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26. PROMISSORY NOTES (continued) 26. AREE »
Notes: (continued) Wiz @ (&)
(b)  In January 2021, the Group settled the promissory notes (b)

with a payment of a principal amount of HK$1,000,000
and interests of HK$1,800,000, and a waiver of interest of

RIEBEZ—F—RB AEREEASBELOR
1,000,0007% 7t K& 1 B %1,800,0007% 7T Y & 72
=35 2] B A381,0008 7T ©

HK$381,000.
27. SHARE CAPITAL 27. I&7s
Shares B 1%
2021 2020
% “EIEF
HK$’000 HK$’000
FAT FAETT
Issued and fully paid: BETRERE
823,564,799 (2020: 823,564,799) 823,564,799k%
—EomE
823,564,799}%) 82,356 82,356
Authorised: ETE
20,000,000,000 20,000,000,0000% 2,000,000 2,000,000
A summary of the Company’s share capital is as follows: RABREABE AN T
Number of
shares in issue Share capital
BETRH#E B s
HK$’000
TAET
At 1 January 2021 and N ZE—F—HA—HK
31 December 2021 2+ ZHB=+—H 823,564,799 82,356
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28. SHARE OPTION SCHEME

At the annual general meeting of the Company on 1
June 2012, an ordinary resolution to propose a new
share option scheme (the “2012 Share Option Scheme”)
was passed. The 2012 Share Option Scheme was thus
approved and adopted at the general meeting and
subsequent approval was granted by the Stock Exchange.
The 2012 Share Option Scheme is valid and effective
for 10 years commencing from the adoption date (i.e., 1
June 2012). The number of shares, which may be issued
upon exercise of all outstanding options granted under the
2012 Share Option Scheme and other schemes adopted
by the Group, is not permitted to exceed 30% of the
shares of the Company in issue at any point in time. The
total number of shares in respect of which options may
be granted under the 2012 Share Option Scheme and
other schemes adopted by the Group in aggregate is not
permitted to exceed 10% of the shares of the Company in
issue at the adoption date. The total number of shares in
respect of which options may be granted to any individual
is not permitted to exceed (i) 0.1% of the shares of the
Company in issue, and (i) HK$5,000,000 in aggregate
value based on the closing price of the shares at the date
of each grant, in any 12-month period unless such grant
is approved by independent shareholders at a general
meeting.

A consideration of HK$1 is payable by the grantee on
the acceptance of options granted. An option may be
exercised from the date of acceptance of the offer of such
option to the earlier of the date on which such option
lapses and 10 years from the offer date of that option.
The exercise price is determined by the directors of the
Company, and will not be less than the higher of the
closing price of the shares on the Stock Exchange on
the date of the grant of the options, and the average of
the closing prices of the shares for the five trading days
immediately preceding the date of the grant of the options.

Since the adoption of the 2012 Share Option Scheme, no
share options have been granted under the scheme up to
31 December 2021.
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28. fERetEstE

EARRNBR _E——FA—HBGF2Z2KE
BFEAG L BZE—ENERESS (TZ2
——FEREAE ) 2 ERARRCEREE
TE-CEEREIRALERREAT LB
HEER IR B R AB R REHE — T
——FERESE I HRMABEE B S
FRB—R) Bst+EARABIREM - 1TER
B —FHEREFERAERRMNZH
st 82 Z A B R 1T B8 IR R o B &%
TZROHE  FEEBAEARBEEAAEE
BITHRH 230% - 1R — B — _FEREE
RAREBERMNZ st B0l 5ER H 2 BB
ZERRDEBEHEEARESBERMBIEARL
BB TN Z210% « FEMR+ 18 5 #iR
AEEEMALTRE ZEREZBRBRMDAR
HRSBIB()AA R BTN 20.1% » i)
BRERSELEHERO ZWHETEZRE
ER1BiE5,000,0008 7T RIEARAEHE
BURERREAD EHAER S ER -

RENEMERZBEREFSAGRENE
ToRBREFNAZEMZEFEREZNEHE
EZERESMABERERERZBRER
THFER URFERE) LBBTRE-TEE
HARBDEFEE IR AERERERSD
HARMIEBRPAZKHE R EEERE
REBHMAERZARN ZFHRHEZ

BBE -

BEM_ - _—FBRESIIUR BEZ
T —F+-_A=+—BHMEREFIERY
ERIERE -

EAXCRKERBRAR
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29.

30.

RETIREMENT BENEFIT SCHEMES

The Group participates in the Mandatory Provident Fund
Scheme (the “MPF Scheme”) established under the
Mandatory Provident Fund Ordinance in December 2000.
The assets of the scheme are held separately from those
of the Group, in funds under the control of trustees.

The retirement benefit scheme contributions charged to
profit or loss represent contributions payable to the MPF
Scheme by the Group at specified rates.

The employees of one of the Group’s subsidiaries which
operates in Mainland China are required to participate
in a central pension scheme operated by the local
municipal government. The contributions are charged to
the statement of profit or loss as they become payable in
accordance with the rules of the central pension scheme.

During the year ended 31 December 2021, the retirement

benefit scheme contributions were approximately
HK$153,250 (2020: HK$254,000).

RESERVES

The amounts of the Group’s reserves and the movements
therein for the current and prior years are presented in the
consolidated statement of changes in equity.

Share premium

The share premium of the Group represents the amount
subscribed for share capital in excess of nominal value.

29.

30.

BAEFFHE

FERR TS ET _ASHERERFINME
AT HRAIRILZBHMEAREE (T817
T5t8)) ZH B EERAEBCEEDH
BR IHREAERZEERA -

REBE@mNEZBRAENGEEHRDAERR
BEZ MR EOBRD 822 MR

AEBRTEAMEEZHNBATME R
B ASHEMEMTERNFERZPRERE
stE| - BRAMMRIRIE T REBARE S ERA
B AR I B R bR o

REBEE_E-_—F+_-_B=+—HILEFEE"
BB 2 HAAA153,250870 (T2
ZE4F . 254,000 7T) ©

f#h

FEBRTFERBEIFEZ#ERESS
BTN R EEmEE K-

b bt
AEEZ RO EERFAIBRABLEES
e




30. RESERVES (continued)

Statutory reserve fund

In accordance with the relevant PRC regulations applicable
to wholly-foreign-owned companies, certain entities within
the Group are required to allocate a certain portion (not
less than 10%), as determined by their boards of Directors,
of their profit after tax in accordance with PRC GAAP to
the statutory reserve fund (the “SRF”) until such reserve
reaches 50% of the registered capital.

