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BMERMA 15,488,778 70.1 19,377,184 76.9 23,816,462 3,737,323 78.3
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AP OLEKABIENBE KA « (i) THREER A © (i) 93 R0 EREa9 37 E K 4 Hb {50 FA#E A 38 85 LA 2 (iv) 38
BRI o DERRLEAR AR D BIE 20194 ~ 20204 K 2021 WA ABI18.6% ~ 20.7% K 22.3% °

SEREKARFFIN2017F10 A1 RRBHCOEXRBIRENTEREREER

MEHERER  FERERMEHELABRSERHYROKAR - fla()EEXGRENERS - (VAREFE
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#HE - —RRITH (1,546,227) (7.00  (1,663,712) (6.6)  (1,875,869) (294,365) (6.2)
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1) 20194 ~ 2020FF120214F * HPIMKEEWRA (BA) HRIBIEARK316.78E T - ARK264.2BBTRARKE 24808
BIr(38.9BEE) MRELEER  2AMERBABIKART.4% * 1.0%5%0.8% °
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1,550.1 BB T (243. 2B 8B 0) MEMKAAEINARES26.1BEL (826 EEFEL) °

BB K o RPN BB K AN 2020 FEM ARES7EITIEN32.1% 2 2021 FHARE 115187 (18183
T0) c BB ERNBGERMKAIEIN0.S%E ARK0.52)T - ZIEMEBRAN()ER AHEENLLEMCOVID-19%
BREEMBEMN BB (R2020F2 ARAERWIFEES AY)) BRIKBEKRE - ()R ERLEF -

DEBOLAE o BRI DRF O 2020 F ARKES2EITIEMN29.7% £ 2021 FHARKEGSETL (11EE
ET) c HZENMEBRHNOBERIE DRRAHNEBENSILRE T ASUEINHEEEIE MBBA TR AN
AR¥1,109.6 88T (174188%7T)  RVBAREBEESRPLNLZRELZ BB RREEEITEEREN
AREE269.8EE L (42.3FEFET) - HE2021F12A31H - ERKISSE A D HRIMBEIIRAET - BEH
BRATE1I%ZEARK0.30T  EXEX A EXRBES TR ERERSHTE o

YIFEEEK A o TR EIEER AR 2020 F M ARE391 3EETHAL10.6% 22021 FRMAREE3406HE
TT(549BB%ET) 2RV HNEBREREK AN —HE FEEMFHRNL2021 F18AN -

EH A o EMER AR 2020F M ARBE 4B ITIEME 2021 FHARKEIET (608.6 B&EET) * TEMAEM()

HAMERSRERFAMBEA AL INARE260.6 BEIT (42.3B8%7T) &(ii))COVID-19& 15 EM T UUR &
BUR B BRSSP nF I A REE188.3 BB L (2956 BB X=TT) °
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BRI EFN 2020 FM AR SSEITEIN12.9% E 2021 FHARE66E T (1,034.088%T) - HZFNEF
EHE2020FH)23. 1% E2021FH21.7% » TEHNBREE RN IBRBEMKANEERIZER6.2% D HEHE
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(HEX 2T Ll AMERA)  SMEFETRE -

R AKE BRI 2020F0AREE1,082.7 A& TTIEMN0.3% 22021 FMARK1,086.4B &L (170.56 A 8=
JT) °

HE - —MRITHER - BINEE - —MREITHEBRI2020FHARK1,663.78ETEIMN12.8%FE20214F
MARYK,875.9B 8L (294.4BEETL)  ZENMEEHROFMAEFNERIEMARE 1246 BET(19.5
BEXET)  (VHABREMNARE629EBET (9.9B8XIT) : RINWMERBHEREMARK22288T
(3.5BEET) °

HMAZE WA FEE - 2021F  BPIWEMKSERAFBAARKE789.5F8 T (123.9HEXT) » M20204
MEMSEW A FEAARKESSI.0BEIT - EMEERE()GERM B ARK250.38E T (39.35EX
7))+ RGDBUAHAM R BREEMARK 23488 (3.788%T) - AXEGFTERZERREARKI 5/
Br(144B8ET) s -

H WA TIE

FLEMA o FBIAK2020F AR 442 7TEETTRALE 2021 FHARKE363.98E L (57.18&E7T) ' £
BRANB LMt BRI ERNEZ B FHESRRD -

FIEEBH - FEEAR2020FMARKISIAETIEINE2021 FHARKE1265BE T (199FE=T) T &
EHR 2021 FHEHRITERIL M -

SNESPE i (B2 ) o SNEEFE H 3B 2020 EM AR 127 2B B TR E 2021 EMARES6 5B E T (89FEE
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FFUE
BMEFMEEER LRREAT B 2020F A AR 4B MNE2021 FHARMK47BIT (737.7BBET) °

B Z2020F 12831 HILFEHEEZ2019F 12 531 B IEFERILL B
WA
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RIPIHI B LR AN 2019FE M AR I55EITIENN25.1% FE 2020 FEM A RKE1941BTT - K NETER AR HE
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i —

BHETL °

BIRBEH AL o RPN BREHK AN 2019FHARK75ETIEIN16.5%E2020FHARKS7ET - BHE
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RIER « (iBEIRECOVID-19E R E RS EERMBHNRTBE (B2 AR AERLFFEZS AY]) FIER
BRE - (i) 5Om B T o

DERALOHEAE - RN D RPOKAEWL2019FHARE 4 BT N27.1% 2 2020 FWARES218TT  &ZIE N
FERARNIE DREBHNEBEN S RFOE T ABIEINEHBIEERA TR RIEMARK759.6 B8
T R(NVEEZARFOMZEE L BB RRBESTEERIEMARE273.8BE T - BIE2020F12H31
B EXKIBIGEB N RRBLRAET - EESRERATRIANEARKE0II T EXREHANBI;ER
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HMp R o Hfthp AR 2019FEM A RB 22EBITEINE 2020 FEM ARK34EBT  TEEHRN()EADERTFRMH
ARFSHIFRRAR G N A R#E921 6 BB T K ()5 BB A IEMARE246.1TBETT °

E7

BPNEFH2019FHARKECERITEHL11.8%E2020FMARKESSEI - HFIMEF KK 2019FH
29.9%PEZE2020FM23.1% * TEHRBREHRKL0.3% REMEARNEEEIES10.8% 205 1K 85 7 5 F A1
COVID-19BESEREREB NF202%MNEEFE - REERRANTREFABMSAIER LK MTS
DEMER  BEE EBERMBOWK2020F5MEHECOVID-19/E BB AR AT o fEILERE -
BN A EEEXRS T ERAATER R RNEERAAKARENEIFTER - fIERRAERERE
BoMEE - Z—HHE BRRFERCOVID-19BESEREE N (AXE2RN EARERER) - EHEMNE

BIMREEERN2019FM AR 158.3BETTHI6.5%E2020F ) ARK1,082.7HETT ©

HE  —MRITHER - BIPIWHEE  —BRITEERN2019FHARK1,546.2B & TEMN7.6% E20204F
WARY1,663.7B8T - ZIEMEZHRO)FMABHNEREMARKEI1071B8ET : (WHABRZMARK
251 BB RINFTEREHEBRAEMARE21.08E8 T - BENEMN 2017 FB1% 2016 FIRE BB 8%
R SR D B B R 2020 F E—FE 2@ - WEREREERR DD

B8 UG AFEE ° 20205 » BPIMEMBELERAFHEASARKSS1.0E8E7T  M2019FNEML LW AFEE
BARKEI7TIBET - ENMTEER()ERFEREERAREARKIZ2EET « (i) EEF MR AR
505887 Mi)BISHEB AR BREZMAREL20HETT °

H W AFIEH

WA o FIBMAK20190FMARIES85.4BBTTHMDE2020FMARB442.7BE T - EERZHRESM
st ERITERNE B AR o

FEEM - FEEFAA2019FHNZTEMNE2020FMAREIS3EET ' TERAN2020F /Y52 BRI TE R
b e

SNEETE Sl as (1B 2k) - HINESTE H 2019 F MRS AREI133EETTHAD E2020FMIBRARK127.288
Tt B ERARIANUELHERERNE T FHRE PR ARKEE -
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8- RAIERRESREN R ERERENAEE -

B

BRI EWARETREER - AR B BRIERRELSE - HWNRFIE 2 BIIRRZARATE HIfH R
WK ©

FESHENMRBHRARES
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BABNEARRFE - RRE2ABETHBENFIEHR R K AIEES.25% - MER & BA BRI #EZ
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]
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MEPORHFXRNMBHFEERTS SHRNERERITACERMBRZR) AR B SFERIITEEHK
HEEER  AIZAEEHRE - B8O -

