BTHTEH FHEE

T o KA A RS A A S S5 B A R w] R KA A
BT > S L UE B R Bl 58 RE R U S B R AT o B W] S B A SR R ME R R R A R A
FlS BT AR B 20 A A T A AR B AT R SF A T 51 B AT AT 4B 2R R IS AT T AT -

BT 20 3 A KA 7 T B BRI AT B B R RE R c ek al BT o R R
I 5 Gy T BT I RE R MM - SR AT AR - A - S 2E &t A R B 2E R

MTumE & HREZE S T I A IBI Group Holdings Limited A% 1 » & 57 B % 7% 4 1K
FbEM A RBAERBELE TR EAN ST H &g |AT - FF &3
28 oy v R R R R A SR > DA E FEURGE AN o

IBI Group Holdings Limited
(B2 B 3 % 37 1 R )
(RADASE - 1547)

e
BRTRORBERON -—RRXE;
ERES,
RIS X BED
ERARPKE
53
BRRBEREES

AN 30K TR BT A e B AS A bR [RE 2R — B BT A E A H A M [ AR

ANFETN -F A NLANLH (B E) BF+REIER R F S E B E 1 il
WO 1 BE24 2401 -02F BATIE R RG> B RKgHESEH N AEREICE
21 H o

BEARB KM ZE - FRREFRGBEANRRZER M BTN AHE
i F O RCR R R G B B AT MR A R R B R R A R R AT R A
FrEpfife R Z R EB XK W HRBER T - HHRFEHEFEFReERELECHE
BATREI U+ NP AR FHEBRBEF ST EAEEBSEETLAR
SNE M A FEB R G RE RIS M AP Os4 (g & - "4 NA+HH®R
BEBRSEETBRIEIGHEERSBM P O7HE) cHZ LSRR EZEE®RE . B
T KRERSGEE T - FRREFRegHAeT g LR/ FIE
BT o RR AT R A A B S 2 o

—EFECHEEA ST TH



7K 78 bR 53 J7 A 3C R o 3 A o 1A AT AT I 26



2 =

T AR 2 R A

fgpﬁ# TR HR

NG

[ A% 4 A

Rk PN
(% B g
[T+ &
2 PN
[2% =] e 41 ]

(A 22w

[ 42 B e o
[0 Bl A 1]
[# % |
(A £ 4 |

[ ot

[ %

[ 8% 47 3% HE

B A% B Bl A7 B

i}

BRI FE 7 AP ESF > R A i g A A LLE i FE

ARANFGEFR F - HF LA LH (EHH)
AR IEAREFEE BB EE T 1
JAE 24 $£2401-02 % B 47 1) B R 3 4F K &

B E—NEILA T H R AR A S T AL A
ORE AR (K8 R RE B FT - 7 s DL H A Oy 5K
1% )

B A E o # IR 7 5% i 19 6 38
NG/ - =

&5

B A E o # R 7 5% i 19 6 58

1 1 56 622 B 4w A ] (KL A W A8 R B A
Ho At 77 B #0)

IBI Group Holdings Limited > A B 2 #f & 5+ fit
&_Lﬁﬁﬁlgﬁ/\ﬂ>,ﬁ\agﬁ‘ﬁﬂxfﬁf it 38 Bir &
Mo b e O OB AR - 1547)

BA b BRI 3% ) AY TR 58

BA b BRI 3% ) AY TR 58

ZN/NISI

A s ] Ko B g A

BT L E R

Hh B A v R AT B

HmRRN EF D AERREFERG ERTES
() — M Ko M 1 P e > DABC %~ BT MR B
AN R R 7 B M % A RE O AR R D R R R
H B 547 iy 88 2020% 19 1B 1

CERCCFEEA T ZH o B E KA ED AT S
il S B BT O TR B B AR E R T AT B

1=



2 =

(B H

[ i R

o i) 2 w2 A
e % % 8 &
[

AT 2 w1 A5 1]

(% 8 &

[ 10 432 4 |

[ 7 M ) & Aok i ]

Riiglig
[ 3R
[ 22 fr |
[ Bfs Ja& 2> ] ]
EX 3

[ i s <1 HI]

[ A 4 %

[% ]