The SRF is non-distributable other than in the event of
liquidation and, subject to certain restrictions set out
in the relevant PRC regulations, can be used to offset
accumulated losses or be capitalised as issued capital.

In accordance with the relevant regulations and the
articles of association, a subsidiary registered in the
PRC as a domestic company is required to appropriate
10% of its net profit (after offsetting accumulated losses
from prior years) to the statutory surplus reserve. After
the balance of such reserve reaches 50% of the entity’s
capital, any further appropriation is at the discretion of the
Company. The statutory surplus reserve can be utilised to
offset accumulated losses or increase capital. However,
the balance of the statutory surplus reserve must be
maintained at a minimum of 25% of the capital after such
usages.

I\
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30. {#fE @

AEEE
BEPEBRARIIEEE AT ERER
AEBETHETERANESTRERT
EAREARAUDEFRREEFOE T
2 (RLR10%) BEER#BEE (DEERE
1) EEZHEBEIMELRNS0%ALE -

EEMBERTADIK HEHREBRBRK
R R ARRE o BEUA R P 8 A T IR B A (R 85
RERABREL DB HTRAGRIN -

REBERBEREREREEMA > EPEEM
RRBERRBWE QS AR HEAFAI10%
(ERPEBETFENRABRR EXAERK
EE-NZREBNEHREEZERE THI50%
%> ARBAAIRBIFRERE D BRI
ERFHEDBFHEHERFBERNEE R
me REE L ARE 2O E R R EBAGE
BRAMR ISR DR B AR25%
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31. PARTLY-OWNED SUBSIDIARIES 31. G H

WITH MATERIAL NON- BH

CONTROLLING INTERESTS

Details of the Group’s subsidiaries that have material non-

JEVERG R as 2 BB 3 B
/NS

ERBEAERFEREGZAEENBEAF

controlling interests are set out below: FIBEAAT
2021 2020
—EZ—%§ —_E_F
Percentage of equity interest held by R ERSEZRET DL :
non-controlling interests:
Jimei Entertainment Cambodia Jimei Entertainment Cambodia
Development Limited Development Limited - 49%
2021 2020
—EZ—% TETEE
HK$’000 HK$’000
FHET TE7T
Loss for the year allocated to FROEFIFERERZ
non-controlling interests: E518 .
Jimei Entertainment Cambodia Jimei Entertainment Cambodia
Development Limited Development Limited - (13)

Accumulated balances of
non-controlling interests at
the reporting date:

Jimei Entertainment Cambodia
Development Limited

RIS B EREmD
REHEER -

Jimei Entertainment Cambodia
Development Limited

(25,010)




31. PARTLY-OWNED SUBSIDIARIES
WITH MATERIAL NON-
CONTROLLING INTERESTS (continued)
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3. R EARIEERIER Z S0
BEMEXE =

The following tables illustrate the summarised financial TRARTD Ea i B A B 2 BB R R o
information of the above subsidiaries. The amounts P e 2B E I A B BRI 2 58 ©

disclosed are before any inter-company eliminations:

Jimei Entertainment Cambodia Development Limited has Jimei Entertainment Cambodia Development

been disposed of in February 2021. No transaction was LimitedBER ZZEZ—F ZHHE -RHEHR
incurred before the disposal. W EE RIS

Jimei

Entertainment

Cambodia

Development

Limited

2020 —EEE HK$’000

F#T

Revenue & -

Total expenses Bz 4R%A (27)

Loss for the year and total comprehensive loss for K518 K £ N 2 E k5184858

the year (27)

Current assets BB E 2,509

Non-current assets ERENEE -

Current liabilities TmEaE (75,302)

Non-current liabilities Eli =N =

Net cash flows used in operating activities
Net cash flows from investing activities
Net cash flows from financing activities

KEXBFRREREFHR -
REEFH 2 REMEFE -
MEXBZRERE PR -

Net decrease in cash and cash equivalents

ReEkFESEEE R FER -

\
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32. NOTES TO THE CONSOLIDATED 32. FRRERERME
STATEMENT OF CASH FLOWS
(@) Major non-cash transactions @ FEFREXRS
During the year, the Group had non-cash additions FR - AEBBEMABLATHENEER
to right-of-use assets and lease liabilities of HrERAREEREEEENIERE
HK$2,982,000 and HK$2,884,000, respectively, in N4 Bl %&2,982,0007% 75 5% 2,884,000
respect of lease arrangements for office space (2020: B (ZTEZEHF 11,657,000tk
HK$1,557,000 and HK$1,557,000). 1,557,000 7T) ©
(b) Changes in liabilities arising from (b) MIEEHFTELXBEED
financing activities
2021 —E-—§
Bank
and other
borrowings
and film
investment Lease Promissory
loans liabilities notes
$RITR
Htfg &
VY35
KREEM HE&E ARER
HK$’000 HK$’000 HK$’000
F#ET F#ET F#ET
At 1 January 2021 W& _—&5—HA—H 509,919 4,718 1,000
Changes from financing MEBREMEEH
cash flows (119,817) (3,032) (1,000)
New leases WHEE - 2,884 -
Early termination of a REBELIE-BEREESY
lease contract - (375) -
Interest expense FERZ - 298 -
Exchange realignment ERAE 954 - -

At 31 December 2021 RZE-_—F+"_H=+—H 391,056 4,493 -
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32. NOTES TO THE CONSOLIDATED 2. ZEHERERME @
STATEMENT OF CASH FLOWS
(continueq)
(b) Changes in liabilities arising from (b) MIBEEHMFTELXBRES @
financing activities (continuea)
2020 TECTE
Bank
and other
borrowings
and film Lease Promissory
investment loans liabilities notes
RITR
Hitfg &
MUREF
KREE HEaR ARERE
HK$'000 HK$'000 HK$'000
& TFET FET
At 1 January 2020 RZE_EF5—HF—H 361,701 6,312 9,000
Changes from financing MEREREES
cash flows 149,043 (2,962) (8,000)
New leases wHEE = 1,557 =
Disposal of subsidiaries RENBAD - (495) =
Interest expense FEREX - 306 -
Exchange realignment B A (825) - -
At 31 December 2020 RIZEZZF+ZA=+—H 509,919 4,718 1,000
(c) Total cash outflow for leases (c) HERERMHIEE
The total cash outflow for leases included in the FARESREXRZEERS R 4EEET
statement of cash flows is as follows: T
2021 2020
—E—F “ESF
HK$’000 HK$’000
FHET FET
Within operating activities KETEENA 216 842
Within financing activities MEEER 3,032

