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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

Bilibili Inc.
(A company controlled through weighted voting rights and incorporated in the Cayman Islands with limited liability)

(Stock Code: 9626)

INSIDE INFORMATION —
NET REVENUES GUIDANCE UPDATE 

DATE OF BOARD MEETING AND 
DATE OF PUBLICATION OF 

Q1 EARNINGS ANNOUNCEMENT

This announcement is issued pursuant to Rule 13.09 of The Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and under Part 
XIVA of the Securities and Futures Ordinance (Cap. 571).

Bilibili Inc. (“Bilibili” or the “Company”) (NASDAQ: BILI and HKEX: 9626), an iconic brand 
and a leading video community for young generations in China, announced that it has updated its 
net revenues guidance for the first quarter of 2022 and provided an update on the Company’s recent 
developments.

Net Revenues Guidance Update

With macro-economic disruption caused by the unexpected Covid-19 resurgence nationwide in 
China, and the increased Covid-19 restrictions and lockdowns in major cities including Shanghai 
since mid-March, the Company currently expects net revenues for the first quarter of 2022 to be in 
the range of RMB5.0 billion to RMB5.1 billion. This compares with the expected range of RMB5.3 
billion to RMB5.5 billion, as previously stated in the 2021 fourth quarter and fiscal year financial 
results press release issued on March 3, 2022, which reflected the best information available at the 
time.

While the near-term financial impact of Covid-19 is rapidly evolving and difficult to predict, our 
business fundamentals remain strong and our vibrant community continues to grow. Driven by 
expanding content and the unique community experience, average monthly active users were 293.6 
million in the first quarter of 2022, an increase of 31.5% year over year. Average daily active users 
were 79.4 million, representing an increase of 32.0% year over year. Average daily time spent per 
user in the first quarter reached 95 minutes, the highest in the Company’s operating history.
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As our communities have joined together in the battle against Covid-19, the Company is closely 
monitoring the evolving situation. Our top priority remains the health and safety of our employees, 
partners, and communities. We are committed to undertaking the required actions to maintain our 
business while doing our utmost to help protect our employees in accordance with the local health 
authorities’ recommendations. We deeply appreciate the commitment of the people as we remain 
united in working through this challenge together.

Date of Board Meeting and Date of Publication of Q1 Earnings 
Announcement

Our board of directors will hold a board meeting on Wednesday, June 8, 2022 (Hong Kong time) 
for the purposes of, among other things, approving our unaudited results and announcement for the 
first quarter ended March 31, 2022 (the “Q1 Results”). We will announce our Q1 Results around 
6:00 PM on Thursday, June 9, 2022 (Hong Kong time) on the website of The Stock Exchange of 
Hong Kong Limited (the “Hong Kong Stock Exchange”) at www.hkexnews.hk.

The Company will host an earnings conference call at 8:00 AM U.S. Eastern Time on the same day 
(8:00 PM Beijing/Hong Kong time). Details for the conference call are as follows:

Event Title:	 Bilibili Inc. First Quarter 2022 Earnings Conference Call
Conference ID:	 2597295
Registration Link:	 http://apac.directeventreg.com/registration/event/2597295

All participants must use the link provided above to complete the online registration process in 
advance of the conference call. Upon registering, each participant will receive a set of participant 
dial-in numbers, an event passcode, and a unique registrant ID, which will be used to join the 
conference call.

Safe Harbor Statement

This announcement contains forward-looking statements. These statements are made under the “safe 
harbor” provisions of the U.S. Private Securities Litigation Reform Act of 1995. These forward-
looking statements can be identified by terminology such as “will,” “expects,” “anticipates,” 
“aims,” “future,” “intends,” “plans,” “believes,” “estimates,” “confident,” “potential,” “continue,” 
or other similar expressions. Among other things, the impact of Covid-19, outlook and quotations 
from management in this announcement, as well as Bilibili’s strategic and operational plans, 
contain forward-looking statements. Bilibili may also make written or oral forward-looking 
statements in its periodic reports to the U.S. Securities and Exchange Commission, in its interim 
and annual reports to shareholders, in announcements, circulars or other publications made on the 
website of the Hong Kong Stock Exchange, in press releases and other written materials and in 
oral statements made by its officers, directors or employees to third parties. Statements that are not 
historical facts, including but not limited to statements about Bilibili’s beliefs and expectations, are 
forward-looking statements. Forward-looking statements involve inherent risks and uncertainties. 
A number of factors could cause actual results to differ materially from those contained in any 
forward-looking statement, including but not limited to the following: the impact of the Covid-19 
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pandemic on Bilibili’s business, results of operations, financial condition, and stock price; Bilibili’s 
strategies; Bilibili’s future business development, financial condition and results of operations; 
Bilibili’s ability to retain and increase the number of users, members and advertising customers, 
provide quality content, products and services, and expand its product and service offerings; 
competition in the online entertainment industry; Bilibili’s ability to maintain its culture and 
brand image within its addressable user communities; Bilibili’s ability to manage its costs and 
expenses; PRC governmental policies and regulations relating to the online entertainment industry, 
general economic and business conditions globally and in China and assumptions underlying or 
related to any of the foregoing. Further information regarding these and other risks is included in 
the Company’s filings with the Securities and Exchange Commission and the Hong Kong Stock 
Exchange. All information provided in this announcement and in the attachments is as of the date 
of the announcement, and the Company undertakes no duty to update such information, except as 
required under applicable law.

The full version of the press release issued by the Company on April 30, 2022 announcing the 
aforementioned information is available at the Company’s IR website at  https://ir.bilibili.com/ .

By order of the Board
Bilibili Inc.
Rui Chen
Chairman

Hong Kong, May 2, 2022
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