TENETA M E RGBS A &
Mo by B

Wk 52 B g g B R AN (REOR I B 6T - Al T R
P At T A AE 20

R4 i 1 < R AR FI 26 42 M 0 R 4
ANFRIMRZZES
o N R LR

e Z & — AR = H = H RS B A O R
1 55 32 75 2 ] A

AKANFMH ML 8 &

BN _EF  FERRAFRE LR TES
B — M K 4 I A4 1% HE > LA B [ O R A A 4%
RENMAB R ERREE R E H B BT RN
A 10% 1Y B 6

A k028 571 B R g L B R ) (RS B
RI > Al T B BLH At 7 30U 0

A% A AR HP A BT (0 0.01 #E T8 19 4
SRR EIN

A S A R A
eSS N i A GEORCE

HA F iy B8R0 T 5% il B {86 3R

THEF AP EFEHFREEZ B G ARET R
i AT B9 K2 m WS > A BE B TBE 0 [ i S D

WE _F_HE A=+ —HILEE
ISl

_2_



EETERN

IBI Group Holdings Limited
(P2 B At Iz B AR 2 )
(R - 1547)

H 17 #EH it M HEF I
Neil David Howard 55 2E (5 5 # 17 B 38 #) One Nexus Way
Steven Paul Smithers 5¢ 2 Camana Bay

Grand Cayman
W or FF B A7 # KY1-9005
Robert Peter Andrews € 4= Cayman Islands
David John Kennedy & 4=
Martin Woods ¢ £ BT B

i

TR 7Y 18 9%

B A RAT R B3
R E

e
BITRORBEOIRGN —REE;
ERES,;
A8 S A% BED
ERRBEER
&
BRREFKREES
]
A S— Y ] ﬁéi FOR A T O (38 352 3 AT 4%

BE S M I PRE - PR BEATIROME - R R R AR A A A W A% O M E IR
RS -

A BRE R R A B ﬂ:?—‘iﬁﬁ CoUNG E
EREERNER UL CF T AR R E R



EETERN

RTRE

BT P G M S RE DA R R AR AN R A T B R R AT AT A A A AR
P8 bR oKk B R AT e B TR o N S F D R RE R e b
BT ERREUR TEFEITRME - KRB EE AT H M C 81T K0 8
H 800,000,000 it 55 > Wl R R EEBE T HBEBEAESE T - _F R KA
R H A RS g — 2 AT i ol [ KRR B AT T By o M —F
BRHEF Reg FERETRE &S i 817 LEERZE G
160,000,000 i 1 £ > BP A #H B P ik R 5 H © 347 I M S B 20% - 3% AT
&E% HAM HZE N &ERRAIE: O FEBREESERESHRE: ()5

T2 4 I 5 B = ﬁ%&ﬁt%%@ﬁmﬁ%ﬁ?F%%Likﬁm%mFﬁM;
B (iii) B AR A 4 B B AROK & b A A P SR R ) s s BT e T R R

BEXE

WA R ZFE R REFER G SR E S E AR R T E SRR
PE-FHER S BERRENER T A RREEERR KK %EWTHH%M
B 4% 17 1% 13 2 H 800,000,000 B w5 E > W BB R R EEBIITHE MK LEE
TR K e H AR e — %ﬁﬁ&%jﬁﬂﬁﬁﬁﬁﬁ&%»i
7y W A% R ] B 22 80,000,000 B B 4 o RIS A B P R S M E B B B AT D
BAEW10% - R IZHE (g ) & —HAN > B2 T REFRRAIE O FHE
JBE B AF K & A R IRF S (i) B R AN J BB 2 ﬁ%&ﬁ@m%@ﬁmﬁﬁﬁTF
i R Sy Nl O R S A CTTH ) ) N/ U N W B A 1 R
e BB R B T R R

AT BRl O 0] 452 E 1) R T BR P RS A A KR BR e BT BRI A BT R B E
W0 JE 18] e R 3 B BT A e B ORE > DA A S B SR R s S A B At o B (] 2
THE 10 PR e A N R E

BMABITRE
ﬁ&ﬁﬁﬁ&ﬁ&%@&@m PR R R MR AR - R S F A ROR

FRE B 2 E RS BRI T F R IR L TH — R R AT S 8 BRI 1 R
ﬁW#HMM§m&%@%Mkﬁ%M$ATEW%E&%%E%&%%%



EETERN

M KRBT RE - ERERKNBEAS RN LEEREERE I E BTN
B 10% °

ERES

R EEEAT B KRN FH W4 AT ¥ FNeil David Howard /¢ £ &
Steven Paul Smithers st A4 - PA N = 24 % 57 IF 3 17 # 5 Robert Peter Andrews 7¢ 4= »
David John Kennedy 7% £ & Martin Woods 5G 2 ©

