the Share(s)
BIDFEE A

square metre(s)
FHK

The Stock Exchange of Hong Kong Limited
ERBMAERZMAERAT

has the same meaning ascribed to it under the Listing Rules

HEA EWRRMETHBEREE

year ended 31 March 2021
BE-_ZT-_—F=RA=+—HLFE

Zhejiang IPS Pharmaceutical Technology Co., Ltd. (#1358 22 # R A
R 2 &]), a company incorporated in the PRC with limited liability and an
indirect non-wholly owned subsidiary of the Company
WIEREEREBRAR RABEFEMKL2ERAT - BARRFH
BEIEE2EWB AR

per cent or percentage
Bk



DIRECTORS

Executive Directors

Mr. WONG Lam Ping
(Chairman, Chief Executive Officer and General Manager)
Mr. SHI Feng
(Deputy Chairman)
Mr. WONG Lui
Ms. GAO Lan

Non-executive Director
Mr. CHAN Kin Sang

Independent Non-executive Directors

Mr. XIE Gang
Mr. HE Dingding
Mr. WONG Ping Kuen

COMPANY SECRETARY
Ms. YUE Sau Lan

AUTHORISED REPRESENTATIVES

Mr. WONG Lui
Ms. YUE Sau Lan

AUDIT COMMITTEE

Mr. WONG Ping Kuen (Chairman)
Mr. XIE Gang
Mr. HE Dingding

REMUNERATION COMMITTEE

Mr. XIE Gang (Chairman)
Mr. WONG Lam Ping
Mr. HE Dingding

Mr. WONG Ping Kuen
Mr. SHI Feng

NOMINATION COMMITTEE

Mr. XIE Gang (Chairman)
Mr. HE Dingding

Mr. WONG Ping Kuen
Mr. WONG Lui

Ms. GAO Lan

Mr. CHAN Kin Sang

SHARE LISTING

Place: Main Board of the Stock Exchange
Stock Code: 01663
Board Lot: 2,000 Shares

REISRE 2021/22 EBEREEEGRALTE

Corporate Information
ATREHR

E=
BITES
TR I £
(FJE - BIEHITE RAEKE)
A gEE
&I /E)
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HHUTES
BRE@E Kt
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fg ML
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VO Sites

DNEAME
REBEL

REAK
x W|RE
REML LT

BEREET
mRESEE (E/E)
fg ML
BT TxE

e ESSR-

ORIk E(EE)
TR S £
BT TxhAE
BRERE
A gL

REEES
ORIk E(EE)
BT TxhE
ERERLE

x ®mEL

B EXE
PREE A4 A

Rin L

HF  BERPTEMR

B 5% - 01663
BFEHE : 2,0000%

05



06
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Corporate Information
AFEH

COMPANY’S WEBSITE

http://www.sinoharbour.com.hk

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN PRC

Levels 25 and 26, Sino Harbour Kaixuan Center,
Nanchang Honggu Kaixuan,

No. 1568 Honggu Avenue, Honggu Tan Central District,
Nanchang City, Jiangxi Province,

The PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 1215, Tower B,
Hunghom Commercial Centre,
37-39 Ma Tau Wai Road,
Hunghom, Kowloon,

Hong Kong

Telephone: (852) 2363 1300
Facsimile: (852) 2764 2160

REGISTERED OFFICE

Clarendon House,
2 Church Street,
Hamilton HM 11,
Bermuda

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Conyers Corporate Services (Bermuda) Limited
Clarendon House, 2 Church Street,

Hamilton HM 11,

Bermuda

BRANCH SHARE REGISTRAR AND TRANSFER
OFFICE

Boardroom Share Registrars (HK) Limited
Room 2103B, 21/F.,

148 Electric Road,

North Point, Hong Kong

INDEPENDENT AUDITOR

BDO Limited
Certified Public Accountants

DR

http://www.sinoharbour.com.hk

WE R AAEEEE M E,
P

IRAmE™
IR DR AL R IE15685R
B I A EIE

BB YHER 025 K 261

ERTEEENY
BB

FLEEAT Y

55 BE B3 37-395%
AARNTEE o2l
BEE1215%

% ¢ (852) 2363 1300
{5 : (852) 2764 2160

AR

Clarendon House,
2 Church Street,
Hamilton HM 11,
Bermuda

FERDBFELE

Conyers Corporate Services (Bermuda) Limited

Clarendon House, 2 Church Street,
Hamilton HM 11,
Bermuda

RODBFETDE

EEEEBEFELAR AR
EEA

B R E 1485
21#2103B=

B BED

BRI EEREIMEFEMERAA
b ES -



RHEFRE 2021/22 EBEREEERAT

Management Discussion and Analysis

At aA
EEENWESN
REVIEW OF FINANCIAL RESULTS IN 1H 2021/22 B /CCEELLY¥ER-S-% ——F
COMPARED TO 1H 2020/21 E¥F BB EELBREIE
Revenue KA
1H 2021/22 1H 2020/21
-2/ —F-F
==¢3[E7 ——FE
E¥E EEF
RMB’000 RMB’000
ARET T ARET T
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
(Restated)
(E751))
Revenue from contracts with REEEBMHREEAE1557 K
customers under HKFRS 15 BEFEHZBA
Sales of properties held for sale HESEME 569,316 291,445
Chemistry, manufacturing and control {2« A AN I FE 8 AR A YR A
related service income 3,510 2,640
Service income BlRA U A 1,437 574
574,263 294,659
Revenue from other source REEMRFEZ WA
Rental income e WA 34,148 19,207
608,411 313,866

Revenue in 1H 2021/22 was approximately RMB608.4
million compared to approximately RMB313.9 million in 1H
2020/21, an increase of 93.8%.

Revenue from sales of properties held for sale

Revenue in 1H 2021/22 was primarily derived from the
delivery of residential units of Sino Harbour ® Guanlan (%8
e #)5) Phase 1 in Yichun, China. In 1H 2020/21, revenue
was mainly attributable to the delivery of the residential
units and commercial units of Sino Harbour ® Wu Lin Hui (&
7 o B AK[E) in Hangzhou, China.

T /o FE FEFHNRANEAREG08.4EE
LB IE-E /T —FE LI FENHARESI3.98E
JLIEAN93.8% ©

HEFEMEZBRA

TR /R FHFNRAIEZRERNTEESR
EBBE—HMEEEN c — T T —FEL¥F
R AR E R R A XN R BERMES s RMENEEEMN
KREFREN -
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Sino Harbour Holdings Group Limited 2021/22 Interim Report

Management Discussion and Analysis

EEENWEDN

REVIEW OF FINANCIAL RESULTS IN 1H 2021/22
COMPARED TO 1H 2020/21 (CONTINUED)

Revenue from sales of properties held for sale
(Continued)

As the Group is primarily engaged in property development
business, revenue recognition is dependent on the launch
of new projects and completion of handover of properties
that are sold. Consequently, revenue and profit for the
Group looking across the quarters will appear irregular.

Cost of Sales and Gross Profit Margin

In line with an increase in revenue, cost of sales increased
to approximately RMB410.1 million in 1H 2021/22 from
approximately RMB192.7 million in 1H 2020/21. Gross
profit margin decreased from 38.6% in 1H 2020/21 to
32.6% in 1H 2021/22.

Other Income

Other income increased from approximately RMB3.9 million
in 1TH 2020/21 to approximately RMB203.4 million in 1H
2021/22. The increase was mainly attributable to the net
effect of a net gain of approximately RMB201.6 million from
the land resumption in Leping City, Jiangxi Province, China
and a decrease of interest income.

Selling and Distribution Expenses

Selling and distribution expenses increased from
approximately RMB11.9 million in 1H 2020/21 to
approximately RMB17.3 million in 1H 2021/22. The
increase of selling and distribution expenses in
1H 2021/22 was mainly due to an increment in
marketing expenses incurred for the launch of Sino
Harbour ® Guanlan located in Yichun, China.

Administrative Expenses

Administrative expenses increased to approximately
RMB30.5 million in the 1H 2021/22 from approximately
RMB28.4 million in 1H 2020/21. It was mainly due to an
increase of staff cost and depreciation expenses.

B /CCFEL¥FRCECR C-FE
L ¥ F 2 B SRR L BB R ()
HEFEMEZWAE

HRAREEZUEMERABRT - WARRBIORNFIR
BZELEMEEMEZBRER - At ARESFER
ARENHE2RTHRANZE -

HERARERNR

HEXNAR T /= —FELEFHARE102.7EH
ETENE—E-— / ——FE LEFHAREL41018
Brc BRARNERS - ENEH-_ZT-F ——FE L
FEMIBOUHME T ——,/ — —FF FFFH32.6% °

Htl A

HWARZZE-Z /——FE LF¥FHOARK39EE
TEME—T -/ —FE T FHARK203488
T o SEANE) X B IREE B BT /5 & 47 i A L U i
W FRHOARKE201.6B BT BRARDHFEZE
PTEK

HERSHER
WERNDWERE T %/~ —FELIEFHARK
HOBELENE-T-_— ZZFEL¥FHARYE
1783BEL — B — ZZFE ¥ FHERDHER
BINETEHRARBUNRTREERNZESBBMELSH
B FIBANFTER »

EEER
EEBEA_T T FELEFHOARB8IEE
TENE T - — /T —FE ¥FHAREI0EHS
T DEBEHMEERARITEEFIE IR -



REVIEW OF FINANCIAL RESULTS IN 1H 2021/22
COMPARED TO 1H 2020/21 (CONTINUED)

Profit for 1H 2021/22

As a cumulative effect of the foregoing factors, the Group
recorded a profit before income tax of approximately
RMB352.1 million in 1H 2021/22, compared to
approximately RMB83.1 million in 1H 2020/21.