3,248




P R

Notes to Financial Statements

RAF5ER R MIEE

31 December 2021 —_E_—F+_H=+—H

33. DISPOSAL OF SUBSIDIARIES

3. EEMBAT

2021 2020
—E-—F —ETEF
HK$’000 HK$’000
FAT FHET
Net assets disposed of: BHEEEFME
Property, plant and equipment ME-BERZE - 61
Club debenture BrES - 320
Right-of-use assets ERAREE = 516
Prepayments, other receivables and FE{IRIE ~ EMEWRIE K
other assets HM&EE 2,560 29
Cash and bank balances H& MIRITHEER 7 101
Trade payables B2 ENIE - (3,330)
Other payables and accruals HhfERIB R ESHE A (4,641) (1,409)
Lease liability HEaR’ = (495)
Tax payable FEIHRIE (188) (38)
Non-controlling interests JEFERR = 25,010 =
(22,748) (4,245)
Exchange fluctuation reserve BE R BN 4,062 1,790
26,810 (2,455)
(Loss)/gain on disposal of subsidiaries BN BATIMN (B) i (26,810) 2,455

Satisfied by:
Cash

BUUTHESE
RE

An analysis of the net inflow of cash and cash equivalents

FHREENBARMNEERFETSEERE R

in respect of the disposal of the subsidiaries is as follows: MAR DT T -
2021 2020
g% “ECEF
HK$’000 HK$’000
FATT TAT
Cash consideration HERE - =
Cash and bank balances disposed of B HEMIRE & IBITAER (7) (101)
Net inflow of cash and cash equivalents BREENB AT ZHE &
in respect of the disposal of HEFEBEEFERA
subsidiaries @) (101)

In February 2021, the Group disposed of the Gaming
Operation and the underlying assets and liabilities to an
independent third party for a nominal consideration of
HK$39.21.

A— T —

N == —

E_R AEEREBEEBRIE
MEENRBBELRET R2BUF=FH %E
REA39.218 7T




34.

35.

CAPITAL COMMITMENTS

(@)  The Group had the following capital commitments at
the end of the reporting period:

RIFEIR ML
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34. B KIE
(a) ATEBRREPREUTZERKIE

qﬂ%
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2021 2020
—E-—F “ETEF
HK$’000 HK$’000
FAT FAET
Contracted, but not provided for: B 5T49 > (BR B -
Film investments BREERE 215,969 44,114

(b)  The Group has no lease contracts that have not yet
commenced as at 31 December 2021.

RELATED PARTY TRANSACTIONS

In addition to the transactions detailed elsewhere in
these financial statements, the Group had the following
outstanding balance with a related party as at 31
December 2021:

() Contract asset receivable from a
related party

b) WZEBE-_—F+_-_RA=+—H>K&EH
WE S ARBHBNEAESH -

35. Rt B33

R _E_—F+A=+—H BRREUH
WERMSFARZHMZZ 0 AEE LR
AT REBER

() BUR—REABAEZENEE

2021 2020

g% “ECEF

HK$’000 HK$’000

FAT FAET

A related company — Horgos Feixia —BRBAH A B —E TR ETRAC 18,257 41,484

On 19 April 2019, the Group signed a TV drama
series investment agreement with Horgos Feixia
Film and TV Culture Media Limited (‘Horgos Feixia”),
which is a subsidiary of Hangzhou Xindingming
Enterprise Management Consultancy Co., Ltd. On
12 July 2019, Hangzhou Xindingming Enterprise
Management Consultancy Co., Ltd. became a
shareholder of the Group. The receivable from
Horgos Feixia became a related party balance
thereafter.

RIZZE—AFHEBTAB  "EEEMN
MR XERANERADZWE
AR EMRERRE G EBEARE
ERE (TEWMRHMM) KT BRE
BREEMZ - R_E—NAFELtA+Z
B M RAEEAZRNEERRLA
PR AN EE B 2 IR R o FE UK E 7 SR HT AR R
BYTR IR BB 12 AY A R Bk 73 4G B

!
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35. RELATED PARTY TRANSACTIONS

(continueq)

Compensation of key management
personnel of the Group

The remuneration of the key management of the
Group during the year was as follows:

35. Al ARS =

FEBTEZEEA SN

FREAEERTEZEEASFHMOT :

2021 2020

—E-—&§ —ECEF

HK$’000 HK$’'000

FHET FAET

Short term employee benefits R EERT 5,991 8,549
Retirement benefit scheme BIRERHEIHE

contributions 18 18

6,009 8,567

The remuneration of Directors and other members
of key management is determined by the board
of Directors having regard to the performance of
individuals and market trends.

Further details of Directors’ and the chief executive’s
emoluments are included in note 8 to the financial
statements.

EERHEMTZEEBREZHMEE
EEE2EAAXRRRTHEBEE -

ERESERIBTHRABHMZE—D
EACE A NEEE R
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35. B3RS @

(continueq)

(i) Amounts due from a Director (i) B —RESBMRIEA
2021 2020
—E—% TEIEE
HK$’000 HK$'000
FHET FAETT

Amounts due from a Director — Luo fEW—LEEHIFE—

Lei (note 18) #E (Mf5E18) 872 2,092

(iv)

The amounts due from a Director are unsecured,
interest-free and repayable on demand.

BUR—2EEMEASAERT  RE R
BREE-

Amounts due to a Director (iv) Bft—%EFMIE
2021 2020
—E—F —ECSF
HK$’000 HK$'000
FET TFAET
Amounts due to a Director - Chau  Eff—ZEERIE—
Chit (note 22) B (fiEE22) 180 =

The amounts due to a Director are unsecured,
interest-free and repayable on demand.

BN —REETMEALERT RERE
BREE -

Amount due to a shareholder (v) FE(F—%BRERIE
2021 2020
—E—F “EIEF
HK$’000 HK$’000
FET FAT
Amount due to a shareholder FES — & IR ERIE 1,227 1,188

The amount due to a shareholder is non-trade in
nature, unsecured, and interest-free. The balance as
at 31 December 2021 is repayable in 2022 (2020:
repayable in 2022).