ERAMAEI08@ KK R EEEREAFERNE L =02 — A EF (5
M3 F NI =8 AR E A DR =02 — 0 N8 8 fm (H 5 R
WA ERHARDE = FimEER R TGS EREREL  EREMAE
V2 B8 - () B 35 & 41 DU SE Hf Bl RF 22 R 9 AR 5 AR 8 B &= HE &
BARNFHE - R BRKE WHAZ TR L EHEE NG hmERTEMED
MARGEEFRGNITMEFTYEEEALNA TERREBAFEREG  THERKE
o MR P OFE AN HI 2 108(a) 6 M ZF 11214 > Neil David Howard /¢ 4 ~ Steven Paul
Smithers 7% 2 & Martin Woods /A s (H 5B > M EWHF S ER N -F - —
JBE RO A K b AT -

R LB A B R e - A T R KRG E SRR AT
# B R R SO AS 28 BB B

R4 Z B g R L A3 1346 Br 8 S 1k e HIEE AL KA S A 8 51 9k
MATESFNFER L HERE WHER B L FRATE R E B S M- it
b MEBAZEGRABR EFFHBER T _FRRAFRT L HELHE
iR 1T & = (B Neil David Howard 5 2£ -~ Steven Paul Smithers 5 24& & Martin Woods 5t £)
BEF SBEHRIFCEETR SFBMLEFECAMEEFH g &k Lol I R IiHEE
MWEERBELNARBER RN ERE-

BB

Ay v LA T8 S Fh B A BR S AL R T T AR RO R R g R AR
0% W) SLAZ RO > AT A RS R ALY .

MREHREFEZZEGHEEERT EFFLREABFELFEXGIMH
5 0T A R A R B AS 2 F) 8 5L A% SR > AR B R A R R T R AR R B &SR



EETERN

ERARBRE

EHEgE&NR F - FERA S T H (BB AR L AR 4
e IR A AR B i B A B 1.0 WE Il > ME ZE R BRI T T AR R AR R & At e
BRI AAEH -

FBRHRP F - FERREFRG LR ERAMBRE SR -F -
EHHEHAEPRDSMBERAMAS TR -F - 4L -+ - HEBWN) L5 K
NAEIBRAMOB R - S HEERREEARERRIABRENERN > RAFRFR ZZF
T RASTHAER D E-FE A T HEY (BEEEMH)
WA S5 FAE > MM AR & B A il P s - A5
FEMERERAMBE  TEHEZMEF SCHEE AR EHER T
JUA L E (B —) F 4 W R =+ 20 /28 | A2 /] 1 s 0 dd P8 st o R
HAEBHEERARAR (M2 FBERFKE RIS S M P .O544) (B %
ToFENA TR RS EESS MR R 1698 E R &/ h O 17H#) o

—E-—ERREFAR

AR F O AFRREF RGN E SRR ABRFI6E21H < R = F =
A RO AR R | B R TR R S > DAL v CHL b G4 ) % 38 AT 1 HE B I ol 42 E
R B8 AT R - EOR IR AL I DL R IR A m A B

Jy R BRI O AR R AR R g R g B S R A RE R A At
REZFZZHERAAARNABEN D2 2F - "F VA LH (BN R (BFEEREMH)
45 g BB A o R R T A RO R & BT T R S OB o B AT A B AR
WO ZF T AR R R AR R R g B BT A 2 R P SO R A BR A
SO ZF A UA EH (R ) R AR R = A s B (R 2 AR A R
i 5 &R i B B A R R ok s A W 2 5 K E R 18358 & Ml
D54ME) (3 = F AN 0 H R 5 A e i R 1658 R & M b0 17
A e P wC T A e

RREEXRKB

BEA @ KT 2 —F — A RREERGEINNARRBAL R Z KRB
% [R] IRE 1) S B 58 BT 48 b (www.hkexnews.hk) & 4% 2y 7] 4 ¥l (www.ibi.com.hk) °
fif BT AEESE —F - RREERGEAEATEAES KRR > B
Fie AR AT R AG BT B 48 R M 2 B8R E R S [R] 4% ME R R AR I I
A $57 HE SR (AN ) 8RR A R N BB R W0y % G B RE S sl RE SO I A B B
e S O i) N [ Sl N 1 A N e Al 1 i AN N 1l 1 2 N/



EETERN

FBROBF ST R A EFEHFTERLARSF > A5 & 2 5 KHE K183 5
GRS S F - HFNATHHEABFESERE BB E RSB P
L1748 o S Z R i WA K B AT FAK > R AR BB & s & = )
WHER G AW R G LR EIEN T A RBAT LRI B E e o

BRERERR

8 b i B 58 13.39(4) W Ko 75 72 Al B 58 72 M > M SR A I R R & AE AT e
FRLER AR ERR IR BREEFEUMERS AR AERRE &
TR AERBEFRITEEENRREDRF AR R - B R F K
WO K e bR 2RI Pk 5 2E DL A B AR U O AT AR A I AR B
b TR R 2R 13.39(5) R B 1Y 7 A M R I B AR A R o

e B B B R YLy > B B B B YRR R R B R (0 B R B A\ B
EARBEAR) MR EFANERBLERMEA - RRRE - AR A BR
— SR SR R RE (Y B R U JH B H SR N P A A B AR R R DU R — O B .