Income tax expense increased from approximately
RMB47.8 million in 1H 2020/21 to approximately RMB130.1
million in 1H 2021/22, which was mainly attributable to an
increase in the land appreciation tax and EIT provision in line
with an increase in profit in 1H 2021/22.

As a result, profit after income tax was approximately
RMB221.9 million in 1H 2021/22, an increase of 528.6%
from approximately RMB35.3 million in 1H 2020/21.

REVIEW OF FINANCIAL POSITION AS AT
30 SEPTEMBER 2021

Properties Held Under Development

As at 30 September 2021, the Group’s properties
held under development decreased to approximately
RMB1,632.0 million from approximately RMB1,903.3
million as at 31 March 2021. The decrease was the net
effect of the transfer of Sino Harbour e Guanlan Phase
1 to properties held for sale upon the completion of
construction and the construction progress of Phase 2
and property development projects located in Leping City,
Jiangxi Province.

Properties Held For Sale

Properties held for sale increased to approximately
RMB1,391.7 million as at 30 September 2021 from
approximately RMB542.8 million as at 31 March 2021.
The increase was mainly due to the net effect of the
completion of construction and handover of property units
of Sino Harbour e Guanlan Phase 1 located in Yichun. The
properties held for sale are transferred to cost of sales in
line with the recognition of revenue upon the handover of
properties.

REISRE 2021/22 EBEREEEGRALTE

Management Discussion and Analysis

EEENWEDN

o EELYER-RR -
F¥EFE R EELEEREE)

= ZZEEE¥EHN
YULtRAEZHGAFE  AE@AR - B-— /" —FF
FERERMESHAEMNAARKIS2ABETL M=
T —FELEFRREBHARKSIIEETT °

BRAYHA_ZT T ——FEL¥FHAREA78H
“ﬁﬁmi_Y:—/::¢?L¥¢%AE%mm§
B DEBHRZZZ— /ZZFE L¥FRFEM
2 T H IS (AR R (b EE A5 B B HE JR AR FE 38 hn AT B

Ay — = /::ift¥¢2ﬁ% SRR A
AREE19FE T W ——FE F¥FHY
ARM35.38 & T NN528.6% °

?—7

REZBZ-SNA=THZHBKKRREE

LR/ E S

RZZB-_—FNA=1TH XEBZHAETNEH T
—F=ZA=1t—"HBHARKB1,90B8IFETRIEHNAR
Bi‘%é?1,632.0@%7_1 c ZMADREB BN —HRTRBREE

EMEUAR RN IAEETFTOYEFAEREN
E REREZFRE -

FENE

FEMER T —F=A=1+—HHARK542.8H
BTENE T —FHLA=ZTHHARKE1391.788
T EMDNETEHRUREENZBE M —
BB T RIMNOFEZENE - RRNYER - FEME
SRERERWMAE B HERK -
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Sino Harbour Holdings Group Limited 2021/22 Interim Report

Management Discussion and Analysis

EEENWEDN

REVIEW OF FINANCIAL POSITION AS AT
30 SEPTEMBER 2021 (CONTINUED)

Prepayments and Other Receivables

As at 30 September 2021, the Group’s prepayments and
other receivables amounted to approximately RMB673.6
million compared to approximately RMB1,081.6 million
as at 31 March 2021. The decrease was mainly due to
the transfer of prepayment and the bidding deposit of the
land acquisition in Leping City to properties held under
development after obtaining land-use-rights.

Tax Recoverable

Tax recoverable decreased from approximately RMB44.3
million as at 31 March 2021 to approximately RMB14.4
million as at 30 September 2021, which was mainly
attributable to a decrease in prepayment of EIT during 1H
2021/22.

Accounts Payable, Accruals and Other Payables and
Contract Liabilities

Accounts payable increased from approximately RMB33.2
million as at 31 March 2021 to approximately RMB49.6
million as at 30 September 2021, mainly due to increase of
construction costs payable in 1H 2021/22.

Accruals and other payables mainly comprised the accrued
construction costs and project-related expenses that are
based on the progress of project development but are not
due for payment.

Contract liabilities were the advance receipts from
customers in respect of the deposits and prepayments for
pre-sales of the Group’s properties.

Accruals and other payables increased from approximately
RMB667.0 million as at 31 March 2021 to approximately
RMB889.4 million as at 30 September 2021. The increase
was mainly due to the net effect of the increase of the
accrued construction cost and other payables of Sino
Harbour e Guanlan and property projects in Leping City
and the absence of the consideration receipt in advance
of RMB222.8 million in relation to the land resumption of
the Group’s land located in Leping City, Jiangxi Province,
China.

R-ZFBZ-FNA=1+H 2B = E (&)

ANRERH MR RE

R-ZZE-_—FNAA=TH  XEBZENFBEREMEK
REARAREE736HET MR _T-_—F=A=+
—HAIKAARK1,081.6BETT - 2B T EHNE
B fE MR ERE T m LB TRN RIE LRI
TERMBPYRMEL -

T 3R B 18
AREMREBANR - E-_—F=ZA=+—HHARKE44.3
BELRLVER-ZE-_—FNAZTHHARKE1448E
T XBHR B T FE FEFEECEMSH
R e

AR - B REREtGEARERENEE

ENERENR T - —F=A=T—"HHOARK3IB2HE
TEMER T -_—FAA=TEHHNARK96BET -
TEHR T T CFE P FRNRERAIE A
B o

EET AN EMEMN AT ERERIERENEREEMN
B2 EERARERBABER (R RAHAME M) -

BHAETERKATPUARENEAER LN 2
& RIEN -

Rt REREMEMNRBSERN S —F=A=+—
BOARKe7.0BETENEZEN S -_—FhLB=1+H
HARKEBBAEETT « X MEBHMNEBBUR R LT
TYIEETE B A BT SR A AN I E B A5 FRTE 48 0 A e I £
MUREAEEURPETIAELEmz T HmERREBAR
#5000 8B B IILHF R BFTE ©



REVIEW OF FINANCIAL POSITION AS AT
30 SEPTEMBER 2021 (CONTINUED)

Accounts Payable, Accruals and Other Payables and
Contract Liabilities (Continued)

Contract liabilities decreased from approximately
RMB2,000.3 million as at 31 March 2021 to approximately
RMB1,827.8 million as at 30 September 2021. The
decrease was mainly due to the net effect of the handover
of completed properties of Phase 1 and the increase
of pre-sale proceeds of Phase 2 from Sino Harbour e
Guanlan.

LIQUIDITY AND FINANCIAL RESOURCES
Cash Position
Cash and Bank Balances

In 1H 2021/22, the Group had recorded a net cash
inflow of approximately RMB200.6 million from operating
activities, mainly attributable to the net effect of increases
in accrual and other payables and properties held under
development and held for sale and the decrease of the
prepayments and other receivables.

Net cash outflow from investing activities in 1H 2021/22
was approximately RMB29.9 million, which was mainly due
to a purchase of property , plant and equipment.

Net cash outflow from financing activities in 1H 2021/22
was approximately RMB200.1 million, which was mainly
attributable to the repayment of borrowings and finance
cost.

As at 30 September 2021, the Group had cash and
bank balances of approximately RMB304.3 million (31
March 2021: RMB299.4 million), which consisted of
cash and cash equivalents of approximately RMB63.4
million (31 March 2021: RMB92.2 million) and bank
balances restricted for construction work of approximately
RMB240.9 million (31 March 2021: RMB207.2 million), of
which most of them were denominated in RMB.

REISRE 2021/22 EBEREEEGRALTE

Management Discussion and Analysis

EEENWEDN
R-B-—FAAS+EZHBHRRERE )

AR - B REREGENFERENRE )

ABEERR - E-—F=ZA=+—HHAREK2000.3
BELTRLER-_E-_—FALAZTHHARK1,827.8
BEL - ZBRLEEHRIMEBEE—HERITHY
¥R _HZEEMBSRUBE N FHEMK -

E2REBMRUBEER

BEMR

H& RIRITHEF

RZBZ—/ZZFEL¥F  AEEFLELETHHRER
ERAFENHBARE2006EET 0 TEARERERT
I K Ho A A SRIB LA R B R W 3 RS B M E A3 A0 A
RIEMFEREMERFER D FE LMK -

KRB/ -FE 4% BREFDZHSRLF
BAORARK200HET TEHRNBEYE - BEAR
e

RoEBE-— /—-EFLYFE &R RBeRbF
BOBARE2001HEL T EHRNEEERE I M
BRARFTEL o

RZZE-—FNA=+H AEERE RBITELNE
ARBI043BEBT(ZE-—F=A=+—H: AR¥
20048 BiEREEESEMHARYKEI4EE
T(ZE-—F=A=+—8 ' AR¥2288T) KRR
TREAMNRITEROARK240988T(CE - —F=
A=+—8: ARM20728ET) ° EFRARTEHAARE
FHE -
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Management Discussion and Analysis

EEENWEDN

LIQUIDITY AND FINANCIAL RESOURCES
(CONTINUED)

Cash Position (Continued)
Bank and Other Loans

As at 30 September 2021, the Group had total borrowings
of approximately RMB411.4 million, decreased from
approximately RMB592.0 million as at 31 March 2021. The
outstanding borrowings were all denominated in RMB. The
decrease mainly represented the repayment of borrowings
in 1H 2021/22.

