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CLARIFICATION ANNOUNCEMENT

This announcement is made by the Company on a voluntary basis.

Reference is made to the announcement of the Company dated June 30, 2022 in relation
to, among others, the distribution of Class B Shares indirectly controlled by the controlling
shareholder (the “Announcement”). Unless otherwise defined herein, capitalized terms used
herein shall have the same meaning ascribed to them in the Announcement.

The Company noted the recent misconception in the market regarding the disposal of Shares
of the Company by Prof. Tang Xiao’ou (“Prof. Tang”), an executive director and a controlling
shareholder of the Company. The Company hereby clarifies that, Prof. Tang has not disposed
any Shares beneficially owned by him, and the Company was also informed by Prof. Tang that
he remains confident in the long-term value and prospects of the Group, and has no plan to
sell any Shares of the Company.

As disclosed in the Announcement, Prof. Tang distributed all the Class B Shares held by the
Limited Partnerships to the respective Limited Partners without consideration, and therefore
such distribution is not a disposal of Shares for any economic benefits. The distributed Shares
are owned by the Limited Partners of the respective Limited Partnerships, and the Limited
Partners are independent third parties and pre-IPO investors of the Company. Prof. Tang was
deemed to be interested in and control such distributed Shares only by virtue of his indirect
shareholding in the general partner of the Limited Partnerships.



The Company was informed by Prof. Tang that such distribution has now been completed.

Accordingly, the Limited Partnerships and the general partner, and Prof. Tang no longer hold
any Class B Shares.

By order of the Board
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Dr. Xu Li
Executive Chairman
Chief Executive Officer

Hong Kong, July 13, 2022

As at the date of this announcement, the executive Directors are Dr. Xu Li, Prof. Tang
Xiao’ou, Dr. Wang Xiaogang and Mr. Xu Bing; the non-executive Director is Ms. Fan

Yuanyuan; and the independent non-executive Directors are Prof. Xue Lan, Mr. Lyn Frank
Yee Chon and Mr. Li Wei.