MEREED M ERETEN 28 LEE MmERAEAR %
TR R G R R R ERR -

EXEH

79 KA R R TR R B E e I A B R S W R KL > B R K 3L
Be AR AU 4 0 AT o A AE AR L — U B A A AR AR R LR S T R KRS
7 38 bR BT AR 4% B K T T Y A il oT B > Sl M A e R R o I 2 OB T
AT ] Al S5 B DA BOR 2 bR S TR BT AT e R L A P

EERER

B O AR B A O gl P A B R B AT R L e 4%
fE > B OK BEAT S ME - EOBRIB AT EE O A R o R R MR R B R AT B A A R
R AR R EHEERRR R EE A BN L I6E 210N —F
Jie RO A R A BT ORI R AR RO R B4R 2RO B R R

I
VRO
R H#
IBI Group Holdings Limited
B
Neil David Howard
i R

“E - EBA-S+TTH



B 8% — EBERBEEF®R

12 HE 55 R A0 A S L i MR 19 e AR AEIE BE O T T AE R AE R EE
U R

A X EEIN MEAFBRAU NS EAEFTNERZEHMBRE LRSS
1B51QMEW AL EE TS S LM AR ER FTKEBELERED
H O ZEAR FE R IR o

NEIL DAVID HOWARD % 4
Fof 7y

Neil David Howard /¢ 4= ([Howard £ £ |) > S15% » i & —/N4FWN H + = H &
ZREABEF BN _F—ANENAT -HATHTESF FHEFEFHRALA
ITELHE R - Howard E AT A AR SHBE AR EF - HARLAZBETER K
FMEZEGNE B EREBMPOCERB RS L EBEFEE-

H - ZFZENE+T—HAEAIBI Limited#EHFH A H -FFE L4 /\HEBIBI
Macau 9 = 35 48 Z8 #in A A 42 B DL 3K > Howard S 4E € B A 42 B & fF @ + 1 4F o

W ZEENFE T —HMAAELBE R > Howarde AR —FF 4F L HE X
% 1 4F = H 7£ Global Beauty International Management Limited (3= % 4% g5 fi & & /£ 1%
Rp i R OBS) AT I sl AR TERARRIAZ A A ERERE T LS -

Howard 5 42 it — JUJL = 4F & H 8 26 7 9 B A 5 407 48 V8 95 4% I K 22 (University
of the West of England, Bristol) » & 28 T &} | & 3 & & | 2 { - Howard 5t 4 H 1%
TERETFE L A EE M R L B K 2 (The University of Southern Queensland) 58 %,
AR E R KE IR R ZFEE - — S BIREE B g
/> & (Hong Kong Society of Accountants) (¥ fiff 7 % & #t fili 22 & (Hong Kong Institute
of Certified Public Accountants)) % 7 & H SC 1 o

Howard 55 A= 0% /% A1 52 s A BR 2 "l B9 25 55 > a% 24 m) 5 78 78 s oF 1 Aoz 9
A AR O DAL A IO H MR R AT F R B S 291 AA MR LL A R R SE D7 2K
VLR B B B 8 7 30 B B o Howard 56 A T8 &8 - 5% 4 W] R MR HIIRE I M E A 26
B5 H B AE A€ 77 o Howard S 28 E — 25 ffE 8 > (803l 8 R Hh AT o] JUCRE sl 2k 47 7 3L
i 5% 2% @) RCE R M o HL ST A B B IR R 2w R T C 51 B 5] Sos K
1 8 1 AT AT B R T AE R A -

B b SC P #5 & 4b > Howard 56 48 (1) 0 48 7 A% 45 [ 48 AT AT o] H A B %5 5 A i) iR
W AE = AR M T AT S R BT A BB AT AT ] SRR o



B 8% — EBERBEEF®R

AR % F R K #r B

Howard e AE L AR AR FTAMMBF A4 - VIGAEM A LW B8 A58 =4, H
HEM B EEE AT — 5 WREIRG S & WK &S x> = A F5%k
20 R B DA M g SRR By b o B H R IR E R A N = R R R A
K& i (05 R R F AT o % B AT A M= A E S S 4F 240,000 W T M A F
T K H A 48 R o Howard 5% A2 1Y 37 T B 3 =5 & 2 IR0 A A B 1Y Bk B/ & OHR B 4%
e - RBEFMEZE ittt EgdRNRE 22 - "F=HA=1+—H
14 BE > 1 2 3B 49 2% 5,416,000 %5 JG - 1 45 3 5 1 42 240,000 % JC ~ A H - B K&
H b #8 A 492,508,000 # T - B 1E 1€ 412,650,000 % JC M A E it 3R K 5 #3) AE K
18,000 # JC °

