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WITHDRAW FROM SHARE SUBSCRIPTION

Reference is made to the announcement published by China Cinda Asset Management Co., Ltd.
(the “Company”) on 24 December, 2021 (the “Announcement”) in relation to entering into share
subscription agreement. Unless otherwise stated, capitalized terms used in this announcement shall
have the same meaning as ascribed thereto in the Announcement.

The board of directors of the Company announces that after further prudent commercial
consideration and negotiation with the Target Company, the Company proposed not to participate
in the share subscription, and the entering into the Share Subscription Agreement referenced in the
Announcement will not be submitted to the general meeting of the Company for consideration (the
“Withdraw from Share Subscription”). The Withdraw from Share Subscription will not cause
any material adverse impact on the operation or financial condition of the Company.

Shareholders and potential investors are advised to exercise caution when dealing in the securities
of the Company.

By order of the Board
China Cinda Asset Management Co., Ltd.
ZHANG Zi’ai
Chairman
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