I

i3

. 20175 » LBTBERERMERARRBESMRMEEER - WEBBABUTEFIEE - Bt - R
2017 FE2019F B EZH15%HEERME - H2020F11 8128 » BEPBRETRKESSHRMTCEN
EEEW - BI2020F1A1HE2022F 12 A3 1 HEBEZ X SR EEMFWERTSE o 1tH) - P E
BT 2020F 11 128 EBEXETRREARINBRMEE - At - ERMEEHBHREAERE
720201 A1BE2022F12A31 B EEBER 15% M EMEHEBRE o

. RIBEFEF B R EERRERBRMBMHIS8E I « 125 CM235E X » (A FESfHE B B ER
HRERESHEANLAT  MREFEEBENBEN 5B 5 - WEREFEEBNFREE 20114
1A1BZE2020F12 A31 B ERREEA70% A Lk ok B E 4 %KMK H2021F1 818 E20304F
12 A31 B EAWEER60% A E - BIFfZ B 15%MEBFEHRIE - 2 [F418. ERARRRNE
B —B.EBRE — EH — MRKEBAER — CEMBR] - R2021F - AMURNEE - W) - EFEM
RASETMHINRAEHEBRRERBIEA(AS T REREEXBH)NEERLE  ZH15%MEEM
SR - BEASHHEEN20305F12 31 BEH -

. EBRREBER2020FFYRBERTMEEER  BEZER  LEhBEEER2019F 6=
B10%HEBEHE - BESEE N 2020569 A8 FEHFIEGE - ZEEL 2019 FENMEHRERBLA
R¥200.7B8TT - WHEERN2020F R - LERBEREN 2021 FELFEZERNFETEE
Mo B - BR2022FEVSESMECEERF - EETRETRBEBELZH2021FHI0%EERE o
BT EERBN2022F R
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RBCEEMEDOE) - B2008%F1 A1 HRESHINERECENMNBEELNRE - BRM10%NWREME
B oo tesh - IRIBFBEEE 2 HANRKIGE - IRINBEREEEFTEEMRLHCERIERERHEEA » B0
RBREBEEEEFBIERELEED25%  EANERVREEEE%  BRIK10% -

BIRIGHEXHIRE - BMIOFEFRAMHARNONBERARARETE L WIS HRIBIZO%E17% (RIE
39N 2019F 4 A1 AR ERIEE13%) MBI RAMNEER - WERGEBERANEERRIREHEREED
EEREEMSRIENERIARBAZFRFAEFNEERESRR - REMR2018F5 41 BEMEMNI25 - ¥
RIREIR17% 11 %AIGET TR AT AIEERERHESIERED - ZENEEDRIFAEE16%FM10% ° It
SN IBIRS95RS - WAREIRIRITEAME16% L1 0% BUUESET N —RILEHR AR ANHEES E8=ED - BA
IR ER R D RIAEE13%89% ° IBIE395E X * M2019F4 A E2021F12 AN - BETAERRISERHA
A ZHEHB10%MEEIMEN - ZEINE D RIBEAHBIRIMERIGERTESD o 1oh - RIBIFE -
BETERNEERAT AR ERESINILREAEEIGETRTEE o ANHRH R 60 I E R R U IE A
TRANGTE « AR EAEBSERNRESHE -G R EREEEER XBATEB L EX60% °

RIB I R R B B RIS 4R B 20204 2 A 6 B 34 r (BRI ST RF T AL E AN B B I AR 1B B 128 R B B R
HIRE)  PRIETTEMATAR 2020 F AL AE REHPERSE M ERTKRARBUIEED - RECERITY
el R EEER DR EBBRNAE)  REBIEERLEE2021F3H318 -

BEEHE

BIREXBEARETENRRAHVBRRERB 2L HE - BT REBR - ZFHE - Gt NRREFER
PR EEST B AR RNEENMRBESBRLAAEEMBENREARKMR SESHEIIHROKA
MEATE - HFEREEFBENRR - HENEXSNEMBERNRE LTS - KA SEMEREREH
AROBEHRBEFARREENBRAFEOEZFTHE LA - MHFERHEREE - B — LA ERRMK R
i HORFETE B IRIE L A - BRNER G RMBHRE BT N AIsRAFD - RANBERFERIESEZF
BEFAPTHEA o HFIA BB D SRR 18 R RS 2 SRECE M 5 [ 2 /S I RE R I -

BEESRRNER  PEXTRRER A N B b EREA E = A K P 2 MR A SR RBRREFSHNEURE

19 BB R P REE EEBOEE - HIVEE LT e RES R PUERESERRAEENY
B R fib st o
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BAACETBEMEMRZERSAMENR - RAKAEEMRBEIDEELERAE - WA HHLLEENTE
HTR ISR RACERFIIS B o

BPEHRREERE  WBRMANBEFRSEHEER D ERMRSRBAILERANFE - HMIZBHAA SN
HE(CEMEHE)  SEBERAKYE - BRKEARBALBROMEMRR - A RFHEREEES KE
FY 5 AR 0 W AR B SR

TN IR (HIBRZER)

TREKFATIZRABMTEERBESERHEHRNSBRY - SREERFRRAS (R ERIBRER)
i WERHEEERGERAHNREEFE - RARTEFRANRERRBER1E60EA -

HeRERKBABRNERBREGARMUERREEASEFERNRKEM - TIPIH B HIE AT R E
SRURZECHREERUNBHEEGRIES  THETEHEDLS  UBRRZSLVREBRVHREEERES
BA EBENREG - ZMEF G SREKRFURRN A REIEER - @ZBZHRAE - 2RETRRENFIENE
e~ NRESL ~ ERARNEBRI BN - URERRORAEE -

7202041 B 1 B{EA&E G PIEE T ARMASU 2016-13[ R T A — 518Kk (£E326) : €T A
IR E ]  BAEREBESREYFIENERDMERGH BELR  BRANGEREE - ERLE
TRRAERAR L EEE - HARREER AN S B O] ZFTRA R A 2 H B RARBREE IR EtEH
= - FEATEMECECLIER! - 5202061 A1 HRIRMFTEEN RBX EHERAEHMBERRILTEE -

HE2019F « 2020F K& 2021F12A31H » BRI ESRmERZIBELRE SR AARKE1,0609BET - AR
2,462 5BETLRARKE2524 45 8T (396.1THEXEIT) ° R2019%F  2020F & 20214 » WEBEATMEK

B

TREIIHEFIN20215F12 A31 B BEYEGIR (FHEERBRERR) WBIBIER -

20214
12H31H —FR —ZEWMFE WE=F =FER
SHhEEEE (ARETIT) 2,588,010 1,137,638 626,526 733,208 90,638
HREEBER DL 100% 44% 24% 28% 4%
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31 BETRERAR - EHEEBRAER @ RMETEETE  MEEREEMHA A BERGRATRENNERR
EEE - BEBEEMTE - MRBESUNHLIABERAE/NNEEERE BHAERSECN AR EEEERE
BE(BE[HE)ETER - MRGSEVNRREERAEAREE @ BEBRKERENZEENTREER
BHZE2019% » 2020F %2021 12A3MBILFE - OB LAFAEEN S - KMEEME2IREL o HAET
EMTEUARERS AV BEETEENBRBEANR - M EEERR - RMERT BECOVID- 19N EENRN
WEBKERAE L TERBRFREE L REEBREFWARRERTFENHLSHERRAEZNZE -
BEBEEE2019F « 2020F % 2021F12 831 B KA E M EAR - WERETR - Bt 8E20194F -
20206 2021512 A31HILFE « WEERBMERK -

HIRERE R BEFL
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BARAARRE (0F) - NEFORERR —BTAHRSBEURENEFR ZAUEBAERSEE SN E BT
EVEAIBEEAABENRAKRE - (ERAREDNRTEN—HD B REREFTNRERRRBEEBER
AIRERRBL  URZERELEFMEINPRRENERTHES o W TG RRIEE BBRRE - Bl
ZEBABFNOAREE ARG IREAHEREEHE - BE2019F12A31BIEFE - HMBERERE
M BRERESEHMEENRER RS ARKT754585ETT - B1E220194F + 2020F % 2021F12A3181E
FE - B9 B ERERAIREEENRERIARES6.088T « THET -

ITHIRRITNERTAS

2021%F11 8 - FASB%%ASU 2021-10 BT #iBh (BREFE 8325%) — X ERYBTRBIAIKEE - ZASURIE
FERBEREEBNETESRBELANIBRNETERAARNRS MESUTHEMNSHE : ()RS0
Al (QORZHOAR  RORSHEBUBRENTE - ZASURNETHEBERNNMEEEN2021F12815
Bz ERBNFERRBEMNMBBRRER - ATRFEAZZEE - AARTEFZASUTNE HE B IREK
EEXBARE

