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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

(Stock Code: 0347)

FIRST QUARTERLY REPORT 2022 

The board of directors (the “Board”) of Angang Steel Company Limited* (鞍鋼
股份有限公司) (the “Company”) is pleased to announce the unaudited results of 
the Company and its subsidiaries for the three months ended 31 March 2022 (the 
“Reporting Period”) prepared in accordance with the Accounting Standards for 
Business Enterprises of the People’s Republic of China. This announcement is made 
pursuant to Rules 13.09 and 13.10B of the Rules Governing the Listing of Securities 
on The Stock Exchange of Hong Kong Limited and the Inside Information Provisions 
under Part XIVA of the Securities and Futures Ordinance (Cap.571 of the Laws of 
Hong Kong).

The contents of this announcement are consistent with those contained in the 
announcement published on the Shenzhen Stock Exchange. This announcement is 
published simultaneously in Hong Kong and Shenzhen.
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SECTION I IMPORTANT NOTICE

The Board, the supervisory committee, the directors, supervisors and senior 
management members of the Company warrant the truthfulness, accuracy, and 
completeness of the contents of this quarterly report, and that there is no false 
representation or misleading statement contained in, or material omission from 
this quarterly report and assume joint and several legal liability in respect thereof.

Wang Yidong, the person-in-charge of the Company, Wang Baojun, the chief 
accountant of the Company and Qin Lianyu, the person-in-charge of the 
accounting department of the Company, warrant the truthfulness, accuracy and 
completeness of the financial statements in this quarterly report.

The first quarter financial report of the Company is unaudited.

SECTION II BASIC INFORMATION OF THE COMPANY

I. Principal accounting figures and financial indicators

Whether the Company has made any retrospective adjustment to, or 
restatement of, the accounting data of prior year(s)

✓  Yes  No

Reason for the re t rospect ive adjustment or res ta tement :  Business 
combination under the common control

Unit: RMB million

The 
Reporting 

Period

Corresponding  
period of the previous year

Increase/
decrease 

compared 
with the 

corresponding 
period of the

previous year
Before 

adjustment
After 

adjustment
After 

adjustment

Operating income 34,927 31,878 31,817 9.77
Net profit attributable to the 

shareholders of the Company 1,482 1,520 1,500 -1.20
Net profit attributable to the 

shareholders of the Company after 
extraordinary items 1,519 1,530 1,530 -0.72

Net cash flows from operating 
activities 1,975 1,908 1,898 4.06
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The 
Reporting 

Period

Corresponding  
period of the previous year

Increase/
decrease 

compared 
with the 

corresponding 
period of the

previous year
Before 

adjustment
After 

adjustment
After 

adjustment

Basic earnings per share  
 (RMB/share) 0.158 0.162 0.159 -0.63
Diluted earnings per share 
 (RMB/share) 0.154 0.160 0.158 -2.53

Weighted average return  
 on net assets (%) 2.41 2.81 2.73

Decreased 
by 0.32 

percentage 
point

The 
Reporting 

Period

Corresponding  
period of the previous year

Increase/
decrease at the 

end of
the Reporting 

Period as
compared with 
the end of the 
previous year 

(%)
Before 

adjustment
After 

adjustment
After 

adjustment

Total assets 101,137 97,526 98,652 2.52
Owners’ equity attributable to 

shareholders of the Company 61,093 59,666 60,711 0.63

Explanation: on 30 December 2021, the Company signed an agreement with 
Angang Steel Group Co., Ltd. (“Angang Steel”) for the acquisition of the 
net assets of the Second Power Plant of Angang Steel after the approval 
at the 55th meeting of the eighth session of the Board. The Company has 
completed the acquisition and accounted for based on the principal of 
business combination under common control according to the asset delivery 
date under the agreement.
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II. Non-recurring items and amounts

Unit: RMB million

Item

The 
Reporting 

Period Explanation

Profit or loss on disposal and scrapping of non-
current assets -46 –

Government subsidies (except for government  
subsidies which are closely related to the  
Company’s operations and entitled to a fixed  
amount or quantity in conformity with the  
common standards of the State) attributable 
to gains or losses for the period 5 –

Changes in fair value of financial assets held for 
trading 1 –

Changes in fair value of other non-current 
liabilities (portion of derivative financial 
instruments) -11 –

Other non-operating income and expenses apart 
from those stated above 2 –  

Subtotal -49 –
Less: Effect of income tax -12 –

Total -37 –
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Details of other gains or losses that fall within the definition of non-
recurring items:

 Applicable ✓  Not applicable

The Company does not have other gain or loss items that fall within the 
definition of non-recurring items.

