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26. 承兌票據（續）

附註：（續）

(b) 於二零二一年一月，本集團結算本金額付款
1,000,000港元及利息為1,800,000港元的承兌
票據，豁免利息為381,000港元。

27. 股本

股份

本公司股本概述如下：

26. PROMISSORY NOTES (continued)

Notes: (continued)

(b) In January 2021, the Group settled the promissory notes 

with a payment of a principal amount of HK$1,000,000 

and interests of HK$1,800,000, and a waiver of interest of 

HK$381,000.

27. SHARE CAPITAL

Shares

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Issued and fully paid: 已發行及繳足：
823,564,799 (2020: 823,564,799) 823,564,799股 

（二零二零年： 
823,564,799股） 82,356 82,356    

Authorised: 法定：
20,000,000,000 20,000,000,000股 2,000,000 2,000,000

    

A summary of the Company’s share capital is as follows:

Number of 
shares in issue Share capital
已發行股份數目 股本

HK$’000
千港元    

At 1 January 2021 and  
31 December 2021

於二零二一年一月一日及 
二零二一年十二月三十一日 823,564,799 82,356
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28. 購股權計劃

在本公司於二零一二年六月一日舉行之股東
週年大會上，建議一項新購股權計劃（「二零
一二年購股權計劃」）之普通決議案已獲通過。
二零一二年購股權計劃因此於股東大會上獲
批准及採納，且隨後由聯交所授出批准。二零
一二年購股權計劃乃由採納日期（即二零一二
年六月一日）起計十年內有效及生效。行使根
據二零一二年購股權計劃及本集團採納之其
他計劃授出之所有尚未行使購股權而可能發
行之股份數目，不得超過任何時間本公司已
發行股份之30%。根據二零一二年購股權計劃
及本集團採納之其他計劃可能授出之購股權
之有關股份總數合共不得超過採納日期本公
司已發行股份之10%。於任何十二個月期間，
可能向任何人士授出之購股權之有關股份總
數不得超過(i)本公司已發行股份之0.1%，及(ii)
根據於各授出日期股份之收市價計算之總價
值不得超過5,000,000港元，除非有關授出獲
獨立股東於股東大會上批准則另作別論。

承授人接納獲授之購股權時須支付代價1港
元。購股權可由接納該等購股權要約日期起
至該購股權失效日期及購股權建議日期起滿
十年當日（以較早者為準）止期間行使。行使價
由本公司董事釐定，並將不低於購股權授出
日期股份於聯交所之收市價，及緊接購股權
授出日期前五個交易日股份之平均收市價之
較高者。

自採納二零一二年購股權計劃以來，截至二
零二一年十二月三十一日概無根據計劃授出
任何購股權。

28. SHARE OPTION SCHEME

At the annual general meeting of the Company on 1 
June 2012, an ordinary resolution to propose a new 
share option scheme (the “2012 Share Option Scheme”) 
was passed. The 2012 Share Option Scheme was thus 
approved and adopted at the general meeting and 
subsequent approval was granted by the Stock Exchange. 
The 2012 Share Option Scheme is valid and effective 
for 10 years commencing from the adoption date (i.e., 1 
June 2012). The number of shares, which may be issued 
upon exercise of all outstanding options granted under the 
2012 Share Option Scheme and other schemes adopted 
by the Group, is not permitted to exceed 30% of the 
shares of the Company in issue at any point in time. The 
total number of shares in respect of which options may 
be granted under the 2012 Share Option Scheme and 
other schemes adopted by the Group in aggregate is not 
permitted to exceed 10% of the shares of the Company in 
issue at the adoption date. The total number of shares in 
respect of which options may be granted to any individual 
is not permitted to exceed (i) 0.1% of the shares of the 
Company in issue, and (ii) HK$5,000,000 in aggregate 
value based on the closing price of the shares at the date 
of each grant, in any 12-month period unless such grant 
is approved by independent shareholders at a general 
meeting.

A consideration of HK$1 is payable by the grantee on 
the acceptance of options granted. An option may be 
exercised from the date of acceptance of the offer of such 
option to the earlier of the date on which such option 
lapses and 10 years from the offer date of that option. 
The exercise price is determined by the directors of the 
Company, and will not be less than the higher of the 
closing price of the shares on the Stock Exchange on 
the date of the grant of the options, and the average of 
the closing prices of the shares for the five trading days 
immediately preceding the date of the grant of the options.

Since the adoption of the 2012 Share Option Scheme, no 
share options have been granted under the scheme up to 
31 December 2021.
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29. 退休福利計劃

本集團於二零零零年十二月參與根據強制性
公積金條例設立之強制性公積金計劃（「強積
金計劃」）。該計劃之資產與本集團之資產分開
持有，並由受託人控制之基金持有。

於損益扣除之退休福利計劃供款乃本集團按
指定之供款率應向強積金計劃支付之供款。

本集團於中國內地營運之附屬公司所聘之僱
員，須參與由當地市政府營辦之中央退休金
計劃。有關供款於根據中央退休金計劃規則
成為應付時於損益表扣除。

於截至二零二一年十二月三十一日止年度，
退休福利計劃之供款約為153,250港元（二零
二零年：254,000港元）。

30. 儲備

本集團於本年度及過往年度之儲備及變動金
額列示於綜合權益變動表。

股份溢價
本集團之股份溢價指所認購股本超出面值之
金額。

29. RETIREMENT BENEFIT SCHEMES

The Group participates in the Mandatory Provident Fund 
Scheme (the “MPF Scheme”) established under the 
Mandatory Provident Fund Ordinance in December 2000. 
The assets of the scheme are held separately from those 
of the Group, in funds under the control of trustees.

The retirement benefit scheme contributions charged to 
profit or loss represent contributions payable to the MPF 
Scheme by the Group at specified rates.

The employees of one of the Group’s subsidiaries which 
operates in Mainland China are required to participate 
in a central pension scheme operated by the local 
municipal government. The contributions are charged to 
the statement of profit or loss as they become payable in 
accordance with the rules of the central pension scheme.

During the year ended 31 December 2021, the retirement 
benefit scheme contributions were approximately 
HK$153,250 (2020: HK$254,000).

30. RESERVES

The amounts of the Group’s reserves and the movements 
therein for the current and prior years are presented in the 
consolidated statement of changes in equity.

Share premium

The share premium of the Group represents the amount 
subscribed for share capital in excess of nominal value.
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30. 儲備（續）

法定儲備金
根據中國適用於外商獨資公司的相關法規，
本集團旗下的若干實體須就董事會決定按中
國公認會計原則分配除稅後溢利的若干部
分（不少於10%）至法定儲備金（「法定儲備
金」），直至該儲備達註冊資本的50%為止。

法定儲備金為不可分派，惟出現清盤情況及
根據相關中國法規所載若干限制可用作抵銷
累計虧損或撥充資本為已發行股本除外。

根據相關法規及組織章程細則，在中國註冊
為內資公司的附屬公司須撥出其純利的10%
（經抵銷過往年度的累計虧損後）至法定盈餘
儲備。於該儲備的結餘達至該實體資本的50%
後，本公司則可酌情作出任何進一步撥款。法
定盈餘儲備可用作抵銷累計虧損或增資。然
而，於作出上述用途後，該法定盈餘儲備的結
餘須維持於不少於資本的25%。

30. RESERVES (continued)

Statutory reserve fund

In accordance with the relevant PRC regulations applicable 
to wholly-foreign-owned companies, certain entities within 
the Group are required to allocate a certain portion (not 
less than 10%), as determined by their boards of Directors, 
of their profit after tax in accordance with PRC GAAP to 
the statutory reserve fund (the “SRF”) until such reserve 
reaches 50% of the registered capital.