B. RBETMELXER
TNREGIFIREEEMNRE EEVNZREERSNHE)

BE12A31BLEE

2019%F 2020%F 20215
AR® AR® ARM EY
(BAF7Tat)
AR EREELAYE .
REEPHEENRSNEFH 6,304,186 4,950,749 7,220,217 1,133,010
RETHAMANESREFE (3,664,213)  (3,549,341) (8,756,533) (1,374,091)
BMEEHEE /( ﬁﬁﬁﬁ MRS REFE  (1,982,306) 8,337,407 (2,903,985)  (455,699)
EXZHHRE  REFEYN
ﬂﬁ%ﬂiﬁﬁﬁﬁ%%ﬁz (3,207)  (656,137)  (150,430) (23,606)
e BHeSEMNXRHESH
1,/ ( ﬂ 5%%5 654,460 9,082,678  (4,590,731)  (720,386)
FHRE ZEYNXBHRSE 4,622,954 5,277,414 14,360,092 2,253,412
FEXRFAL fﬁﬁﬁ%%uﬂﬁ%ﬂ@% 5,277,414 14,360,092 9,769,361 1,533,026
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A 4,767,083 AR EBAY ¢ K (ii)Zto Lms Holding Limited# A MARE]3,664,147 FEH1F
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ZIEFEMZEA © BBIBIAL AR Zto Lms Holding Limited ¥ —2 3 » Zto Lms Holding Limited
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i1 20224 4 A4 A# B Zto Ljf Holding Limited®BES) + K (iv) Zto Ljf Holding Limited AZERITF
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CIfEERLEEXIINEENZRN D EERIIERNRBEIARDEAE -

LN

ARAREBDWAKERAEFESERHRHRERT - TECREBRIRABRERRE
AN - ARBAETEEEFEREHRRERS (BEREEETEBEFNERAL) IRERER
B UREEMEXTRWERSE - ARRNMAETFREHEERERS - REXBRARER
EBBAERRARHIRE R BT R o

WATEEMRIEE - EBXEISHERRZTOREO B EM B AMARE o WA E miTH
BEEPRAARBEFNRXNERMARESNHSRER

"B —F5RH
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SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)

2. FEETBEHME (H)

(t)

U ATERE ()
WA 73 #
HZ12A310LEE
20194 2020 20215

ARE % AREE % AR Ev %
TRIEARTS 19,608,214 88.7 21,900,201 86.9 27,450,922 4,307,649 90.3
EERERE 1,235,961 56 1,862,689 7.4 1,529,601 240,028 5.0
WIESEE 1,089,977 49 1,133,712 45 1,231,283 193,215 4.0
HAt 177,794 0.8 317,688 1.2 194,033 30,448 0.7
FEUON 22,109,946 100.0 25,214,290 100.0 30,405,839 4,771,340 100.0
Vit i

BOBEBALGHTERARIMBEESN—EASE - BARBEAARSIDERIRRIA R
%o BF—REAATRBETIAN - AARBALSRBADELE—EROES  IRE
B RIIRTS -

BITBHI 2T

HRFERENEEBERF - ARRREAQRERSE —RESHERBA - EFRAEME
—HEBRES WRESRAENE - A1 > WMARBEATKER - MIARARERENRGEAS
Friedt o At - WMATIRBBOZBENBEITEERER - AR —RE-—ELATHREBOE -

THLHE
AR ARS RERRERB RN B ARBENE TR - BT R EL AR

HRE - ARBIABHRRAEXNNERAETEHE - AN —RIZABE - A8 TAR
M EHESENTREETOAR -

BIRE (FBE) BRAF



2.
(t)

SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

TESHEESE (&)

WA (&)

FEEFARREANZE

EREBHPBEHRRERGHBES - ARAANABKSERHEENKEIETRTIR -
ARRERTEBRIREBREGRY - KBRS EAREARRERZEFEATDEFEAN
RAEERATFRHERES ERERE T_Ic/\) E-LZHR—77 (ERREAN) RERY - RIEBE
HIRAB TG - ARRIEHER  BARREEAEROMPOZFBEXBERBEBRENZEFHBRR
% EHﬂ’EFjI%EEAﬁT%FF%%TE#"H&E%?L%JHW“ SURFFRRIBME - BAR R ZHE
AR R R HARRARTS - AR ERNRIEA « Bl - WAHIRR N FIREBH KT BERALK -

ARAIFAETEXREFPRERERS - REEGCXEFPIVNALN  AARETEZAREBRBEX
B (BREIKARS) AAEHIE - Fitt - AREIE®R - B RHTEXREPRERSM
5 ERBEATIEERMEA - B WA (BEXNTIRGEERTE) REFBETHR

ENBEERERE

EHBENBBERIERBEEZREENERENAFRERINFIE - st ABRERF - B 2020F %
20214F12 A31 B TEKX °

AHEEBEENIE  Eff ARFPEMZIEEMN2020F £ 2021F12 A31 B REAX °

EBBIERAR

ZK’AT“%% DNREHHPR S —FHARNEL ~ (NERPAEENRS - ARRRERNEERE
RWARMEH R (T EHER2BARBITHNERORHEAENEH - TRERBITNENEBENE
I=IE

"B —F5RH
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B O IR

BZ2019%F » 20205 % 2021512 A3 HILFE
(BREBIEEAES - SBMEMUT T RORSRBIBHRL)

2. FEETBEHME (H)

(u)

(w)

EERRATZEENATRER

BEEBKAE - BREXNTIBERGRRNGKIE  UWRABARRBEEBREHAIRE
BRERREEREATIRA BARENFE - MEKAR - mBERBKE -

DERPDELERA - B E NRRAARITE M ERA -

BREEBRAFTISENRS  ABERBERMBSFRERAN - &

BERIERBKAE - BREBRERKANEEKR

PGt

1ERmBEM BRI —#BD - ARRABFTERAREEB R RAZERNAEN - NARARERE
ERBEEHMEABN - REZ TS RREEMNBEREXELRENV BRI E RSB IHANET
RUEEZRERDRLEMER REEXAEL2HRSRAMBREHEER  FEEBREBEAR
KBFERNCEMEERRGEE - MENRAEER  ECMEREESFAIREZER @ A%
BIEFTSHEEERERER - ARREERBMNEA AL ERBEBANBEE T ALK
MR RS RS - 0 SERAREE REAR RGBSR -

op
BX

i

FAKRENTEREEEIZTHBESNES AREMEANER - TEERRERERABRRIKS
MELANR S - EREJINFE  ARANGES KRS BRFNBELINERERE - INEHEE
W R A TR ©

2

mERE (FA2) BRAH



SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

2. FEETBEME (H)

(x)

HEEE
1ERAEA
ARRRBKEEHEETETNRBHEAENAE - DWRP O MEERE

HRIEASU No. 2016-02[HHE | (ASC 842) » ARRNHERKKEE AL BKEE - AN
AHEERBERERAHEABREAE ((ERE]) BE - ARRARBEEHARKEENKNE
EBEFfENHEHERBANKEHERE  ZREUNEBEENKIR &N R FARR R E R E KA
REENARPIBERKARTE - KEHEFAREEENAREERE - HEHMRBANMN
AR EFBEEMNREBENERNGERERRER - EHEARRNRFRHBBEER - AQF]
RpZERZAHERARBHEN I ERACEHERZA - AoroHEANE S EREE
REERE  AEKBAAENEEREEXBHZRITAEE - ERIKEEFRE  ARFTEERIEHE
EARRITHENAIRE - AUt AN EERE2EHNEEEERRENHE - HWEES (WHERE
BRELETHENRES)  HEAGRNKREAEEKRENTE -

ARABIMBIEASC 842ERE L FERERZTP RS LMK LHEE - A - B LHFEBEAK

AERETEN AMEZEEANEE  AUZRAE ISR IEREN S RIEGEMES -
ERHEA

ARANEAALHBERERRSERHRALHNEELEEE - RIRASC 842 - HBEAR
BUREERIEASC 840KRZMEN T ABRALELEHE - ARRHEEREREE - AN
HERRREREBHENFTIERBAA

"B —F5RH
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272

B O IR

BZ2019%F » 20205 % 2021512 A3 HILFE
(BREBIEEAES - SBMEMUT T RORSRBIBHRL)

2.