R — 2R RAIEAER S N E T
WRRE N_B-—fF+-A=t—
ANEBRAR "S- —EH#E (TS
BE ARSI CEEE)

- ﬂﬂ
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35. RELATED PARTY TRANSACTIONS

(continueq)

(vi) Film investment loans

35. B3RS @

(vi) BERREEW

2021 2020

—E-—£F —ECEF

HK$’000 HK$'000

TF#7T FHETT

A shareholder — Jiangyin Binjiang —BREIIRETL 30,420 30,247

On 20 October 2018 and 5 November 2018, the
Group signed film investment loan agreements with
Jiangyin Binjiang Technology Venture Investment
Co., Ltd. (“Jiangyin Binjiang”), whereby the Group
was provided with film investment loan totaling
HK$30,420,000 (2020: HK$30,247,000), which is
trade in nature, unsecured and with an interest rate
of 6%. On 8 May 2019, Jiangyin Binjiang became
a shareholder of the Group. The loan is overdue
as at 31 December 2021 with accrued interests
of HK$3,951,000 and late payment penalties of
HK$3,584,000. As at the date of this report, the
Group is in the process of renegotiating the terms
of the loan with Jiangyin Binjiang, which includes,
among others, to extend the maturity dates. The
interest and late payment penalties had been
accrued according to the provision of the current
loan agreement.

RN_E—-N\E+BE-_+BEKR_E—N\F
+—BHER > AEBETRBIRKA
ERERRAT (DIREIL) BIEE
REER B B ZEBRESER
BEER S 30,420,000 T (CE-F
£ 130,247,000 7))  ZERARZ
B BRI RAIERAC% R _E—NE
AANB IEEIRARER 2R
RHoR_BE_—F+_BA=+—H %
EREEin BRI E A3,951,0008 7T
R % 743,584,000 75 o IR AR & H
O AEFERTIRBEISNHEER
&= U (EpeE) EREEH - B /EA
BERAENEERBIREERMZENEX
sTiR o




CATEGORY

The carrying amounts of each of the categories of financial

36. FINANCIAL INSTRUMENTS BY
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36. HEANBNHNEMTR

RBERR EMITARBESENREET

instruments as the end of the reporting period are as T 5
follows:
2021 —E-—&
Financial
assets at
amortised cost
B RAS st =
ZEREE
Financial assets SHEE HK$’000
FAET
Trade receivables B 5 ERIA 33,650
Contract assets BHNEE 28,451
Financial assets included in prepayments, 5t A FB{ =018 ~ H fth FE U 20 18 K
other receivables and other assets HUMWEEZ CRIEE 107,163
Cash and cash equivalents HEeERIBSEEEB 157,105
326,369
Financial liabilities
at fair value
BATEFEN
EmasE
Designated as Financial
such upon liabilities at
initial recognition amortised cost Total
BEHEMAE
RIaERRIETE ZEMER st
Financial liabilities ERaR HK$'000 HK$'000 HK$'000
TAT FAET FHET
Derivative financial liabilities TEEmasE 16,140 = 16,140
Financial liabilities at fair value BATEGABENERAR
through profit or loss 192,023 - 192,023
Interest-bearing bank and other HERTRAMEEUR
borrowings and film investment loans ~ BE R BEE® - 391,056 391,056
Amounts due to a shareholder e —aRERHIE - 1,227 1,227
Financial liabilities included in trade and st A B 7 R EtELTIEZ
other payables SRHEE - 162,502 162,502

208,163

554,785 9
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36. FINANCIAL INSTRUMENTS BY
CATEGORY (continueq)

The carrying amounts of each of the categories of financial

36. ENAPHNEMTIAE @

RBEHRR - ERMITARZBESBENREEBET

instruments as the end of the reporting period are as T @)
follows: (continued)
2020 T
Financial
assets at
amortised cost
BN A E
ZEMEE
Financial assets HK$’000
TR
Trade receivables B 5 ERIA 67,233
Contract assets 94,025
Financial assets included in prepayments, 5t A FB{ =018 ~ H fth FE U 20 18 K
other receivables and other assets HUMWEEZ CRIEE 104,050
Cash and cash equivalents ReRR+EEER 142,837
408,145
Financial liabilities
at fair value
BATEHEN
By =K
Designated as Financial
such upon liabilities at
initial recognition amortised cost Total
BRI A2
RNERERRIEE ZERER st
Financial liabilities HK$'000 HK$'000 HK$'000
FAT AT AT
Derivative financial liabilities 17,945 - 17,945
Interest-bearing bank and other HERTRAMEEUR
borrowings and film investment loans -7 ™ = 509,919 509,919
Amounts due to a shareholder R —aREIE - 1,188 1,188
Promissory note = - 1,000 1,000
Financial liabilities included in trade and 5t A B 7 R At TIEZ
other payables - 156,656 156,656
17,945 668,763 686,708
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37. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as
follows:

A F5ER AR B EE
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37. %EEIEE’\J’AEFE&’AEFEE

FEETHMIA CREEEARATESERES
BRSN BEREERAFENT !

Carrying amounts Fair values
IRE(E ATE
2021 2020 2021 2020
—g—F "EB°%¥ ZEZ—F ZEBIZ

HK$000 HK$'000 HK$’000 HK$’000

FART THTT FTET THAT

Financial liabilities EMEE
Interest-bearing bank and other FEIRITRAMMBEE
borrowings and film investment loans UK BEHZREER

391,056 509,919 384,335 501,010

Management has assessed that the fair values of cash
and cash equivalents, contract assets, trade receivables,
financial assets included in prepayments, other receivables
and other assets, financial liabilities included in trade
payables, other payables and accruals, amounts due to
non-controlling shareholders of subsidiaries, and amounts
due to a shareholder approximate to their carrying
amounts largely due to the short-term maturities of these
instruments.

The Group’s finance department headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The finance manager reports directly to the
chief financial officer and the audit committee. At each
reporting date, the finance department analyses the
movements in the values of financial instruments and
determines the major inputs applied in the valuation. The
valuation is reviewed and approved by the chief financial
officer. The valuation process and results are discussed
with the audit committee twice a year for interim and
annual financial reporting.

