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MAJOR TRANSACTION 
GRANT OF WAIVER FROM STRICT COMPLIANCE WITH 

RULE 14.41(A) OF THE LISTING RULES

Reference is made to the announcement of JBB Builders International Limited (the 
“Company”) dated 22 June 2022 in respect of the major transaction in relation to the 
conditional agreement to settle the Outstanding Contract Sum in the total sum of 
approximately RM59.0 million owed to JBB Builders and payable by Bukit Pelali pursuant 
to the Settlement Transactions (the “Announcement”). Terms defined in the Announcement 
shall have the same meanings when used herein.

Pursuant to Rule 14.41(a) of the Listing Rules, a circular containing, among other things, 
further details of the Settlement Transactions shall be despatched to the Shareholders 
within 15 business days after publication of the Announcement. As more time is required 
to finalise the information to be included in the circular, the Company has applied to the 
Stock Exchange for a waiver from strict compliance with Rule 14.41(a) of the Listing Rules.

On 15 July 2022, the Stock Exchange has granted the waiver to the Company on the 
condition that the Company will despatch the circular on or before 19 July 2022 and 
disclose the waiver by way of an announcement. The Stock Exchange may withdraw or 
change the waiver if the Company’s situation changes.
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