Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute, nor is it intended to incite, an
invitation or offer to acquire, purchase or subscribe for securities.

This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for
securities in the United States. The securities and the guarantee of the securities have not been and will not be
registered under the United States Securities Act of 1933, as amended, or the securities laws of any state of the
United States or other jurisdiction. No public offering of the securities or the guarantee of the securities will be
made in the United States or in any other jurisdiction where such an offering is restricted or prohibited.
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Reference is made by FWD Group Limited (the “Issuer”) to (i) Condition 4(a) (Accrual of
Distribution) and Condition 4(c) (Distribution Rate Determination) of the terms and
conditions of the U.S.$750,000,000 zero coupon subordinated perpetual capital securities
(the “Securities”) issued by the Issuer (the “Terms and Conditions”) and (ii) the
announcement dated 16 May 2022 in relation to an update on redemption of the Securities
(the “Announcement”). All capitalised terms not defined herein shall have the same
meaning as defined in the Terms and Conditions and the Announcement.

The Securities confer a right to receive Distribution from, and including, the First Call Date
at the prevailing Distribution Rate and Distribution shall be payable on the Securities semi-
annually in arrear.

The Distribution Rate for the period commencing from and including 15 June 2022 to but
excluding 15 June 2027 will be 8.045 per cent. (being the sum of (x) the U.S. Treasury
Benchmark Rate in relation to the relevant Distribution Period and (y) the Initial Spread).

For the avoidance of doubt, the Securities continue to remain subject to the terms and

conditions of the consent solicitation memorandum dated 17 June 2021 (the “Consent

Terms”) in respect of the Securities. If the proposals set forth therein are implemented in
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full, FWD Group Holdings Limited will, subject to the Consent Terms, be substituted as the

issuer in respect of the Securities.

Hong Kong, 15 June 2022
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