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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.  

 

(Incorporated in Hong Kong with limited liability)  

(Stock Code: 263) 

 

 

INSIDE INFORMATION 

STATUTORY DEMAND 

 

This announcement is made by GT Group Holdings Limited (the “Company”) pursuant to 

Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong 

Kong Limited (the “Listing Rules”) and the Inside Information Provisions (as defined under 

the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of 

the Laws of Hong Kong). 

 

The board of directors of the Company announces that on 6 January 2022, the Company 

received a statutory demand (the “Statutory Demand”) from the solicitors acting on behalf of 

the creditor pursuant to Sections 178(1)(a) or 327(4)(a) of the Companies (Winding Up and 

Miscellaneous Provisions) Ordinance (Chapter 32), demanding the Company to pay the total 

amount of US$62,735,752.11, being the principal amount of a note subscribed by the creditor 

together with interest accrued thereon (the “Debt”). The Statutory Demand requested the 

Company to repay the Debt within three weeks from the date of service of the Statutory 

Demand, failing which the creditor may present a winding-up petition against the Company. 

The Company is now actively seeking legal advice in respect of the Debt under the Statutory 

Demand, and will adopt all effective measures to safeguard the interests of the shareholders 

and the Company. In the meantime, the Company will discuss with the creditor about the Debt 

restructuring arrangement. 

 

Further announcement(s) relating to the Statutory Demand will be made by the Company as 

and when appropriate or as required under the Listing Rules. 
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CONTINUED SUSPENSION OF TRADING  

At the request of the Company, trading in its shares on the Stock Exchange was suspended 

from 9:00 a.m. on 1 April 2021 and will remain suspended until further notice. The Company 

will publish further announcement(s) to keep its shareholders and potential investors informed 

of any latest progress as and when appropriate. 

 

Shareholders and potential investors of the Company are advised to exercise caution 

when dealing in the shares of the Company. 

 

 

 

 

 

 

 

 

Hong Kong, 10 January 2022 

 

As at the date of this announcement, the Board comprises four Executive Directors, namely Mr. 

Li Dong (Chairman), Ms. Ng Shin Kwan, Christine, Mr. Chan Ah Fei and Mr. Liang Shan, and 

three Independent Non-executive Directors, namely Dr. Wong Yun Kuen, Mr. Wong Shun Loy 

and Mr. Hu Chao. 

By Order of the Board 

GT GROUP HOLDINGS LIMITED 

Li Dong 

Chairman 