B3 %

R IEML AT E R EE G ERIRA L AT KA E s X
H i 4 & ¥ A /A 7\ Brilliant Blue Sky Limited ) t5 7% B 40 o #E A BE 4 1m0 = A 1) B
& &b > Howard 56 2E BHL AT fa] L Ath 3 5~ & AR 0 B sl 32 22 0 o ol I R OR O %
B E i R R I AT ] B AR o

R 17 #& &

W B B CE B ] 47 H W Howard 5t £ AR 18 3% 5 & B & & 0 S XVER iR
408,000,000 B J& 173 CFH & 7 AS 2> &) B 3547 BEAS51.00%) H # A of w40 4 A 45 -

STEVEN PAUL SMITHERS %t 4£
Feg

Steven Paul Smithers /4= ([ Smithers £ £ 1) » 5458 » i —F — /N4FEWMNWH + =H
ERMERBEE > BN _F—NEXNH T — HPFAEBAT#E 5 M B o Smithers
HEBEARNAETITSMBARNERE -KAFMEZETLIRATZBETHE -
WMEEAEHMWSEREH S AR EFER SR EEH-

Smithers /5 4= 7F & ils @ 4 E R @27 4F TAERRE - i X N4FE A H A A4
B EAE = S E B R Z /T A — LU = 2 R R NAE I TR R %
(FERFREMF)ETERARBAABEEGH LHALHE, FEAFTEHRRK
HMAEBMBEFEEF AGAEHEH - RN E+AZE - LILNEZH
Smithers ¢ 2= Ji* Construction Quality Management Ltd. (£ % 1 FISO R #& & H # K)
PEAT B PR R R > R B R R LR EE AR o



B 8% — EBERBEEF®R

Smithers ¢ A& — JUJL — 4F £ H B 2 % 5 B A 2 | B T & BE (Brighton
Polytechnic) (B 7§ 7 3¢ §H K £ (University of Brighton)) » # # 5& T 2 8¢ 7t M & ¥
EL B A4 B A o Smithers 5% AE A — JUL L /N B A R 5 B 3 BT FF K B (University of
Leicester) # 15 T 7% & PR H £ £ {7 o SmithersC AL HE R — LILEHFENA K - F
— VO AN H O B AN 5 U B R FF i % 2 & (Chartered Institute of Building) & B & &
a8 o M — JUIL /A B 48 32 4 4 % B 8 38 B & (Institute of Management) & & o

Smithers 5 4 % £ Design Up Limited [ # F > 5% 28 @) B 7% & W &5 M s Sz 19 2 A
AR ZF — AR A = JUH 8RR R FEE 751 0k LA B R e sk o X O
FE DL B B B B 7 ) i 5L o Smithers 5E 2E 78 ¥ % First Concept Corporation
LimitedM#EF > Z A F AR FBIEML LW ARF AR —_F—LtHFE—H+=H
MR 45 2 w91 55 751 46 LA 8RR e 5 O oK G JE DA B B BRI 8 ) R -
Smithers 5 2E T 58 - 5% 58 2 W) P M BLCIRE BCBA G5 B A8 B R OID M AR 6B H
H & T B8 77 o Smithers 56 2E #E — 2 Bl 58 > 153l M P o AR o] HCRE BXR AT A Bl
/NI ol RN I =g W PR B A /NS [ O R T e e A AT )
R R Y AE ] B BR B TR R AE -

B b SC ¥ #% & Sb > Smithers 5 A (i) 37 4 74 A< 45 B 9 AT AT o] A RS 5 K (i) R
I e SO | 113 /I o ] /N S il /NI [ B o R I = o

AR % F R K % B

Smithers A B A AR FTAMRBEGH VG E LT HBHESH =4 H
HEMHFEBETEZEEM — T RBIRE S OEK LEGEEEE D> =MH FE
Em A e DL H A SRR Bk o MR ZEAR I AR N S FE R R
o i (B 15 R K& E R EAT - B H AT A ME = A M 1 4F 240,000 9 0 ) A F OB
0 K HAb AR F] - i 2 HE b EH G2 BB R A LN A B E LR & &E TR
BT E gt EeERAlE - R T - " F A=+ —HILHFE %
Z H A £55,196,000 # JC > 1 15 B 3 4 4 240,000 JC ~ AF o HE RN & H b A8 A
#12,388,000 ¥ JC ~ I 1% € 412,550,000 #5 T K At 2 it 3R AR 51 #1442 18,000 #5 T -