EEEENLEEAREEEERE ANE
E B HBWRIE StATANRIE  HfthiE Uk
MERHEMWEEZSRMEE - SFABZEN
MECHMEIRERESERZEHERE
EANBRABIFERRRREBREMN—BR
ERBEZATERHKEERES TEHN
ZETEREONEHRREIE-

AEBBRMBEEAENYHEREEFES
MIARAFESBNERRKRER MHLEE
EENVBRERBERZRZETER -NER
SEE MBHRPAONERIABENES
B TEEGHEMBNIZHABIR HE
M BEEERT R E - HEEERGERS
EREEGSFETMRwm  UFRHAR
FEMBHRR
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37. FAIR VALUE AND FAIR VALUE 37. EMIANAFERATFEE

HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of the non-current portion of interest-
bearing bank and other borrowings and film investment
loans have been calculated by discounting the expected
future cash flows using rates currently available for
instruments with similar terms, credit risk and remaining
maturities. The changes in fair value as a result of the
Group’s own non-performance risk for interest-bearing
bank and other borrowings and film investment loans as at
31 December 2021 were assessed to be insignificant.

The fair value of the derivative financial liability as of 31
December 2021 was related to variable interest rate of
certain film investment loans, which was calculated based
on the discounted cash flow model under the income-
based approach. The key assumptions included discount
rate, forecast revenue and profits tax rate. A significant
increase in the estimated cash inflow and the growth rates
in isolation would result in a significant increase in the
fair value of the derivative financial liability. A significant
decrease in discount rate in isolation would result in
a significant increase in the fair value of the derivative
financial liability.

The discount for lack of marketability represents the
amounts of premiums and discounts determined by the
Group that market participants would take into account
when pricing the investments.
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37. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

Fair value hierarchy

The following table illustrates the fair value measurement
hierarchy of the Group’s financial instruments:

Liabilities measured at fair value:

As at 31 December 2021
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AFEER
TRITAEESHIAZ ATEFBER:

BRATEREZAR:
R-ZE-—%+-A=+—H

Fair value measurement using

ERNTREMFZ ATEHE

Quoted prices Significant Significant

in active observable  unobservable
markets inputs inputs Total

REE  ERUER EATTERER
MHRE BARR BARE Hast

(Level 1) (Level 2) (Level 3)

E—R (-t (BE=H)
HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FET FET

Financial liabilities at fair value through ~ AT EF ABRNEHEE

profit or loss - - 192,023 192,023
Derivative financial liabilities TEEmar - - 16,140 16,140
- - 208,163 208,163

As at 31 December 2020

N2 _EF+_HF=+—H

Fair value measurement using

ERUTRIERFZ ATERHE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs Total

AR BAUBR EATUEER

mIFRE BAHE BAHE szt
(Level 1) (Level 2) (Level 3)
(E—1R) (EZR (BE=%)
HK$'000 HK$'000 HK$'000 HK$'000
FHET FAT FET FET
Derivative financial liabilities fTESRaE - - 17,945 17,945

During the year, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets and

financial liabilities (2020: nil).
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37. FAIR VALUE AND FAIR VALUE 7. M TANATFERATFEE
HIERARCHY OF FINANCIAL 3
INSTRUMENTS (continueq)
Fair value hierarchy (continued) RNEEBSR @
Below is a summary of the valuation techniques used and TERBANR ZZEZ—FRZEZZF+TA
significant unobservable inputs to the valuation of financial =+t HEMIAGEMERZGERTE
instruments together with a quantitative sensitivity analysis BEAROERGABBUREEFEEDNT:
as at 31 December 2021 and 2020:
Significant
Valuation  unbservable Sensitivity of fair value
techniques inputs Range to the input
EXFAER ATEHBAYE
fh{E R i WARE #E ISR
Financial liabilities at fair Income-based Estimated  2021: HK$61,643,000 to 5% increase/decrease
value through profit or approach revenue HK$316,299,000 in estimated revenue
loss from motion would result in increase/
pictures decrease in fair value
by HK$8,724,000/
HK$11,513,000
BATESABEN BA%R  RBRRZ IZEIZ—F 61,643,000 Betikagm,/
EREE FEithha  HTES16,299,000% 7T 5% 8 EHATEIEM

/08,724,000 7T
/11,513,000 7T

Discount rate  2021: 17.46% t0 23.35% 5% increase/decrease in
discount rate would result

in decrease/increase in

fair value by HK$455,000/

HK$591,000

BEE ZEZ—F I 1746%F REIRZIE M,/ R D5%
23.35% EERATEHEL /LM

455,000/ 7%,/591,000

BT




Fair value hierarchy (continued)

Below is a summary of the valuation techniques used and
significant unobservable inputs to the valuation of financial
instruments together with a quantitative sensitivity analysis
as at 31 December 2021 and 2020:

37. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

Y,
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37. %EEIEE'\J’AEFE&’AEFEE
R =)

NEERER =)

I3 3

=+—H ﬁ%ﬂlﬂfﬁﬁﬁﬁﬁﬁﬁzfﬁﬁﬁm&
ERATIHRRRABBURE

EHRED

Significant
Valuation  unbservable Sensitivity of fair value
techniques inputs Range to the input
EXFAER ATEHBARE
fh{E R i WABE #E ISR
Derivative financial liabilities Income-based Estimated 2021: HK$10,346,000- 5%(2020:5%) increase/
approach revenue  HK$316,299,000 (2020: decrease in estimated
from motion HK$10,287,000 to revenue would result in
pictures HK$387,147,000) increase/decrease in fair
value by HK$1,294,000/
HK$1,293,000 (2020:
HK$2,345,000/
HK$2,414,000)
TEEmar BWA%R  kBRRZ ZEIZ—F 10,346,000 §+umtmnu/ A
st #TES16,299,000 5% (CTIEE 1 5%)
BT (CEZEE: BERATEEM/
10,287,000 T E 2,294,000 7T
387,147,000 7T) /1,293,000 7T

Discount rate

RHEE

2021: 17.46% to 23.35%
(2020: 18.01% to
24.08%)

TEC—F L 1T46%FE
23.35% (ZE-TH
18.01%ZE24.08% )

(ZEZEH 12,345,000
HIT,/2,414,000% )

5%(2020:5%) increase/
decrease in discount rate
would result in decrease/

increase in fair value by

HK$58,000/HK$59,000

(2020: HK$64,000/
HK$66,000)
ﬁﬁiﬁzi'ﬂu/ H5% (=
TTTF 1 5%)
SERAFERD /&M
58,0007 7T,//59,0007 7T
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38. FINANCIAL RISK MANAGEMENT 38. MERAEEEBRREER

OBJECTIVES AND POLICIES

The Group’s principal financial instruments comprise AEBENFERNETREBREARTER TR
promissory notes, interest-bearing bank and other RTREMEEURERKREER - TES
borrowings and fim investment loans, derivative financial REEURRERIREEFEEE ZFT/
liabilities and cash and cash equivalents. The main TEAENFEENDAXRERNREEEES
purpose of these financial instruments is to raise finance o AEEBREREHMEMEEREE W
for the Group’s operations. The Group has various other BERRBEEKENEGTRUREBERE S E
financial assets and liabilities such as trade receivables and fIFRIE

trade payables, which arise directly from its operations.

