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SUSPENSION OF TRADING

Reference is made to the announcement of the Company dated 2 March 2022 in relation to the 
2022 July Senior Notes (the “Announcement”). Capitalised terms used herein shall have the same 
meaning as those defined in the Announcement. 

As disclosed in the Announcement, to ensure fairness to all the Company’s creditors by avoiding 
selective repayment, the Company did not make the interest payment before the expiry of the grace 
period under the 2022 July Senior Notes (the “Non-Payment”). In this regard, at the request of the 
Company, trading of the 2022 July Senior Notes of the Company on The Stock Exchange of Hong 
Kong Limited has been suspended with effect from 9:00 a.m. on 4 March 2022 and will remain 
suspended until further notice.

As at the date of this announcement, the Non-Payment has not triggered any cross-default under 
the terms of (i) the outstanding 13.5% senior notes due April 2023 (ISIN: XS2400512146; common 
code: 240051214; stock code: 40894); and (ii) the outstanding 12.5% senior notes due June 2022 
(ISIN: XS2430926712; common code: 243092671).
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