TESHEEREE (&)
(y) fERERET

(aa)

AREAAFHEREAERRETNERTIATECRERS LREEFEY - BURR - S REYK
R EHRE  BANHERNE  REREMEHESBEYTR - ARRKRE MRS FEY
RHREREMREGHESERFENEENSHEE -BRURRIBZEREREEETFPNE
WA - TREWHKETI2EREREARVRAERHFNSREKRIR - ARFARERZHFOME
AIETHENERNE  UREESTERAENERRARARREMERENRMAHER
B - ERESBREMAZ5IHREE TEKX -

W

ARG SO ETTE S E BB R EAENAERAFARNE BTEINEBEINEFHE

PEERERRKRERRMESR BT EERNEMSNETRSRER SRR AT ELENE
. -
=]

R20165F10H27H - ARABRREZENRABLEERBEBNES - Bt - XRRAEERN
WEF D BALEHRABAREBRLRBREEK - ARERKRNBREBBIIZ A BRI EE
Ao B AHREEREGEBE TSR ESRANNE - SRARETBRRNEBEEBRNESRER
B SRR MAAR -

IMHIRITNEST A S

72021911 H » FASBE#MASU 2021- 10 A B) (BEEF 8325 ) — CEBEBUBUNMHBNHH
B o ZASUMBEI Ek B BHBNETHNEBEL A BRNEAEREXARNR S - KBS
THEAMZERAE : (XS8R QOXRSHAR : RQ)XFHEBEBUBMENTE - ZASURE
/202112 A15 B 2 &R FEHBER - R FHRFPEAZFEE] o ALQRITEFHERAZASU
TEHEHUBRREEERATE -

mERE (FA2) BRAH



SOt RRMIEE
BZE2019%F + 2020F & 2021512 A3MHLEFE
(RSB - SEERGT T - RORSRBIEHI)

BANREREMABDEE
BNRARAMABEERRE TFIRAE

R12H31H

20204 202145

AEHE ARM
HEIRIZED ([1BED]) 1,698,506 2,290,932
TEfTERSK 111,420 133,017
FEWFILE 71,855 103,504
e 76,665 152,846
HAth 376,242 462,069
#Et 2,334,688 3,142,368
MERZEFE
MERZRBFERETHIER -

M12A31H

20204 20214

ARHE ARY
BT 6,940,154 11,728,192
S ] 5,055,601 6,378,741
HEMZEEE 599,300 769,215
E 5,591,138 6,184,635
RE - WAREFRE 619,007 765,551
EEITE 4,312,932 5,571,941
#Et 23,118,132 31,398,275
ZEHE (4,552,971) (6,468,378)
E P E LN 18,565,161 24,929,897

HE2019F ~ 2020F K2021F12A31HIEFE  ITEBRASIAARYK 1,210,040 « ARK
1,758,638 T M AR ¥2,102,3107T °

R2020% 202112 A31 B ARBRIHAMBEELNH D FEEZEMNEEEENAESRIN/A
R#2,272,711 Rk AR¥6,555,6587T °

TECFFR 273



SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)

274

=+ 3t 5 P R

PEWEME LI - ARIER AL EEETEBFR T EREER RERZ L - THER
BERERENEERALS0FRIANE - R20215F12A831 0 IMEFIRREEHRLLEF -

M12H31H
20204 20214
AR ARM
[D%:N 4,609,201 5,697,337
B RETEEE (248,528) (361,788)
T hfE REFERR 4,360,673 5,335,549

HZE20194F « 20205 K 2021F12A31BIEFE @ T ERAENEHEER DR AARE 48,3287 © A
R#&75,627 TR AR¥113,2607T °

R2020F K% 2021F12 318 » AR A AEE L HF BB i E AEMNREES I AARK
303,5547T M AFR#92,0897T °

REHE
) FRREANEES

AARBRBETARHECEHERZHRERLE PRPORBERNE  ZEHEANBRHES
203412 BRTME THE - 8220194 « 2020F % 2022F 12 A31 B =AEE - KARE
FHEFEEHENTNEENHSER SR AARK300,7087T - ARM361,098 TR AR
388,4507T ° MEIFAE P ERR ©

EHEERBERTEBAERENMAENDT

MR20204 R20214

12A31H 12831H

ANREE ARYE

wEHEFAEEE 876,259 897,238
MEEEHERRB 246,394 250,995
MBI EaE 502,48 556,091
wEaHEAG 748,875 807,086
IiEF e TAE R (AFE) 5 5
DREF AT IR = 4.27 % 4.26%

mERE (FA2) BRAH



6.

REHEE (8)

EBEBANEE (8)
HZE2020FEK2021FE12 A3 BILEEHEESR

SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

AHETREREEMAT

BZE 20205 HZE2021%
12A31MBIEFE 12A31HLFEE
ARHE ARME
HEERNBRFENEEINNRE :
KREHENRERRE 389,696 351,218
NHE S BRBRATRGHERAEEE -
KreEmE 343,411 375,329
EEEZE M (B OEREEE :
KERE 48,558 (8,613)
202012 831 B KX2021F12 A31 BMFERMBRBRSRECHRHSTOT -
20204 "20214
128318 12A31H
AR AR
—FR 257,009 254,219
RE—F LA LB BRMRF 163,774 170,612
REAMEA LB BR=F 100,435 164,966
RE=F A BT ERMNF 105,527 109,394
REANFLA LB B RF 64,430 95,021
AFEUE 148,254 104,362
BREEAH 839,429 898,574
B EEFE 90,554 91,488
MKEHERRE 748,875 807,086
B RBREEERE 246,394 250,995
RKEHERE 502,481 556,091

RIBASC 842 - LHEAEBBTHRALERESH - AELINEAENEBRE - RS -

e
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SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)
6. RKEHE (&)

2) EREHEANEES

RARBBE NI HECEHERZRNAESERHLEA LN RETF - AREHAEZE2037F12 AATH
ETHH - AARHERAEHANMEBEHEELRHASERALEHE - HERAREHRNRERETRE
R HE2019F ~ 2020F K 2021F12A31HLEFE - ARANHESKADRIABART9,254
7T~ AR¥81,348 TR AR¥ 128,074 7T ©

7. ®&
HE2020F K 2021F12 A31H @ IREBEME D EEEEREENT ¢

i

PR EERE 4 zE
AR AR AR
20204 K 2021412 A31 BHEREE 4,157,111 84,430 4,241,541
8. RERE
AAFBEEREBETYIER
M12HA31H
20204 20214
AR AR
ERERE
ZTO Supply Chain Management Co., Ltd. ([ZTO LTLJ) (1) 63,224 70,198
‘:F'i_t/? WEEHE GINT) BRAR (THRAER]) (2) 9,120 75,979
B3 170,606 274,622
A MBI E 242,950 420,799
AREEFRTHREEHNUREREARNIRE :
Cai Niao Smart Logistics Network Limited ([3£8 ) (4) 1,049,893 1,026,926
Zhejiang Yizhan Network Technology Co., Ltd.

([FEE ) 4) 1,075,000 1,075,000
Zhijiang New Industries Limited ([ ZJ New Industries ) (4 500,000 500,000
ZTO Supply Chain Management Co., Ltd. ([ ZTO LTL) (1) 218,275 550,300
HAb 138,345 157,423
ARBENA]BIEEE R ARERE A RN RILE 2,981,513 3,309,649

HEIRERE 3,224,463 3,730,448

276 FIBIRIE (BAZ) BRAH



SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

8. KRERE (&)
(1) ZTOLTL

20168 H22H - RAFRIEAZTO LTLRFEREL LTI IIRE W - AARKES4,000tHR 2%
BHEZTO LTLAY18% iR o ZTO LTLER B S RHTEEERS © 210 LTLHEERRITA
RARMEERR - HRZTO LTLEVRFR AR - NATHEZT0 LTLHK L EBABEATES o
Ut - WENEREZE - R2017F8H - ARRIEZTO LTLENMNKE ARKE36,0007T © A#ERFH
FAZTO LTLAY18% &4 - 7A20184F » ZTO LTL#E/TEHM © FKAZTO Freight (Cayman) Inc. ([ZTO
Freight]) (—XKHBZTO LTLREFKZMWBAS A A) ME2ETAR - EE%E - ARQRAIEAFZTO
Freight 18% BIA%#E o

M2018%5H « 20205 A K20215F128 - ARADFILAEEKE19,000E T (AR
130,1507T) ~ 12,716% 7T (K AKE¥90,2437T) 52,1023 7T (KIAKR¥331,8077T) AMAEZTO
Freight#TE1TARS « A+ R RBRIEERR D - BRBERABERRNEE LX TR AL
AR AW EAEISETFRNAALBE - WZT0 Freight BRIMN MR EIRME ST EEXAE -

(2) HBEZ
ARABIR2020F K 2021 FRFBELDRIKRE ARKE10,0007T XA RES80,0007T ° AN B]H)E
BHPRELSKRIEN18% c ARNARARETRELNELERUBBRRITEEATE  WHKE
FEREZANER ©

(3) LEZZEARNEMIKRE

ARAREREBRFEMRITENE THMRR - ARANRRBEHZFREHRNE L EHTE
BAYE  ERZFREHRAEIEHET B - REAFREREDEATR

TECFFR 277
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SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)

8.