Maturity profile of the bank and other loans is set out in
note 11 to the condensed consolidated financial statements
of the Group of 1H2021/22.

The bank and other loans bore effective interest rates
ranging from 7.50% to 10.55% per annum.

Gearing Ratio

Gearing ratio is measured by dividing total equity by
borrowings (total amount of bank and other loans) less
related deposit collateral at the respective end of the
period/year multiplied by 100%. As at 30 September
2021, the Group’s gearing ratio was 22.1% (31 March
2021: 35.4%). The Group has implemented certain loan
management policies which include close monitoring of the
gearing ratio and any changes in interest rates.

Funding and Treasury Policies

The Group adopts a prudent funding and treasury policy
with regard to its overall business operations. Historically,
we have met our capital expenditures, working capital and
other liquidity requirements principally from cash generated
from our operations and bank and other borrowings.
Going forward, we expect to fund our working capital,
capital expenditures and other capital requirements with a
combination of various sources, including but not limited
to cash generated from our operations, bank and other
borrowings as well as other external equity and debt
financing. The Group’s objectives are to maintain a prudent
financial policy, to monitor liquidity ratios against risk limits
and to maintain contingency plan for funding to ensure
that the Group maintains sufficient cash to meet its liquidity
requirements.

EERBMURUBERE

e R (&)

RITREMER

RZEBE-_—FNA=Z1+H  ZAEELAERNABARE
AMAEEBTL BT - —F=fF=+—HHARKE592.0
ABELTAEMRY - REBEFHUAREHE - B =
BA-ET-— /T _FEL¥FEEER -

RITREMBERNIHBERINAEE T - — ——F
B L+ FERZEEFBHRRMEN -

RITREMEFIZBERFHE7.50%E10.55%51 8 °

EREEEL R

BARBBLERBRPR FRAZEZLERIUEE
(ERIT R EM ERAE) MAABEKRFR - EA100%
FE MR- —FNA=Z+H AEEZEAHEARELL
REDDAR(CE-—F=F=+—H : 35.4%) - K&EH
BHETE TERERBEE HPBRERZEEEELREAE
e R R R R 2 (A2 E) -

EERMBBOR
AEEREBREXGEFRINREES MU HEER - BF
KEZBURMSEMBRE MRTREMEEZDFHM
BARX - 2BESRHEMABESHER - RERK
BAPEASERENES  BRETNRREERSR
& RITREMEE RE S B S R AR E & B IR
MEBES BARXREMEARER - ARENERR
REFFENMBEE - UWRERBRBEZERDHESHLE
MEFET RS WERAKEAREREERER
BESEK -



FOREIGN CURRENCY RISK

Most of the Group’s transactions are carried out in RMB
which is the functional currency of the Company and
most of its operating subsidiaries. Exposures to currency
exchange rates arise from certain of the Group’s cash and
bank balances which are denominated in HK$. The Group
does not use derivative financial instruments to hedge
its foreign currency risk. The Group reviews its foreign
currency exposures regularly and believes that there is no
significant exposure on its foreign exchange risk.

MATERIAL ACQUISITION AND DISPOSAL

On 21 May 2021, Leping City Fenghuang Jincheng Industry
Co., Ltd (“Fenghuang Jincheng”), an indirect non-wholly-
owned subsidiary of the Company, has surrendered its
land parcel located at the Hushan Meiyan Reclamation
Farm, Leping City, Jingdezhen City, Jiangxi Province, the
PRC to the Leping City Natural Resources and Planning
Bureau at a consideration by way of cash compensation
of RMB222,760,000 (the “Land Resumption”) (details of
which are disclosed in the announcement of the Company
dated 26 March 2021, the circular of the Company dated
30 April 2021 and poll results announcement of the special
general meeting of the Company dated 21 May 2021).

As one or more of the applicable percentage ratios set out
in Rule 14.07 of the Listing Rules in respect of the Land
Resumption exceed 75%, the Land Resumption constitutes
a very substantial disposal transaction for the Company
and is therefore subject to reporting, announcement,
circular and Shareholders’ approval requirements under
Chapter 14 of the Listing Rules.

REISRE 2021/22 EBEREEEGRALTE

Management Discussion and Analysis

EEENWEDN

S mLBR
AEBABOIRHAAREET  MAREDARRRRE
REZBRELEMBRRZINEER - EREXREARKAAE
BAETIMEZ B TRE RIRITES - NAEEALEERIT
EER T AASIREINE R o A &ETE g 2ENER
% RAEELEEXRINER R

o

EAREBREE

RIZEZ—FRAA-+T—H  ARANEEEZENBLR
AETTRESHEXAERAR(REBER D IZREHE
AR#222,760,0007T < RERLFHARAERMHAE D
RHEMAHBIIAE REEDETHRIIEERESZ
iR ([l (RFBERERARARBEMA T ——
FZAZTRAZRAE  ARFRAPRA T -_—FWA=
THZBRHEARARBHA-S-_—FHA-+—BHR
RENASZRBRERRANGERISE)

BN ETRAIE14.07RME AR Tl 2 — AR Z A
BB DL REBBE75% » THWREBRARRZIFFEKR
HEXS  AMAETETRUF4EET 2BH 1A
& BRI NMBCRAEZIRE -
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MATERIAL ACQUISITION AND DISPOSAL
(CONTINUED)

On 16 July 2021, the finance lease arrangements (the
“Finance Lease Arrangements”) were agreed between
Zhejiang IPS, an indirect non-wholly-owned subsidiary of
the Company, as lessee and Jiangsu Financial Leasing Co.,
Ltd. (“diangsu Financial Leasing”) as lessor. Pursuant to
the Finance Lease Arrangements, Jiangsu Financial Leasing
agreed to purchase certain equipment (the “Leased
Assets”) from Hangzhou Ruiteshi Technology Co., Ltd. for
a consideration of RMB25,600,000, and lease the Leased
Assets to Zhejiang IPS for a term of five (5) years.

As one or more of the applicable percentage ratios set
out in Rule 14.07 of the Listing Rules in respect of the
transaction contemplated under the Finance Lease
Arrangements exceed 5% but less than 25%, the
transactions contemplated under the Finance Lease
Arrangements constitute discloseable transactions of the
Company and are therefore subject to the notification and
announcement requirements under Chapter 14 of the
Listing Rules.

SIGNIFICANT INVESTMENT

The Group did not hold any significant investment in 1H
2021/22 (1H 2020/21: nil).

CONTINGENT LIABILITIES

As at 30 September 2021, the Group had no significant
contingent liabilities (31 March 2021: nil).

EMPLOYEE AND REMUNERATION POLICY

There were 304 employees in the Group as at 30
September 2021 (31 March 2021: 240). Staff remuneration
packages are determined, taking the market conditions
and the performance of the individuals concerned into
consideration, and are subject to review from time to time.
The Group also provides other staff benefits including
medical insurance and discretionary incentive bonuses to
eligible staff based on their performance and contributions
to the Group. Employee costs, including Directors’
emoluments, amounted to approximately RMB19.6 million
in 1H 2021/22 (1H 2020/21: RMB19.8 million).

ERKBREEE

RZBEZ—FEA+8  ARRNEEIEZENBRF
ATEB(EAFRBAN) B TIHSBEERGER AR (T
HFemAE)(FAREAN B EmEHERE((MERE
ZH] c RERERELZH  THHMHEEREUARE
25,600,000 2 R ERMMERFHEHRBRAGBES T
RE(HEEE)  WHEHEEERETFTITIXEE - A5
H(B)F °

R ETMRAE14.07RFIHAREBERELHIA T HE
TRHZ—RAEAZHERBE D L ERBBE%EIER25% -
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Eo
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RIB-—/“FEL¥F  AEBTEFAFEANER

RECE-Z/—_—FEL¥F 8 -

HREME

RZZZ—FNA=+HB  AEELTESASIREE (=
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i
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COMPANY UPDATE

Property Pre-sales

The results of property pre-sale launches (as at 22
November 2021) are summarised in the table below:

Residential Units

Estimated total GFA released for sale (total units)

hET L AT IS 2R EmE (BEAHE)

Estimated total GFA pre-sold (total units)

EFEREZAEERE(REMLEE)

Percentage of pre-sale
BELLE

Pre-sale GFA (units pre-sold) not handed over to buyers
as at 30 September 20217

HE-_T - FhLAZTHRABRERZ
EREAREAEAR(BEESEMEE )N

Pre-sale value not handed over to buyers as at 30 September 20212

BE_Z_—FANA=-THRABRERZCAEEE"

ASP per sq.m.*
BRITKTHEE

Expected completion date

TRHASERK A B

ASP of the projects is computed as follows: Pre-sale value
not handed over to buyers divided by pre-sale GFA not
handed over to buyers.

