Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 1080)

SUPPLEMENTAL ANNOUNCEMENT

Reference is made to the announcement of the Company dated 3 March 2022 (the
“Announcement”) in relation to the Assignment and Novation of the Contracts, of which
the transactions contemplated thereunder constitute a discloseable transaction on the part
of the Company under Chapter 14 of the Listing Rules. Unless otherwise specified in this
announcement, capitalized terms used therein shall have the same meaning as defined in
the Announcement. The Board would like to provide further information in relation to the
Assignment and Novation of the Contracts in this supplemental announcement.

The Company and Gold Apple are investment holding companies. The principal activities
of the Company together with its subsidiaries as a whole (the “Group”) are the design,
manufacturing, anti-corrosion processing, insulation processing and sale of pipes (including
SAWH pipes and SAWL pipes) used for the transport of crude oil, refined petroleum products
and natural gas and trading of commodity.
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