Explanation on defining any extraordinary gain or loss items listed under 
the “Explanatory Announcement on Information Disclosure by Companies 
Offering Their Securities to the Public No. 1 – Extraordinary Gains or 
Losses” as recurring gain or loss items

 Applicable ✓  Not applicable

None of the extraordinary gain or loss items listed under the “Explanatory 
Announcement on Information Disclosure by Companies Offering Their 
Securities to the Public No. 1 – Extraordinary Gains or Losses” was defined 
as a recurring gain or loss item by the Company.

III. Changes in key accounting information and financial indicators and the 
reasons thereof

✓  Applicable  Not applicable

In the first quarter, facing the complex international environment and 
under the adverse impact of the pandemic in many places in China, the 
Company adhered to the principles of making progress while maintaining 
stability, achieving a good start. The Company achieved a “brilliant 
start” in operating results by ensuring smooth logistics, promoting lean 
management, strengthening process control, continuously promoting 
reform and innovation, optimizing the cost of core products, promoting the 
research and development and production of new products, and expanding 
the market share of key products, In the first quarter, the Company achieved 
operating revenue of RMB34,927 million, representing an increase of 9.77% 
as compared with the corresponding period of the previous year, and net 
profit attributable to shareholders of the Company of RMB1,482 million, 
representing a decrease of 1.20% as compared with the corresponding period 
of the previous year.
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Changes in major financial information and financial indicators and reasons 
for the changes are as follows:

1. The increase of RMB75 million in research and development expenses 
during the Reporting Period as compared with the corresponding period 
of the previous year was mainly due to the increase in fees for trial 
production of new products.

2. The decrease of RMB115 million in financial expenses for the 
Reporting Period as compared with the corresponding period of the 
previous year was mainly due to the decrease in bank interest expenses.

3. The decrease of RMB8 million in other income for the Reporting 
Period as compared with the corresponding period of the previous year 
was mainly due to the decrease in amortization of government grants.

4. The decrease of RMB33 million in investment income for the Reporting 
Period as compared with the corresponding period of the previous year 
was mainly due to the decrease in income from investments in joint 
ventures and associates.

5. The increase of RMB90 million in gains from fair value variation 
during the Reporting Period as compared with the corresponding period 
of the previous year was mainly due to the changes in fair value of 
derivative financial instruments and others.

6. The decrease of RMB361 million in impairment losses on assets during 
the Reporting Period as compared with the corresponding period of 
the previous year was mainly due to (i) the loss of RMB383 million 
in release of depreciation of inventory during the Reporting Period; 
(ii) the loss of RMB22 million in release of depreciation of inventory 
during the corresponding period of previous year.

7. The increase of RMB15 million in asset disposal income during the 
Reporting Period as compared with the corresponding period of the 
previous year was mainly due to the increase in land disposal income.

8. The decrease of RMB1 million in non-operating income during the 
Reporting Period as compared with the corresponding period of the 
previous year was mainly due to the decrease in gains from government 
grants which were included in non-operating income.

9. The increase of RMB41 million in non-operating expenses during the 
Reporting Period as compared with the corresponding period of the 
previous year was mainly due to the increase in loss on retirement of 
fixed assets.
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10. The increase of RMB31 million in derivative financial assets as 
compared with the end of the previous year was mainly due to the 
increase in gains from variation of future contracts.

11. The increase of RMB280 million in notes receivable as compared with 
the end of the previous year was mainly due to the increase in sales 
receipts which led to the increase in bank acceptance bills received.

12. The increase of RMB2,013 million in receivables financing as 
compared with the end of the previous year was mainly due to the 
increase in sales receipts which led to the increase in bank acceptance 
bills received.

13. The increase of RMB1,185 million in prepayments as compared 
with the end of the previous year was mainly due to the increase in 
prepayments for raw materials and fuels.

14. The decrease of RMB799 million in other current assets as compared 
with the end of the previous year was mainly due to the decrease in 
outstanding VAT credit and prepaid income tax transferred to other 
current assets.

15. The decrease of RMB210 million in short-term loans as compared 
with the end of the previous year was mainly due to the repayment of 
short-term loans to banks.

16. The decrease of RMB37 million in derivative financial liabilities as 
compared with the end of the previous year was mainly due to the 
decrease in reversal of floating losses on futures contracts.

