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UPDATE ON PROFIT WARNING

This announcement is made by Future World Holdings Limited (the “Company”, together 

with its subsidiaries, the “Group”) in accordance with Part XIVA of the Securities and 

Futures Ordinance (Chapter 571 of the Laws of Hong Kong) concerning disclosure of inside 

information and Rule 13.09(2)(a) of the Rules Governing the Listing of Securities on The 

Stock Exchange of Hong Kong Limited.

Reference is made to the announcement of the Company dated 10 March 2022 in relation to 

the profit warning (the “Announcement”). Unless the context otherwise specified, capitalized 

terms used in this announcement shall have the same meanings as those defined in the 

Announcement.

Based on the latest available unaudited financial information, the Board wishes to update the 

shareholders and the potential investors of the Company that the Group expects to record a net 

loss of not less than HKD19 million for the year ended 31 December 2021, instead of HKD10 

million as stated in the Announcement. The amendment is mainly attributable to the following 

reasons:

(1) The Group further recognised credit loss allowances on trade and other receivable of 

approximately HKD2,000,000 and adjusted the reversal of credit loss allowances on 

loan and interest receivables from approximately HKD3,000,000 to approximately 

HKD200,000.
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(2) The Group reclassified a net realised loss of securities investment of approximately 

HKD4,000,000 in other comprehensive income to profit or loss in the consolidated 

financial statements.

The Company is still in the process of finalising the final results of the Group for the year 

ended 31 December 2021. Therefore, the information contained in this announcement is 

only based on the latest assessment by the Board with reference to the information currently 

available (including the unaudited management accounts of the Group for the year ended 31 

December 2021), and is subject to finalisation and confirmation by the Company’s auditors 

and approval by the Board.

Shareholders and potential investors of the Company are advised to exercise caution 

when dealing in the shares of the Company.
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