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RESIGNATIONS OF EXECUTIVE DIRECTOR,
NON-EXECUTIVE DIRECTOR AND
INDEPENDENT NON-EXECUTIVE DIRECTORS
AND
PROPOSED APPOINTMENTS OF NON-EXECUTIVE DIRECTOR AND
INDEPENDENT NON-EXECUTIVE DIRECTORS

The board (the “Board”) of directors (the “Directors”) of Shanghai Dazhong Public Utilities
(Group) Co., Ltd. (the “Company”) hereby announces that the Board has received
resignation letters from the following executive Director, non-executive Director and
independent non-executive Directors. Their resignations will become effective upon the
election and appointment of the successor Directors by the shareholders of the Company (the
“Shareholders”) on the forthcoming annual general meeting of the Company (the “AGM”).

(a) the resignation of Mr. Yang Weibiao (B #71%) as an executive Director and the vice

president of the Company due to personal reasons;

(b) the replacement of Ms. Qu Jia (B {%) by Mr. Shi Pingyang (*£*F-7¥) as a non-executive
Director and a member of the strategic development committee of the Board (the
“Strategic Development Committee”) due to work adjustment;

(c) the resignation of Mr. Chow Siu Lui (#§/N%%) as an independent non-executive Director
and the chairman of the audit committee of the Board (the “Audit Committee”) due to

other work requirements; and



(d) the resignation of Mr. Liu Zhengdong (#|IE*) as an independent non-executive
Director and a member of the Audit Committee, the chairman of the nomination
committee of the Board (the “Nomination Committee”) and a member of the
remuneration and appraisal committee of the Board (the “Remuneration and

Appraisal Committee”) due to other work commitments.

Each of Mr. Yang Weibiao, Ms. Qu Jia, Mr. Chow Siu Lui and Mr. Liu Zhengdong has
confirmed that he/she has no disagreement with the Board and there is no matter relating to
his/her resignation that needs to be brought to the attention of the Shareholders and the Stock
Exchange.

The Company would like to take this opportunity to expresses its sincere gratitude to
Mr. Yang Weibiao, Ms. Qu Jia, Mr. Chow Siu Lui and Mr. Liu Zhengdong for their invaluable

contributions to the Company during the tenure of their respective offices.

PROPOSED APPOINTMENTS OF NON-EXECUTIVE DIRECTOR AND
INDEPENDENT NON-EXECUTIVE DIRECTORS

The Board further announces that it has also resolved to nominate the following persons to
the Board, subject to approval by the Shareholders at the AGM. The Board has also resolved
to seek authorisation from the AGM to authorise it to determine the commencement date of
the following appointments.

(a) the appointment of Mr. Shi Pingyang (5% °F-¥¥) as a non-executive Director;

(b) the appointment of Ms. Li Yingqi (2 #%7) as an independent non-executive Director;

(c) the appointment of Mr. Yang Ping (#°F) as an independent non-executive Director; and

(d) the appointment of Mr. Liu Feng (¥/l4) as an independent non-executive Director.



The biographical details of each of Mr. Shi Pingyang, Ms. Li Yingqi, Mr. Yang Ping and Mr.

Liu Feng are set out as follows:
Proposed Non-executive Director
Mr. Shi Pingyang (5 ¥3¥)

Mr. Shi Pingyang, aged 47, currently serves as the deputy party secretary and deputy vice
president of Shanghai Gas Co., Ltd.* (L% A R/A ) and deputy general manager of
Shanghai Gas (Group) Co., Ltd.* (EIRE (4£1H) B R/ A)). Mr. Shi served at various
positions of Shenergy (Group) Company Limited* (H g (% H) A FR/2A F]) from July 2007 to
November 2013 and from July 2018 to December 2021 including general manager of investment
management department. From July 2014 to July 2018, he served at various positions of Huaibei
Shenwan Power Generation Co., Ltd* (#EJtHI#E#E % A R/ Fl)* including deputy general
manager. From November 2013 to July 2014, he served as an assistant to director of the
preparatory department of Anhui Huaibei Pingshan Power Plant* (Z¢#EILT- 1L TR ).

Mr. Shi received his bachelor degree in boiler major from Xi’an Jiaotong University (P4 %3¢
AR E) in July 1996.

