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This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules and
the Inside Information Provisions (as defined under the Listing Rules) under Part XIVA of the
SFO.

The Board wishes to inform the Shareholders, warrantholders and potential investors that
based on the preliminary review of the information currently available, it is expected to record
a loss attributable to the Shareholders between HK$205 million to HK$325 million as
compared to the profit attributable to the Shareholders of approximately HK$1,177 million for
the 1H FY2021.

Shareholders, warrantholders and potential investors of the Company are advised to
exercise caution when dealing in the securities of the Company.

This announcement is made by APAC Resources Limited (the “Company”) pursuant to Rule
13.09 of the Rules Governing the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited and the Inside Information Provisions (as defined under the
Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Cap. 571, Laws of
Hong Kong) (the “SFO”).

Further to the announcement made by the Company on 4 January 2022, the board of directors
of the Company (the “Board”) wishes to inform the shareholders of the Company
(the “Shareholders™), warrantholders and potential investors of the Company that based on
the preliminary review of the information currently available, the interim results of the
Company and its subsidiaries (the “Group”) for the six months ended 31 December 2021
(the “1H FY2022”) are expected to record a loss attributable to the Shareholders between
HK$205 million to HK$325 million as compared to the profit attributable to the Shareholders
of approximately HK$1,177 million for the six months ended 31 December 2020
(the “1H FY2021”).




The financial results of the Group for the 1H FY2022 are adversely affected when compared
with the financial results of the Group for 1H FY2021 due to the followings:

i. a reversal of impairment loss on interest in an associate of approximately
HK$580 million recorded in the 1H FY2021 relating to the Group’s principal associate
listed on the Australian Securities Exchange, Mount Gibson Iron Limited (“MGX”) is
not recurred in the 1H FY2022;

ii. an impairment loss on the Group’s investment in MGX of approximately
HK$753 million is incurred in the 1H FY2022;

iii. share of loss from associates of approximately HK$105 million is recorded in the
1H FY2022 compared to the share of profits from associates of approximately
HK$152 million for 1H FY2021; and

iv. partially offset by the unrealised fair value gain recognised for the Group’s financial
assets at fair value through profit or loss in relation to a listed equity security not held
within the trading portfolio.

Nevertheless, the impairment loss per items i and ii above is a non-cash item that has not
materially affected the cash position and the liquidity of the Group for 1H FY2022.

The information contained in this announcement is only based on a preliminary review of the
information currently available to the Board, and is not based on any figures or information
which has been audited or reviewed by the independent auditor of the Company nor approved
by the audit committee of the Company and therefore the actual results of the Group may be
subject to amendments and adjustments where necessary.

The interim results announcement of the Company for 1H FY2022 will be published by the
Company within the timeframe stipulated under the Listing Rules.

Shareholders, warrantholders and potential investors of the Company are advised to
exercise caution when dealing in the securities of the Company.
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