17. The increase of RMB110 million in employee benefits payable as 
compared with the end of the previous year was mainly due to the 
increase in provision made for salary.

18. The increase of RMB307 million in taxes payable as compared with 
the end of the previous year was mainly due to the increase in VAT 
payable.

19. The increase of RMB1,028 million in other payables as compared with 
the end of the previous year was mainly due to the payables for the 
acquisition of the net assets of the Second Power Plant of Angang Steel.

20. The increase of RMB1,799 million in non-current liabilities due within 
one year as compared with the end of the previous year was mainly due 
to the increase in transfer-in of long-term loans due within one year.
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21. The decrease of RMB1,850 million in long-term loans as compared 
with the end of the previous year was mainly due to the effect of the 
transfer of long-term loans due within one year to non-current liabilities 
due within one year.

22. The increase of RMB148 million in lease liabilities as compared with 
the end of the previous year was mainly due to the newly added land 
leasing.

23. The increase of RMB162 million in net cash outflow from investing 
activities as compared with the corresponding period of the previous 
year was mainly due to (i) the increase of RMB217 million in cash paid 
for acquisition of fixed assets, intangible assets and other long-term 
assets as compared with the corresponding period of the previous year; 
(ii) the decrease of RMB58 million in cash paid for other investing 
related activities as compared with the corresponding period of the 
previous year.

24. The decrease of RMB2,781 million in net cash outflow from financing 
activities as compared with the corresponding period of the previous 
year was mainly due to (i) the decrease of RMB2,065 million in cash 
receipt from borrowings obtained as compared with the corresponding 
period of previous year; (ii) the decrease of RMB4,908 million in cash 
paid for the repayment of debts as compared with the corresponding 
period of the previous year.

SECTION III INFORMATION ON SHAREHOLDERS

I. Statement of the total number of holders of ordinary shares and holders 
of preference shares with restored voting rights, and the particulars of  
shareholdings of the top 10 shareholders

Unit: shares

Total number of holders of 

ordinary shares as at the end of 

the Reporting Period

120,348, amongst whom 

450 are holders of 

H shares

Total number of holders of 

preference shares with restored 

voting rights as at the end of 

the Reporting Period (if any)

Nil
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Shareholding of the top 10 shareholders

Name of shareholder
Nature of 
shareholder

Percentage of 
shareholding

Number of 
shares held

Number 
of shares 

held subject 
to trading 

moratorium

Pledged, tagged or frozen
Status of 

shares Number

Anshan Iron & Steel 
Group Co. Ltd (鞍山
鋼鐵集團有限公司)

State–owned 
legal person

53.35% 5,016,111,529 0 – –

HKSCC Nominees 
Limited

Overseas legal 
person

14.87% 1,398,602,201 0 – –

China National Petroleum 
Corporation (中國
石油天然氣集團
有限公司 )

State–owned 
legal person

8.99% 845,000,000 0 – –

Hong Kong Securities 
Clearing Company 
Limited

Overseas legal 
person

1.38% 129,633,418 0 – –

Central Huijin Asset 
Management Limited 
(中央匯金資產管
理有限責任公司 )

State–owned 
legal person

0.89% 83,650,620 0 – –

Power Construction 
Corporation of China 
(中國電力建設集
團有限公司 )

State–owned 
legal person

0.60% 56,550,580 0 – –

Henan Yiluo Investment 
Management Co., 
Ltd. – Junxing No. 19 
Private Fund (河南
伊洛投資管理有 
限公司－君行 19 號 
私募基金 )

Others 0.19% 18,035,819 0 – –

Henan Yiluo Investment 
Management Co., 
Ltd. – Yiluo No. 10 
Private Securities 
Investment Fund (河
南伊洛投資管理
有限公司－伊洛 
10 號私募證券 
投資基金 )

Others 0.18% 17,320,720 0 – –

Henan Yiluo Investment 
Management Co., 
Ltd. – Huazhong 
No. 10 Yiluo Private 
Securities Investment 
Fund (河南伊洛投
資管理有限公司－
華中10 號伊洛私
募證券投資基金 )

Others 0.17% 15,940,136 0 – –

Fang Wei (方威 ) Domestic 
natural 
person

0.17% 15,824,387 0 – –
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Shareholding of the top 10 shareholders not subject to trading moratorium
Class of shares