8 1R
Bt VE AT 9017 8 35 & TN %5 i HOE 45 M g5 M B & & BE 5 A 7] BreadnButter

Holdings Limited 1) # s 7~ B 43 H A #E 45 1 2 A= 19 B AR 4b > Smithers 56 28 B AT {o]
HoAt 5 = AR S BT B RO B R O 38 R b T R AN NI AT AT B AR o

~-10 -



B 8% — EBERBEEF®R

B 17 1 2

W ECE BT 4T H B Smithers 4G 2B R 1B 55 5 M B R B B XVER R
184,000,000 A A% 173 (FH & A A8 A /] B 8 17 B 4<23.00% ) H A o 9 41 4 A R 25 -

MARTIN WOODS % 4

Martin Woods ¢ 4= ([Woods & 4 1) > 6158 > A =& — —4F + H 0 H LT /5
By TEST AR EFGRUEBIER - BN AFEZE S *ﬁ@}rl
%E@&ﬁziﬁébﬁﬁ B — JL/N A — H R A o B 25K R FF B & R A
& B o WoodsCAETE H & M E M A HME314FE R TAE&KE -

Woods 5t 4 it = %&F —F 4F i 7. T JinWoods Limited > Eﬁiﬁéﬁﬁﬂﬁ:ﬁ%ﬁ’]
MR BEENT LA RMEELHN WELIEERSE R_FXFLFE LA EZ
E— L+ = H > Woods 7t /£ % F Bkt #8282 A A R 2 ) s BA%ﬂﬁﬁjﬁ%EE“
A EMRBS A KRB SR EFALCH R FF - _FFLFEIA
WEM A MEBHITARAA > AR EEESESF - R —LILAEF—HEZ
FE—F+ ZH > Woods 5t A4 I8 14 76 IE & 4 25 fCHLA BR 2 w (B &2 By b i & | &
W b AR AT (R AR R S) B A R IE AR H SR o

B b SC % 5% & 4 > Woods 5G4 (1) 3 48 A A 45 B 4 AT AT ] H A B 5 5 K i) iR
W AE = AR A T AT S R BT A BB AT AT ] SRR o

AR % 4F R R Fr B

Woods B A BL AR A Al BT 32 BAL K > Bl @B A =& —— 4+ AW H &M
S o fRZH AR PR A R A IR O A R A OR e (R M AT
Woods 5& £ 22 4F B 3 Bl € 5 4 4F 240,000 % oG > J5 A 2 E] 28R R B M B &
ARNFEZHMBREE - Woods o AEH E ~F -~ " =H=+—HILEEFEWH
P 48 %H £ 118,000 #5 JC o

B8 1%

B TR 9 AT B8 57 JF AT T T R Y BR AR b - Woods 5B A B AT AT At #E g
e AR P~ R BB R e i e R O 2 L b i R ) SIE B AT AT B AR

K 17 # 32

RAEEWEA AT H Woodsﬁ'ﬁi]ﬁﬂﬂfﬁ’\ﬂi/\j B or A AT RE 4R (8 6
ﬂ(#&ﬂﬁ%{%{ﬂ%XVnK

—11 -



W 8% = LEL

A Bf#% J7 E T MR M E /Y @R B A A JE T 3R kAR A ]
1 HE T i 19 B R

1. BMEERBEEZ

b TR RN AR Ak AR A R AE R I LR R B S B 1) TAZ O B ) [ R g
(oD BN L 45 E > AN m AT T M S 2 "l £ Z AT B~ EEHIRR
EEESRENIDE A0 /NI IRy [F /N ) N N e (O ST o V=RV N 0 o N/ v -
Fr # 3

W R E BRI AT B B S KRR — DD B A AR T RN IR A
VL%@Aiﬁﬁ“?%Fﬁ#@mﬁ e 0] 3 HE I R T A B DL T
A% w) AT AR B0 o T AT AR A B A% O BN IR SRR B N R o R R T
AT AR BB Ay

2. AR

& B B Al 47 B #1> 3L 4 800,000,000 A% A% 3 © 85 17 o 15 A B ML HE 1 (0] 4% 4
L% AFEHEME WERSEARBEEBITITAEBEAESE T - “FRK
Lﬁﬁ%H%EET@L A B AT I 0y B [B] S FE AT AT B 0y o #E SR 48 4R R
M 7] i £ 80,000,000 & & 4y (FHE ik —F — ZAF R REFE R g H S 817 KM
10%) > HIBR B £ T8 & B R 2 1k« () AR 2 AN i B #3 4F K& &5 RIS (i) &=
T 40 R 35 B 2 H%Eﬁ@m&@ﬁmﬁ%ﬁ??&%Lﬁﬁ@m%@Fﬁﬁ
o (i) A% AR AR 2N B R R b 3 A A A R R R[] K BT o A A e B

