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UPDATE ON DECONSOLIDATION OF 
SUBSIDIARIES OF THE GROUP

Reference is made to the announcement of Sino Energy International Holdings Group Limited 

(the “Company”, together with its subsidiaries, the “Group”) dated 21 February 2022 and 12 

April 2022 in relation to, amongst other things, the deconsolidation of the PRC Subsidiaries 

(the “Announcements”). Capitalised terms used herein shall have the same meanings as those 

defined in the Announcements unless the context otherwise requires.

Regarding the issues relating to the deconsolidation of Jiangsu Active, the Board wishes to 

update the shareholders and potential investors of the Company that, the People’s Court of 

Shishi City, Fujian Province（福建省石獅市人民法院）accepted the legal action filed by 

Jiangsu Active against Mr. Zhang Wenbin on 16 May 2022, and the hearing is tentatively fixed 

to be heard on 5 July 2022 at the Eighth Court of the People’s Court of Shishi City, Fujian 

Province（福建省石獅市人民法院第八法庭）. Further announcement will be made as and 

when appropriate.
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