A Pre-sale value not handed over to buyers is computed as A
follows: Beginning period pre-sales plus new pre-sales
during the period less those handed over to buyers during
the period (Recognised as sales during the period).

EEENWEDN

REABRHHER
MHEE

EEE N

MEREEEMR _ZT_—F+—A=-T-B)#5MT :

Yichun Yichun

Sino Harbour Sino Harbour e
Guanlan Guanlan
Phase 1 Phase 2
BEEER e BEEEE .
BER—8 BR=H
285,219 sq.m. 156,880 sqg.m.
(2,512 units) (1,345 units)
285,219 K 156,880 75 2K
(2,5121@ 1) (1,345{E B 1)
284,531 sq.m. 95,166 sg.m.
(2,507 units) (817 units)
284,531 77 K 95,166 77 K
(2,507 & B A7) (8171E 2 f7)
99.8% 60.7%

99.8% 60.7%
199,417 sq.m. 90,931 sg.m.
(1,801 units) (780 units)
199,417 75 K 90,931 5K
(1,801 1 E A1) (78018 % 1)

RMB1,297.4 million

RMB765.8 million

ARBEL 207 4B ETT AREET65.8B 8T
RMB6,506 RMB8,422
AR#6,5067T ARS8 4227
CY2021Q4 CY2022Q2

—ECEBFENF —E__EBFE_F
ZEIHAZ FHEEBFELZNT - HABRERZEE
EBEEUARBKERZ EAEHELEE -

HABRERZEREEBEFESFUT - BPAELH
MHAHRE 2 FRAAEBL BEREH (RHA RS
HE)
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FUTURE OUTLOOK

In the first half of 2021, the central government continued
to focus on the main tone of “housing is for living in, not
for speculation”, and put more emphasis on “stabilising
land prices, housing prices and expectations” as the future
real estate development goal. In addition, the government
strengthened its regulations of the domestic real estate
industry. The “Three Red Lines” have required many real
estate enterprises to prudently manage their financing and
borrowing, and major enterprises need to reserve sufficient
cash flow to cope with future uncertainties.

Looking into the second half of the financial year 2021/22
(the “Year”), the central government will still target on the
“three stabilities” and a slowdown in growth is expected.
According to data, sales of commodity housing amounted
to RMB14,718.5 billion, representing an increase of
11.8%, of which residential sales increased by 12.7%.
The epidemic in the PRC has been completely under
control, and real estate transactions in different places
have steadily rebounded. The number of transactions in
first-tier cities showed signs of decline due to the control
policies. Second-tier and third-tier cities were also affected
by policies, with short-term market transactions slowing
down, while housing price stabilisation policies increased
housing demand, which is expected to be strengthened
in the second half of the Year. As for fourth-tier cities,
performance was active and the market heat has increased
in the short term.

Pingxiang Ganghua Dentistry Hospital Company Limited
CEEDEZE O IR AR A 7)) (‘Ganghua Dentistry”), a
non-wholly owned subsidiary of the Company, officially
commenced operation on 29 September 2021. Ganghua
Dentistry is recognised as a grade A class Il dentistry
hospital. Equipped with operating theatres, radiology
rooms, independent treatment rooms, etc., the hospital
has a total of about 48 doctors and nurses to serve the
public. According to data, the demand for domestic dental
market has been increasing. From 2016 to 2020, the size
of China’s dental market increased from RMB78.3 billion
to RMB112.4 billion, representing a compound annual
growth rate of 9.46%. The size of China’s dental market is
expected to reach at least RMB120.7 billion in the future.

The Group believes that the “big health” business and
the real estate business will become the two-headed
carriage, leading the Group to expand its business scope
and achieve dual development. The Group will continue to
focus on dental care and pharmaceutical inspection, seek
progress while maintaining stability along with the Group’s
real estate business, and seize business opportunities to
expand its business and create value for the Shareholders.
Nevertheless, the Board will remain cautious in the rapidly
changing environment.

KRRE

PREFR-Z -~ EFXFPUIEETYIRETER &
BPFARIE  RBEE REAMHERREHERRE
Bt BAMERBBAEMETENEENE  [=
BARISTVEHECESATEERERERE 8K
TEFTRBRHNRER - BWRABNRRTEEAE -

RE-ZT-— /" —“—HF(XEE])THFF RN
[ZEBIEEEZ  BEERRE - REERETR  BREERE
HEZA147185B T AR - #8K11.8% » EH{EEH
EREER127% FEEBELTEEXE - SHFEHE
RESGELEF - —GBHAFLRBERMRZHEEE BEH
R ZHEBRMTRABRMZIFE - REHAMSKRK
% BEBRERRSEESRKEA  THEFEEHH T
BIRTRIRER  mMBRBPAE LIE -

RARETEHIEZENBARESEE I BER AR AR
BEOE))EN-_Z-_—FAA-TILBERFEE
RIEALE - BEORA-_FFEORER - HIXETE
FEARABFME  METE > BIMAESTSE © ERAH48
HBEREL BTRRE - BEESETR  BRFRN
BERAEEN T AFE T - TFREORESE
MGREBR783ETARBIEE1 124BTARE » 15
BERIBREE9.46% » FBBIRKPEOREETISRIER
EER D1 207TBITTARE -

AEBMEIREFE I XBEREMEXBRSERAFE -
TREEBAEBHENREGER AEE/EER IO
PR S BLmim Bl - AR B EIE R IGE - B
EEBRRANEY  BERRAEEE - A EFSHE
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Condensed Consolidated Statement of Comprehensive Income
HHEEEZEKER

BE-Z-_—FAA=+TRHIXEAR

Revenue
Cost of sales

Gross profit

Other income

Selling and distribution expenses
Administrative expenses

Operating profit
Finance costs

Profit before income tax
Income tax expense

Profit for the period

Other comprehensive income
(net of tax)

Item that may be reclassified
subsequently to profit or loss:

Exchange differences on translation of
financial statements of foreign
operations

Other comprehensive income for
the period

Total comprehensive income for
the period

For the six months ended 30 September 2021

A
HERA

=7

H WA
HENDHE R
BEER

R
BB

BR AT 1S B AT 35 R
PR BRI

R

H b2 E Wz (MBRHIR)

HEHAJGE BT DR E Bz
ZIEH :

BEBIINRBEH B REZ

PEHER

MR E M2 E RS

HREERSEAE

]

Six months Six months
ended ended

30 September 30 September
2021 2020

BZE HE
—B-—F —EFF

ALB=+H NA=+H

IEREAR 1758 A
RMB’000 RMB’000
AR®T T ARBTIT
(Unaudited) (Unaudited)
(REBER) CREEE=Z)
(Restated)

(&E3%1))

608,411 313,866
(410,070) (192,686)
198,341 121,180
203,434 3,935
(17,275) (11,857)
(30,503) (28,369)
353,997 84,889
(1,923) (1,769)
352,074 83,120
(130,142) (47,812)
221,932 35,308
534 2,119

534 2,119
222,466 37,427
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Condensed Consolidated Statement of Comprehensive Income
HHEEEZEKER

For the six months ended 30 September 2021 HZE—Z-—F LA =+HILXEA

Six months Six months
ended ended
30 September 30 September
2021 2020
= HE
—E-—F —E-EF
hB=+H hA=+H
1E7X{E A 1EREA
RMB’000 RMB’000
AR®T T ARBTIT
(Unaudited) (Unaudited)
(REBER) CREEE=Z)
(Restated)
(&E3%1))
Profit/(loss) for the period LT AL EEHRERR,
attributable to: (E518) :
Owners of the Company RARHEBA 152,090 38,342
Non-controlling interests FEIEAR A 69,842 (3,034)
221,932 35,308
Total comprehensive income BT AT ELZEETES
attributable to: R
Owners of the Company ZIN/NEIET DN 152,624 40,461
Non-controlling interests FEPE RS R A 69,842 (3,034)
222,466 37,427
Earnings per share for profit HRA R RHEE AELRF
attributable to owners of the ZEBRER
Company during the period
(in RMB cents) (AREES)

Basic and diluted ERKRES 8 6.17 1.56
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Condensed Consolidated Statement of Financial Position
HAGEMBEMRRAR

As at 30 September 2021 RNZZT=_—FhLA=+H

As at As at
30 September 31 March
2021 2021
®n N
—E-—F —E
hA=+H =A=+—8
RMB’000 RMB’000
AR¥T T ARBTFIT
(Unaudited) (Audited)
(REEER) (EEZ)
ASSETS AND LIABILITIES BEERERE
Non-current assets FREEE
Property, plant and equipment Y - BRE R 9 102,614 79,281
Investment properties KEME 1,127,324 1,127,324
Right-of-use assets FREEE 13,799 15,155
Intangibles | EE 4,359 4,592
Financial assets at fair value through 12 A ER H i 2 mE S
other comprehensive income IR S REE 10,297 10,297
Pledged deposits BEEBER 5,500 5,500
Deferred tax assets FRIETIHE E 11,538 11,538
1,275,431 1,253,687
Current assets REEE
Properties held under development B35 ¥ % 1,632,020 1,903,272
Properties held for sale HFEE 1,391,727 542,785
Prepayments and other receivables  TE1<H 7038 I H b fE U 7B 673,628 1,081,562
Tax recoverable AJ 3R B F I8 14,418 44,297
Contract cost assets BHIRKAREE 8,004 10,509
Pledged deposits BEEBER 37,987 34,574
Cash and bank balances H& KIRTTHE R 304,313 299,378
4,062,097 3,916,377
Current liabilities REAEE
Accounts payable FE R FK 10 49,580 33,182
Accruals and other payables FERTRIE I E b FE S 5RIE 899,376 667,014
Contract liabilities SHERE 1,827,833 2,000,323
Provision for tax THIE R s 177,110 108,954
Bank and other loans HRITREME K 11 120,112 240,690
Lease liabilities HEAE 2,481 2,465
3,076,492 3,052,628