The SRF is non-distributable other than in the event of 
liquidation and, subject to certain restrictions set out 
in the relevant PRC regulations, can be used to offset 
accumulated losses or be capitalised as issued capital.

In accordance with the relevant regulations and the 
articles of association, a subsidiary registered in the 
PRC as a domestic company is required to appropriate 
10% of its net profit (after offsetting accumulated losses 
from prior years) to the statutory surplus reserve. After 
the balance of such reserve reaches 50% of the entity’s 
capital, any further appropriation is at the discretion of the 
Company. The statutory surplus reserve can be utilised to 
offset accumulated losses or increase capital. However, 
the balance of the statutory surplus reserve must be 
maintained at a minimum of 25% of the capital after such 
usages.
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31. 擁有重大非控股權益之部分擁
有附屬公司 

有關擁有重大非控股權益之本集團附屬公司
詳情載列如下：

31. PARTLY-OWNED SUBSIDIARIES 
WITH MATERIAL NON-
CONTROLLING INTERESTS

Details of the Group’s subsidiaries that have material non-
controlling interests are set out below:

2021 2020
二零二一年 二零二零年    

Percentage of equity interest held by 
non-controlling interests:

非控股權益持有之股權百分比：

Jimei Entertainment Cambodia 
Development Limited

Jimei Entertainment Cambodia 
Development Limited – 49%

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Loss for the year allocated to  
non-controlling interests:

年內分配予非控股權益之 
虧損：

Jimei Entertainment Cambodia 
Development Limited

Jimei Entertainment Cambodia 
Development Limited – (13)    

Accumulated balances of  
non-controlling interests at  
the reporting date:

於報告日期非控股權益之 
累計結餘：

Jimei Entertainment Cambodia 
Development Limited

Jimei Entertainment Cambodia 
Development Limited – (25,010)
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31. 擁有重大非控股權益之部分擁
有附屬公司（續） 

下表列示乃上述附屬公司之財務資料概述。
所披露金額乃任何公司間抵銷前之金額：

Jimei Entertainment Cambodia Development 
Limited已於二零二一年二月出售。於出售前
並無發生任何交易。

31. PARTLY-OWNED SUBSIDIARIES 
WITH MATERIAL NON-
CONTROLLING INTERESTS (continued)

The following tables illustrate the summarised financial 
information of the above subsidiaries. The amounts 
disclosed are before any inter-company eliminations:

Jimei Entertainment Cambodia Development Limited has 
been disposed of in February 2021. No transaction was 
incurred before the disposal.

Jimei 
Entertainment 

Cambodia 
Development 

Limited
2020 二零二零年 HK$’000

千港元   

Revenue 收益 –
Total expenses 開支總額 (27)
Loss for the year and total comprehensive loss for 

the year
年內虧損及年內全面虧損總額

(27)
   

Current assets 流動資產 2,509
Non-current assets 非流動資產 –
Current liabilities 流動負債 (75,302)
Non-current liabilities 非流動負債 –
   

Net cash flows used in operating activities 經營業務所用現金流量淨額 –
Net cash flows from investing activities 投資業務之現金流量淨額 –
Net cash flows from financing activities 融資業務之現金流量淨額 –   

Net decrease in cash and cash equivalents 現金及現金等值項目減少淨額 –
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32. 綜合現金流量表附註

(a) 主要非現金交易
年內，本集團有關辦公空間的租賃安
排之使用權資產及租賃負債的非現金
增加分別為2,982,000港元及2,884,000
港元（二零二零年：1,557,000港元及
1,557,000港元）。

(b) 融資活動所產生負債變動 

二零二一年

32. NOTES TO THE CONSOLIDATED 
STATEMENT OF CASH FLOWS

(a) Major non-cash transactions

During the year, the Group had non-cash additions 
to right-of-use assets and lease l iabil it ies of 
HK$2,982,000 and HK$2,884,000, respectively, in 
respect of lease arrangements for office space (2020: 
HK$1,557,000 and HK$1,557,000).

(b) Changes in liabilities arising from 
financing activities

2021

Bank 
and other 

borrowings
and film 

investment 
loans

Lease
liabilities

Promissory
notes

銀行及
其他借貸
以及電影
投資貸款 租賃負債 承兌票據
HK$’000 HK$’000 HK$’000
千港元 千港元 千港元     

At 1 January 2021 於二零二一年一月一日 509,919 4,718 1,000

Changes from financing  
cash flows

融資現金流量變動
(119,817) (3,032) (1,000)

New leases 新租賃 – 2,884 –
Early termination of a  

lease contract
提早終止一項租賃合約

– (375) –
Interest expense 利息開支 – 298 –
Exchange realignment 匯兌調整 954 – –     

At 31 December 2021 於二零二一年十二月三十一日 391,056 4,493 –
     

Notes to Financial Statements 財務報表附註
31 December 2021 二零二一年十二月三十一日
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32. 綜合現金流量表附註（續） 
 

(b) 融資活動所產生負債變動（續） 

二零二零年

 

(c) 租賃現金流出總額
計入現金流量表之租賃現金流出總額如
下：

32. NOTES TO THE CONSOLIDATED 
STATEMENT OF CASH FLOWS 
(continued)

(b) Changes in liabilities arising from 
financing activities (continued)

2020

Bank 
and other

borrowings
and film 

investment loans
Lease

liabilities
Promissory 

notes
銀行及

其他借貸
以及電影
投資貸款 租賃負債 承兌票據
HK$’000 HK$’000 HK$’000
千港元 千港元 千港元     

At 1 January 2020 於二零二零年一月一日 361,701 6,312 9,000

Changes from financing  
cash flows

融資現金流量變動
149,043 (2,962) (8,000)

New leases 新租賃 – 1,557 –
Disposal of subsidiaries 處置附屬公司 – (495) –
Interest expense 利息開支 – 306 –
Exchange realignment 匯兌調整 (825) – –     

At 31 December 2020 於二零二零年十二月三十一日 509,919 4,718 1,000
     

(c) Total cash outflow for leases

The total cash outflow for leases included in the 
statement of cash flows is as follows:

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Within operating activities 經營活動內 216 842
Within financing activities 融資活動內 3,032 2,962    