3. BEKMEHR

5 B W A R AT B E SRR A R RS A ﬁ&ﬂ&%%%%
Flts o P ERHWEESLZHMmME TR IZER GRS REEFEL
A BB R > HoAE e fE B SRR E%ﬁ“?&h%ﬁ%ﬁMMEﬁT%@&%
4. BEHNES

MR IR BRI RO UARNA ] HE 4 e S EE e 88N

BIVBH 2 B B 05~ A0 ) AL AR R R A - 5 R A AN K b T AR U R E ATk AR
A7 < g

12—



8% = HE R 4

S.

HEBEBESTHELBBHRNTE

HARNAR __F = =2+ —H(MALAREH N EREFEZG S M

BEER R M A AR DAL R AT IR R ESBE AR AN EEEEHEAR
AR R ERAMEE - RN EFETEHARXFANEEESELELRA
fRUSIR UL A A B K A A 28 B A DL T (B A AT B £

6.

&

FBe 43 1 e AR B B R AT FOB R 124 H A B 5 B O B e KR AR R S A

BERERE(ET)

A % BES & &
—_E_-_—F

t A 0.345 0.300
J\H 0.330 0.300
JuAH 0.335 0.243
+ A 0.280 0.235
+—H 0.310 0.270
+=H 0.315 0.280
—_E_-_F

—H 0.330 0.260
EE| 0.300 0.265
= A 0.290 0.250
™A 0.285 0.265
A 0.325 0.280
75 A 0.320 0.300
TtHEZ KO REEETIT A 0.305 0.300
EERHEHEFHEA

EHRN(EWEFEFE VDS HEMBERNEN HS AN EER B NE R EE

TP B R AR T T AR ORI AR R B E A ULT 1 AR 2w B R
25 ) AT AT B e

8.

ESAH

O WSS BT R Gl o A TN DUR o S N R R B T R R K B =

JH 5 AR A8 0 (| 2 HE AT 0 A 2w RE T 9 [l B 4

13-



Bt 8% —

2N/

A

B R

9. WEETFANTE

il Jise TR AR 2 w45 S5 HE P A RE S LU B DR AR > AR R N e A2 R AT o O (el 0
HY HE g T N> AT R e e B < R RR B 320 R AR A Wi e IR — A IR
ol — AL BoAT B OF 2 U ST 1) R e R AT IR B AR 2 w0 R Sl
JH B R ) 4 T A o ARAE AR 2 A K IR R 2 KO B R 1 56 336 R A B Y i 1y
f S IR B Re M R e AR B R AT B R S BRI © B AT B b B A B

5 A S% ek DA I HE £
BEOREE
EHTER
FrEc#T ERERY HRERY
REME 28 B/ EENE BROBE ®E ERald Bl
Neil David Howard /& 4 ! % Yk B 393,376,000 & 49.17% 54.64%
R 14,624,000 A 1.83% 2.03%
Steven Paul Smithers JC A2 % % 1% B # & 174,888,000 A& 21.86% 24.29%
Enfs 9,112,000 fF& 1.14% 1.27%
Brilliant Blue Sky Limited' & % fi 4 393,376,000 W& 49.61% 54.64%
# e 13 il {65 B 43 408,000,000 & 51.00% 56.67%
Breadnbutter Holdings H 4 M 4 174,888,000 A& 21.86% 24.29%
Limited?

G NE TN o i {65 B 4 184,000,000 £ 23.00% 25.56%

I 3
(1) Brilliant Blue Sky Limited ( i Neil David Howard 7% /E 2 & ¥ /) £F A 393,376,000 B f% 4 » Neil

)

3)

David Howard 5& A= # $ 55 25 0 01 & 46 41 8% 45 2% 72 393,376,000 B B 1y o % & # 25  Neil
David Howard 5& 2E 75 % 14,624,000 B¢ B¢ {3 o 5 H E %5 # £5 ° Neil David Howard /& 2E 7% & 3%
408,000,000 B & £ o 5 A HE %5 o

Breadnbutter Holdings Limited ( FH Steven Paul Smithers 5 2E 2% % ¥ A ) £5 47 174,888,000 % i 173
Steven Paul Smithers 7¢ A MR 5 7% 27 K W & o 1) 4% 450 7% 7 174,888,000 ik B 3 o #E A HE 4 o
Steven Paul Smithers % & 7R 129,112,000 B & £ 77 5 A B %5 # %42 © Steven Paul Smithers ¢ &
A A 3L 184,000,000 i I 63 o R A HE #i o