20

Sino Harbour Holdings Group Limited 2021/22 Interim Report

Condensed Consolidated Statement of Financial Position
HAGEMBEMRRR

As at 30 September 2021 R—_Z-_—FHLA=+AH

As at As at
30 September 31 March
2021 2021
IS I
—EZ—F —E -4
hB=+H =A=+—H
RMB’000 RMB’000
AR¥ET T ARETIT
(Unaudited) (Audited)
(REX) (EEZ)
Net current assets REEEFE 985,605 863,749
Total assets less current liabilities EEERAEAE 2,261,036 2,117,436
Non-current liabilities FRBERE
Bank loans IRITER 11 291,275 351,350
Lease liabilities HEEE 11,575 12,808
Deferred tax liabilities EEIBEE 96,863 96,863
399,713 461,021
Net assets BEE 1,861,323 1,656,415
EQUITY s
Equity attributable to owners of AR REG AELERS
the Company
Share capital N 12 20,735 20,735
Reserves ] 1,518,921 1,386,795
1,539,656 1,407,530
Non-controlling interests IR E S 321,667 248,885
Total equity ERBEE 1,861,323 1,656,415




As at 1 April 2021 (Audited)

Profit for the period

Other comprehensive income

Exchange differences on
translation of financial
statements of foreign operation

Total comprehensive income
for the period

Capital contribution by
non-controling inferests

2021 final dividend declared

As at 30 September 2021
(Unaudited)

RHEFRE 2021/22 EBEREEERAT

Condensed Consolidated Statement of Changes in Equity

R=B--£RA-A
(fEH)

Eilaytl

Hfp2EbE

BERIEHEHRRL

B

HREERELE

FEREDIA

BER-E_-FRHRE

R-B=-EAA=TA
(REEHR)

BHRGEEESE X

For the six months ended 30 September 2021 HZE—ZF=-—F LA =+HIX@EA

Unaudited
FEEY

Equity attributable to owners of the Company

L PN

Fair value

through other Non-
Share Share Statutory  comprehensive  Exchange Retained controlling

capital premium reserve  income reserve reserve profits interest
BAME
R
2EYE
Bk ROEE  tERE Sikzfie  ENRE  BREW B FERER  EREE
RMB’000 RMB'000 RMB’000 RMB’000 RMB'000 RMB’000 RMB’000 RMB'000 RMB'000
AE®Tn  ARBTn ARETR AE®Tn ARETn ARETn ARMTn ARETr ARETn

20,735 565,212 98,450 (18,560) (18,309) 755,002 1,407,530 248,885 1,656,415

- - - - - 152,090 152,090 69,842 221,932

- - - - 534 152,09 152,624 69,842 20,466

- - - - - - - 2,940 2,940
- - - - - (20,498) (20,498) - (20,498)

20,735 565,212 98,450 (18,560) (12,775) 886,594 1,539,656 321,667 1,861,328
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BHRGREEZEH X

For the six months ended 30 September 2021 HZE—Z-—F LA =+HILXEA

Share
capital

Share
premium

Unaudited

Equity attributable to owners of the Company

Statutory
Teserve

5 -
Fair value

through other
comprehensive
income reserve

Exchange

reserve

Retained
profits

Non-
controling Total
interest equity

e ‘ 5t 2 Gt ;
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETT ARETR ARETT ARETT ARETT  ARETR ARETT
As at 1 April 2020 (Audited) RZE-EEMA-A
(BEH) 20,735 565,212 91,509 (21,19 (14,000) 726,930 1,369,194 260,195 1,619,349
Profit{loss) for the period BER/ (B8 - = = = = 38,342 38,342 (3,034) 35,308
Other comprehensive income ~ Eft2F
Exchange differences on RERERIBRRL
translation of financia EiZR
statements of foreign operation - - - - 2,119 - 2,119 - 2,119
Total comprehensive income ~ HA2ANEEE
for the period - - - - 2,119 38,342 40,461 (3,034) 3r 421
Capital contrioution by SERERTE
non-controling inferests - - - - - - - 3430 3430
2020 final dividend declared BER-Z-ZERERE - - - - - (22,531) (22,531) - (22,531)
As at 30 September 2020 RZB-EEAA=TA
(Unaudited) (REEH) 07% 565202 91,509 P19 (1881)  TATMl 13674 5051 1637675
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Condensed Consolidated Statement of Cash Flows
HHEFAERERER

For the six months ended 30 September 2021 HZE—ZF=-—F LA =+HIX@EA

Six months
ended

30 September
2021

BZE
—E-—F

ALB=+H
IER@EA
RMB’000
AR®T T
(Unaudited)
(RER&)

Net cash generated from operating RETHEEESFE

Six months
ended

30 September
2020

HE
—EFF
NA=+H
1EREA
RMB’000
ARETTT
(Unaudited)
(REEEZ)

activities 200,609 42,674
Net cash generated (used in)/from REZB(FTA), EERSTFE

investing activities (29,854) 190,481
Net cash used in financing activities REEBARESEE (200,067) (230,816)
Net (decrease)/increase in cash and RekReZFBMORLD),

cash equivalents BANFER (29,312) 2,339
Effect of foreign exchange rates, net MR 7 8 F 5 534 3,904
Cash and cash equivalents at beginning of Hi#38 & RIREEEY

the period 92,212 367,253
Cash and cash equivalents at end of RN MREEEY

the period 63,434 373,496
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Notes to the Condensed Consolidated Financial Statements
B4R & BY 75 3R R B &

For the six months ended 30 September 2021

1.

GENERAL INFORMATION

The Company was incorporated in Bermuda on 5
January 2011 as an exempted company with limited
liability under the Companies Act 1981 of Bermuda.

The registered office of the Company is located at
Clarendon House, 2 Church Street, Hamilton HM 11,
Bermuda and the principal place of business of the
Company in Hong Kong is located at Room 1215,
Tower B, Hunghom Commercial Centre, 37-39 Ma
Tau Wai Road, Hunghom, Kowloon, Hong Kong.

The Company acts as an investment holding
company and its subsidiaries are principally engaged
in property development in the PRC.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The condensed consolidated financial statements
of the Group for 1H 2021/22 (the “Condensed
Consolidated Financial Statements”) have been
prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 issued by the HKICPA and
the disclosure requirements of the Listing Rules. They
have been prepared under the historical cost basis
except for investment properties and financial assets
at fair value through other comprehensive income,
which are stated at fair value. The Condensed
Consolidated Financial Statements do not include
all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the audited consolidated financial
statements of the Group for the Year 2020/21.

1.

BE-Z-_—FAA=+THIXER

— AR
ARAR-B——F— AR AEAREREERE
— U\~ R B K AR ST R A A R A
e

A B M #E =R 7 A Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda @ AR & 2 &
FBL I ES N EEALM 5 SR EE37-3957 41
MR EPOBRE1215F ©

ARBB/REZEB AT HBAREEEFEK
EEMEME -

RAUEERFTESTEHE

AEE T — /" —FF FHFEHAKRAHBIR
= ((ERGREMBEHRR]) DRIEF BSOS HEM
ZEBEFEREIMFUR ETRUZBERTE
3 [RREMERBEAABEREM2E KSR
ZEMEERARERINN - TIIRBE L KAOL MR
5 AR EVBHRETBREMBRNFEM R
RONBEMEHE  YWARAKE _T_-F ——
B 2 REZIRA MWK —HIBIE
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Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 September 2021

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (CONTINUED)

The accounting policies used in the preparation of
the Condensed Consolidated Financial Statements
are consistent with those used in the annual financial
statements for the Year 2020/21, except for the
adoption of the standards, amendments and
interpretations issued by the HKICPA mandatory for
annual periods beginning on or after 1 April 2021.

The Group has initially adopted the following new and
revised Hong Kong Financial Reporting Standards
(“HKFRSs”) for the financial period beginning on or
after 1 April 2021:

Amendments to HKAS 39,
HKFRS 4, HKFRS 7,
HKFRS 9 and HKFRS 16

Interest Rate
Benchmark
Reform — Phase 2

Amendments to HKFRS 16  Covid-19-Related Rent
Concessions beyond
30 June 2021

The effect of the adoption of these standards,
amendments and interpretations was not material to
the Group’s results of operations or financial position.

SEGMENT REPORTING

An operating segment is a component of the Group
that is engaged in business activities from which the
Group may earn revenue and incur expenses, and
is identified on the basis of the internal management
reporting information that is provided to and regularly
reviewed by the executive Directors in order to
allocate resources and assess performance of
the segment. For the period presented, executive
Directors considered the segment from a business
perspective, including sale and leasing of self-
constructed properties (“Property Development”)
and other businesses (mainly including investment
and operation in chemistry, manufacturing and control
process and medical service sector) (“Others”).
The executive Directors assess the performance of
the operating segments based on the measure of
segment result.

