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take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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DISCLOSEABLE TRANSACTIONS
AND
CONNECTED TRANSACTION

BACKGROUND

Discloseable Transaction I

On 5 March 2019 and 7 March 2019, Borrower I, entered into respective Loan Agreements
with Bank I, pursuant to which Bank I has provided Loan I for respective terms of
12 months from 6 March 2019 to 6 March 2020 and from 7 March 2019 to 7 March 2020
with respective interest rates of three-month RMB Benchmark Interest Rate plus 4.99%.
Loan I was secured by the financial guarantees provided by, among others, Rio Carnival
pursuant to the Guarantee Agreement I executed in favour of Bank I for the repayment
obligations of Borrower I in respect of Loan I from 5 March 2019 to 5 March 2020.




Discloseable Transaction I1

On 17 June 2019, Borrower II entered into Loan Agreement II with Bank II, pursuant to
which Bank II provided Loan II for a term of 12 months commencing from 18 June 2019
to 18 June 2020 with an interest rate of one-year LPR plus 1.59%. Loan II was secured by
the financial guarantees provided by, among others, Rio Carnival, Beijing KongGang Fushi*
b 2= & i, Chengdu Jiajin Real Estate* JX#S T 5 o B 3%, Lessee I and Qingdao
Jiayaohua* 7 & 3% /8 £ respectively pursuant to the Guarantee Agreements II executed in

favour of Bank II for the repayment obligations of Borrower II in respect of Loan II.
Discloseable Transaction III

On 17 June 2019, Borrower III entered into Loan Agreement III with Bank II, pursuant
to which Bank II has provided Loan III for a term of 12 months commencing from 18
June 2019 to 18 June 2020 with an interest rate of one-year LPR plus 1.59%. Loan III
was secured by the financial guarantees provided by, among others, Rio Carnival, Beijing
KongGang Fushi* 1t 522 # & %, Chengdu Jiajin Real Estate* A &L T 3 5 B 3, Lessee
I and Qingdao Jiayaohua* 7 &% i 5% respectively pursuant to the Guarantee Agreements
III executed in favour of Bank II for the repayment obligations of Borrower III in respect of
Loan III.

Discloseable Transaction IV

On 6 September 2019, Borrower IV entered into the Loan Agreement IV with Bank III,
pursuant to which Bank III has provided Loan IV for a term of 10 months with an interest
rate of three-month RMB Benchmark Interest Rate plus 5.9%. Loan IV was secured by the
financial guarantees provided by, among others, Rio Carnival, Beijing KongGang Fushi* 1t
22 # & A and Lessee I respectively pursuant to the Guarantee Agreements IV executed in
favour of Bank III for the repayment obligations of Borrower 1V in respect of Loan IV for
the period from 28 August 2019 to 9 January 2020.

Connected Transaction

On 20 October 2017, the Co-Lessees and the Lessor entered into the Finance Leaseback
Agreement, pursuant to which, the Lessor agreed to, among other things, (i) acquire
the Leased Assets owned by the Co-Lessees at a consideration of RMB240,000,000
and (ii) lease the Leased Assets back to the Co-Lessees for a term of 12 months for
RMB261,120,100.




On the same date, Lessee I and the Lessor entered into the Share Pledge Agreement,
pursuant to which, Lessee I agreed to provide financial guarantee of up to RMB261,120,100
to the Lessor by means of pledging its legally held 31,122,500 shares of Fujian Start
Group Co., Ltd. to ensure the timely performance of the obligations of the Co-Lessees
and the realization of the rights and interests of the Lessor under the Financial Leaseback

Agreement.

On 31 August 2018, due to failure to settle the installment payments mentioned in the
schedule of the Finance Leaseback Agreement by Co-Lessees, the Lessor and Lessee
IT entered into the Real Estate Pledge Agreement, pursuant to which, (i) the Lessee
IT agreed to provide real estate guarantee of up to RMB261,120,100 to the Lessor by
means of pledging its legally owned 4 residential properties with an aggregate value of
RMB26,900,000. The pledge period was from 15 November 2017 to 15 November 2018.