The main risks arising from the Group’s financial REXAEREHRITANFTIEZRARANER
instruments are interest rate risk, foreign currency risk, B NERE S EERBAREBESRM E
credit risk and liquidity risk. The board of Directors reviews EEERIREEESBERABNEE > B
and agrees policies for managing each of these risks and BRI RS T 3L o

they are summarised below.

Interest rate risk FEE =

The Group’s exposure to the risk of changes in market FAEER 2 —F+"A=+—HEEW
interest rates as at 31 December 2021 relates primarily to MG EEHEAMTEEAREFNFEFH =X
the Group’s interest-bearing film investment loans with a FERERREERERM-

floating interest rate.

The Group’s policy is to manage its interest rate risk using FEBZHEAUBENERELRBETE
a mix of fixed rate and movie performance specific debts. EEEEEREBEMNERM -AEBEWE
The Group has not used any financial instruments to hedge FREMNER T AR FBEFEES-

potential fluctuations in interest rates.

The Group’s exposure to interest rate risk is minimal. 7 £ [ BE B A == 3| B Al o




38. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)

Foreign currency risk

The Group has transactional currency exposures. Such
exposures arise from sales or purchases by operating units
in currencies other than the units’ functional currencies.
None (2020:None) of the Group’s sales were denominated
in currencies other than the functional currencies of the
operating units making the sale.

In addition, the Group has currency exposures from its
interest-bearing bank and other borrowings and film
investment loans.

The following table demonstrates the sensitivity at the end
of the reporting period to a reasonably possible change
in the RMB and USD exchange rates, with all other
variables held constant, of the Group’s loss before tax
(due to changes in the fair values of monetary assets and
liabilities).

Notes to Financial Statemeﬁts’- .
g

RIFEIR ML

31 December 2021 —_E_—F+_HF=+—H

38. MEEMGEEBERBE @

S L B

AERRRRZERER ZEARDER
MEBUNBUZEERLUN 2 ERETT
BEEMEL AEELE (CE22F | §) i
ERNETHEZKEBMUNEERUING
EWstE

5h *EBEERE S BRITAREMBE
UREBZREERNEREER -

TRINEMEEHMEHERTIEZBR
T rEEGRABEE (AEBEERERER
TEEZFFE) BRREARARERETE
R BEP]SEEF I BRE -

Increase/ Increase/
(decrease) in (decrease) in
basis points loss before tax
BEL PRI AIRSIR
B, GRL) ¥, GrL)
HK$’000
F#
2021 —E-—F
If the Hong Kong dollar weakens HATRETRE
against the USD 1 (1,684)
If the Hong Kong dollar strengthens B TRETAE
against the USD (1) 1,684
If the Hong Kong dollar weakens B TR ARKEERE
against the RMB 1 (100)
If the Hong Kong dollar strengthens HETRAREHE
against the RMB (1) 100

‘ﬂy@
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38. FINANCIAL RISK MANAGEMENT 38. MHEAEMEBEBREREE @
OBJECTIVES AND POLICIES (continuea)
Foreign currency risk (continued) SIS B ()
Increase/
Increase/ (decrease) in
(decrease) in loss/profits
basis points before tax

B PRIRAIES IR,
@, Geeb)  ERIgm, Cely)

HK$'000
THET

2020 —=-=
If the Hong Kong dollar weakens HWATRETRE

against the USD 1 3,298
If the Hong Kong dollar strengthens WA TRETHE

against the USD (1) (3,298)
If the Hong Kong dollar weakens WA TREAREEZE

against the RMB 1 271)
If the Hong Kong dollar strengthens HWETRARBAHE

against the RMB (1) 271
Credit risk S8R
The Group trades only with recognised and creditworthy AEEEHEKITIREERTFNE=ZFXR
third parties. It is the Group’s policy that all customers GoAREBRNRHAECMERBEESRRZN
who wish to trade on credit terms are subject to credit BEREETERBFER N REBEHF
verification procedures. In addition, receivable balances are 18 BE 22 R SRR IB 45 BR ©

monitored on an ongoing basis.
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38. FINANCIAL RISK MANAGEMENT 38. MFEAMEBEBEREE @
OBJECTIVES AND POLICIES (continuea)
Credit risk (continuea) EERK @
Maximum exposure and year-end staging R A/ % 14 1 B £ K P I S R
The tables below show the credit quality and the maximum TRETHR+ZB=+—HBHHNEEEEZRE
exposure to credit risk based on the Group’s credit policy, RAEBREFEERENRAGEERRKO > E
which is mainly based on past due information unless ZEERBEAAEN GRIFEEMBEERAMNE
other information is available without undue cost or effort, B ARE DA EENER) URFERFEDN
and year-end staging classification as at 31 December. EEDEFB -PMEINEEAZETME
The amounts presented are gross carrying amounts for ENREAENREBRNEERR-

financial assets and the exposure to credit risk.