2.

i BA 4R & B 35 3R AR MY =

BE-Z-_—FAA=+TRHIXEAR

RAEERFTEETEE(E)

mAEREEVMBRRARABZETRRE—_T =
T/ —FEZFEVWBRRMFAE B R
MEBGTMAEEMN T _—FHA—HEZ
&AM FEIMER G AR 2 R BT AR 2E
BRAN o

AEECR T - —FMOA A KRB ZTEK
HIR - BRI RGBT B AWM SR E &
A((EBMBHEER])

B FEERIE 395 FRELAEI S
BB TSRS LR E 457 B BEER
BB IERELERET 5
BB ISR EERIZFE W &

BBY IS RE LR E 16587
(BETA)
BB RS 2R F 1657 —E-—%XA
(BFTA) —t+RH%EN
HTE A AR S
HeE=
Mt SR« (BT MR B AL B & AR

BARREZELT REKX -

7 ARBER &
LEDMEAREARNRARELERZAFRE
B2AKED ARERBERETHRITEFTL AR
EEMEHIAMERERD B KD BRI Z AL
BEEEREMBELED - SAAZFIMAEMS -
HTESREFARZEEDE - BERERMFENH
ERHE(MERARDMEBEH(EERFELS
HEIE B & B RTST %WT&E&ME)(FE
fie]) - MITEFREDBRENFEFEZEDE
BRI
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BEIES-RE Y

For the six months ended 30 September 2021 HZE—Z-—F LA =+HILXEA

3. SEGMENT REPORTING (CONTINUED)

Reconciliations of segment revenue, profit or loss,
assets and liabilities:

3. ZHEREE
DEWA - B BEERBEYHE:

Property Development Others Total
NERY B it
1H 2021/22 1H 2020/2 1H 2021/22 1H 2020/2 1H 2021/22 1H 2020/2
—E--/ S “E--/ z —E--/ /
TTEERYE TTEELYE :ﬂ?@t#i TCEErEE
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB 000
ARET T ARETT ARETT ARETT AE¥T T ARETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaud\ ed)
(REEH) (R (REEH) (RiEER) (KEER) (REER)
(Restated) (Restated) (Restated)
(E&51) E2]) (E51)
Revenue from extemal customers  SRESMIZEE ZHA 603,464 310,652 4,947 3214 608,411 313,866
Segment proft/{oss) from REEEES D
operating activities w7/ (B8 366,615 91,359 (9,499) (1,686) 357,116 89,673
Unallocated expenses® RAORER" (5,042) (6,559)
Profit before income tax BRAS A AR 352,074 83120
Income tax expense FEREY (130,142) (47,812)
Prolft for the period Bnadl 221,932 35,308

The unallocated expenses mainly consist
of staff costs, Directors’ emoluments and
exchange difference.

O ROEERAIEREEINA - EFEME ME
HER -



RHEFRE 2021/22 EBEREEERAT 27

Notes to the Condensed Consolidated Financial Statements
SRR S EL

For the six months ended 30 September 2021 HZE—ZF=-—F LA =+HIX@EA

SEGMENT REPORTING (CONTINUED) 3. EHEGE
As at As at As at As at
30 September 30 September 30 September 31 March
2021 2021 2021 2021
Ho®T-F  HCETF O RSES-F RACISF O RSRS-f HSeSf
hBZtR =) hB=1H AB=tR  =ZA=t-H
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARRTR ARETT ARETT ARETT ARETT ARRTR
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
(REER) (EE ) (REER) (&) (REER) (BEH)
Segment assets HHEE 5,249,111 5,088,586 81,907 73516 5,331,018 5,162,102
Other corporate assets Ep2EE 6,510 7,962
Totel assets BEE 5,337,528 5,170,064
Segment liabilties AHak 3,445,610 3,492,017 30,531 21,568 3,476,141 3,513,585
Other corporate liabiltes Eef¥aE 64 64
Total liabilties sk 3,476,205 3,013,649
Other segment information: Hib o ZEHR :

Property Development Others Total
VLS Hth as
1H 2021/22 1H2020/21 1H 2021/22 1H 2020/21 1H 2021/22 1H 2020/21
“E-—, “E--/ “E--/ E
::ﬁfit#ﬁ : ’ ::iEFJ:#ﬁE 4—¢Ft$¢ “CEELY¥E 4—$Fi#¢
RMB’'000 RMB'000 RMB’000 RMB'000 RMB’000 RMB'000

ARETR AREFTT ARBTR AREFTL ARBTR ARETTL
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEHER) (REER) (REER) (REEH) (REER)

(Restated) (Restated) (Restated)

(E51) (E31) (&51)

Depreciation of property, 1%+ BERERENE

plant and equipment (913) (222) (1,128) 979 (2,041) (1,201)
Depreciation of right-of-use ~ EREZENE

assets - - (1,356) - (1,356) -
Interest income MEBA 1,720 3,820 44 49 1,764 3,869

Interest expenses MEFZ (1,571) (1,769) (352) = (1,923) (1,769) ©
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For the six months ended 30 September 2021

3.

SEGMENT REPORTING (CONTINUED)

The geographical location of the specified non-
current assets is based on the physical location of the
asset, in the case of property, plant and equipment,
the location of the operation. In the opinion of the
Directors, the majority of the Group’s operation
and centre of management are sourced from its
subsidiaries in the PRC, which considered that the
operation base of the Group is domiciled in the
PRC, as there is only one geographical location, and
therefore, no analysis of geographical information is
presented.

The total revenue from external customers is mainly
sourced from the PRC.

There is no single customer that contributed to 10%
or more of the Group’s revenue for the six months
ended 30 September 2021 and 2020.

OTHER INCOME

Other income recognised during the period are as
follows:

BE-Z-_—FAA=+THIXER

3. ZHEEE

BEFRDBEEMEMEUEIAZEEMAELS
HE - WMAYME  BENREERINLEZE 2T
HMREE BERR AKEAZHEEREET
DEREERTENBAR - #RAAEEZEE
EfnhE - ARG E - Bt &2

BER O -

SNERR P 2 AT ERE T -

HE_Z-_—FR=-_ZF=F

FARA=1THIERE

H YEE-FPHEAREI10%IA LKA -

4. HtlA
HIAER MW AT :

Six months Six months
ended ended
30 September 30 September
2021 2020
BZE H=E
—E-—F —E_TF
hB=1+H NA=+H
IER{EA 1EREA
RMB’000 RMB’000
AR¥T T ARBTT
(Unaudited) (Unaudited)
(REE&ER) (REEER)
(Restated)
(&)
Other income Heb WA
Net gain on land resumption TR R R JF R 201,564 =
Government grant BT E B 62 66
Interest income B WA 1,764 3,869
Others HAth 44 =
203,434 3,935
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For the six months ended 30 September 2021 HZE—ZF=-—F LA =+HIX@EA

PROFIT BEFORE INCOME TAX 5. BRAETEHAISEF
Six months Six months
ended ended
30 September 30 September
2021 2072{0)
BE HE
—B-—F —EEF
hBA=+H hA=+H
1E7{E B 1E7NEA
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Unaudited)
(REEER) (RE&FE%)
Profit before income tax is arrived at xBTS 3 A A1) &840 Bk
after charging/(crediting): GFAVA TS IERZEN
Finance costs BB A
- Interest on bank and other loans - ARAFAEHEEZ
wholly repayable within five years RITREMER ZF S 20,785 13,727
— Interest on lease liabilities -HEABEZNE 352 =
Less: amount capitalised in properties &l : 2 EANLIE AR H
held under development Y2 &5 (19,214) (11,958)
1,923 1,769
Cost of properties held for sale BRAER S 2 FEWERR
recognised as expense 400,041 184,147
Depreciation of property, plant and VI - BB RERETE
equipment 2,041 1,201
Depreciation of right-of-use assets FREEENE 1,356 -
Staff costs, including Directors’ EERN(BIEESWE)
emoluments
- Wages and salaries -IENE® 18,150 18,507
- Retirement benefit scheme Eﬁﬂ&a FIET SR
contributions — defined TERR G &
contribution plans 1,488 1,309
Less: amount capitalised in properties & : 2 & AL VE AR
held under development Y2 S5 (3,363) (4,040)

16,275 15,776
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For the six months ended 30 September 2021

BE-Z-_—FAA=+THIXER

6. INCOME TAX EXPENSE

Six months Six months
ended ended
30 September 30 September
2021 2020
BZE HE
—B-—F —EEF
hB=+H NA=+H
1E75{E B 1758 A
RMB’000 RMB’000
AR¥ET T ARBFIT
(Unaudited) (Unaudited)
(RBEX) (RE&FE%)

Current tax — the PRC BHEAFEIE — o
EIT XS 97,532 25,767
LAT T Hb I E R 32,610 22,045
Total income tax expense iR A5 130,142 47,812

EIT has been provided on the estimated profits
of subsidiaries operating in the PRC at 25% (1H
2020/21: 25%).

Under the law of the PRC on EIT, corporate
withholding income tax is levied on the foreign
investor for the dividends distributed out of the profits
generated by the foreign investment enterprises. The
Group’s applicable withholding income tax rate is at
5% (1H 2020/21: 5%).