On 15 November 2018, Beijing KongGang Fushi* Jt 2= #E 1 agreed to provide
guarantee to the Lessor to ensure the timely performance of the obligations of the Co-
Lessees and the realization of the rights and interests of the Lessor under the Financial
Leaseback Agreement subject to the extension of the period of the term under the Financial

Leaseback Agreement to 1 June 2019.

On 18 February 2019, due to the further failure to settle the installment payments
mentioned in the schedule of the Finance Leaseback Agreement by Lessee I, Chengdu
Jiajin Real Estate* F{#S 1 3% $f B 3 entered into the Share Pledge Agreement II with the
Lessor, pursuant to which, Chengdu Jiajin Real Estate* [ #R 7 5% $f B 3% agreed to pledge
its 66 car parking spaces with an aggregate amount of RMB9,990,000 to ensure the timely
performance of the obligations of the Co-Lessees and the realization of the rights and

interests of the Lessor under the Financial Leaseback Agreement.
IMPLICATIONS UNDER THE LISTING RULES

As the highest applicable percentage ratio of the financial guarantees provided to each of
Borrower I, Borrower II, Borrower III and Borrower IV is more than 5% but less than 25%,
the entering into the financial guarantees with each of Borrower I, Borrower II, Borrower
IIT and Borrower IV and the transactions contemplated thereunder constituted discloseable
transactions of the Company and those transactions are subject to the reporting and

announcement requirements under Chapter 14 of the Listing Rules.




Rio Carnival is an indirect non wholly-owned subsidiary of the Company owned as to
64% by the Group, and Lessee I holds the remaining 36% interests. As such Lessee I is
regarded as a connected person of the Company at its subsidiary level. As the highest
applicable percentage ratio of the financial guarantee provided in favour of Lessee I is
less than 5% but the total consideration is more than HK$10,000,000, the entering into the
financial guarantee with Lessee I and the transactions contemplated thereunder constituted
a connected transaction of the Company and is subject to the reporting, announcement,
circular (including independent financial advice) and shareholders’ approval requirements
under Chapter 14A of the Listing Rules.

REASONS FOR NON-COMPLIANCE WITH THE LISTING RULES

Upon review of the ratio figures for the above transactions, the Board acknowledged that
the applicable Listing Rules requirements were inadvertently not complied with by the

Company for the reason stated in the following paragraph.

The Company should have complied with the relevant reporting, announcement and/
or shareholders’ approval requirements under Chapter 14 or Chapter 14A of the Listing
Rules in respect of the Transactions, as and when such obligations arose. Regrettably, the
Company acknowledges that the notification and announcement requirements in respect of
the Transactions as required under Chapter 14 or Chapter 14A of the Listing Rules had been

delayed due to its unintentional oversight.

BACKGROUND

Discloseable Transaction I

On 5 March 2019 and 7 March 2019, Borrower I, entered into respective loan agreements
(the “Loan Agreements”) with Bank I, pursuant to which Bank I has provided loans in an
aggregate principal amount of up to RMB120,000,000 to Borrower I (“Loan I”) for respective
terms of 12 months from 6 March 2019 to 6 March 2020 and from 7 March 2019 to 7 March
2020 with respective interest rates of three-month RMB Benchmark Interest Rate plus 4.99%.
Loan I was secured by the financial guarantee provided by, among others, Rio Carnival
pursuant to the guarantee agreement (the “Guarantee Agreement I"’) executed in favour of
Bank I for the repayment obligations of Borrower I in respect of Loan I from 5 March 2019 to
5 March 2020.



