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(1) VOLUNTARY ANNOUNCEMENT -
FURTHER UPDATE ON LITIGATION PROCEEDING
AND
(2) FURTHER UPDATE ON WINDING UP PETITION
AGAINST A SUBSIDIARY

This announcement is made by Bay Area Gold Group Limited (the “Company”, together with
its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) and Rule 13.25(1)(b) of the Rules
Governing the Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) and the Inside Information Provisions (as defined under the
Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 under Laws
of Hong Kong).

1)

VOLUNTARY ANNOUNCEMENT - FURTHER UPDATE ON LITIGATION
PROCEEDING

Reference is made to the announcement of the Company dated 20 April 2022 in relation to
the successful bid for the 7.0876% equity interests in Hengyi Mine held by Zhuhai Munsun
Asset Management Co., Ltd.* ( BRI 2855 & = 5 A R A F]) | a subsidiary of the Group,
at the highest bid price of RMB2.2 million on 2 April 2022 due to the disputes on the
labour contract between Henan Jiangsai Mine Engineering Company Limited* ( 1] g {1 £
1) TFE A PR 7)) (“Henan Jiangsai Engineering”) and Hengyi Mine (the “Previous
Announcement I”). Capitalized terms used herein shall have the same meaning as those
defined in the Previous Announcement I unless stated otherwise.

It has come to the attention of the board of directors (the “Board”) of the Company on
24 May 2022 that Hengyi Mine received an equity auction application (the “Auction
Application”) dated 5 May 2022. Pursuant to the Auction Application, the indebtedness of
Henan Jiangsai Engineering, the creditor, has not been settled in full, and Henan Jiangsai
Engineering has applied to the Pu’er Court for disposal of the 51.9056% equity interests
of Hengyi Mine held by Shenzhen Baosheng Mine Holding Limited* ( €3Il & ¥ i 3
& A FR 5 4 /2 F]) via auction for settlement of relevant liabilities. As at the date of this
announcement, the Auction Application has not yet been approved by the Pu’er Court.

The Company will make further announcement in respect of any material development of
the above in due course.



(2)

FURTHER UPDATE ON WINDING UP PETITION AGAINST A SUBSIDIARY

Reference is made to the announcement of the Company dated 14 April 2022 in relation to a
winding up application made by Shenzhen Anying Tongda Investment Partnership Enterprise
to the Pu’er Court against Hengyi Mine, a subsidiary of the Company, due to the disputes
on private loan contract (the “Previous Announcement II”). Capitalized terms used herein
shall have the same meaning as those defined in the Previous Announcement II unless stated
otherwise.

It has come to the attention of the Board of the Company on 24 May 2022 that Hengyi
Mine received a summon and notification of court hearing issued by the Pu’er Court (the
“Letters”). Pursuant to the Letters, the Pu’er Court has accepted the winding-up application
and determined to host the hearing at the court on 27 May 2022.

The Company will make further announcement in respect of any material development of
the above in due course.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.

*

The English translation in this announcement is for reference only. The official names are in Chinese.
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