RERE (&)
(4) DAREBEFTHREEUAREREARNRE

R20135F5 7 ARBERBEREN1%EE - HELYRBETE  TREBHRDTAIEBHEH
BRIRFNRE ) - IREBEAMRMBEATR - R2019FEOEFE - ARANRKSE—TREARY
150,4857C » ZIREHEMN2019F T FT — WM EGH - NEAXSEEEFRXSTHABRE
REF - Ft - BE2019F12A31 B ILFENA R RaRTEMiaD (BR) REARER
Was AR#E754,4687T - ERNARRIEZHZRETEEAFE S  HBARENRABETH
BN EEE BRI B AR -

R20185F5H - AR FEEMIIR P BEBRERRIER RIRI LR M HE WS - NERFKSR (X
SERBIKX ) 15% N IHE - @BR/ARE1,075,0007C - ARARRBEEHETRERY
27 ZREER/RDAEBENHREENREREAR -

R2018F 108 * RRARHEZRKIEE QARG EW:E © UKL —REAZJ New IndustriesHIHT
& & RNT]  WESZJ New Industries B 2% & HE - AR AR H & 4258 4 AR K500,0007T °

HZE20194F ~ 2020F % 2021F 12 A31 BIEFE » AR R RIFER LIRS EHBRREERLE
FtAR¥56,0267C ERE o

B EESE
M12A31H8
20204 20215
AR AR
HFEBER 61,973 61,973
o BETEEE (20,141) (26,339)
HEBERFE 41,832 35,634

BZE2019%F ~ 2020F K% 2021F12 A3V B ILFE @ BBCOERBNXB A G MBENEFAREERER
DRI/ ARMES,198T ~ AR¥6,197 T RAKK6,1987T °

mERE (FA2) BRAH



10.

BILEEFE (H)
BEDEG T FERAEE BOMEHBEBANT -

SO I IRRM

HZE2019%F - 20205 & 2021F12 B3 HLLFE

(BREEREBEN  SREMUT T RORSRBIBLRI)

BZ12831H

IHFE

AR

20224 6,197

20234 6,197

20244 6,197

20254 6,197

20264 6,197

2027 F R H 1% 4,649

mEt 35,634

Htnsa s
Hi BB ERETIEE
R12H31H

20204 20214

AEHE ARM

L E I B AN/ 1,319,693 1,788,628

REBBEIERERIRE() 930,147 1,087,087

et Er & RAa Tl 924,383 1,047,517

JEAS T R Bl BRI B B FRIE(2) 448,158 640,273

BRire 86,043 99,727

JER T #4& & (ERHKRIEAR) 262,537 237,191

EREMA 222,642 199,639

FERHGET KM INE 36,963 189,771

HAh, 256,518 504,547

HEt 4,487,084 5,794,380

Q) KEWBAEBHNZSERBRSERHRENEAREMEBRNEELRSE -

4o

(2) FEAS TR BIPRIE & MR AN A B KR A & (ER H A (A I PR 8 S2J /06 B R m AR A BUA

@) e TR A ERH AR AR R R E AR A ER R PRIR AR 50R -

e

BRREXTUREAR - BREZR
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SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)

11.

12.

RHRIT AR

FEHERITRERBIE THIRE

20204 20214
AR AR
R EIR NE R IRTT 1,432,929 2,821,457
BN EIRTT - 637,260
st 1,432,929 3,458,717

BE 20205 &2021F12 A31 HLIEFE - MHRITERNINE TR EDS R H2.94% % 2.71% - HT1E
R RITEERH  WEEBRBERER65% LR R NMER0.8 < R2021F12A31H » AREHEHE
BT E5s © ERAR —FNEE -

FriS®i
RIERTHSHEEE  ARAARMSHSEMRL - BHERBARERKHBBIE - 15 - S
BB T b AR SR S A 0 AR B UK TR B

RERTEBEBREEER  ARRERE#BRBESEMENTFRARETHN -

REBRITHCEBBRBEDN)  XARAAEFTBEMNFAREERAMAFNESHREGE - CEXE2BEB
TERER MBI R 58.25% @ MBBZEREAFHAIL16.5% MR - thsh - EEBEMAKILL
FRAAARNRB AR S EF AT A BT BTARY

REBECFEARKMBEEEAFETE) (KEEMBHR)])  ARAREFBEERNZMNFARREERE
R325% ° WETEENERMBMEENER  AEEURERNTEE (BEIERERRREES
1ER) k2 Bbit R e B RER B #) (AR B &) PRENE - AIRB(EEMEHEIAIER
15%HEEHEE CEMEZE20309F) - BX(EEMBHE) MABRER T ey s T —RRH

INEBELER DEEVTERRMRBERAPNEASHFTRMERER  ALABEREX15%NESHE

MECGERBEZE2022F) o I SIMEBELENR2020F FYRBEH LM ERER - REBHIEKE
FE2020F9 AHbAE R - INEBE R EREE2019F 1231 BIEFERBEEPNZR 10%NEEHX -

mERE (FA2) BRAH



12.

X s S
EZE2019%F + 2020F K 2021F12 B31HILFE
(BRAEIEEESN  SESEMUT T RERSREBBRI)
P8t (&)
ARABDRIMRERE « W)l &M - EARANEETSRE OO HETAR - A ESEEESE
iR AEEREE  AREE20194F + 2020F KX 2021F12 A3 B IEFEEERZEX15%EBEE
R - BEMSHEER2030F 12 AFIE -

BAEEIF(2021)305% * Shenzhen Dayu International Logistics Co., Ltd R AT/ FBIRKIRIEE A 1ERE K
M HERBHEERKRARNETRE  HAIZHE15%MNBEREE2025F12H318 -

AR HEZEARBERTERERBATE D REARRRFRR)NE B MBELEEHEHWAT

BZ12A831BLEE

20194 20204 20214
AR AR ARH
EHEHRER 1,118,822 961,802 1,197,542
RIEFSTHER (40,527) (271,969) (192,091)
S 1,078,295 689,833 1,005,451

BE2019% « 20209 R2021412 831 BULFE « REVAT BB EBRAL AR MAEHIE 2 MHER
BEHWT -

HE12H31BLEEFE

2019% 20204F 20214

AR AR® ARKE

BEFEHE 25.00% 25.00% 25.00%
(FEVIES (6.26)% (6.70)% (6.45)%
Dl vk abinil (0.96)% (1.87)% (2.66)%
THHEHEA 1.48% 1.70% 1.57%
EHUA - (0.03)% 0.00%
RE b AUAEE [ AF & B TR B R (3.34)% (0.42)% (0.07)%
EEFTS TR EMGERE = 0.07% 0.09%
A 0.04% (4.05)% 0.04%
15.96% 13.70% 17.52%

BizE(1) ©  SNBELENR2020F FYIRB R EEE - RABBISHKEATE 20205 AER @ INEBEDERE
F2019F12 A3 BIEFEEREPZEI10%MERHE - SEZE2020F12A31 B IEFENEREARD A
R#200,6837T ©

e
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SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)

12. Fis#i (&)

B EEREERIENTZEN T

MW128318
20194 20204 20214
AR AR AR
EEREHE TR 422,996 538,014 370,178
BRkRTE — £ 0.54 0.68 0.45
BRWSTE — 88 0.54 0.68 0.45

2020 K 2021F12 A3 BARRMEEMSHEER BEN T 2EKIOWAT ¢

A12831H
20204 20214
AR AR#E
EEFFEBREE -
TEREFH M ER 139,153 334,833
FEEEE 461,305 455,944
B4R B 6,266 9,739
YRR T E 74,429 96,565
SEMRZAETR WS 32,160 34,112
EREKRETE 14,903 24,081
EIEFTSTR B E/NaT 728,216 955,274
EEFTSIR B EGERE (7,655) (20,426)
HIEEFTBREE 720,561 934,848
IREFFEBHREARE :
b A= (141,960) (138,444)
MERZEERE (105,202) (147,109)
B EEER (6,925) (5,903)
RERAIKE Wz (900) (900)
HIEEFTSHEE (254,987) (292,356)

ARRZELTHANMAERZE  UEEXDXEMEEHENEERDSRBAERER - ZThs R (EHE
B OHEBEENTE  EXRRESEE  HARRBNENNTRE ZEABHNSERR LEBBRE
B BNEHBEIRE AR R AT - BIE2020F R2021F12A31BIEFE » DhlFHREEREARK
7,665TT R AER#520,4267T ©

R2021F 128318  RARARTRARIMEREEEE S ARE1,860,0047T @ WAFH  EHR
20225 202643 Hh -

282 FIBIRIE (BAZ) BRAH



12.

SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

Frig i ()

EWFASPBRITABIHABANAARRERY  LEERBERBAIE - FEMEE R - (X
PIEEUR) BEIRX  RARTEMASHME - RPBRRINEE AR ERNEREE ST ETE -
AR RER - (EEMBEE) BREHETA FERZAZEBCHEREKLE A8 - 5tRME
BRI REBEBEELEFNTEERNEL AP ERZZEBHRE/TEER - BEB%AER
BRAFPBEBUKIES MEFENEENE - NARLETEERC(EEMFIFOE)ME - AR RE FRPBEEIN
M OFREREBIRIFERERE - M BERBHMARKRRBEANR R RERTBEIRINEMZ FRRER
BREREE » MIARRRERPBEIRIINEMZ FRRIKER25% EEMSREHRPBEMEH - &
RABEAEEAE I EEREAR -

REBEFBEREBRERE  HEARAXBIRRAEANGFREEREZRBNATE - FRHRR=
F o MAERREEENERER ERKSMNTBRBBBARE 1V AETARIERKIER) - FLK
MIRBZFBERERERF - WMAEMR S @ FAKRRTF o WK - MISEFRRR - BREE
2021%F » ARRAXPBEMBEEES -

R2020F K% 2021 12H31H » AXAGARFARINARD IREF N ] EEERE R 9IKEF4RFED Rl
A ARE19,905,606 7T AR 21,705,144 7T °

RIBCREMEHIE) - B2008F1 A1 BRESHNIINGRECE ([IINERERE] NFEEENRKRES -
TBEMT10%MTEMEH o o - REBFEREFTHZEOFKIHE - MINEIREEESSEMALIEE
BRIEREREAAN  AIMRBREERFBIFRECEEDL25%  BRAMBMMRMEEEES% - &
BERBINERELEPDN25%  EABHIHEREZR10% c RIERAFEEHABFRFARDIER
BRERREBEREMELKERBHEE  SRIERTEFRRNRDIRABEERETERSHEE -
ARRBFHEIERB A S E R B FRAREFSHRD R EBRENERNPENER - Bt - R2020F &
2021512 A31 8 » REHEAR B FRARIRDIERFEOTENTSEH

REBEERNEEN  EBREAERBYHEREERBEAHERNERVEREEZRIERELTHENA
BAR - A > WEOERHEAT RRBEARZIREMBESBNIE - AEERHMEKKBERZITE -
AIBZAMER - ARRIB—EDETK T AITEDH - MARRKRERMITZIE (NFR) UK AT ERE
ERZRDIKANAD - ATEELEEARBAAR « it - HRARRRAKERZITE - BARRR
AENGEER 2 BN T EESTRERSHAE -

—E-EEH
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B O IR

BZ2019%F » 20205 % 2021512 A3 HILFE
(BREBIEEAES - SBMEMUT T RORSRBIBHRL)

13.

IR
BETHRYE

R2016%F6 A - ARREY TETIHREFE ((FKEFE]) - B FEEEANARR T EEEESKE
BAE) ° FXIZZTO ES Holding Limite d ([ZTO ES]) - —HRBHEBRES AR (EAARRFAT & HE
BRAF] - RABEXRINRERETABEE ([BERETABEE D ERZT0 ESHBR - EEBRKAZT0
ESHI25%fHE - RZFEMRBEABEENUR - ARREFEREFENTEREBREERAEZTELER
LIRBRINXBERETEBEXNEBABARE—BREBA - ZT0 ESRBERETABLERE
EEFEIMEEEANES) - NEEMES - BEREE (FAEREEEREENERABA) KRARF
VEARREZSHE  AREEKETRENGERSESE  NETRENBRNEE + BIIAHER
FORAR ~ (6 A B JGRSC

20166 H28H * AAFMZTO ESET16ASREBER - Z2F 16 B BR L BIRMTEH AT A RRER
BIE(BRRR) RERRDLAE  ZSEFNERCERAERARETEREEERG T BRAOLEET
AR TEERILL - BEEEBHAGH  ARE¥ERNEXEFRBEREARNAFEEL ARSI
BREERZ - At BEBEBNIET  BRECEBLESNZEEREANERABERLEELMEAE
MARRNR LB - WSS BEE TZIES - Z6BEEMFARNANA 7)E AR 55 r H AR 584 A 7]
HEHZEEREFEREENTBERBANTE - AARBZEEREBNEBERH AT BREN -
A A% AR B 7 B AN A B — R T B AR A R B A B A 25 AR o

BIE—EEFSREER - N2017F3H28H - 5T EREEKREET89,150 AR 7] BIKAMER 3,945,750
IR EBAREN  WEAT -  ZSEFZBN=FHRHELHGEE - RENRE BN L BKRTE12.88%
T ARBRER=ZFATFEAMHGARERANEE - —RANTHRER  SEGREEBHEBRARK
23,3037 °

20194 ~ 2020 2021563 A » ETaBRBE RIESER S 5IEE44,577 % « 785,097 A8 2 635,767
RA RN B L BARIEFER 4,722,885% « 3,925,48508 % 3,178,835 R EBIRER - = FEKHEART - 2%
PP SEEN AR RS S BNSR B » IRIBEIZE 20194 » 20206 2021512 A31 B FEAHGA WEERAN
HE - —RATEREARSELY B EBARTE20.133 T » 25.323% 7T K% 32.83% 7T * ANAR]D Btk
SREMBERAR®K127,8057T « AR¥139,308 TR AR 135,7787T °

mERE (FA2) BRAH



13.

14.

SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

IREERR (&)
2016 S IR B s T 8l

R2016F6 A20H » EFE LA —TE2016 F AR ZENETS ([ 2016 F A HEMENIETE] ) - AAARFE
C EARITHA B REMEBIRMUNE o Btk - 1B 2016 FIBEMEIET 2178 N RO FT A 4ERE) - AN A R A]
TR (D 2B FBRFE 43,000,000 A% & @A% -

R2016F9H » EESHE 2016 FRERBIFT S (USRI RES) - BIE2016FE51E78 TR A =ZE) -
AIEEITRR D R B A EFR 9125 53,000,000k BB F1E i - HER (UKL ERE) () BE L —ESHF
ER%—HERTRETEINEDLEEI0.5% : (i) 3,000,000% %MDk (i) EE 2 0] 8L TN E D
A -

PR 1) 1 A% 10 EE 4

201763 A28H  ARARIBE2016 FREMBAEIEZEERNETESE  aRITHRAEREERE
679,645 PR B BE AL ([FREIMERMER L) - ZER TREERL AHER =FHMRLIIHE - ©
2021 FRBRORFIERMNDEMAT - HE2019F » 2020F % 2021F12A31HILFE - REAHES
WKk ARIHE « —MRANTHERNEL BN ERRKRME12.88% T » AARBGEREXBER SRR
ARH19,8007T - ARMES,316TTRE ©

20194 « 2020F K 2021F3 A » AR AIRE2016FRELRBABIZEAERNETES SHTHRAS
KEE H R HE1,076,53217 * 684,90517 K 525,595 R HIIERR D BEALL - ZER FTRIREEELANGRE -
HZE20194F + 2020F % 2021F12A31 B ILFE - REBEAHGARERANEE - —RATHREBAR
ERE B E@ERME20.133% 7T  25.32% LKk 32.83% 7T - AR AN RISRSIREMEE R AR
145,6597C « AR#121,530 TR ARBE112,2497T »

EiER

BAOMIFE 13 AT EE - 7 2016F6 281 » MZTO ESETAARARIMI16EERL AR - UARKREARF]
BEFITRESBELFED - ZF 168 ERTBEROBRENBE (BETRR) REER DA ERER
e BEEMELTARENESETEE AL - @®EMZT0OESEERTHZS LM - ZTOESWEZSE
BRI AR ERAER o Bt - AR BBZERGIADBITEIEBITEINEBRALR - EEAQAHER
3} (RrehEEER L ARENFERER) ALk - BN2020F K%2021F12A318 * HHIEZETFZT0 ES
B7,447,3130% 16,811,546 R E BRI RIEE BITIEIERITESD ©

—E-EEH
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SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)

14, LEMR (E)

720209 A 29R - AATEEEEHREES1,750,000 A E BAX (B 2020F 10 A 22 B TEBREAC
BE) BB R FT IR £ - ARIREEA218.008TC © B AR AN HFHHE R
RI79.2EBEREEEAARN T ABBE - AARAREGESNERIERARN 76388
T o B RO I BMEARARNBOES RS H LTOERERRE R (—RERFRRAE—RA
HEBR) -

15. ERWZE
FT25| S FHERARBETRIETENT :

BZE12A3MBLFE

20194 20204 20214
AR ARHE AR
PF
HEEARREETRKG BN EBRAR R AFFE 5,674,145 4,312,213 4,754,827
RG (28) :
BTSN IR E AR — B 784,007,583 796,097,532 819,961,265
hn -
R R AT AR 19 VAT TR B AR BB L I IR AR 1
BRI hN.2 hntEe T8 E AR 323,537 49,972 -
BTN IE T ERR — 88 784,331,120 796,147,504 819,961,265
SRkE - BEX 7.24 5.42 5.80
SRz - #8 7.23 5.42 5.80

20194 ~ 2020 &% 202112 H31H * D R#EE T ZTO ESAY8,485,046 % * 7,447,3131% % 6,811,546
i BRI AR AEE B TR IERITEN » AL TMAEAR REES RIS E S -
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16.

