Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss however arising from or in
reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
APPROVAL OF CLINICAL TRIAL APPLICATION OF
BIOLOGICAL CLASS I NEW DRUG CMAB017 BY
THE NATIONAL MEDICAL PRODUCTS ADMINISTRATION OF CHINA

This announcement is made by Mabpharm Limited (the “Company”, together with its subsidiaries, the
“Group”) on a voluntary basis to inform the shareholders and potential investors of the Company about
the latest business updates of the Group.

The board of directors of the Company (the “Board”) is pleased to announce that the National Medical
Products Administration of China (the “NMPA”) has approved the clinical trial application of biological
class I new drug CMABOI17 for the treatment of advanced solid tumors, including but not limited to
colorectal cancer, head and neck squamous cell carcinomas and esophageal squamous cell carcinoma.

CMABO017 (anti-EGFR probody) is an innovative probody drug. Results of the completed experimental
study on tissue distribution of tumor-bearing mice show that CMABO17 concentrates locally in tumor
24-72 hours after administration. We expect to commence phase III clinical trial in the fourth quarter of
2024. We expect that CMABO17 may be approved by the NMPA for marketing in the fourth quarter of
2027. Regarding CMABO17, the design of blocking peptide is expected to significantly reduce adverse
skin reactions, gastrointestinal mucosa, etc. The selection of IgG1 constant region can enhance the effect
mediated by Fc fragment of antibody and thus improve the curative effect. CMABO17 is a biological class
I new drug with better efficacy and safety than similar products available on the market, and it is expected
that more new probody drugs will be developed by leveraging the research and development platform of
CMABO17. CMABO17 is indicated for the treatment of advanced solid tumors, including but not limited
to colorectal cancer, head and neck squamous cell carcinomas and esophageal squamous cell carcinoma.



Cautionary Statement required by Rule 18A.05 of the Rules Governing the Listing of Securities
of The Stock Exchange of Hong Kong Limited: We cannot guarantee that we will be able to obtain
approval, develop or ultimately market, CMABO17 successfully. Shareholders and potential investors of
the Company are advised to exercise due care when dealing in the shares of the Company.
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