The Company and Mr. Shi will enter into a letter of appointment for a term commencing on
the date of approval for his appointment at the AGM and ending on the expiry of the term of
the current session of the Board. Mr. Shi will not entitled to receive any annual remuneration

in his capacity as a non-executive Director.

Save as disclosed above, Mr. Shi has no involvement in any matter which is required to be
disclosed pursuant to Rules 13.51(2)(h) to 13.51(2)(v) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”), and there is

no other matter which is required to be notified to the Shareholders.

As of the date of this announcement, save as disclosed above, Mr. Shi confirmed that (i) he
does not hold any position in the Company and its subsidiaries (the “Group”); (ii) he did not
hold any directorship in any other listed companies during the past three years; (iii) he has no
relationship with any Director, supervisor, senior management member, substantial
Shareholder or controlling Shareholder of the Company; and (iv) he has not owned any
interest as defined in Part XV of the Securities and Futures Ordinance (Cap 571, Laws of

Hong Kong) in the shares of the Company.



Proposed Independent non-executive Directors
Ms. Li Yingqi (Z#E5)

Ms. Li Yingqi, aged 45, currently serves as a professor and doctoral supervisor of Shanghai
National Accounting Institute (_F 7B & 5FE2F%). Ms. Li is enjoying special government
allowances from the State Council. She also serves as a consultant expert of the internal
control standards committee of the Ministry of Finance* (FABUHS A #BHE HI L L B €). Ms.
Li is currently an independent director of Shanghai International Airport Co., Ltd.* (¥ [=
WM 15 M 10y A BRZA F]) (stock code: 600009), Shanghai Haohai Biological Technology Co.,
Ltd.* (B R AR A AR H]) (stock code: 688366) and Eastern Air Logistics
Co., Ltd.* CRIT ML 2 Wi i A BRA ) (stock code: 601156).

Ms. Li received her doctoral degree in management from Fudan University (1§ B KZ) in
June 2009. She is a senior member of the Chinese Institute of Certified Public Accountants
(non-practicing). She also holds the qualification certificate for independent directors issued
by the Shenzhen Stock Exchange.

The Company and Ms. Li will enter into a letter of appointment for a term same as the current
session of the Board and with effect from the date of approval for her appointment at the
AGM. The proposed annual remuneration of Ms. Li will be paid according to the
remuneration criteria for independent non-executive directors as approved by the AGM if

being appointed as an independent non-executive Director.

Save as disclosed above, Ms. Li has no involvement in any matter which is required to be
disclosed pursuant to Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there is no
other matter which is required to be notified to the Shareholders.

As of the date of this announcement, save as disclosed above, Ms. Li confirmed that (i) she
does not hold any position in the Company and the Group; (ii) she did not hold any
directorship in any other listed companies during the past three years; (iii) she has no
relationship with any Director, supervisor, senior management member, substantial
Shareholder or controlling Shareholder of the Company; and (iv) she has not owned any
interest as defined in Part XV of the Securities and Futures Ordinance (Cap 571, Laws of

Hong Kong) in the shares of the Company.



Mr. Yang Ping (%5 )

Mr. Yang Ping, aged 53, is currently the chief executive officer and president of Sailing
Capital Management Co., Ltd.* (BESHEAREH AR/ A), the chairman of the board of
directors of Hong Kong Sailing Capital Holdings Co., Ltd.* (Fs EHEE AR A R A F])
and serving as the chairman of the board of directors of Shanghai Sailing Capital
Management Co., Ltd.* (LG EHEARE AR/ A]). Mr. Yang has been the chairman of
the Board and non-executive director of Kinergy Corporation Ltd. QGEERFARAF *)
(stock code: 3302) since November 2019. He was the chief investment officer of Everbright
Limited (HF Bl 6 K ER A BR/A 7]) (stock code: 165) from November 2007 to February 2021.

Mr. Yang is a member of China Asset Management 30 Forum* (B & =& 30 \) and a
member of China Industrial Internet 100 Association* (FF B L2 G B4 H AN &).

Mr. Yang obtained his doctoral degree in economics from Shanghai Academy of Social
Sciences (AL ERLEEBL) in July 2005.

The Company and Mr. Yang will enter into a letter of appointment for a term same as the
current session of the Board and with effect from the date of approval for his appointment at
the AGM. The proposed annual remuneration of Mr. Yang will be paid according to the
remuneration criteria for independent non-executive directors as approved by the AGM if

being appointed as an independent non-executive Director.