Discloseable Transaction 11

On 17 June 2019, Borrower II entered into a loan agreement (the “Loan Agreement II”)
with Bank II, pursuant to which Bank II provided a loan in the principal amount of up to
RMB54,500,000 to Borrower II (“Loan II”) for a term of 12 months commencing from
18 June 2019 to 18 June 2020 with an interest rate of one-year LPR plus 1.59%. The Loan
IT was secured by the financial guarantees provided by, among others, Rio Carnival, Beijing
KongGang Fushi International Real Estate Investment Co., Ltd* 1t 5% i & 1 B[R = i =
B E AR/ A (“Beijing KongGang Fushi”), Chengdu Jiajin Real Estate Co., Ltd.* i #E
MR EFEAR AT (“Chengdu Jiajin Real Estate™), Lessee I and Qingdao Jiayaohua
Real Estate Co., Ltd.* HEZEHEEE AR AF (“Qingdao Jiayaohua”) (now known as
Zhongwei (Shandong) Investment Operation Co., Ltd.* H% (L) REEZE F R A H)
respectively pursuant to the respective guarantee agreements (the “Guarantee Agreements
IT”) executed in favour of Bank II for the repayment obligations of Borrower II in respect of
Loan II.

Discloseable Transaction III

On 17 June 2019, Borrower III entered into a loan agreement (the “Loan Agreement III")
with Bank II, pursuant to which Bank II has provided a loan in the principal amount of up
to RMB84,300,000 to Borrower III (“Loan IIT”) for a term of 12 months commencing from
18 June 2019 to 18 June 2020 with an interest rate of one-year LPR plus 1.59%. Loan III
was secured by the financial guarantees provided by, among others, Rio Carnival, Beijing
KongGang Fushi, Chengdu Jiajin Real Estate, Lessee I and Qingdao Jiayaohua respectively
pursuant to the respective guarantee agreements (the “Guarantee Agreements III”) executed

in favour of Bank II for the repayment obligations of Borrower III in respect of Loan III.
Discloseable Transaction 1V

On 6 September 2019, Borrower IV entered into a loan agreement (the “Loan Agreement
IV”) with Bank III, pursuant to which Bank III has provided a loan in the principal amount of
up to RMB100,000,000 to Borrower IV (“Loan IV”) for a term of 10 months with an interest
rate of three-month RMB Benchmark Interest Rate plus 5.9%. The Loan IV was secured by
the financial guarantees provided by, among others, Rio Carnival, Beijing KongGang Fushi
and Lessee I respectively pursuant to the respective guarantee agreements (the “Guarantee
Agreements IV”) executed in favour of Bank III for the repayment obligations of Borrower
IV in respect of Loan IV for the period from 28 August 2019 to 9 January 2020.



Connected Transaction

On 20 October 2017, the Co-Lessees and the Lessor entered into the Finance Leaseback
Agreement, pursuant to which, the Lessor agreed to, among other things, (i) acquire the
Leased Assets owned by the Co-Lessees at a consideration of RMB240,000,000 and (ii) lease
the Leased Assets back to the Co-Lessees for a term of 12 months for RMB261,120,100.

On the same date, Lessee I and the Lessor entered into a share pledge agreement (the “Share
Pledge Agreement”), pursuant to which, Lessee I agreed to provide financial guarantee of up
to RMB261,120,100 to the Lessor by means of pledging its legally held 31,122,500 shares
of Fujian Start Group Co., Ltd. to ensure the timely performance of the obligations of the
Co-Lessees and the realization of the rights and interests of the Lessor under the Financial

Leaseback Agreement.

On 31 August 2018, due to failure to settle the installment payments mentioned in the
schedule of the Finance Leaseback Agreement by the Co-Lessees, the Lessor and Lessee 11
entered into the Real Estate Pledge Agreement, pursuant to which, the Lessee II agreed to
provide real estate guarantee of up to RMB261,120,100 to the Lessor by means of pledging its
legally owned 4 residential properties with an aggregate value of RMB26,900,000. The pledge
period was from 15 November 2017 to 15 November 2018.

On 15 November 2018, Beijing KongGang Fushi agreed to provide guarantee to the Lessor
to ensure the timely performance of the obligations of the Co-Lessees and the realization of
the rights and interests of the Lessor under the Financial Leaseback Agreement subject to the

extension of the period of the term under the Financial Leaseback Agreement to 1 June 2019.