Name of shareholder

Number 
of shares 

not subject 
to trading 

moratorium Class of shares Number

Anshan Iron & Steel Group Co. Ltd 
(鞍山鋼鐵集團有限公司 )

5,016,111,529 Renminbi ordinary 
shares

5,016,111,529

HKSCC Nominees Limited
1,398,602,201 Overseas-listed 

foreign shares
1,398,602,201

China National Petroleum Corporation 
(中國石油天然氣集團有限公
司 )

845,000,000 Renminbi ordinary 
shares

845,000,000

Hong Kong Securities Clearing 
Company Limited

129,633,418 Renminbi ordinary 
shares

129,633,418

Central Huijin Asset Management 
Limited (中央匯金資產管理有
限責任公司 )

83,650,620 Renminbi ordinary 
shares

83,650,620

Power Construction Corporation of 
China (中國電力建設集團有
限公司 )

56,550,580 Renminbi ordinary 
shares

56,550,580

Henan Yiluo Investment Management 
Co., Ltd. – Junxing No. 19 Private 
Fund (河南伊洛投資管理有限
公司－君行19號私募基金）

18,035,819 Renminbi ordinary 
shares

18,035,819

Henan Yiluo Investment Management 
Co., Ltd. – Yiluo No. 10 Private 
Securities Investment Fund （河南
伊洛投資管理有限公司－伊
洛10號私募證券投資基金）

17,320,720 Renminbi ordinary 
shares

17,320,720

Henan Yiluo Investment Management 
Co., Ltd. – Huazhong No. 10 Yiluo 
Private Securities Investment Fund 
（河南伊洛投資管理有限公司－
華中10號伊洛私募證券投資
基金）

15,940,136 Renminbi ordinary 
shares

15,940,136

Fang Wei (方威 ) 15,824,387 Renminbi ordinary 
shares

15,824,387
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Shareholding of the top 10 shareholders not subject to trading moratorium
Class of shares

Name of shareholder

Number 
of shares 

not subject 
to trading 

moratorium Class of shares Number

Explanations on connected 
relationship or concert party 
relationship among the 
shareholders mentioned above

The Company is not aware of any connected relationship 
among the above shareholders or any such shareholders 
acting in concert within the meaning of the “Procedures 
on the Administration of Information Disclosure for 
Change in Shareholdings of the Shareholders of Listed 
Companies”.

Description of top 10 shareholders 
to participate in financing 
business (if any)

Among the 18,035,819 shares held by Henan Yiluo 
Investment Management Co., Ltd. – Junxing No. 19 
Private Fund, 9,169,820 shares were held through 
ordinary securities account and 8,865,999 shares were 
held through investor credit securities account.

Among the 17,320,720 shares held by Henan Yiluo 
Investment Management Co., Ltd. – Yiluo No. 10 Private 
Securities Investment Fund, 6,183,920 shares were held 
through ordinary securities account and 11,136,800 shares 
were held through investor credit securities account.

Among the 15,940,136 shares held by Henan Yiluo 
Investment Management Co., Ltd. – Huazhong No. 10 
Yiluo Private Securities Investment Fund, 9,626,108 
shares were held through ordinary securities account 
and 6,314,028 shares were held through investor credit 
securities account.

 
II. Total number of holders of preference shares and shareholdings of the 

top 10 holders of preference shares

 Applicable ✓  Not applicable



– 12 –

SECTION IV OTHER SIGNIFICANT EVENTS

✓  Applicable  Not applicable

On 28 January 2022, the Company completed the registration for the reserved 
grant of the 2020 Restricted Share Incentive Scheme and the listing date of the 
granted restricted shares was 28 January 2022.

On 6 January 2022, the Company convened general meeting and approved the 
“Proposal in relation to the Redemption and Cancellation of Restricted Shares 
which Have Been Granted to Certain Incentive Participants But Not Released 
from Restriction on Sales under the 2020 Restricted Share Incentive Scheme” and 
the “Proposal in relation to the Change of Registered Capital of the Company and 
Corresponding Amendments to the Articles of Association” and other proposals. 
According to the 2020 Incentive Scheme and the requirements of relevant laws 
and regulations, on 25 February 2022, the Company completed the repurchase 
and cancellation of 2,229,750 restricted shares that have been granted but not yet 
released from restrictions held by 8 original incentive participants at the Shenzhen 
Branch of China Securities Depository and Clearing Corporation Limited. Upon 
completion of the cancellation, the total share capital of the Company decreased 
from 9,405,250,201 shares to 9,403,020,451 shares.

