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The Board is pleased to announce that all the ordinary resolutions proposed at the AGM
were duly passed by way of poll by the Shareholders.

VOTING RESULTS OF THE ANNUAL GENERAL MEETING

References are made to the circular (“AGM Circular”) of Xiwang Special Steel
Company Limited (“Company”) dated 10 May 2022 to the shareholders of the Company
(“Shareholders”) regarding the ordinary resolutions proposed to be passed at the annual
general meeting of the Company (“AGM”) held on 14 June 2022 at 4:00 p.m. Capitalised
terms used herein shall have the same meanings as those defined in the AGM Circular unless
otherwise defined.

As at the date of the AGM, there were a total of 2,369,110,999 Shares in issue. The total
number of Shares entitling the Shareholders to attend and vote for or against the ordinary
resolutions at the AGM was 2,369,110,999, representing 100% of the total issued share capital
of the Company as at the date of the AGM. There were no Shareholders, who, pursuant Rule
13.40 of the Listing Rules, were required to attend and abstain from voting in favour of any
of the ordinary resolutions proposed at the AGM nor were there any Shareholders who were
required under the Listing Rules to abstain from voting. No party had stated its intention
in the AGM Circular that it would vote against any resolution or that it would abstain from
voting at the AGM. Pursuant to Rule 13.39(5) of the Listing Rules, the board (the “Board™)
of directors of the Company (the “Directors”) is pleased to announce that all the following
ordinary resolutions were duly passed by the Shareholders by way of poll at the AGM and the
details of the poll results are as follows:



Number of votes
(approximate %)
Ordinary resolutions (Notes a and b)
For Against

1. To receive and consider the audited consolidated | 983,972,749 10,562,857
financial statements of the Company and the reports | (98.9379%) (1.0621%)
of the directors and auditors of the Company for the
year ended 31 December 2021.

2. (a) To re-elect Mr. ZHANG Jian as an executive | 989,423,606 5,112,000

Director. (99.4860%) (0.5140%)

(b) To re-elect Mr. LI Bangguang as an| 987,731,447 6,804,159
independent non-executive Director. (99.3158%) (0.6842%)

(c) To re-elect Mr. LEUNG Shu Sun Sunny (who | 978,496,449 16,039,157
has served for more than nine years) as an | (98.3873%) (1.6127%)
independent non-executive Director.

(d) To re-elect Mr. YU Kou (who has served for | 989,423,606 5,112,000
more than nine years) as an independent non- | (99.4860%) (0.5140%)
executive Director.

(e) To authorise the board of Directors to fix the | 992,404,606 2,131,000
Directors’ remuneration. (99.7857%) (0.2143%)

3. | To consider and approve the re-appointment of HLB | 992,404,606 2,131,000
Hodgson Impey Cheng Limited as auditors of the | (99.7857%) (0.2143%)
Company and to authorise the board of Directors to
fix their remuneration.

4. To grant the general mandate to the directors of the | 991,200,606 3,335,000
Company to repurchase shares. (99.6647%) (0.3353%)

5. To grant the general mandate to the directors of | 930,533,330 64,002,276
the Company to issue, allot and deal with unissued | (93.5646%) (6.4354%)
shares.

6. To extend the general mandate granted to the | 930,533,330 64,002,276
directors of the Company to issue unissued shares by | (93.5646%) (6.4354%)
adding the shares repurchased by the Company.

Notes:

a. The number of votes and approximate percentage (“%”) are based on the total number of Shares held by
the Shareholders who attended and voted at the AGM in person or by corporate representative or proxy.

b. Please refer to the notice of AGM for the full text of the resolutions.



As more than 50% of the votes were cast in favour of each of the resolutions, all the
resolutions proposed at the AGM were duly passed as ordinary resolutions of the Company.
The Company’s share registrar, Boardroom Share Registrars (HK) Limited was appointed as
the scrutineer for the vote-taking at the AGM.

The Independent Non-executive Director, Mr. Leung Shu Sun Sunny attended the AGM in
person physically. The Executive Directors, Mr. Zhang Jian, Mr. Sun Xinhu, and Ms. Li Hai
Xia, the Non-executive Director, Mr. Wang Di and the Independent Non-executive Directors,
Mr. Yu Kou and Mr. Li Bangguang attended the AGM by way of electronic means.
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