On 18 February 2019, due to the further failure to settle the installment payments mentioned
in the schedule of the Finance Leaseback Agreement by Lessee I, Chengdu Jiajin Real Estate
entered into the Share Pledge Agreement II with the Lessor, pursuant to which, Chengdu
Jiajin Real Estate agreed to pledge its 66 car parking spaces with an aggregate amount of
RMB9,990,000 to ensure the timely performance of the obligations of the Co-Lessees and the

realization of the rights and interests of the Lessor under the Financial Leaseback Agreement.



STATUS OF FINANCIAL GUARANTEES

The amount of claims of Bank I, Bank II, Bank IIIl and Lessor under the Bankruptcy
Reorganisation amounted to, RMB345,645,957, RMB137,199,837, RMB98,669,277 and
RMB327,386,079 respectively. After the completion of the acquisition between Rio Carnival
and Qingdao Fusion Urban Assets Operation Co., Ltd.* (FEB AWM EEHEE AR
/], the intended investor for the Bankruptcy Reorganisation, Rio Carnival shall repay
RMB59,589,813, RMB24,153,972, RMB17,603,777 and RMB98,734,873 to Bank I, Bankll,
Bank III and Lessor respectively pursuant to the debt repayment plan as stated in the
Bankruptcy Reorganisation. Rio Carnival will no longer bear the responsibility for repayment
of those guarantees cannot be repaid, and will cancel those debts. The execution period of
the Bankruptcy Reorganisation is twelve months from 20 January 2022, the date when the
People’s Court approved the Bankruptcy Reorganisation. Upon the Bankruptcy Reorganisation
becomes effective, pursuant to Article 94 of the Enterprise Bankruptcy Law, Rio Carnival will
no longer bear the responsibilities for the financial guarantees relieved by the Bankruptcy

Reorganisation.

INFORMATION OF THE RELEVANT PARTIES

The Group

The Group is principally engaged in theme based leisure and consumption business, focusing
on the design, development and operation of integrated large-scale tourist complex projects in
key cities in the PRC that comprise of theme parks, hotels, shopping and leisure facilities as
well as other theme based consumption.

Rio Carnival

Rio Carnival is a company established in the PRC and is principally engaged in property

development in the PRC. It is an indirect non-wholly owned subsidiary of the Company.



Beijing KongGang Fushi

Beijing KongGang Fushi is a company established in the PRC and is principally engaged in
property development in the PRC. It is owned as to 99.4% by the Group and the remaining
0.6% is owned as to Changchun Rongchuang Real Estate Co., Ltd.* (EE&RIEIE i AR
/NF]) (“Changchun Rongchuang”). Changchun Rongchuang is wholly owned by Fujian
Start Information Technology Co., Ltd.* fEE#EZ(EEFM AR /AF] and in turn wholly
owned by Angzhan Investment Consulting Co., Ltd.* (EiBIX &7 AR A F) (“Angzhan
Investment”). Angzhan Investment is owned as to 90% by Mr. King Pak Fu (“Mr. King”),
the controlling shareholder (as defined under the Listing Rules) of the Company, and 10% by
Zhongji Xintai (Beijing) Technology Development Co., Ltd.* &5 {52 (1L 5D Bl £ #2 B A R
J\F]. Zhongji Xintai (Beijing) Technology Development Co., Ltd.* FH & 152 (db 50) Bl 42
AR /A is owned as to 99% by Jing Geping* (5= X*F) and 1% by Li Cuilian* (Z=32 %)

Chengdu Jiajin Real Estate

Chengdu Jiajin Real Estate is a company established in the PRC and is principally engaged in
property development in the PRC. It is owned as to 99.01% by the Group and the remaining
0.99% is owned by Glory Merit International Holdings Limited, a company incorporated in
the British Virgin Islands with limited liability which is beneficially owned as to 99% by Mr.
King.