BB 5
TREFIEZ MBS RERADANEIR

RS AR

SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

EAQRHEE

REBEVYRBR AT EEFAF]

Shanghai Mingyu Barcode Technology Ltd.
Shanghai Kuaibao Network Technology Ltd.

ZTO Supply Chain Management Co., Ltd. X HF R 7]

HARBIERBRFAERE D E
RN ok st
ARRIBHEREHR
ARRIBHEREER

ZT0 Cloud Warehouse Technology Co., Ltd. & H TR 7] RARREREHR
RBEELPEERE G AR AR RETAR RABBRERELHR
Zhejiang Tongyu Intelligent Industry Development Co., Ltd. RARREREHR
Zhongkuai (Tonglu) Future City Industrial Development Co., Ltd AR R EFEH

Youmi Technology (Zhejiang) Co., Ltd.
FBREERE

ARRIBHEREHR
/NSt

e
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B O IR

BZ2019%F » 20205 % 2021512 A3 HILFE
(BREBIEEAES - SBMEMUT T RORSRBIBHRL)

16. BEERS (&)
(a) APREHBELIIIUTRS

X5
BEZ12A31ALFE
20194 2020%F 2021%
AR AR AR
WA :
% B ZT0 Cloud Warehouse Technology Co., Ltd.

REFRRIREHKA 32,699 45,286 68,716

HAh, 3,667 4,072 43,426
36,366 49,358 112,142

BERE

AAERENRERARREFRAAXTERREE 479,124 331,288 52,260

[[1ZTO Supply Chain Management Co., Ltd. &

HEF AR MEnRGE 63,808 47,491 56,624
[AIShanghai Mingyu Barcode Technology Ltd. JREE## 212,513 197,302 235,808
Hip - - 57,262

755,445 576,081 401,954
HfRE WA
PREZT0 Supply Chain Management Co., Ltd. &

HFRAAHHESBA 17,979 28,720 29,688
HEZT0 Cloud Warehouse Technology Co., Ltd. &

HFRAIMEEHBA 9,739 17,215 33,390
HAh, = 999 8,453

27,718 46,934 71,531
HitsllA -
R E Zhongkuai (Tonglu) Future City Industrial

Development Co., Ltd EFREKFIBRF] S U A - - 39,000

Hit 963 847 2,435
963 847 41,435

288 mERE (FA2) BRAH



SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

16. BABERZ (&)

(a)

(b)

RRABRHEABAITUUATRS (&)
X5 (&)

M2021F10A K128 » RAGIABRESEEBARE 103,728 TMBEE £4 WEENE T FARH
20.77%MHE o 2B BEFSHEEER 2 HNEZEAAREK29,7997T » WAERRNTEAL -

R2021F 128 ARRAFPREBLABEEFE T BRARHEERNTIEBMEEELSR
NEIM100% RN  HEHBAARE177,2977T - XARIMATIEHM B E FEERIEXARE
2,5327T ©

R2021% - ARBARMEBEYRERARLETRARBERE - BERSAREL3,868TT °

RABIERH B HEA AT 8RR -

M12H31H

20204 20214

AEHE AR
PEA BB 5 RIE
Shanghai Mingyu Barcode Technology Ltd. 16,652 3,049
ZTO Supply Chain Management Co., Ltd. X HEF R 7] - 9,983
Hity 3 9,754
#at 16,655 22,786

R2020F K% 2021F12 A31H @ BB S ES IS ERMNER S ESE - mEME RFLE
RATRIA ©

e
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SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)
16. BB S (&)
(b) AAFEEHBAHMSHEEUTERE @ (&)

M12A31H
2020 20215
AR ARH
FE W B Bt 75 SRR
ZT0O Cloud Warehouse Technology Co., Ltd.

KMEFRAED 44,875 41,118
MERENRBR AR LE T AR 9,220 22,262
ZTO Supply Chain Management Co., Ltd. 5,680 -
Youmi Technology (Zhejiang) Co., L td.® 5,767 14,494
FEELABRE O BRARRETFAR? - 49,501
Shanghai Kuaibao Network Technology Ltd.® 6,600 6,510
Hity 1,136 105
- H 73,278 133,990
FEW B FOE — FERE
Zhongkuai (Tonglu) Future City Industrial

Development Co., Ltd.® 500,000 539,000
Zhejiang Tongyu Intelligent Industry Development

Co., L.td.® = 72,100
st 500,000 611,100
B EE -

(1) SREET EREEN T BRI R R AE R RS E 4 8 R R

(2) SHREEHEFAREEEMEYGRIE - WHIRF A A RZAR B4R & RS ATE £ R ERARR

(3) FEUL BAR 5 RIB AT R SR R T B

(4) CHEBEMZENTRENFERET 2%N=FHER - R2020F % 2021F12H318 ' [MZhongkuai
(Tonglu) Future City Industrial Development Co., Ltd E A ERE A& 82585 BB AR 500,000 R AR
#5500,0007T ° 20204 % 2021412 A31H ' [Zhejiang Tongyu Intelligent Industry Development Co.,

LtdEFRMRBEAS#ES R AT RAREK70,0007T °

(5) CHEBERZBAE T RENTFEFEC 6% —FHER - K2020F %2021F12A8318 ' AYoumi
Technology (Zhejiang) Co., Ltd. ERMBBAA & #ES 5 AT R AR 10,0007 °
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17.

S OB SRR M
EZE2019%F + 2020F K 2021F12 B31HILFE
(BRAEIEEESN  SESEMUT T RERSREBBRI)
AHERNEEE
BARAEGH
ARRABMERNEAFZEEZ S RERBAE  DERP LB ERER A o R2020F %2021 12H31H -
BRTHBR R A HIIERRNBEREAED R AARES,199,817 T ARKS5,813,8237T ° FTA %
EERAEBIRBRERLERNERFERET -
BREH&E
RATEEAE TRRERESRNIEEERE— P& - N2020F % 20215128318  BEKER
FHDRED R AARE239,100T RAREE124,4107T °

XEEHE

ARAFRBERBERETEHEALIERRITRHRART - XRFRA » NARREERS— T ERIE AT
RROEZBSITHFDREF TN EHEXBRMEANERNBERTZE

AR EZERN P BEARER HREERNFEEL RARS - EARRENA M BREMMAFTR
SN EBASRBEET IR o AR - AR B W EHLARBUE FIE S A8 78 7 Bl BT #4 B8 = B2 5 hn &0 81 SR R 52
F176 B RHE L E R ERT 5OR - Thl N AR BIE (S8R T BIET B i AN E AT AR 8 R SR ey A gE M

=

BH2017F5 A% » AAF)  ARAETESZASABERARATR2016F10 A HX AFHEERREEE
I EBEERFAR WY AR E c AR AEEBREMBEERERWELFKET A SELBERIE

"B —F5RH
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B O IR

BZ2019%F » 20205 % 2021512 A3 HILFE
(BREBIEEAES - SBMEMUT T RORSRBIBHRL)

18.

19.

20.

BB & B R

2018F 11 A148  ARRIEM—EFHRMOEIERTE] - it - PBRERENEZ 188 A RREUERTF
ARFABEEEFMNABRLTRR  BEEZS00EEET - ARREHOEESRAERANESH
B o M2019F12A31H » RARIATFHBEEBEREEFFR17.33FETHEES 17,716,436 REETF
AR - MRS HERARK24,418 T (BIEEEME) - HR2019F12HA31BR5EME °

R2020F3 A13H » AARIEESHLESRERMHRBIETZIERE 202146 A30H - AR FEHARIEE
SREHIBERIESEEE - N2020F12A31H » RARIAFHBEEE22.20 THEE A £14,491,1978
XREER (BEREAS) - E£R2020F12 831 HER2EMNE o

20213 A31H  EFEERMEIBTEVELZE) - Al TRIEHRNHEEMEHR0BEETIEME
108 WIEERRMERMFEE2023F6A30H - ARRBEHEBEESREEBANIRSHEE -
2021512 A318 » ARRIAFHIBEEE25.21 X THBE S 136,074,242 REBFFEAR (BIEREA
&) ER2021F12A831BE28ME °

EEERE

FERBEARTNPEFRARNERAIENETE L AZRESNEKET - BRREESN T2
e REREMEATEFEHE - BZE2019F  2020F %2021F12A31BIEFE - ARADHIAE
REABAELHERARE254,5347T - AR#302,0697t 2 ARK379,1687T © BrRETIERFRIN - HEZE
BAMEEZZEE - FRBNEEHEEEENBERIRGRERE -

F :ZIK’AETEC RNERETLRBDDEBZEOWA - KARER - AARFEE —ERSHE - X
ZIME

ARRINBEREERRE (CRER/ERFNTE)
REMZEEES - AR ﬂTEﬁWﬁB#&%E@ﬁ%E%miEiﬁ%

HZE20194F » 2020F K 2021F12A31HIEFE - KRARIKRILHOUWARBARE - 7202049F K 2021512
A31H » RRRIARZBD REAEEMMNFE » #7251 138 55 5F o

mERE (FA2) BRAH



21.