3,248 3,804
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33. 處置附屬公司

有關處置附屬公司的現金及現金等值項目淨
流入的分析如下：

於二零二一年二月，本集團將博彩業務及相
關資產及負債出售予一名獨立第三方，名義
代價為39.21港元。

33. DISPOSAL OF SUBSIDIARIES

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Net assets disposed of: 已出售資產淨值：
Property, plant and equipment 物業、廠房及設備 – 61
Club debenture 會所債券 – 320
Right-of-use assets 使用權資產 – 516
Prepayments, other receivables and 

other assets
預付款項、其他應收款項及 
其他資產 2,560 29

Cash and bank balances 現金及銀行結餘 7 101
Trade payables 貿易應付款項 – (3,330)
Other payables and accruals 其他應付款項及應計費用 (4,641) (1,409)
Lease liability 租賃負債 – (495)
Tax payable 應付稅項 (188) (38)
Non-controlling interests 非控股權益 25,010 –    

(22,748) (4,245)
Exchange fluctuation reserve 匯兌波動儲備 4,062 1,790    

26,810 (2,455)
(Loss)/gain on disposal of subsidiaries 處置附屬公司的（虧損）╱收益 (26,810) 2,455    

– –
    

Satisfied by: 按以下結算：
Cash 現金 – –

    

An analysis of the net inflow of cash and cash equivalents 
in respect of the disposal of the subsidiaries is as follows:

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Cash consideration 現金代價 – –
Cash and bank balances disposed of 已出售的現金及銀行結餘 (7) (101)    

Net inflow of cash and cash equivalents 
in respect of the disposal of 
subsidiaries

有關處置附屬公司之現金及 
現金等值項目淨流入

(7) (101)
    

In February 2021, the Group disposed of the Gaming 
Operation and the underlying assets and liabilities to an 
independent third party for a nominal consideration of 
HK$39.21.
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34. 資本承擔

(a) 本集團於報告期末有以下之資本承擔：

(b) 於二零二一年十二月三十一日，本集團
並無尚未開始的租賃合約。

35. 關聯方交易

於二零二一年十二月三十一日，除該等財務
報表所詳述之其他交易外，本集團與關聯方
擁有以下未償還結餘：

(i) 應收一名關聯方之合約資產 

於二零一九年四月十九日，本集團與杭
州新鼎明企業管理諮詢有限公司之附屬
公司霍爾果斯飛俠影視文化傳媒有限責
任公司（「霍爾果斯飛俠」）簽訂電視連
續劇投資協議。於二零一九年七月十二
日，杭州新鼎明企業諮詢管理有限公司
成為本集團之股東。應收霍爾果斯飛俠
的款項隨後成為關聯方結餘。

34. CAPITAL COMMITMENTS

(a) The Group had the following capital commitments at 
the end of the reporting period:

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Contracted, but not provided for: 已訂約，但未撥備：
Film investments 電影投資 215,969 44,114
    

(b) The Group has no lease contracts that have not yet 
commenced as at 31 December 2021.

35. RELATED PARTY TRANSACTIONS

In addition to the transactions detailed elsewhere in 
these financial statements, the Group had the following 
outstanding balance with a related party as at 31 
December 2021:

(i) Contract asset receivable from a 
related party

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

A related company – Horgos Feixia 一間關聯公司－霍爾果斯飛俠 18,257 41,484
    

On 19 April 2019, the Group signed a TV drama 
series investment agreement with Horgos Feixia 
Film and TV Culture Media Limited (“Horgos Feixia”), 
which is a subsidiary of Hangzhou Xindingming 
Enterprise Management Consultancy Co., Ltd. On 
12 July 2019, Hangzhou Xindingming Enterprise 
Management Consultancy Co., Ltd. became a 
shareholder of the Group. The receivable from 
Horgos Feixia became a related party balance 
thereafter.
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35. 關聯方交易（續） 

(ii) 本集團主要管理人員薪酬 

年內本集團主要管理人員薪酬如下：

董事及其他主要管理層成員之薪酬由董
事會經參考個人表現及市場趨勢釐定。

有關董事及主要行政人員薪酬之進一步
詳情載於財務報表附註8。

35. RELATED PARTY TRANSACTIONS 
(continued)

(ii) Compensation of key management 
personnel of the Group

The remuneration of the key management of the 
Group during the year was as follows:

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Short term employee benefits 短期僱員福利 5,991 8,549
Retirement benefit scheme 

contributions
退休福利計劃供款

18 18    

6,009 8,567
    

The remuneration of Directors and other members 
of key management is determined by the board 
of Directors having regard to the performance of 
individuals and market trends.

Further details of Directors’ and the chief executive’s 
emoluments are included in note 8 to the financial 
statements.
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35. 關聯方交易（續） 

(iii) 應收一名董事款項

應收一名董事款項為無抵押、免息及按
要求償還。

(iv) 應付一名董事款項

應付一名董事款項為無抵押、免息及按
要求償還。

(v) 應付一名股東款項

應付一名股東款項為非交易性質、無抵
押及免息。於二零二一年十二月三十一
日的結餘須於二零二二年償還（二零二
零年：須於二零二二年償還）。

35. RELATED PARTY TRANSACTIONS 
(continued)

(iii) Amounts due from a Director

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Amounts due from a Director – Luo 
Lei (note 18)

應收一名董事款項－ 
羅雷（附註18） 872 2,092

    

The amounts due from a Director are unsecured, 
interest-free and repayable on demand.

(iv) Amounts due to a Director

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Amounts due to a Director – Chau 
Chit (note 22)

應付一名董事款項－ 
周哲（附註22） 180 –

    

The amounts due to a Director are unsecured, 
interest-free and repayable on demand.

(v) Amount due to a shareholder

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Amount due to a shareholder 應付一名股東款項 1,227 1,188
    

The amount due to a shareholder is non-trade in 
nature, unsecured, and interest-free. The balance as 
at 31 December 2021 is repayable in 2022 (2020: 
repayable in 2022).



Notes to Financial Statements
財務報表附註
31 December 2021 二零二一年十二月三十一日

Starlight Culture Entertainment Group Limited
ANNUAL REPORT 2021187

35. 關聯方交易（續） 

(vi) 電影投資貸款

於二零一八年十月二十日及二零一八年
十一月五日，本集團與江陰濱江科技創
業投資有限公司（「江陰濱江」）簽訂電影
投資貸款協議，據此，本集團獲得電影
投資貸款合共30,420,000港元（二零二零
年：30,247,000港元），該貸款為交易性
質、無抵押及利率為6%。於二零一九年
五月八日，江陰濱江成為本集團一名股
東。於二零二一年十二月三十一日，該
貸款已逾期，應計利息為3,951,000港元
及滯納金為3,584,000港元。於本報告日
期，本集團正與江陰濱江重新協商貸款
條款，以（其中包括）延長到期日。有關利
息及滯納金已根據現有貸款協議的條文
計提。

35. RELATED PARTY TRANSACTIONS 
(continued)

(vi) Film investment loans

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

A shareholder – Jiangyin Binjiang 一名股東－江陰濱江 30,420 30,247
    

On 20 October 2018 and 5 November 2018, the 
Group signed film investment loan agreements with 
Jiangyin Binjiang Technology Venture Investment 
Co., Ltd. (“Jiangyin Binjiang”), whereby the Group 
was provided with film investment loan totaling 
HK$30,420,000 (2020: HK$30,247,000), which is 
trade in nature, unsecured and with an interest rate 
of 6%. On 8 May 2019, Jiangyin Binjiang became 
a shareholder of the Group. The loan is overdue 
as at 31 December 2021 with accrued interests 
of HK$3,951,000 and late payment penalties of 
HK$3,584,000. As at the date of this report, the 
Group is in the process of renegotiating the terms 
of the loan with Jiangyin Binjiang, which includes, 
among others, to extend the maturity dates. The 
interest and late payment penalties had been 
accrued according to the provision of the current 
loan agreement.
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36. 按類別劃分的金融工具 