LAT is levied at progressive rates ranging from 30%
to 60% on the appreciation of land value, being the
proceeds from sales of properties less deductible
expenditures including cost of land use rights,
borrowing costs, business tax and all property
development expenditures. The tax is incurred
upon transfer of property ownership. There are
certain exemptions available for the sales of ordinary
residential properties if the appreciation values do not
exceed 20% of the total deductible items (as defined
in the relevant PRC tax laws). Sales of commercial
properties are not eligible for such an exemption.

DERFSHE IR ERBEKE 2B RA R 2 Gt
B25%(Z T =T/ = —FE L¥F  25%)(EHE
& o

RBEFBECEMAEHRE - HINBREERINEDLE
FTEL 28N DK BB EEBMAEN - &
EEERZBRINAMEHHEE RN (T = —
FRLEFEF 1 6%) °

THREVR I MEEEEAREREIO%E
60% MUK - L EEZIRERHEYRE AR
AHERAY - BELBERERAE - FERAE - &
EVREMBAMERRAX - REARDERERER
REL - HE—RETWEAIEETHL  HEEE
BAAEANIAEAR (EXLMETENZE) B8
Z20% - HEREMELEERESHRBIRL
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INCOME TAX EXPENSE (CONTINUED)

Hong Kong profits tax is calculated at 8.25% on the
first HK$2 million of the estimated assessable profits
and at 16.5% on the estimated assessable profits
above HK$2 million (1H 2020/21: 8.25% on the first
HK$2 million of the estimated assessable profits and
at 16.5% on the estimated assessable profits above
HK$2 million).

No Hong Kong profits tax has been provided as the
Group had no estimated assessable profits arising in
or derived from Hong Kong for both periods.

DIVIDENDS

The Board has resolved not to declare the payment
of an interim dividend to the Shareholders for 1H
2021/22 (1H 2020/21: nil).

EARNINGS PER SHARE

6.

& BE AR & B 3% 3R AR M =

BE-_Z_—FhAA=+HI~AA
FriS %6 < (&)
FEEMNBRIZE2E 88 T 2 (AT R BUHE MR

8.25% 2 T EFTH - ﬁﬁtﬂzﬁ%’/%anﬁnJrJEu%m
EHIE16.5% HEAB (T ——FF ¥
F: Ezaﬁ%ﬁémzmﬂgn%m/ﬂlﬁ;z825%zm+
HE O MBEEEA T A ERBEFIEZ16.5%
ZHERE) -

HRAEERZMERELEETEELNERE

bR ERBE N - RIE BB BFIEHEE -
RE

BEEQCARABTH T~ —_FEL¥FE
EKPHEETERR(ZEF /——FF L¥F:
=) -

BRER

31

Six months Six months
ended ended
30 September 30 September
2021 2020
BZE H=E
—E_—F S
hA=+H
WEREA 1ER 1 & A
(Unaudited) (Unaudited)
(REBER) CREEEZ)
Profit attributable to owners RATFEE AEMLEF
of the Company (AARETTE)
(in RMB thousands dollars) 152,090 38,342
Weighted average number of BT EERERBF
ordinary shares for the purposes LR MEFTE
of calculating basic earnings per (AT REE)
share (shares in thousands) 2,464,000 2,464,000
Basic earnings per share BRERBF
(in RMB cents) (AAR¥ D E) 6.17 1.56
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For the six months ended 30 September 2021 HZE—Z-—F LA =+HILXEA

8. EARNINGS PER SHARE (CONTINUED) 8. BRENGE)
The Company did not have dilutive potential ordinary BARAAEAERPA R BT RS EETEE SR
shares outstanding during both the current and prior ARFEATIESN - BMURHAA BT B s B g & T
periods. Accordingly, the diluted earnings per share HERERZFSEEMER -
was the same as the basic earnings per share for
both the current and prior periods.

9. PROPERTY, PLANT AND EQUIPMENT 9. WE- BERRZRE
During the six months ended 30 September HE_T-_—FNLA=1+HIEARER  "EENE
2021, the Group acquired items of property, plant A AR 26,441,000 (ZF=F /= —FE £
and equipment at a total cost of approximately F4F : AR¥5,093,0007T) WEWE - BE MRE
RMB26,441,000 (1H 2020/21: RMB5,093,000). BH -

10. ACCOUNTS PAYABLE 10. FEAFERRE
The ageing analysis of accounts payable, based on ERRFIEEZABGECRRDTIT

invoice date, is as follows:

30 September 31 March

2021 2021

—EBE_—F —E-—F

hA=+H =A=+—H

RMB’000 RMB’000

ARMT T ARETTT

(Unaudited) (Audited)

(RE&ER) (EER)

Less than 3 months PR=EA 15,047 15,082
8 months — 6 months =EAZENEA 15,141 59
More than 6 months — 1 year NEAE—F 1,351 250
More than 1 year —FE 18,041 17,791

49,580 33,182
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For the six months ended 30 September 2021 HZE—ZF=-—F LA =+HIX@EA

11. BANK AND OTHER LOANS

Current:
— Portion of bank and other loans
due for repayment within

11. BITREMER

30 September
2021
—E_—F
hA=+H

RMB’000
AR¥T T
(Unaudited)
(REER)

R
-R—FRREERERZ
RITREMERE D

31 March
2021

—E -4
=H=1—H
RMB’000
ARET T
(Audited)
(EEZ)

one year or on demand 120,112 240,690
Non-current: RS :
- Portion of bank and other loans - —FRERZRITRHA
due for repayment after BRI D
one year 291,275 351,350
Total borrowings BEE 411,387 592,040

12. SHARE CAPITAL

Authorised:
Ordinary shares of HK$0.01 each

As at 1 April 2020, 30 September

12. BRAE

Number of
shares

R BB

EE
FRR0.01E T2 TR
R-ZE-_ZFMA—H -

RMB’000
ARBT

2020, 1 April 2021 and —EEFAA=TH
30 September 2021 T —FMWA—HK
—E—FNA=+H 4,500,000,000 37,401
Issued and fully paid: ERTRHBEZRN
Ordinary shares of HK$0.01 each Hi%0.01 /%TEZ IR AR
As at 1 April 2020, 30 September RZZE-TFWPA—QH
2020, 1 April 2021 and —EEFAA=TH
30 September 2021 —E-—FMWA—HK
—E-—FNA=1H 2,464,000,000 20,735
13. COMPARATIVE FIGURES 13. LEEE
Certain comparative figures have been reclassified to EFHEBTEEFHE  INFEREER 225 7

conform with current period’s presentations. = o
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INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE

As at 30 September 2021, the interests and short positions
of the Directors and the chief executive of the Company
in the shares, underlying shares and debentures of the
Company and its associated corporations (within the
meaning of Part XV of the SFO), which were required to
be (a) notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were
taken or deemed to have under such provisions of the
SFO); or (b) pursuant to section 352 of the SFO, recorded
in the register referred therein; or (c) pursuant to the Model
Code, notified to the Company and the Stock Exchange,
were as follows:

() Long position in the Shares

Name of Directors/
Chief executive

Capacity/
Nature of interest

EE TETBARHS

st/ EEME

Mr. Wong Beneficial owner

AxE ERBEA
Interest of a controlled

corporation (Note (a))

Rzt EE#E R (B )
Interest of spouse (Note (@)
BB (Mt (a)

Mr. SHI Feng Beneficial owner

A&kt EREAA

Mr. XIE Gang Interest of spouse (Note (b))

SRR B s (Mt (b))

ESRIETHABZESR

RZZB-_—FNA=TH EFRARFEBTBRAER
AREREBEEE(GEE R CGE R LB R FXVER)
Mt - EERO REEETEENQ REESFME
{E&BI) EXVERET7 K 85y BR /A B M AR A KB X Pt aa

FoR R (BRERECGE S R E SO rARRE R UGR E 1F X
BRERNERNAR)  RORBGEFRPE G E
352{FAE LA X GFT & -Eﬂﬁ F (o) RIFIEESTRIZAB
HMARB B RPTE S FOXBIT ¢

) REROZHE

Approximate
percentage of
the Company’s
issued Shares*
ERATE BT
IRAR 2 B4
BaLL*

Number of
Shares/underlying
Shares interested

BERES KRG
HEROHE

168,887,643

1,011,885,120

50,746,390 1,231,619,1563 49.98%
1,665,042 1,665,042 0.06%
5,902,663 5,902,663 0.24%



INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE (CONTINUED)

() Long position in the Shares (Continued)

Notes:

@

®)

1,011,885,120 Shares are held by Extra Good, a
company incorporated in the BVI and the issued
share capital of which is owned as to 52% and 48%
by Mr. Wong and his wife, Ms. Chan respectively.
Also, 50,746,390 Shares are held by Ms. Chan.
Therefore, Mr. Wong is deemed to be interested
in the same parcel of Shares held by Extra Good
and Ms. Chan (whether by herself or through her
controlled corporation) under the SFO.

5,902,663 Shares are held by Ms. Wong Man Bun
who is the wife of Mr. XIE Gang. Therefore, Mr.
XIE Gang is deemed to be interested in the same
parcel of Shares held by Ms. Wong Man Bun under
the SFO.

The percentage represents the total number of
the Shares and the underlying Shares, if any,
interested divided by the number of issued Shares of
2,464,000,000 as at 30 September 2021.