Qingdao Jiayaohua

Qingdao Jiayaohua is a company established in the PRC and is principally engaged in
property development in the PRC. It was an indirect wholly-owned subsidiary of the
Company, the shares of which was pledged to one of its creditor, Huarong Shengyuan
(Beijing) Investment Co. Ltd.* (“Huarong Shengyuan”) (GERiRZE (L) KEARA
H]) (a subsidiary of Huarong International Financial Holdings Limited, a company listed on
the Stock Exchange; stock code: 993) for a loan of RMB680,000,000. As Qingdao Jiayaohua
could not repay the debt at the maturity date, on 30 December 2020, Huarong Shengyuan
entered into the creditor’s right agreement with Zhongwei Group (Qingdao) Co., Ltd.* (F
#MEE (FE) AR/AF) (a subsidiary of Zhongwei (Shandong) Investment Operation Co.,
Ltd.* H&E (1) K EEE AR/ F]) for the assignment of all interests in the creditor’s
rights. The shares in Qingdoa Jiayaohua were seized or transferred by the creditor from the
Group involuntarily on or about 27 August 2021 and Qingdoa Jiayaohua ceased to be under

the control of the Company since then.



Borrower I

Borrower I is a company established in the PRC and is principally engaged in wholesaling of
laboratory equipment, electromechanical products. It is owned as to 50% by Hebei Tengfei
Technology Co., Ltd.* Al LR B A IR & (£ /A F] and 50% by Shenzhen Sanli Investment
Co., Ltd.* ZEIN T B[S 1T A R /A Fl. Hebei Tengfei Technology Co., Ltd.* is owned as to
50% by Wang Linqing* (F#KJE) and 50% by Huo Shufang* (ZEif{75) and Shenzhen Sanli
Investment Co., Ltd.* is owned as to 75% by Wang Liping* (F37F) and 25% by Fan Xibao*
(BEPELR) .

Borrower 11

Borrower II is a company established in the PRC and is principally engaged in technological
development, purchase and sale of electronic and optoelectronic products. It is owned as to
80% by Zhang Kun* (58##) and 20% by Liao Xiaoqing* (BL/NE) respectively.

Borrower III

Borrower III is a company established in the PRC and is principally engaged in investment
and consultancy and property management. It is owned as to 70% by Xiao Wenzhong* (% X
82 and 30% by Ma Li* (& 7).

Borrower IV

Borrower IV is a company established in the PRC and is principally engaged in the sales of

steel, building materials, decoration materials etc. It is owned as to 68.7% by Shi Jianbin* Qiiii
#EHM) and 32.3% by Zheng Junlai* (& 2K).



Lessor

The Lessor is a company incorporated in the PRC with limited liability and listed on the main
board of the Stock Exchange. It is principally engaged in in financial leasing and providing
comprehensive financial services to customers in transportation & logistics, industrial sector,
infrastructure, construction, health care and other industries.

Lessee 1

Lessee I is a company incorporated in the PRC with limited liability and principally engaged
in technology development, technical consultation, technical services, technology transfer,
technology promotion, application software services, basic software services, data processing
etc., held approximately 36% of the entire equity interests in Rio Carnival. Lessee I is wholly-
owned by Angzhan Investment. Angzhan Investment is owned as to 90% by Mr. King and
Zhongji Xintai (Beijing) Technology Development Co., Ltd. # & & % (L 70) Bl 32 B AR
/N H]. Zhongji Xintai (Beijing) Technology Development Co., Ltd. is owned as to 99% by Jing
Geping* (% °F) (a then legal representative of each of Rio Carnival, Beijing KongGang
Fushi, Chengdu Jiajin Real Estate and Qingdao Jiayaohua when entering into the Guarantee
Agreement I, the Guarantee Agreements II, the Guarantee Agreements III, the Guarantee
Agreements IV, the Real Estate Pledge Agreement and the Share Pledge Agreement II) and
1% by Li Cuilian* (ZE32 %) .