22.

SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

ZRHEFEE
REBEANTEIINARECERERERAER  ARRNTREEBLARRRIBTRLAANRRE
SEMEENTADIRFEERES

RENEREREAFARBRPEEMR LN F AR NI ZMNEE ‘E‘%‘ééﬁ?,ﬁﬁqﬂ“\@*ﬁﬁﬂ EREETE
BAR D BAE (W) AR o tesh - AR AR A B M AL A) F 2 5 R AT S5 51 B B8 A S SHE
BEHT  BERKEFRAMONBEEIELTES - EHEREIEATEEE 2R EE BEMERANG0% AR
Sh o HIN  RAE B EMRAREARBERFERAXIIRG  &EENESTFARRAIZEN DT ER
BHFEESHE -

HZE2019%F » 2020F K 2021 F12A31HILFE » KRRDRIIRBMARKE12,8047C « TRTEEZSE
SAEBARRTE o R2020F & 2021F 12 A31H @ BiEATEBEARTED I A AREI93,036 TR AR K
993,936 °

HRZERE AR LR R EBEPRAEEND REFEAEZBPEARS LA E 20 2RFES AR
E o HEEEBNEREL)FEETARARRIIRE - ZBRHHNSERIEAQFTPEFARRAIEF
HEBRNBEWER  BAREREEATES - N2021F12A8318  RBRFINEARREEATES @5 (A
$@am% FRAIRAIZNZEB IR FEELTE) RARK25,004,9107T °

Bl =1

R2022F3 A15H * KRAGRE2016FRELBEMETES aRITHAE REERT497,95619

BE&%IJ MERRIDENRL © 4N AR BRBEEEMBFEAREToRITRAB RESRTENRKT786,871ALE
BRA L EAYEN  RBUHEAT - ZERTHREBEHBEYAEE - BIFTEKRNEL A ATE21.87

%E C ZERDEBN AR EBEASARKE178,9807T  BIEF Y o

R2022F3 A15H ' EFEEHE2021 FBRERTFAMR0.25F THFRIRRE » IREE T 202254 A8
B & ZERMERATRYZ L MARRE -

—E-EEH
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SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)

23. BRATREKEER

M12H31H
20204 20214
AR ARM EJ
(MizEa)
&E
REEE !
RekREFEY 3,443,624 621,034 97,455
RHRE 2,509,137 196,462 30,829
TARTTRIE R H AR EN & 2 13,013 - -
FEWF A RIFIR 4,993,853 2,692,898 422,573
BREEE 10,959,627 3,510,394 550,857
RERE 652,500 - -
HREREHR (BEFRAE - 608 F=
ERIAIZFNSERBNFAR) RE 37,391,446 45,807,179 7,188,146
HmEE 49,003,573 49,317,573 7,739,003
BERER
FERTAR 2 11,198 708 11
HitnEaE 13,562 42,358 6,646
R HARITIE K - 637,260 100,000
weE 24,760 680,326 106,757
MR
TEA% (B AR E(E0.0001 37T ¢ 10,000,000,000 8%
Befn B3 + ®2020%12A318 © 855,301,1158%
P B 317 828,869,972 A% {5 FEATAESD
720214812 A318 © 826,943,309 %17 B 31T
if1808,448,289 AR AR 17 B 1TTESN) 553 535 84
BARNIE 30,613,948 28,229,026 4,429,750
EETER% » HRAAET (7220204 2021412 A31H
751 418,983,830/% % 11,683,474 %) (2,578,870)  (2,067,009) (324,359)
AR E A 21,038,753 22,716,799 3,564,762
St HEMEFEER (95,571) (242,104) (37,991)
MR RER 48,978,813 48,637,247 7,632,246
mEaEkER 49,003,573 49,317,573 7,739,003

mERE (FA2) BRAH



23.

BRAEIMHER (&

SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

BZ12A831BLEE

20194 20204 20214
AR AR ARM EY
(MizE4)
REER !
—MRATTERE A (325,559) (284,193)  (251,146) (39,410)
HA LS WA FH 5 52,937 146,168 54,620 8,571
mrEER (272,622) (138,025)  (196,526) (30,839)
FLESA 412,311 199,991 72,987 11,453
MEER - - (2,206) (346)
REFE(BX) 139,689 61,966 (125,745) (19,732)
FiSti &R (61,505) (62,887) (23,101) (3,625)
EMIARABEEHIEX - (2,948) (40,916) (6,421)
JEIEFRAR] - ORI #ARER
AENEERHN TR RAFE 5,595,961 4,316,082 4,944,589 775,914
FEAPERE (FBE) BRAAMNZERNE 5,674,145 4,312,213 4,754,827 746,136
FERSERBRENFRE 5,674,145 4,312,213 4,754,827 746,136
HitimaWzs (BX)  IRBES
SNBITE AR 104,004 (771,291) (146,533) (22,994)
maka 5,778,149 3,540,922 4,608,294 723,142
—EC-FEH
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SO TS ERRMIRE
BZE20195F » 2020 % 2021F12A31HILEFE
(BRBEEBESN » SERGLTH - RORSREEHI)

23. BRRIMBHER (F&)

BZE12A31BLEE

2019%F 2020%F 20215
ARE AR ARM E
G
RETHELNRLRE
HEAE 5,674,145 4,312,213 4,754,827 746,136
RFNERRACEEDAN
ReneFE
IR E A 316,666 264,154 248,027 38,921
JEAEF AR Ko P & B BB (5,595,961)  (4,316,082)  (4,944,589) (775,914)
REBEERBESRD !
BENREREMRBEE 53,628 105,610 13,013 2,042
EEFTIEH (858) 28,146 - -
HimEaE - - 17,598 2,762
HinIERBAE (14,448) (90,877) - -
REFHMELNREREF 433,172 303,164 88,876 13,947
RETHELNBRLRE
RFAR - &HAZMNRERE &M=
ERNTLRAIRBEREHSIBRERKIKRE (2,051,918)  (10,010,593)  (1,249,655) (196,099)
BERMKRE (10,089,829)  (6,095,450)  (8,268,243)  (1,297,468)
1R A BIH 14,072,901 12,297,430 10,552,118 1,655,858
BERIRE (707,870) - - -
KRR ET|H - - 645,110 101,232
REFDESE /(AR REFE 1,223,284 (3,808,613) 1,679,330 263,523
RETHELENRSRE
BT BRAGBHRE - HRENEITRAR
Ae ARY69,4987T - 9,771,782 - -
ATBITRAR - - (887) (139)
KB RAAERIE - - 647,386 101,589
TRE (1,270,773)  (1,649,308)  (1,353,969) (212,467)
LERE iR (762,893)  (1,228,341)  (3,810,586) (597,964)
MEES (FTA)/ EENRLREFE (2,033,666) 6,894,133  (4,518,056) (708,981)
EXEHHAL  HAeZEMNTE (1,933) (339,801) (72,740) (11,414)
Be ReSEMTEH (379,143) 3,048,883  (2,822,590) (442,925)
FORE  REFEY 773,884 394,741 3,443,624 540,380
FEXBE  HEZEY 394,741 3,443,624 621,034 97,455

mERE (FA2) BRAH



23.

SOt RRMIEE
BZE20195F » 2020 %2021F12B31HLEFE
(BBEEBES  STERALTH - RORSREEHI)

BRAMHER (F)

BZ12A831BLEE

20194 20204 20215
AR AR AR ET
(ftzx4)
IR BRI BT IFE
ENEEIRESKE 1,629 9,673 321 50

FRRFHEERBIBES-XROIFEAIE12-04(a) X 5-04-(cHEHBEMIRME - HEKE A %AT
REBZESOTHROVBEEARNZREFEERBESIHFEERN2%R - BIREFAREE
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