於報告期末，金融工具各項分類的賬面值如
下：

二零二一年

36. FINANCIAL INSTRUMENTS BY 
CATEGORY

The carrying amounts of each of the categories of financial 
instruments as the end of the reporting period are as 
follows:

2021

Financial
assets at 

amortised cost
按攤銷成本計量

之金融資產
Financial assets 金融資產 HK$’000

千港元   

Trade receivables 貿易應收款項 33,650
Contract assets 合約資產 28,451
Financial assets included in prepayments, 

other receivables and other assets
計入預付款項、其他應收款項及 
其他資產之金融資產 107,163

Cash and cash equivalents 現金及現金等值項目 157,105   

326,369
   

Financial liabilities 
at fair value

按公平值計量的
金融負債 

Designated as
such upon

initial recognition

Financial
liabilities at

amortised cost Total

於初始確認時指定
按攤銷成本計量

之金融負債 總計
Financial liabilities 金融負債 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元      

Derivative financial liabilities 衍生金融負債 16,140 – 16,140
Financial liabilities at fair value  

through profit or loss
按公平值計入損益的金融負債

192,023 – 192,023
Interest-bearing bank and other 

borrowings and film investment loans
計息銀行及其他借貸以及 
電影投資貸款 – 391,056 391,056

Amounts due to a shareholder 應付一名股東款項 – 1,227 1,227
Financial liabilities included in trade and 

other payables
計入貿易及其他應付款項之 
金融負債 – 162,502 162,502     

208,163 554,785 762,948
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36. 按類別劃分的金融工具（續） 

於報告期末，金融工具各項分類的賬面值如
下：（續）

二零二零年

36. FINANCIAL INSTRUMENTS BY 
CATEGORY (continued)

The carrying amounts of each of the categories of financial 
instruments as the end of the reporting period are as 
follows: (continued)

2020

Financial 
assets at 

amortised cost
按攤銷成本計量

之金融資產
Financial assets 金融資產 HK$’000

千港元   

Trade receivables 貿易應收款項 67,233
Contract assets 合約資產 94,025
Financial assets included in prepayments, 

other receivables and other assets
計入預付款項、其他應收款項及 
其他資產之金融資產 104,050

Cash and cash equivalents 現金及現金等值項目 142,837   

408,145
   

Financial liabilities 
at fair value

按公平值計量的
金融負債 

Designated as
such upon

initial recognition

Financial
liabilities at

amortised cost Total

於初始確認時指定
按攤銷成本計量

之金融負債 總計
Financial liabilities 金融負債 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元      

Derivative financial liabilities 衍生金融負債 17,945 – 17,945
Interest-bearing bank and other 

borrowings and film investment loans
計息銀行及其他借貸以及 
電影投資貸款 – 509,919 509,919

Amounts due to a shareholder 應付一名股東款項 – 1,188 1,188
Promissory note 承兌票據 – 1,000 1,000
Financial liabilities included in trade and 

other payables
計入貿易及其他應付款項之 
金融負債 – 156,656 156,656     

17,945 668,763 686,708
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37. 金融工具的公平值及公平值層
級 

本集團金融工具（賬面值與公平值合理相若者
除外）的賬面值及公平值如下：

管理層已評估現金及現金等值項目、合約資
產、貿易應收款項、計入預付款項、其他應收
款項及其他資產之金融資產、計入貿易應付
款項、其他應付款項及應計費用之金融負債、
應付附屬公司非控股股東款項及應付一名股
東款項之公平值與其賬面值相若，主要由於
該等工具均於短期內到期。

本集團由財務經理領導的財務部負責制定金
融工具公平值計量的政策及程序。財務經理
直接向財務總監及審核委員會匯報。於各報
告日期，財務部門分析金融工具價值的變動
情況，並釐定估值所用的主要輸入數據。估值
由財務總監審閱並批准。估值過程及結果由
審核委員會每年進行兩次討論，以作中期及
年度財務申報。

37. FAIR VALUE AND FAIR VALUE 
HIERARCHY OF FINANCIAL 
INSTRUMENTS

The carrying amounts and fair values of the Group’s 
financial instruments, other than those with carrying 
amounts that reasonably approximate to fair values, are as 
follows:

Carrying amounts Fair values
賬面值 公平值

2021 2020 2021 2020
二零二一年 二零二零年 二零二一年 二零二零年

HK$000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元      

Financial liabilities 金融負債
Interest-bearing bank and other 

borrowings and film investment loans
計息銀行及其他借貸 
以及電影投資貸款 391,056 509,919 384,335 501,010

      

Management has assessed that the fair values of cash 
and cash equivalents, contract assets, trade receivables, 
financial assets included in prepayments, other receivables 
and other assets, financial liabilities included in trade 
payables, other payables and accruals, amounts due to 
non-controlling shareholders of subsidiaries, and amounts 
due to a shareholder approximate to their carrying 
amounts largely due to the short-term maturities of these 
instruments.

The Group’s finance department headed by the finance 
manager is responsible for determining the policies and 
procedures for the fair value measurement of financial 
instruments. The finance manager reports directly to the 
chief financial officer and the audit committee. At each 
reporting date, the finance department analyses the 
movements in the values of financial instruments and 
determines the major inputs applied in the valuation. The 
valuation is reviewed and approved by the chief financial 
officer. The valuation process and results are discussed 
with the audit committee twice a year for interim and 
annual financial reporting.
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37. 金融工具的公平值及公平值層
級（續） 

金融資產及負債之公平值按該工具於自願雙
方當前交易（非被迫或清算性出售）中可交換
之金額列賬。估計公平值時採用以下方法及
假設：

計息銀行及其他借貸以及電影投資貸款之非
即期部分的公平值乃按適用於具有類似條
款、信貸風險及剩餘年期的工具的現行利率
貼現預期未來現金流量計算。本集團於二零
二一年十二月三十一日的計息銀行及其他借
貸以及電影投資貸款的不履約風險導致的公
平值變動評估為並不重大。

衍生金融負債截至二零二一年十二月三十一
日的公平值與若干電影投資貸款的可變利率
有關，按收入法項下的貼現現金流量模型計
算。主要假設包括貼現率、預測收益及利得稅
率。僅估計現金流入及增長率的大幅增加將
導致衍生金融負債的公平值大幅增加。僅貼
現率的大幅減少將導致衍生金融負債的公平
值大幅增加。

缺乏可銷性折讓為本集團所釐定市場參與者
在為投資定價時會考慮的溢價及折讓金額。

37. FAIR VALUE AND FAIR VALUE 
HIERARCHY OF FINANCIAL 
INSTRUMENTS (continued)

The fair values of the financial assets and liabilities are 
included at the amount at which the instrument could be 
exchanged in a current transaction between willing parties, 
other than in a forced or liquidation sale. The following 
methods and assumptions were used to estimate the fair 
values:

The fair values of the non-current portion of interest-
bearing bank and other borrowings and film investment 
loans have been calculated by discounting the expected 
future cash flows using rates currently available for 
instruments with similar terms, credit risk and remaining 
maturities. The changes in fair value as a result of the 
Group’s own non-performance risk for interest-bearing 
bank and other borrowings and film investment loans as at 
31 December 2021 were assessed to be insignificant.