On 25 March 2022, due to changes in work arrangements, Mr. Li Zhongwu 
resigned as director, deputy general manager and member of the nomination 
committee under the Board of the Company; Mr. Zhang Hongjun resigned as 
deputy general manager of the Company.

On 25 March 2022, the 59th meeting of the eighth session of the Board approved 
the appointment of Mr. Yang Xu as deputy general manager of the Company.
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SECTION V QUARTERLY FINANCIAL STATEMENTS

I. Financial Statements

Consolidated Balance Sheet

31 March 2022

Prepared by: Angang Steel Company Limited Unit: RMB million

Items
31 March  

2022
31 December 

2021

Current assets:
Cash and cash equivalents 6,484 5,398
Derivative financial assets 34 3
Notes receivable 305 25
Accounts receivable 2,171 1,894
Receivables financing 3,857 1,844
Prepayments 4,135 2,950
Other receivables 52 62
Including: Interests receivable

Dividends receivable
Inventories 17,843 19,059
Other current assets 507 1,306  

Total current assets 35,388 32,541  

Non-current assets:
Long-term equity investments 3,106 3,071
Other investments in equity 

instruments 496 496
Other non-current financial assets 44 43
Fixed assets 48,238 48,558
Construction in progress 4,404 4,644
Right-of-use assets 883 689
Intangible assets 6,481 6,430
Deferred income tax assets 732 744
Other non-current assets 1,365 1,436  

Total non-current assets 65,749 66,111  

Total assets 101,137 98,652 
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Items
31 March  

2022
31 December 

2021

Current liabilities:
Short-term loans 440 650
Derivative financial liabilities 79 116
Notes payable 9,377 8,086
Accounts payable 10,325 9,970
Contract liabilities 7,820 8,631
Employee benefits payable 328 218
Tax payable 496 189
Other payables 3,192 2,164
Including: Interests payable 2

Dividends payable
Non-current liabilities due within 1 

year 2,400 601  

Total current liabilities 34,457 30,625  

Non-current liabilities:
Long-term loans 1,800 3,650
Bonds payable 1,465 1,463
Lease liability 494 346
Long-term payables 480 480
Long-term employee benefits payable 112 112
Deferred income 526 543
Deferred income tax liabilities 140 157
Other non-current liabilities 37 39  

Total non-current liabilities 5,054 6,790  

Total liabilities 39,511 37,415
  



– 15 –

Items
31 March  

2022
31 December 

2021

Shareholders’ equity:
Share capital 9,403 9,405
Capital reserve 33,496 34,624
Less: Treasury shares 96 100
Other comprehensive income 44 44
Special reserve 132 107
Surplus reserve 4,452 4,452
Undistributed profit 13,662 12,179  

Total equity attributable to 
shareholders of parent company 61,093 60,711  

Minority interests 533 526

Total shareholders’ equity 61,626 61,237
  

Total liabilities and shareholders’ 
equity 101,137 98,652

  

Legal representative: Chief Accountant:
Person-in-charge of 

accounting department:
Wang Yidong Wang Baojun Qin Lianyu
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Consolidated Income Statement
For the three months ended 31 March 2022

Prepared by: Angang Steel Company Limited Unit: RMB million

Items
January-March 

2022
January-March 

2021

I. Operating income 34,927 31,817 
Including: Operating income 34,927 31,817 

II. Operating costs 33,387 29,873 
Including: Operating costs 32,393 28,826 

Taxes and surcharges 257 252
Selling expenses 116 123
Administrative expenses 315 326
Research and development expenses 212 137
Financial expenses 94 209
Including: Interests expenses 74 205

Interests revenue 18 13
Add:   Other income 5 13 

Investment income (“-” for losses) 42 75 
Including: Income from investment 

in joint ventures and 
associates 42 75 

Gains/losses from fair value 
variation (“-” for losses) 62 (28)

Impairment losses on assets  
(“-” for losses) 383 22

Credit impairment loss  
(“-” for losses)

Asset disposal income  
(“-” for losses) 16 1
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Items
January-March 

2022
January-March 

2021

III. Operating profit (“-” for losses) 2,048 2,027 
Add: Non-operating income 2 3 
Less: Non-operating expenses 62 21 

IV. Total profits (“-” for losses) 1,988 2,009 
Less: Income tax expenses 500 500 

V. Net profits (“-” for losses) 1,488 1,509 
(I) Classification according to the continuity 

of operation
1. Continuous operating net profit 1,488 1,509 
2. Termination of net profit