As at 31 December 2021 R-_®-_—%+-H=+—H
12-month ECLs Lifetime ECLs
12{8 B 58
=858 2HEEHE
Simplified
Stage1 Stage 2 Stage 3 approach Total
F—IEER FPEER B {EH & st
HK$’000 HK$’000 HK$’000 HK$’000 HK$°000
FET FET FERT FET FET
Contract assets* BNEE - - - 105,911 105,911
Trade receivables® BB EWRE - - - 114,560 114,560
Cash and cash equivalents ReERkAEEEER
— Not yet past due — kB 157,105 - - - 157,105
Financial assets included STATEMTIE Bt
in prepayments, other ERRIERHMEE
receivables and other assets ~ MISBIE &
- Normal™ —FE™ 107,163 - - - 107,163

264,268 = = 220,471 484,739
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38. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)

Credit risk (continuea)

Maximum exposure and year-end staging
(continueq)

As at 31 December 2020

EERKE @
RBAEFR O R FEXREEEER (&)

AZEo®E+-A=+—8

N—= ==

38. MEEMEEEBERBE @

12-month ECLs Lifetime ECLs
128 B
FEBAE 2HPEESAE
Simplified
Stage1 Stage 2 Stage 3 approach Total
FMEE EREE HMEEL BIEH % st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT TAT TAET TAET FTAT
Contract assets” BREE - - - 121,888 121,888
Trade receivables* B ElE - - - 138,864 138,364
Cash and cash equivalents ReRBeEEEE
- Not yet past due — B R 142,837 = = = 142,837
Financial assets included AN FIE EAf
in prepayments, other EWFER HMEE
receivables and other assets ~ MEEIEE
- Normal™ —EE* 104,050 - - - 104,050
246,887 - - 260,752 507,639

For trade receivables and contract assets which the Group
applies the simplified approach lifetime ECLs, information
based on the provision matrix is disclosed in notes 17 and
19 the financial statements, respectively.

- The credit quality of the financial assets included in
prepayments, other receivables and other assets is
considered to be “normal” when they are not past due
and there is no information indicating that the financial
assets had a significant increase in credit risk since initial

recognition.

ok
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38. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)

Credit risk (continuea)

Further quantitative data in respect of the Group’s
exposure to credit risk arising from trade receivables are
disclosed in note 17 to the financial statements.

As at 31 December 2021, the Group had concentration of
credit risk as most of the Group’s trade receivables and
contract assets were due from a few customers, who are
mainly film distributors and are in the media and culture
segment. 29% and 33% of the Group’s trade receivables
and contract assets were due from the Group’s customer
with the largest trade receivables and contract assets
balance, and 90% and 84% were due from the customers
with five largest trade receivables and contract assets
balance, as at 31 December 2021 and 2020, respectively.

Liquidity risk
The Group’s policy is to regularly monitor current and
expected liquidity requirements to ensure that it maintains

sufficient reserves of cash to meet its liquidity requirements
in the short and longer term.

The Group’s policy is to maintain sufficient cash and
cash equivalents or have available funding through
interest bearing loans to meet its commitments over the
foreseeable future in accordance with its strategic plan.
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38. MEEMGEEBERBE @

EERRE @
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38. FINANCIAL RISK MANAGEMENT 38. MHEAEMEBEBREREE @
OBJECTIVES AND POLICIES (continuea)
Liquidity risk (continueq) mMBEERAR @
The maturity profile of the Group's financial liabilities as at BESORLBRNTI AEERREHERZ
the end of the reporting period, based on the contractual THEaRIHREROT

undiscounted payments, is as follows:

Group FEE
2021
—E--%
Less than 1to5
1 year years Total
bit—& —E5f ek
HK$’000 HK$’000 HK$’000
TAET FET FTET
Interest-bearing bank and other HERTRAMBENR
borrowings and film investment loans ~ BEREEM 391,056 - 391,056
Amounts due to a shareholder P —%REIA - 1,227 1,227
Lease liabilities HE&R 3,181 1,888 5,069
Trade and other payables BARAMENRE 162,502 - 162,502
Derivative financial liabilities =K 16,140 - 16,140
Financal liabilities at fair value BATESABaNEREas
through profit or loss 192,023 - 192,023
764,902 3,115 768,017
Further information regarding the Group’s liquidity risk and ERAEERES RN KMRESIRB AT
the actions taken and planned by the Directors is set out in BNTHNE—PTERNERH A AFERE

= o

note 2.1, Going concern assumption. (EE




38. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)
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38. MEEMGEEBERBE @

Liquidity risk (continueq) MBEERAR @
Group (continued) FEE &)
2020
bl _|1 — T3 E
Less than 1105
1 year years Total
DR —F —ERE Bz
HK$ 000 HK$ 000 HK$ 000
FAT FAT FAT
Interest-bearing bank and other HERTRAMEEUR
borrowings and film investment loans ~ BEHBEER 184,830 339,733 524,563
Amounts due to a shareholder e —2REHE = 1,188 1,188
Lease liabilities HEBE 2,159 2,936 5,095
Trade and other payables Bo MEMENRIE 156,656 S 156,656
Derivative financial liabilities ThEEmar 17,945 - 17,945
Promissory note ARER 1,000 - 1,000
362,590 343,857 706,447
Capital management BEFREE

The primary objectives of the Group’s capital management
are to safeguard the Group’s ability to continue as a going
concern and to maintain healthy capital ratios in order to
support its business and maximise shareholders’ value.

The Group manages its capital structure and makes
adjustments to it in light of changes in economic
conditions and the risk characteristics of the underlying
assets. The Group made no change to its capital structure
during the year ended 31 December 2021.

FEBREAEEZHEZERARRAEEA
BRESEZE BEFRBZERLER
UXFHHEEBBEFRBEEARREE

FEERBEEBRZ S REFEEZR
BEEEEREAGRIFHBEE S&E_
T+ R=t—HLEEE TEEHN

BEAGHERBERERL
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38. FINANCIAL RISK MANAGEMENT 38. MHEAEMEBEBREREE @
OBJECTIVES AND POLICIES (continuea)
Capital management (continued) BAEE®
The Group monitors capital using a gearing ratio, which is REBRBERSELE BIMER PERUKZ
net debt divided by the adjusted capital plus net debt. Net BAEERNNEH FHE) EREAR-EHFEE
debt includes interest-bearing bank and other borrowings FEERTREMEEUARERKRES ?’X .
and film investment loans, promissory notes, amounts AREBE BB AR IFERRERIE
due to non-controlling shareholders of subsidiaries, trade SEMREBEREMENRBERESER ﬁE
payables and other payables and accruals, an amount due H—2REFEBEBRREENREEEER &
to a shareholder less cash and cash equivalents. Capital REESRABEBEAEBEERZ REREH
includes equity attributable to owners of the parent. The FANEAREELEERWT .
gearing ratios as at the end of the reporting periods were
as follows:
2021 2020
—E—F ZEIEF
HK$’000 HK$’000
FHET FHET
Interest-bearing bank and other FERITREMEEUR
borrowings and film investment loans ~ B EER 391,056 509,919
Amount due to a shareholder FE — S B ERFIE 1,227 1,188
Promissory notes AR ER - 1,000
Other payables and accruals HihfERIE KRB E B 162,502 156,656
Less: Cash and cash equivalents B IRERIREEEER (157,105) (142,837)
Net debt B 388 397,680 525,926
Equity attributable to owners of BABHE AEGER
the parent (189,848) 202,548
Capital and net debt EARMERFEE 207,832 728,474
Gearing ratio BEARESELE 191% 72%
Further information regarding the Group’s deficiency in net ERAEREEFERNERESAHE RS
assets and the actions taken and planned by the Directors S NITERNE— P ERENRNE2AFERE

is set out in note 2.1, Going concern assumption. fR&% o
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39. B MBIKRET