Bank I, Bank II, Bank III

Bank I, Bank II and Bank IIT is a limited company incorporated in PRC and a fully
licensed bank in PRC. Bank I, Bank II and Bank III is a branch of Industrial Bank Co., Ltd.
respectively, which is listed on the main board of the Shanghai Stock Exchange (stock code:
601166). It is owned as to 16.91% by the largest shareholder Fujian Provincial Department of
Finance.

To the best of the Directors’ knowledge, information and belief, having made all reasonable

enquiries, save for Lessee I, each of Borrower I, Borrower II, Borrower III, Borrower IV,
Lessor, Bank I, Bank II and Bank III is an independent third party of the Company.
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IMPLICATIONS UNDER THE LISTING RULES

As the highest applicable percentage ratio of the financial guarantees provided to each of
Borrower I, Borrower II, Borrower III and Borrower IV is more than 5% but less than 25%,
the entering into the financial guarantees with each of Borrower I, Borrower II, Borrower
III and Borrower IV and the transactions contemplated thereunder constituted discloseable
transactions of the Company and those transactions are subject to the reporting and
announcement requirements under Chapter 14 of the Listing Rules.

Rio Carnival is an indirect non wholly-owned subsidiary of the Company owned as to 64% by
the Group, and Lessee I holds the remaining 36% interests. As such Lessee I is regarded as a
connected person of the Company at its subsidiary level. As the highest applicable percentage
ratio of the financial guarantee provided in favour of Lessee I is less than 5% but the total
consideration is more than HK$10,000,000, the entering into the financial guarantees with
Lessee I and the transactions contemplated thereunder constituted a connected transaction of
the Company and is subject to the reporting, announcement, circular (including independent
financial advice) and shareholders’ approval requirements under Chapter 14A of the Listing
Rules.

REASONS FOR NON-COMPLIANCE WITH THE LISTING RULES

Upon review of the ratio figures for the above transactions, the Board acknowledged that the
applicable Listing Rules requirements were inadvertently not complied with by the Company
for the reason stated in the following paragraph.
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The Company should have complied with the relevant reporting, announcement and/
or shareholders’ approval requirements under Chapter 14 or Chapter 14A of the Listing
Rules in respect of the Transactions, as and when such obligations arose. Regrettably, the
Company acknowledges that the notification and announcement requirements in respect of
the Transactions as required under Chapter 14 or Chapter 14A of the Listing Rules had been

delayed due to its unintentional oversight.

REMEDIAL MEASURES

In light of the fact that the connected transaction with Lessee I has been concluded already
and all material information relating to the connected transaction with Lessee I has been set
forth in this announcement, no circular will be expected to dispatch to the shareholders of the
Company.

The Company will comply with applicable requirements under Chapter 14 or Chapter 14A
of the Listing Rules for future notifiable transactions/connected transactions, including the
transactions to be conducted as and when providing financial guarantee in the future, or

transactions of a similar nature.

In order to prevent the recurrence of similar incidents and ensure timely compliance with the
relevant requirements of the Listing Rules in the future, the Company will adopt the following

remedial measures:

(a) to appoint compliance adviser to advise on ongoing regulatory compliance matters
under the Listing Rules, especially the rules on notifiable transactions and connected

transactions;

(b) to organise more frequent training and circulate compliance guidance and materials on
a regular basis to staff responsible for handling notifiable transactions and connected
transactions so as to remind and refresh their knowledge and understanding on the

requirements of Listing Rules;
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(c)

(d)

(e)

to enhance its internal control system by, among other things, (i) providing all
management of the Company (at both Company and subsidiary level) with a
comprehensive list of the connected persons of the Company on a regular basis and
making timely updates thereto; and (i1) monitoring the transaction amounts for any other
transactions to be conducted with connected persons, to ensure that better coordination
and reporting arrangements of connected transactions will be carried out among various
departments of the Company responsible for reporting, monitoring and handling
connected transactions;

to engage an internal control adviser, reporting to the audit committee of the Company
(the “Audit Committee”), to conduct a thorough review of the Group’s internal control
policy and to make recommendations to improve the internal control systems of the
Group; and

to adopt a practice to provide the Audit Committee and/or the Board regularly with
reports and updates on discloseable transactions and connected transactions.

DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the

context requires otherwise:

“Bank I” Qingdao Branch of Industrial Bank Co., Ltd.* HlZEFHRITZ

i BRAFF &EI1T

“Bank IT” Shenzhen Branch of Industrial Bank Co., Ltd. *Bl ¥R 1Ti%

tn BIRA AR AT

“Bank IIT” Taiyuan Branch of Industrial Bank Co., Ltd.* 8 3£ #8 17 A% 77
ABRAFKIE 21T
“Bankruptcy the bankruptcy reorganisation of Rio Carnival
Reorgansiation”
“Board” the board of Directors
“Borrower I” Qingdao Jinge Xiangtian Economic and Trade Co., Ltd.* &

BEeRBERKHE A /AH, a company established in the
PRC
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“Borrower 11"

“Borrower 111"

2

“Borrower IV

“Co-Lessees”

“Company”

“Director(s)”

“Finance Leaseback

Agreement”

“Group’9

b

“Guarantee Agreements’

“Hong Kong”

“Leased Assets”

Shenzhen Jianlong Star Optoelectronic Technology Co.,
Led.* RYITEEENCERM AR AT, a company
established in the PRC

Shenzhen Xingchuan Investment Development Co., Ltd.* S
Y| HLE & 42 R A BR /2 A, a company established in the
PRC

Shanxi Mindong Trade Co., Ltd.* [IPEBHE Z AR A A,
a company established in the PRC

together, Lessee I and Lessee 11

Carnival Group International Holdings Limited, a company
incorporated in Bermuda with limited liability, the Shares of
which are listed on the main board of the Stock Exchange
(Stock code: 996)

the director(s) of the Company

the finance leaseback agreement dated 20 October 2017
entered into between the Lessor and the Co-Lessees,
pursuant to which the Lessor agreed to lease the Leased
Assets to the Co-Lessees during the lease term and the Co-

Lessees agreed to sell back the Leased Assets to the Lessor
the Company and its subsidiaries

together, Guarantee Agreement I, Guarantee Agreement II,

Guarantee Agreement III and Guarantee Agreement IV

Hong Kong Special Administrative Region of the People’s
Republic of China

all facilities owned by the Lessor, which will be sold by the
Co-lessees to the Lessor and leased back by the Co-lessees
to the Lessor according to the Finance Leaseback Agreement
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“Lessee I”

“Lessee II” or “Rio
Carnival”

“Lessor”

“Listing Rules”

“LPR”

“PRC”

“RMB”

“Stock Exchange”

66%”

Hong Kong, 2 June 2022

Beijing Angzhan Technology Development Co., Ltd. (£ 3¢
RER ZE A /AF), a company incorporated in the
PRC with limited liability, held approximately 36% of the
entire equity interests in Rio Carnival

Rio Carnival (Qingdao) Property Co., Ltd. G L FZF % (F
E) B AM/AF], a company established under the laws
of the PRC with limited liability and an indirect non wholly-
owned subsidiary of the Company

Haitong Unitrust International Financial Leasing Co., Ltd., a
company incorporated in the PRC with limited liability and
listed on the main board of the Stock Exchange (Stock code:
1905)

the Rules Governing the Listing of Securities on the Stock
Exchange

the loan prime rate (& 7K 155 ¥ 8 %) announced by the
National Interbank Funding Center (%= [E#R 1T [ [F] 2 5 15
HL) from time to time

the People’s Republic of China, which for the purpose of
this announcement, excludes Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan

Renminbi, the lawful currency of the PRC
The Stock Exchange of Hong Kong Limited
per cent
By order of the board
Carnival Group International Holdings Limited

Tang Runtao
Executive Director

The Board, as at the date of this announcement, comprises Mr. Tang Runtao as executive
Director, and Mr. Chau Wai Hing, Mr. Ma Hang Kon Louis and Mr. Tso Hon Sai Bosco as
independent non-executive Directors.

*  for identification purpose only
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