Mr. Yang has undertaken to the Board that he will attend the latest training to attain the

independent director qualification issued by the Shanghai Stock Exchange.

Save as disclosed above, Mr. Yang has no involvement in any matter which is required to be
disclosed pursuant to Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there is no

other matter which is required to be notified to the Shareholders.

As of the date of this announcement, save as disclosed above, Mr. Yang confirmed that (i) he
does not hold any position in the Company and the Group; (ii) he did not hold any
directorship in any other listed companies during the past three years; (iii) he has no
relationship with any Director, supervisor, senior management member, substantial
Shareholder or controlling Shareholder of the Company; and (iv) he has not owned any
interest as defined in Part XV of the Securities and Futures Ordinance (Cap 571, Laws of

Hong Kong) in the shares of the Company.



Mr. Liu Feng (2/i#)

Mr. Liu Feng, aged 54, is currently a senior partner of Beijing Dacheng (Shanghai) Law
Firm* (At Kk (B ) S T). Mr. Liu serves as an independent director of Shanghai
Jiaoda Onlly Co., Ltd.* (83K E S ARAT]) (stock code: 600530), Shanghai
Jiaoda Withub Information Industrial Co., Ltd. (LB KESH %E\%%Hﬁ%\ﬁ@ﬁﬁ])
(stock code: 8205) and China Post Technology Co., Ltd.* (" # R Iy A PR A F]). He was
a senior partner of Shanghai Shenda Law Firm* (|- {7 A1 2 £ fifi 555 1) from October 2003
to June 2016.

Mr. Liu is a civil and administrative consulting expert of the Supreme People’s
Procuratorate*® (¢ = A RARZS B RS AT BRI 25, legal counsel of People’s Government
of Fengxian District* (7 & [ A R EUM B ), director of Intellectual Property Business
Committee of Shanghai Lawyers Association® (_& & 73 fili foh € F1ak EE EEF Z B &),
member of Shanghai Intellectual Property Service Industry Association® (b 1 7 %1 7k =5 1 il
HATER &M 2), member of High-tech and project financing consultant of Shanghai
Science and Technology Commission, member of Intellectual Property Research Association
of Shanghai Law Society* (I ¥ 7 12 52 & R 5 72 # 0 75 €), mediator of Shanghai Economic
and Trade Mediation Center* ([ %8% i i /# f.[>), member of Intellectual Property
Association of China (Shanghai) Pilot Free Trade Zone* (H[E ( Lif) B B & &) 5l g I A0 5k
FERETE).

Mr. Liu received his master degree of business administration from Shanghai Jiaotong
University*(_E 38 # KX £) in July 2000. He has been a qualified lawyer in the PRC since
1996. He also holds the qualification certificate for independent directors issued by the

Shanghai Stock Exchange.

The Company and Mr. Liu will enter into a letter of appointment for a term same as the
current session of the Board and with effect from the date of approval for his appointment at
the AGM. The proposed annual remuneration of Mr. Liu will be paid according to the
remuneration criteria for independent non-executive directors as approved by the AGM if

being appointed as an independent non-executive Director.

Save as disclosed above, Mr. Liu has no involvement in any matter which is required to be
disclosed pursuant to Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there is no

other matter which is required to be notified to the Shareholders.



As of the date of this announcement, save as disclosed above, Mr. Liu confirmed that (i) he
does not hold any position in the Company and the Group; (i1) he did not hold any
directorship in any other listed companies during the past three years; (iii) he has no
relationship with any Director, supervisor, senior management member, substantial
Shareholder or controlling Shareholder of the Company; and (iv) he has not owned any
interest as defined in Part XV of the Securities and Futures Ordinance (Cap 571, Laws of

Hong Kong) in the shares of the Company.

By order of the Board
Shanghai Dazhong Public Utilities (Group) Co., Ltd.*
YANG Guoping
Chairman

Shanghai, the People’s Republic of China
March 30, 2022

As at the date of this announcement, the executive Directors are Mr. YANG Guoping,
Mr. LIANG Jiawei, Mr. WANG Baoping and Mr. YANG Weibiao, the non-executive Directors
are Ms. QU Jia and Mr. JIN Yongsheng,; and the independent non-executive Directors are
Mr. WANG Kaiguo, Mr. CHOW Siu Lui and Mr. LIU Zhengdong.

*  For identification purpose only




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 10%)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /None
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


