Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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COMPLETION OF MAJOR TRANSACTION -
DISPOSAL OF 70% EQUITY INTEREST IN
A NON-WHOLLY OWNED SUBSIDIARY OF THE COMPANY

Reference is made to the announcement of Yee Hop Holdings Limited (the “Company”) dated
16 December 2021 and the circular of the Company dated 21 January 2022 (the “Circular”)
in relation to the disposal of 70% equity interest in a non-wholly owned subsidiary of the
Company. Capitalised terms used herein shall have the same meaning as those defined in the
Circular unless the context otherwise requires.

COMPLETION OF THE DISPOSAL

As disclosed in the Circular, all the conditions precedent to the Sale and Purchase Agreement
had been fulfilled on the Latest Practicable Date. Pursuant to the Sale and Purchase
Agreement, completion of the Disposal will take place within 15 business days after the Latest
Practicable Date. The Board is pleased to announce that completion of the Disposal took
place on 28 January 2022 in accordance with the terms of the Sale and Purchase Agreement.
Upon the Completion, the Target Company has ceased to be a subsidiary of the Company
and the financial results of the Target Group will no longer be consolidated in the Group’s
forthcoming consolidated financial statements.

As at the date of this announcement, the Purchaser had been completed the foreign exchange
registration with the foreign exchange administration of the PRC, the taxation registration
at the taxation authority and obtained the relevant taxation record certificate, accordingly,
the Consideration in the Escrow Account will be released and remitted to the Vendor after
deducting relevant tax and charges.
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