(II) Classification according to ownership
1. Net profits attributable to owners of 

the parent company 1,482 1,500 
2. Minority interests 6 9 

VI. The net amount after tax of other 
comprehensive income (1)
Other comprehensive income attributable to 

owners of the parent company, net of tax (1)
(I) Th e other comprehensive income that 

cannot be reclassified into profit or 
loss

1. Ch anges in fair value of other 
investments in equity instruments

(II) Th e other comprehensive income will be 
reclassified into profit or loss (1)

1. Ot her comprehensive income that 
can be reclassified into profit or 
loss under the equity method (1)

Other comprehensive income attributable to 
minority shareholders, net of tax
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Items
January-March 

2022
January-March 

2021

VII. Total comprehensive income 1,488 1,508 
Total comprehensive income attributable to 

owners of the parent company 1,482 1,499 
Total comprehensive income attributable to 

minority shareholders 6 9 

VIII. Earning per share:
(I) Basic earning per share (RMB/share) 0.158  0.159 
(II) Diluted earning per share (RMB/share) 0.154  0.158 

In the case of business combination under the same control in the current 
period, the net profit realized by the merged party before the merger was 
RMB0 million, and the net profit realized by the merged party in the 
corresponding period of previous year was RMB-20 million.

Legal representative: Chief accountant:
Person-in-charge of 

accounting department:
Wang Yidong Wang Baojun Qin Lianyu
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Consolidated Statement of Cash Flows
For the three months ended 31 March 2022

Prepared by: Angang Steel Company Limited Unit: RMB million

Items
January-March 

2022
January-March 

2021

I. Cash flows from operating activities:
Cash received from selling of goods or rendering 

of services 32,839 32,225 
Refund of taxes and fares 3 
Other cash received from operating activities 183 20 
Subtotal of cash inflows from operating activities 33,022 32,248 
Cash paid for goods and services 28,489 27,170
Cash paid to and for the employees 1,305 1,208
Cash paid for all types of taxes 591 1,041
Other cash paid for operating activities 662 931
Subtotal of cash outflows from operating 

activities 31,047 30,350
Net cash flows from operating activities 1,975 1,898

II. Cash flows from investing activities:
Cash received from return of investments
Cash received from investment income
Net cash received from disposal of fixed assets, 

intangible assets and other long-term assets 26 2
Other cash received from investment activities 49 76
Subtotal of cash inflows from investment 

activities 75 78
Cash paid for acquisition of fixed assets, 

intangible assets and other long-term assets 569 352
Cash paid for investments
Other cash paid for investment activities 31 89
Subtotal of cash outflows from investment 

activities 600 441
Net cash flow from investing activities (525) (363)
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Items
January-March 

2022
January-March 

2021

III. Cash flows from financing activities:
Cash received from absorbing investments
Including: Ca sh received by subsidiaries from 

absorbing investments of minority 
shareholders

Cash received from borrowings 40 2,105
Other cash received from financing activities 　 86
Subtotal of cash inflows from financing activities 40 2,191
Cash paid for settling of debts 301 5,209
Cash paid for distribution of dividends or profit 

and repayment of interests 69 67
Including: Dividends and profit paid by 

subsidiaries to minority shareholders
Other cash paid for financing activities 34 60
Subtotal of cash outflows from financing 

activities 404 5,336
Net cash flow from financing activities (364) (3,145)

IV. Ef fect of changes in exchange rate on cash and 
cash equivalents

V. Net increase in cash and cash equivalents 1,086 (1,610)
Add: Cash and cash equivalents at the beginning 

of the period 5,398 5,386 

VI. Ca sh and cash equivalents at the end of the 
period 6,484 3,776 

Legal representative: Chief accountant:
Person-in-charge of 

accounting department:
Wang Yidong Wang Baojun Qin Lianyu
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II. Audit Report

Whether the first quarterly report has been audited or not

 Yes ✓  No

The first quarterly report of the Company is unaudited.

By Order of the Board
ANGANG STEEL COMPANY LIMITED*

Wang Yidong
Executive Director and Chairman of the Board

Anshan City, Liaoning Province, the PRC
27 April 2022

As at the date of this announcement, the Board comprises of the following directors:

Executive Directors Independent Non-executive Directors
Wang Yidong Feng Changli
Xu Shishuai Wang Jianhua
Wang Baojun Wang Wanglin

Zhu Keshi

* For identification purposes only