The fair value of the derivative financial liability as of 31 
December 2021 was related to variable interest rate of 
certain film investment loans, which was calculated based 
on the discounted cash flow model under the income-
based approach. The key assumptions included discount 
rate, forecast revenue and profits tax rate. A significant 
increase in the estimated cash inflow and the growth rates 
in isolation would result in a significant increase in the 
fair value of the derivative financial liability. A significant 
decrease in discount rate in isolation would result in 
a significant increase in the fair value of the derivative 
financial liability.

The discount for lack of marketability represents the 
amounts of premiums and discounts determined by the 
Group that market participants would take into account 
when pricing the investments.
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37. 金融工具的公平值及公平值層
級（續） 

公平值層級
下表列示本集團金融工具之公平值計量層級：

按公平值計量之負債：

於二零二一年十二月三十一日

於二零二零年十二月三十一日

於年內，第一級與第二級之間公平值計量並
無轉撥，亦無金融資產及金融負債轉入或轉
出第三級的情況（二零二零年：無）。

37. FAIR VALUE AND FAIR VALUE 
HIERARCHY OF FINANCIAL 
INSTRUMENTS (continued)

Fair value hierarchy

The following table illustrates the fair value measurement 
hierarchy of the Group’s financial instruments:

Liabilities measured at fair value:

As at 31 December 2021

Fair value measurement using
使用以下各項所作之公平值計量   

Quoted prices
in active
markets

Significant
observable

inputs

Significant 
unobservable 

inputs Total
於活躍

市場報價
重大可觀察
輸入數據

重大不可觀察
輸入數據 總計

(Level 1) (Level 2) (Level 3)
（第一級） （第二級） （第三級）
HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元      

Financial liabilities at fair value through 
profit or loss

按公平值計入損益的金融負債
– – 192,023 192,023

Derivative financial liabilities 衍生金融負債 – – 16,140 16,140      

– – 208,163 208,163
      

As at 31 December 2020

Fair value measurement using
使用以下各項所作之公平值計量   

Quoted prices
in active
markets

Significant
observable

inputs

Significant 
unobservable 

inputs Total
於活躍

市場報價
重大可觀察
輸入數據

重大不可觀察
輸入數據 總計

(Level 1) (Level 2) (Level 3)
（第一級） （第二級） （第三級）
HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元      

Derivative financial liabilities 衍生金融負債 – – 17,945 17,945
      

During the year, there were no transfers of fair value 
measurements between Level 1 and Level 2 and no 
transfers into or out of Level 3 for both financial assets and 
financial liabilities (2020: nil).
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37. 金融工具的公平值及公平值層
級（續） 

公平值層級（續）
下表概述於二零二一年及二零二零年十二月
三十一日金融工具估值所使用之估值技術及
重大不可觀察輸入數據以及定量敏感度分析：

37. FAIR VALUE AND FAIR VALUE 
HIERARCHY OF FINANCIAL 
INSTRUMENTS (continued)

Fair value hierarchy (continued)

Below is a summary of the valuation techniques used and 
significant unobservable inputs to the valuation of financial 
instruments together with a quantitative sensitivity analysis 
as at 31 December 2021 and 2020:

Valuation 
techniques

Significant
unbservable 

inputs Range
Sensitivity of fair value 

to the input

估值技術
重大不可觀察

輸入數據 範圍
公平值對輸入數據

的敏感度      

Financial liabilities at fair 
value through profit or 
loss

Income-based 
approach

Estimated 
revenue 

from motion 
pictures

2021: HK$61,643,000 to 
HK$316,299,000

5% increase/decrease 
in estimated revenue 

would result in increase/
decrease in fair value 

by HK$8,724,000/
HK$11,513,000

按公平值計入損益的 
金融負債

收入法 來自影片之 
預計收益

二零二一年：61,643,000 
港元至316,299,000港元

預計收益增加╱減少
5%會導致公平值增加
╱減少8,724,000港元
╱11,513,000港元

Discount rate 2021: 17.46% to 23.35% 5% increase/decrease in 
discount rate would result 

in decrease/increase in 
fair value by HK$455,000/

HK$591,000
貼現率 二零二一年：17.46%至

23.35%
貼現率增加╱減少5% 

會導致公平值減少╱增加
455,000港元╱591,000 

港元

Valuation 
techniques

Significant 
unbservable 

inputs Range
Sensitivity of fair value 

to the input
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37. 金融工具的公平值及公平值層
級（續） 

公平值層級（續）
下表概述於二零二一年及二零二零年十二月
三十一日金融工具估值所使用之估值技術及
重大不可觀察輸入數據以及定量敏感度分析：

Valuation 
techniques

Significant
unbservable 

inputs Range
Sensitivity of fair value 

to the input

估值技術
重大不可觀察

輸入數據 範圍
公平值對輸入數據

的敏感度      

Derivative financial liabilities Income-based 
approach

Estimated 
revenue 

from motion 
pictures

2021: HK$10,346,000–
HK$316,299,000 (2020: 

HK$10,287,000 to 
HK$387,147,000)

5%(2020:5%) increase/
decrease in estimated 

revenue would result in 
increase/decrease in fair 
value by HK$1,294,000/

HK$1,293,000 (2020: 
HK$2,345,000/
HK$2,414,000)

衍生金融負債 收入法 來自影片之 
預計收益

二零二一年：10,346,000
港元至316,299,000
港元（二零二零年：

10,287,000港元至
387,147,000港元）

預計收益增加╱減少
5%（二零二零年：5%）
會導致公平值增加╱
減少1,294,000港元
╱1,293,000港元 

（二零二零年：2,345,000
港元╱2,414,000港元）

Discount rate 2021: 17.46% to 23.35% 
(2020: 18.01% to 

24.08%)

5%(2020:5%) increase/
decrease in discount rate 
would result in decrease/

increase in fair value by 
HK$58,000/HK$59,000 

(2020: HK$64,000/
HK$66,000)

貼現率 二零二一年：17.46%至
23.35%（二零二零年：

18.01%至24.08%）

貼現率增加╱減少5%（二
零二零年：5%） 

會導致公平值减少╱增加
58,000港元╱59,000港元 
（二零二零年：64,000 
港元╱66,000港元）

37. FAIR VALUE AND FAIR VALUE 
HIERARCHY OF FINANCIAL 
INSTRUMENTS (continued)

Fair value hierarchy (continued)

Below is a summary of the valuation techniques used and 
significant unobservable inputs to the valuation of financial 
instruments together with a quantitative sensitivity analysis 
as at 31 December 2021 and 2020:
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38. 財務風險管理目標及政策 