RHEFRE 2021/22 EBEREEERAT

Other Information
HiER

ESRIETHABZESE (B)

n REGzHEE

et -

(@)

®)

1,011,885, 120 i 17 HH Extra Good#$ & * Extra
Good BREBEXHSHFMA NG BB &
TRAB I EREZTRL 5P FEB2%K
48% ° WSl - FEZ 1L #5550,746,390 Bk 17 o H
W RIEGESFRBEIE X)) - T 5L £ W AR Extra
Good K [F 20 4= (T im A 5 8L 1% 1B E 17 6 0,24 ) # 5
ZR— R G o

5,902,663 % 11 #1Wong Man BunZX = (fZ ) 75 £ 2~
Z)fFH o FUt - RIFEGES RARIEA) - BERIEE
#18 AR Wong Man BunZ +#5 5.2 [ — #L iR 17 F 1
B o

B ERBER ARG RIAER G (05)48 2
BU—FE-—FNA=+ABZETRHE A (B
2,464,000,000 f%) -
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INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE (CONTINUED)

(I) Long position in the shares of associated
corporations

ESRIETHABZESE (B)

) REBEERGZEFR

Number, class and
percentage of issued
shares of associated

Name of Director/ Name of associated Capacity/ corporation held/
Chief executive corporation Nature of interest interested
Fis/ BEREE N
HE=ENE BTRH
B TETBABHE  HHEEEHE 53/ RELE 2B ERRESL
Mr. Wong Extra Good Beneficial owner 52 ordinary shares 100 ordinary shares
(52%) (100%)
EEE Extra Good EnBBA 52MR E @A (52%)  100R%E BA%(100%)
Interest of spouse 48 ordinary shares
(Note) (48%)
el s (Mat) 4801 & iR (48%)

Note: The issued share capital of Extra Good is owned as to
52% and 48% by Mr. Wong and his wife, Ms. Chan
respectively. Under the SFO, Mr. Wong is deemed to
be interested in the shares held by Ms. Chan in Extra
Good. Mr. Wong is a sole director of Extra Good.

Save as disclosed above, as at 30 September 2021, none
of the Directors nor the chief executive of the Company
had any interests and short positions in the shares,
underlying shares and debentures of the Company and any
of its associated corporations (within the meaning of Part
XV of the SFO), which were required to be (a) notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have under
such provisions of the SFO); or (b) pursuant to section 352
of the SFO, recorded in the register referred to therein; or (c)
pursuant to the Model Code, notified to the Company and
the Stock Exchange.

Bifat © Extra Good# 2 BiTHR A A A ERAZFRLZ 1
DR EE2%K48% o RIE (&5 R HEER)
SFSE A #518 B B L 1 Extra GoodFF B BIBR (7
B RS o T 554 BEXxtra Goodlf —E % -

BREXPIIEEIN R-T-_—FNAA=1+R HEES
FARB T ETRABRARAHEEMEBER(ER
RCEFFHE G EXVER) Z B - HERkO kEERE
B ()R R E D) EXVERE 7 K80 &
AHEARRR LBz R AR (BRESRIE(ES
EEEGRODBARGESREFIRREESE) + H(O)RIE
(B EHEGRA) £3621R AL AR g B it 2 st
KRR HORBRETRIMAMG AR R MR #

EVA JYL AN
mMORE °



ARRANGEMENTS TO ACQUIRE SHARES

At no time during the 1H 2021/22 was the Company or
any of its subsidiaries, or any of its fellow subsidiaries, a
party to any arrangement to enable the Directors or their
respective associates to acquire benefits by means of the
acquisition of Shares in, or debentures of, the Company or
any other body corporate.

INTERESTS OF SUBSTANTIAL SHAREHOLDERS

As at 30 September 2021, so far as is known to the
Directors, the following entity or person other than the
Directors and the chief executive of the Company, had
interests or short positions in the Shares and underlying
Shares as recorded in the register required to be kept by
the Company under section 336 of SFO:

Long position in the Shares

Name of
Shareholders

Capacity/
Nature of interest

BRBM

L3IV :3:3-1

Extra Good Beneficial owner
Extra Good BB A
Ms. Chan Beneficial owner
BRict En#EAA

Interest of a controlled corporation (Note)

EHEEES ()
Interest of spouse (Note)
fo@wE e (f7t)

Note: 1,011,885,120 Shares are held by Extra Good and the
issued share capital of which is owned as to 48% and 52%
by Ms. Chan and her husband, Mr. Wong respectively.
Also, 168,887,643 Shares are held by Mr. Wong. By virtue
of SFO, Ms. Chan is deemed to be interested in the same
parcel of Shares held by Extra Good and Mr. Wong (whether
by himself or through his controlled corporation).

The percentage represents the total number of the Shares
interested divided by the number of issued Shares of
2,464,000,000 as at 30 September 2021.

RHEFRE 2021/22 EBEREEERAT

Other Information
HiaER

W E R R

AR FSHEANBA AR EARFHEAAR ==
—/C SR AR R AR TR
o KL 9 A DA B AR 2 A A R R A0 BR ) o
AT AP RS I2S -

TERRZ MG
R-B-—FAA=TR  BEEMM U TEBIAL
(EERARTEBTHA BBRINRBR KB o
BRGNAR TR ECGES R E 5P EI36HAT 7B
B RMOHEREIAR -

REOz2HR

Approximate
percentage of

Number of Shares the Company’s
interested/held issued Shares*
EARARE BT
REER /T B3 2 B4R
ZBRHBEE Bak*
1,011,885,120 1,011,885,120 41.07%
50,746,390
1,011,885,120
168,887,643 1,231,519,153 49.98%

Kz 1,011,885,120/R i 17 H1Extra Good## A @ MA B 77T
R 21 R AL KT LS FIHEF48%K562% ° i
gh o TR LB 168,887,643 %17 © RIECESRE
157 - L 178 B Extra Good BLF 64 (T B 5
B BE IR EEE) R .2 A — R (D P B s o

. BAER RN RGBEG A E = —FAA=+F
H E 2772 17 21 B (Bl12,464,000,0004%).
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Save as disclosed above, as at 30 September 2021, so far
as is known by or otherwise notified to the Directors,
no other entity or person (other than a Director or the
chief executive of the Company) had interests and short
positions in the Shares and underlying Shares as required
to be recorded in the register to be kept by the Company
under section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
COMPANY’S LISTED SECURITIES

The Company did not redeem any of its listed securities nor
did the Company or any of its subsidiaries purchase or sell
such securities in 1H 2021/22 (1H 2020/21: nil).

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During 1H 2021/22 and up to the date of this report, none
of the Directors or the controlling Shareholders or their
respective close associates had interests in any business
apart from the Group’s business which had competed or
was likely to compete, either directly or indirectly, with the
businesses of the Group and any other conflicts of interest
which any such person or entity had or might have with the
Group.

CORPORATE GOVERNANCE COMPLIANCE

The Company focuses on maintaining a high standard
of corporate governance in order to achieve sustainable
development and enhance corporate performance
especially in the areas of internal control, fair disclosure and
accountability to all Shareholders.

During 1H 2021/22, the Company has applied the
principles and complied with all the code provisions of the
Corporate Governance Code, except as disclosed below:
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Under code provision A.2.1 of the Corporate Governance
Code, the roles of the chairman and the chief executive
should be separate and should not be performed by the
same individual. In view of the present composition of the
Board as well as the in-depth knowledge and experience
of Mr. Wong, the Chairman, an Executive Director, the
Chief Executive Officer and the general manager of the
Company, in relation to the operation and business of the
Group and in the industry, the Board is of the opinion that
it is appropriate and in the best interest of the Company at
the present stage to vest the roles of the Chairman and the
Chief Executive Officer in the same person as it helps to
facilitate the execution of the Group’s business strategies
and maximise the effectiveness of its operation. In addition,
Mr. SHI Feng, the deputy Chairman and an Executive
Director, will be a balance of power and authority for Mr.
Wong as both the Chairman and the Chief Executive
Officer.

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding
Directors’ securities transactions (the “Own Code of
Conduct”) on terms no less exacting from the Model Code.
In response to a specific enquiry made by the Company
on each of the Directors, all Directors have confirmed that
they had complied with the required standard set out in the
Model Code and its Own Code of Conduct throughout 1H
2021/22.

UPDATE ON THE DIRECTORS’ INFORMATION

Changes on the Directors’ information subsequent to the
date of the annual report of the Company for the Year
2020/21 pursuant to Rule 13.51B(1) of the Listing Rules
are as follows:

- Mr. HE Dingding has retired as an independent non-
executive director of Crown International Corporation
Limited (stock code: 727) with effect from 30
September 2021.
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Other Information
HiE R

AUDIT COMMITTEE AND REVIEW OF RESULTS

The Audit Committee consists of three INEDs, namely Mr.
WONG Ping Kuen (Chairman), Mr. XIE Gang and Mr. HE
Dingding. The Group’s unaudited condensed consolidated
interim results for 1H 2021/22 were reviewed by the
members of the Audit Committee before submission to the
Board for approval.

By Order of the Board
Sino Harbour Holdings Group Limited

WONG Lam Ping
Chairman, Executive Director, Chief Executive Officer and
General Manager

Hong Kong, 26 November 2021
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