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CLARIFICATION ANNOUNCEMENT
RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR
AND
CESSATION OF MEMBER OF BOARD COMMITTEES

Reference is made to the announcement of the Company dated 4 January 2021 (the
“Announcement”) in relation to the resignation of independent non-executive
director and cessation of member of board committees. Capitalised terms used herein
shall have the same meanings as those defined in the Announcement.

The Company would like to clarify that due to inadvertent clerical error, the ssecond
paragraph of the Announcement shall be amended as follow:

“Save for (i) the outstanding director fees due to Mr. Ip from the Company; (ii) his
earlier resignation dated 26 March 2021 that was not accepted by the Board due to the
stipulation of Rule 7 of the Takeovers Code; and (iii) his continued concerns raised in
all the board meetings in 2020 and 2021 over the potential liquidity and going
concerns issues with the company, Mr. Ip has confirmed that he has no disagreement
with the Board and he is not aware of other matters that need to be brought to the
attention of the shareholders of the Company in connection with his resignation. The
Board would like to take this opportunity to express its sincere appreciation and
gratitude to Mr. Ip for his valuable contribution to the Company during his tenure of
service.”

Save as the abovementioned clarification, all other information contained in the
Announcement is not affected and remains unchanged.

By order of the Board
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