本集團的主要財務工具包括承兌票據、計息
銀行及其他借貸以及電影投資貸款、衍生金
融負債以及現金及現金等值項目。該等金融
工具的主要目的乃為本集團的經營籌集資
金。本集團擁有各類其他金融資產及負債，如
直接來自業務經營的貿易應收款項及貿易應
付款項。

來自本集團金融工具的主要風險為利率風
險、外幣風險、信貸風險及流動資金風險。董
事會審閱並同意管理各類風險的政策，有關
政策概述於下文。

利率風險
本集團於二零二一年十二月三十一日面臨的
市場利率變動風險主要與本集團的浮動利率
計息電影投資貸款有關。

本集團之政策為以固定利率及電影表現特定
債務相結合來管理其利率風險。本集團並無
使用任何金融工具對沖潛在利率波動。

本集團面臨的利率風險極低。

38. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES

The Group’s principal financial instruments comprise 
promissory notes, interest-bearing bank and other 
borrowings and film investment loans, derivative financial 
liabilities and cash and cash equivalents. The main 
purpose of these financial instruments is to raise finance 
for the Group’s operations. The Group has various other 
financial assets and liabilities such as trade receivables and 
trade payables, which arise directly from its operations.

The main risks arising from the Group’s financial 
instruments are interest rate risk, foreign currency risk, 
credit risk and liquidity risk. The board of Directors reviews 
and agrees policies for managing each of these risks and 
they are summarised below.

Interest rate risk

The Group’s exposure to the risk of changes in market 
interest rates as at 31 December 2021 relates primarily to 
the Group’s interest-bearing film investment loans with a 
floating interest rate.

The Group’s policy is to manage its interest rate risk using 
a mix of fixed rate and movie performance specific debts. 
The Group has not used any financial instruments to hedge 
potential fluctuations in interest rates.

The Group’s exposure to interest rate risk is minimal. 
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38. 財務風險管理目標及政策（續） 

外幣風險
本集團面對交易貨幣風險。該等風險乃因為
經營單位以單位之功能貨幣以外之貨幣進行
買賣而產生。本集團並無（二零二零年：無）銷
售是以進行銷售之經營單位功能貨幣以外的
貨幣計值。

此外，本集團面臨來自計息銀行及其他借貸
以及電影投資貸款的貨幣風險。

下表載列在所有其他變數維持不變之情況
下，本集團除稅前虧損（因貨幣資產及負債公
平值變動所致）對於報告期末人民幣及美元匯
率之合理可能變動之敏感度。

38. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Foreign currency risk

The Group has transactional currency exposures. Such 
exposures arise from sales or purchases by operating units 
in currencies other than the units’ functional currencies. 
None (2020:None) of the Group’s sales were denominated 
in currencies other than the functional currencies of the 
operating units making the sale.

In addition, the Group has currency exposures from its 
interest-bearing bank and other borrowings and film 
investment loans.

The following table demonstrates the sensitivity at the end 
of the reporting period to a reasonably possible change 
in the RMB and USD exchange rates, with all other 
variables held constant, of the Group’s loss before tax 
(due to changes in the fair values of monetary assets and 
liabilities).

Increase/
(decrease) in
basis points

Increase/
(decrease) in

loss before tax
基點

增加╱（減少）
除稅前虧損
增加╱（減少）

HK$’000
千港元    

2021 二零二一年
If the Hong Kong dollar weakens  

against the USD
倘港元兌美元貶值

1 (1,684)
If the Hong Kong dollar strengthens 

against the USD
倘港元兌美元升值

(1) 1,684
If the Hong Kong dollar weakens  

against the RMB
倘港元兌人民幣貶值

1 (100)
If the Hong Kong dollar strengthens 

against the RMB
倘港元兌人民幣升值

(1) 100
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38. 財務風險管理目標及政策（續） 

外幣風險（續）

 

 

信貸風險
本集團僅與經認可及信譽良好的第三方交
易。本集團政策規定所有擬用信貸期交易的
客戶須進行信用審計程序。此外，本集團會持
續監察應收款項結餘。

38. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Foreign currency risk (continued)

Increase/
(decrease) in
basis points

Increase/
(decrease) in

loss/profits 
before tax

基點
增加╱（減少）

除稅前虧損╱
溢利增加╱（減少）

HK$’000
千港元    

2020 二零二零年
If the Hong Kong dollar weakens  

against the USD
倘港元兌美元貶值

1 3,298
If the Hong Kong dollar strengthens 

against the USD
倘港元兌美元升值

(1) (3,298)
If the Hong Kong dollar weakens  

against the RMB
倘港元兌人民幣貶值

1 (271)
If the Hong Kong dollar strengthens 

against the RMB
倘港元兌人民幣升值

(1) 271

Credit risk

The Group trades only with recognised and creditworthy 
third parties. It is the Group’s policy that all customers 
who wish to trade on credit terms are subject to credit 
verification procedures. In addition, receivable balances are 
monitored on an ongoing basis.
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38. 財務風險管理目標及政策（續） 

信貸風險（續）
最大風險敞口及年末所處階段
下表顯示於十二月三十一日的信貸質素及基
於本集團信貸政策的最大信貸風險敞口，主
要基於過往逾期資料（除非有其他無需不必要
的成本或努力可獲得的資料）以及年末所處的
階段分類評估。所呈列的金額為該等金融資
產的賬面總值及面臨的信貸風險。

於二零二一年十二月三十一日

38. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Credit risk (continued)

Maximum exposure and year-end staging

The tables below show the credit quality and the maximum 
exposure to credit risk based on the Group’s credit policy, 
which is mainly based on past due information unless 
other information is available without undue cost or effort, 
and year-end staging classification as at 31 December. 
The amounts presented are gross carrying amounts for 
financial assets and the exposure to credit risk.

As at 31 December 2021

12-month ECLs Lifetime ECLs
12個月預期
信貸虧損 全期期信貸虧損  

Stage1 Stage 2 Stage 3
Simplified 
approach Total

第一階段 第二階段 第三階段 簡化方法 總計
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元 千港元       

Contract assets* 合約資產* – – – 105,911 105,911
Trade receivables* 貿易應收款項* – – – 114,560 114,560
Cash and cash equivalents 現金及現金等值項目

– Not yet past due －尚未逾期 157,105 – – – 157,105
Financial assets included 

in prepayments, other 
receivables and other assets 
– Normal**

計入預付款項、其他 
應收款項及其他資產
的金融資產 
－正常** 107,163 – – – 107,163       

264,268 – – 220,471 484,739
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38. 財務風險管理目標及政策（續） 

信貸風險（續）
最大風險敞口及年末所處階段（續） 

於二零二零年十二月三十一日

 

* 就本集團應用簡化方法全期期信貸虧損的貿
易應收款項及合約資產而言，基於撥備矩陣的
資料分別於財務報表附註17及19中披露。

** 當計入預付款項、其他應收款項及其他資產
的金融資產尚未逾期且概無資料顯示該等金
融資產自初步確認後有信貸風險顯著增加的
跡象，則該等金融資產的信貸質素被視為「正
常」。

38. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Credit risk (continued)

Maximum exposure and year-end staging 
(continued)

As at 31 December 2020

12-month ECLs Lifetime ECLs
12個月預期
信貸虧損 全期期信貸虧損    

Stage1 Stage 2 Stage 3
Simplified 
approach Total

第一階段 第二階段 第三階段 簡化方法 總計
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元 千港元       

Contract assets* 合約資產* – – – 121,888 121,888
Trade receivables* 貿易應收款項* – – – 138,864 138,864
Cash and cash equivalents 現金及現金等值項目

– Not yet past due －尚未逾期 142,837 – – – 142,837
Financial assets included 

in prepayments, other 
receivables and other assets  
– Normal**

計入預付款項、其他 
應收款項及其他資產
的金融資產 
－正常** 104,050 – – – 104,050       

246,887 – – 260,752 507,639
       

* For trade receivables and contract assets which the Group 

applies the simplified approach lifetime ECLs, information 

based on the provision matrix is disclosed in notes 17 and 

19 the financial statements, respectively.