39. STATEMENT OF FINANCIAL
POSITION OF THE COMPANY

RESHR BERERARDZHBRRARZE

Information about the statement of financial position of the

Company at the end of the reporting period is as follows: B
2021 2020
—E-—5F —EIEF
HK$’000 HK$’000
FET FAET
NON-CURRENT ASSETS ERENEE
Property, plant and equipment ME-BRE KRR 2 34
Right-of-use assets FREEE 751 =
Prepayments, other receivables and FEFUIE ~ HM WA K
other assets Hth&EE 35,100 =
Investments in subsidiaries NB AR ZRE 58,736 58,736
Total non-current assets ERSEEEE 94,589 58,770
CURRENT ASSETS REEE
Prepayments, other receivables and FaTRIE N B EIE K
other assets Hth&EE 374 51,666
Amounts due from subsidiaries FEUS B B A B =R IE - 87,118
Cash and bank balances B KRIB1T4 R 66 960
Total current assets MENEEMEE 440 139,744
CURRENT LIABILITIES mENEE
Other payables HnpE a8 8,077 5,912
Contract liabilities FHEE 18,159 26,929
Lease liabilities HEaE 509 =
Promissory notes AR - 1,000
Interest-bearing bank and other FEIRITREMESR
borrowings and film investment loans UK BEEEER 34,020 =
Total current liabilities TRENEEAEEE 60,765 33,841
NET CURRENT (LIABILITIES)/ASSETS 78 (&) /BEFE (60,325) 105,903
TOTAL ASSETS LESS CURRENT REERRBAR
LIABILITIES 34,264 164,673




RAF5ER R MIEE

31 December 2021 —_E_—F+_H=+—H

39. STATEMENT OF FINANCIAL

Notes to Financial State

POSITION OF THE COMPANY

(continueq)

39. XTI MBRAR »

2021 2020
—E-—&§ ECEF
HK$'000 HK$'000
FHET FAET
NON-CURRENT LIABILITIES ERBEE
Lease liabilities HEaE 244 =
Interest-bearing bank and other FFEBITREMEEUR
borrowings and film investment loans ~ BREEER - 11,400
Total non-current liabilities JERB &R 244 11,400
Net assets BEFE 34,020 153,273
Equity T
Share capital [N 82,356 82,356
Reserves (note) A s (48,336) 70,917
Total equity e m AR %R 34,020 153,273
Tang Liang Chau Chit
Ex Ay
Director Director
o BE
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39. XTI MBRAR @

(CONTINUED)
Note: BT -
A summary of the Company’s reserves is as follows: KABNREERROT
Capital
Share redemption Accumulated
premium reserve losses Total
PREN=E
iR E HE REtE18 1met
HK$'000 HK$'000 HK$'000 HK$'000
FAET FAET FAET FAETT
Balance at 1 January 2020 RIZEZEHF
—B—B#&H% 556,778 1,564 (469,532) 88,810
Total comprehensive loss FRNEEBIEREE
for the year - - (17,893) (17,893)
At 31 December 2020 and RIEZEHF
1 January 2021 +-BA=+—HK
—HB—H 556,778 1,564 (487,425) 70,917
Total comprehensive loss for the £ 2 E k51848 %8
year - - (119,253) (119,253)
At 31 December 2021 RIB_—%
+=-B=+—H 556,778 1,564 (606,678) (48,336)
EVENT AFTER THE REPORTING 40. FREHAREM

PERIOD

Subsequent to the reporting period, the Group has entered
into agreements with lenders of other borrowings and film
investment loans, among others, to extend the repayment
date of the other borrowings and film investment loans and
to mitigate the liquidity issues of the Group. Further details
are set out in note 2.1, Going concern assumption.

APPROVAL OF THE CONSOLIDATED
FINANCIAL STATEMENTS

The consolidated financial statements were approved and
authorised for issue by the board of Directors on 21 June
2022.
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RESULTS

E S

For the year ended 31 December

BE+"A=+—HLEE

2017 2018 2019 2020 2021
“E—+F BE-N\FE ZE-hE BTF ZBZI—H
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
FHET FET FHET FHET FET
Revenue (including continuing and W& (BB KK
discontinued operations) IHREEFR) 39,958 73,485 327,065 47,761 199,386
Profit (loss) before taxation BRI AT T (F518) (297,979) (55,518) 148,097 (148,016) (416,689)
Income tax (expense) credit Fisi () KR = = (50,603) (11,785) 15,550
Profit (loss) for the year FEHF (518 (297,979) (55,518) 97,494 (162,408) (401,139)
attributable to owners of KNBEE AFEL
the Company (294,439) (49,606) 98,181 (162,275) (401,089)
attributable to non-controlling JEPERG AR AL
interests (3,540) (65,912) (687) (133) (50)
ASSETS AND LIABILITIES BER&RE
As at 31 December
»+=RA=+—H
2017 2018 2019 2020 2021
“Z—+tE ZE-N\E ET-NE TITF ZEZI—F
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
FET FHET FHET FHET FET
Total assets BEE 342,432 446,453 1,174,583 1,018,457 720,880
Total liabilities meE (452,877) (609,805) (865,031) (841,882) (911,747)
(110,445) (163,352) 309,552 176,575 (190,867)
Equity R
attributable to owners of ZN/NIEZ 2= DN
the Company (68,990)  (117,290) 356,296 202,548  (189,848)
attributable to non-controlling JEEIRE R (L
interests (41,455) (46,062) (46,744) (25,973) (1,019)
Total 4 st (110,445) (163,352) 309,552 176,575 (190,867)