** The credit quality of the financial assets included in 

prepayments, other receivables and other assets is 

considered to be “normal” when they are not past due 

and there is no information indicating that the financial 

assets had a significant increase in credit risk since initial 

recognition.
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38. 財務風險管理目標及政策（續） 

信貸風險（續）
有關本集團面臨貿易應收款項引起的信貸風
險的進一步量化數據於財務報表附註17中披
露。

於二零二一年十二月三十一日，由於本集團
大部分貿易應收款項及合約資產來自媒體及
文化分部內主要為電影開發商的少數客戶，
故本集團存在信貸風險集中情況。於二零
二一年及二零二零年十二月三十一日，本集
團貿易應收款項及合約資產中分別有29%及
33%為應收自本集團最大貿易應收款項及合
約資產結餘的客戶，以及90%及84%為應收自
五大貿易應收款項及合約資產結餘的客戶。

流動資金風險
本集團之政策為定期監察當前及預期流動資
金需求，確保維持充足的現金儲備以滿足短
期及長期的流動資金需求。

本集團之政策為透過計息貸款，保持足夠的
現金及現金等值項目或具備足夠資金，以根
據其策略計劃在可預見未來履行其承諾。

38. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Credit risk (continued)

Further quantitative data in respect of the Group’s 
exposure to credit risk arising from trade receivables are 
disclosed in note 17 to the financial statements.

As at 31 December 2021, the Group had concentration of 
credit risk as most of the Group’s trade receivables and 
contract assets were due from a few customers, who are 
mainly film distributors and are in the media and culture 
segment. 29% and 33% of the Group’s trade receivables 
and contract assets were due from the Group’s customer 
with the largest trade receivables and contract assets 
balance, and 90% and 84% were due from the customers 
with five largest trade receivables and contract assets 
balance, as at 31 December 2021 and 2020, respectively.

Liquidity risk

The Group’s policy is to regularly monitor current and 
expected liquidity requirements to ensure that it maintains 
sufficient reserves of cash to meet its liquidity requirements 
in the short and longer term.

The Group’s policy is to maintain sufficient cash and 
cash equivalents or have available funding through 
interest bearing loans to meet its commitments over the 
foreseeable future in accordance with its strategic plan.
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38. 財務風險管理目標及政策（續） 

流動資金風險（續）
根據合約未貼現付款，本集團於報告期末之
金融負債到期情況如下：

本集團

 

 

有關本集團流動資金風險及董事所採取及計
劃的行動的進一步資料載於附註2.1持續經營
假設。

38. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Liquidity risk (continued)

The maturity profile of the Group’s financial liabilities as at 
the end of the reporting period, based on the contractual 
undiscounted payments, is as follows:

Group

2021
二零二一年

Less than 1 to 5
1 year years Total

少於一年 一至五年 總額
HK$’000 HK$’000 HK$’000
千港元 千港元 千港元     

Interest-bearing bank and other 
borrowings and film investment loans

計息銀行及其他借貸以及 
電影投資貸款 391,056 – 391,056

Amounts due to a shareholder 應付一名股東款項 – 1,227 1,227
Lease liabilities 租賃負債 3,181 1,888 5,069
Trade and other payables 貿易及其他應付款項 162,502 – 162,502
Derivative financial liabilities 衍生金融負債 16,140 – 16,140
Financial liabilities at fair value  

through profit or loss
按公平值計入損益的金融負債

192,023 – 192,023     

764,902 3,115 768,017
     

Further information regarding the Group’s liquidity risk and 
the actions taken and planned by the Directors is set out in 
note 2.1, Going concern assumption.



Notes to Financial Statements
財務報表附註

31 December 2021 二零二一年十二月三十一日

星光文化娛樂集團有限公司
二零二一年年報 202

38. 財務風險管理目標及政策（續） 

流動資金風險（續）
本集團（續）

 

資本管理
本集團資本管理之首要目標為確保本集團具
備持續經營之能力，且維持穩健之資本比率，
以支持其業務運作及盡量增大股東價值。

本集團根據經濟情況之變動及相關資產之風
險特質管理其資本結構並作出調整。截至二
零二一年十二月三十一日止年度，本集團的
資本結構沒有發生變化。

38. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Liquidity risk (continued)

Group (continued)

2020
二零二零年

Less than 1 to 5
1 year years Total

少於一年 一至五年 總額
HK$’000 HK$’000 HK$’000
千港元 千港元 千港元     

Interest-bearing bank and other 
borrowings and film investment loans

計息銀行及其他借貸以及 
電影投資貸款 184,830 339,733 524,563

Amounts due to a shareholder 應付一名股東款項 – 1,188 1,188
Lease liabilities 租賃負債 2,159 2,936 5,095
Trade and other payables 貿易及其他應付款項 156,656 – 156,656
Derivative financial liabilities 衍生金融負債 17,945 – 17,945
Promissory note 承兌票據 1,000 – 1,000     

362,590 343,857 706,447
     

Capital management

The primary objectives of the Group’s capital management 
are to safeguard the Group’s ability to continue as a going 
concern and to maintain healthy capital ratios in order to 
support its business and maximise shareholders’ value.

The Group manages its capital structure and makes 
adjustments to it in light of changes in economic 
conditions and the risk characteristics of the underlying 
assets. The Group made no change to its capital structure 
during the year ended 31 December 2021.
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38. 財務風險管理目標及政策（續） 

資本管理（續）
本集團採用資本負債比率（即債務淨額除以經
調整資本加債務淨額）監察資本。債務淨額包
括計息銀行及其他借貸以及電影投資貸款、
承兌票據、應付附屬公司非控股股東款項、貿
易應付款項及其他應付款項及應計費用、應
付一名股東款項減現金及現金等值項目。資
本包括母公司擁有人應佔權益。於各報告期
末的資本負債比率如下：

 

有關本集團資產淨值不足及董事所採取及計
劃的行動的進一步資料載於附註2.1持續經營
假設。

38. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Capital management (continued)

The Group monitors capital using a gearing ratio, which is 
net debt divided by the adjusted capital plus net debt. Net 
debt includes interest-bearing bank and other borrowings 
and film investment loans, promissory notes, amounts 
due to non-controlling shareholders of subsidiaries, trade 
payables and other payables and accruals, an amount due 
to a shareholder less cash and cash equivalents. Capital 
includes equity attributable to owners of the parent. The 
gearing ratios as at the end of the reporting periods were 
as follows:

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

Interest-bearing bank and other 
borrowings and film investment loans

計息銀行及其他借貸以及 
電影投資貸款 391,056 509,919

Amount due to a shareholder 應付一名股東款項 1,227 1,188
Promissory notes 承兌票據 – 1,000
Other payables and accruals 其他應付款項及應計費用 162,502 156,656
Less: Cash and cash equivalents 減：現金及現金等值項目 (157,105) (142,837)    

Net debt 債務淨額 397,680 525,926    

Equity attributable to owners of  
the parent

母公司擁有人應佔權益
(189,848) 202,548    

Capital and net debt 資本和債務淨額 207,832 728,474
    

Gearing ratio 資本負債比率 191% 72%
    

Further information regarding the Group’s deficiency in net 
assets and the actions taken and planned by the Directors 
is set out in note 2.1, Going concern assumption.
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39. 本公司財務狀況表 

於報告期末，有關本公司之財務狀況表之資
料如下：

39. STATEMENT OF FINANCIAL 
POSITION OF THE COMPANY

Information about the statement of financial position of the 
Company at the end of the reporting period is as follows:

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

NON-CURRENT ASSETS 非流動資產
Property, plant and equipment 物業、廠房及設備 2 34
Right-of-use assets 使用權資產 751 –
Prepayments, other receivables and  

other assets
預付款項、其他應收款項及 
其他資產 35,100 –

Investments in subsidiaries 於附屬公司之投資 58,736 58,736    

Total non-current assets 非流動資產總值 94,589 58,770    

CURRENT ASSETS 流動資產
Prepayments, other receivables and  

other assets
預付款項、其他應收款項及 
其他資產 374 51,666

Amounts due from subsidiaries 應收附屬公司款項 – 87,118
Cash and bank balances 現金及銀行結餘 66 960    

Total current assets 流動資產總值 440 139,744    

CURRENT LIABILITIES 流動負債
Other payables 其他應付款項 8,077 5,912
Contract liabilities 合約負債 18,159 26,929
Lease liabilities 租賃負債 509 –
Promissory notes 承兌票據 – 1,000
Interest-bearing bank and other 

borrowings and film investment loans
計息銀行及其他借貸 
以及電影投資貸款 34,020 –    

Total current liabilities 流動負債總額 60,765 33,841    

NET CURRENT (LIABILITIES)/ASSETS 流動（負債）╱資產淨值 (60,325) 105,903    

TOTAL ASSETS LESS CURRENT 
LIABILITIES

總資產減流動負債
34,264 164,673    
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39. 本公司財務狀況表（續） 

2021 2020
二零二一年 二零二零年

HK$’000 HK$’000
千港元 千港元    

NON-CURRENT LIABILITIES 非流動負債
Lease liabilities 租賃負債 244 –
Interest-bearing bank and other 

borrowings and film investment loans
計息銀行及其他借貸以及 
電影投資貸款 – 11,400    

Total non-current liabilities 非流動負債總額 244 11,400    

Net assets 資產淨值 34,020 153,273
     

Equity 權益
Share capital 股本 82,356 82,356
Reserves (note) 儲備（附註） (48,336) 70,917    

Total equity 權益總額 34,020 153,273
     

Tang Liang Chau Chit
唐亮 周哲

Director Director
董事 董事

39. STATEMENT OF FINANCIAL 
POSITION OF THE COMPANY 
(continued)
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39. 本公司財務狀況表（續） 

附註：

本公司的儲備概述如下：

 

 

40. 報告期後事件 

於報告期後，本集團與其他借貸以及電影投
資貸款放債人訂立協議，（其中包括）以延長其
他借貸以及電影投資貸款的還款日期及緩解
本集團的流動資金問題。進一步詳情載於附
註2.1持續經營假設。

41. 批准綜合財務報表 

本綜合財務報表乃經董事會於二零二二年六
月二十一日批准及授權刊發。

39. STATEMENT OF FINANCIAL 
POSITION OF THE COMPANY 
(CONTINUED)

Note:

A summary of the Company’s reserves is as follows:

Share
premium

Capital
redemption

reserve
Accumulated 

losses Total

股份溢價
股本贖回

儲備 累計虧損 總計
HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元      

Balance at 1 January 2020 於二零二零年 
一月一日結餘 556,778 1,564 (469,532) 88,810      

Total comprehensive loss  
for the year

年內全面虧損總額
– – (17,893) (17,893)      

At 31 December 2020 and  
1 January 2021

於二零二零年 
十二月三十一日及
二零二一年 
一月一日 556,778 1,564 (487,425) 70,917

Total comprehensive loss for the 
year

年內全面虧損總額
– – (119,253) (119,253)      

At 31 December 2021 於二零二一年 
十二月三十一日 556,778 1,564 (606,678) (48,336)

      

40. EVENT AFTER THE REPORTING 
PERIOD

Subsequent to the reporting period, the Group has entered 
into agreements with lenders of other borrowings and film 
investment loans, among others, to extend the repayment 
date of the other borrowings and film investment loans and 
to mitigate the liquidity issues of the Group. Further details 
are set out in note 2.1, Going concern assumption.

41. APPROVAL OF THE CONSOLIDATED 
FINANCIAL STATEMENTS

The consolidated financial statements were approved and 
authorised for issue by the board of Directors on 21 June 
2022.
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Financial Summary 財務總表
　

業績

 

 

資產及負債

RESULTS

For the year ended 31 December
截至十二月三十一日止年度

2017 2018 2019 2020 2021
二零一七年 二零一八年 二零一九年 二零二零年 二零二一年

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元 千港元       

Revenue (including continuing and 
discontinued operations)

收益（包括持續及終
止經營業務） 39,958 73,485 327,065 47,761 199,386

       

Profit (loss) before taxation 除稅前溢利（虧損） (297,979) (55,518) 148,097 (148,016) (416,689)
Income tax (expense) credit 所得稅（開支）抵免 – – (50,603) (11,785) 15,550       

Profit (loss) for the year 年度溢利（虧損） (297,979) (55,518) 97,494 (162,408) (401,139)
attributable to owners of  

the Company
本公司擁有人應佔

(294,439) (49,606) 98,181 (162,275) (401,089)
attributable to non-controlling  

interests
非控股權益應佔

(3,540) (5,912) (687) (133) (50)
       

ASSETS AND LIABILITIES

As at 31 December
於十二月三十一日

2017 2018 2019 2020 2021
二零一七年 二零一八年 二零一九年 二零二零年 二零二一年

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元 千港元       

Total assets 總資產 342,432 446,453 1,174,583 1,018,457 720,880
Total liabilities 總負債 (452,877) (609,805) (865,031) (841,882) (911,747)       

(110,445) (163,352) 309,552 176,575 (190,867)
       

Equity 權益
attributable to owners of  

the Company
本公司擁有人應佔

(68,990) (117,290) 356,296 202,548 (189,848)
attributable to non-controlling  

interests
非控股權益應佔

(41,455) (46,062) (46,744) (25,973) (1,019)       

Total 總計 (110,445) (163,352) 309,552 176,575 (190,867)
       