#f i€ Zr & (Neil David Howard 5C £ /9 e 18 AR 38 3% 2 & 7 & & ) ¢ 45 5 72 Neil David

Howard J¢ 4 35 #% H B #3 # 45 & H % 52 ¥ 1% B Brilliant Blue Sky Limited 19 #E %3 1fi % A 1
408,000,000 B B 1y = #E A BE 2 o

— 14—



8% = HE R 4

(4) &k E 4 % £ (Steven Paul Smithers 5¢ 25 B9 Fic 18) #2 $5 3% 75 & 30 & 6 14 9% 41 % i Steven Paul
Smithers 5 2E 7 3 H B #5 45 & H % %2 #£ 7% [ Breadnbutter Holdings Limited ) R %5 1M 4 A
) 184,000,000 /1 B #y HF HE A #E 25 o

AR ST R E A — KRR DR 30%H R £ R 50% P HE AT T A
TSR R GRS Z AN AN RRET DL UBE LA
5 AR bl 5% e BE R 2 B B 1240 A ) BT R 3 D B A R AR o B EHE S 3
A 29 5 > R g Al B AR M 0 ] 4 A B B E > K AR A e B 1248 A AT Y
[l AT T BRE () > — 2 A sl — Ml — BT B N L5 A — HK R Al50% 8 LN 1y &
DU - Rz R R R % B

WL T R S WEAE o R R B R AT 4T H 1> (i) Neil David Howard 5% /& ~ 88
JiE % &= J% Brilliant Blue Sky Limited 72 &5 £ 408,000,000 A% A% 17 (FH ¥ it A< /A &) B2 ¥ 17
B AN 51.00%) B A o 9% 85 & B A RE %5 5 & (i) Steven Paul Smithers JC 4 ~ Mk £ 75
% - } Breadnbutter Holdings Limited it & 3t 184,000,000 f% % > (FH & it A 28 7] £ %%
11 A 23.00% ) H #E A7 50w 0L 2 B A RE fi o

it 2 g5 4 1 AT {8 B 4% HE > (i) Neil David Howard 5% 4 ~ 88 i€ & + & Brilliant
Blue Sky Limited A i 173 #E A 09 HE f 58 B0 A A 2 v © 8847 I A 51.00% 3 2 4
56.67% 3 M (ii) Steven Paul Smithers %G 4= - # £ 7% % 4 M Breadnbutter Holdings
Limited i~ & 3 () HE %5 48 281 B Ak A & 7] 2 38 17 i 45 23.00% 3% & 4925.56% ° 5t #
BTG LS ZE RIS A AR ERE L R AW EL -

I AN A 2 A AT TR AR 4 [ A2 R S (] A A B A T AT RE B U ST BB
HY % 3 o

BT R OR AR R AN B 7R Rl e B A R E D N BB AT I AR 25% (B W
2T E B H A S 2 AR B b)) B UL RS B 3C r BE I) B fy o B SR OR R R A
BEEHARFRE DRI E&MEA 2 LS T 8RR G-

10. &~ » 7] 8 B & 17

B R AR E B A AT B AT N R A A2y w Sl (e R B S B AR B i
B BUE AT AT B Ay o T A 2 ] S CHC AT e B 2y WD O A M R B B AT el R S A -

~15 -



IBI Group Holdings Limited
(P2 B At Iz B AR 2 )
(R - 1547)

%% 3B & IBI Group Holdings Limited ([ 2 A ) @77 —F = LA JLH (B
WA b7 b e R R O A s E R E 189G E P 1 EE 2445 2401-02 F S 47 i R
FRG(IZEBEZ_FRRBEFAEG) > #HLUEH T I FIH:

(R Rk

1.

M BERMARFARE “F " F = =+ —H ILFENEF LK
BB R LA RS ([ ) & S 7 A% SR iy o

B TR E S

(i) Neil David Howard 5 /£ % L 17 & & ;
(ii) Steven Paul Smithers 5¢ 2E £ $L 17 % F 5 K&
(iii) Martin Woods 7 A4 £ M 37 JE gL 478 & -

REEEFg(ESg)ECBE F .= =A=+HILFEENHE
e A

BRAANAEE T - "4 =H=+—HIL4FEERXRYPKEEB1.0M -

R R TR R il T S T Sl A P2 /AT e S b A 8 = g T
e A% RETE o o i E O -

% T8 I (G A B RT) RS R R R P R
(B &
(a) TEAS PRk 5T SC()BEY BEBR N - Slf 4% I8 7 W8 W6 5 5 2 i A7 FR > W) (T Bk

R ass B AT Em &R R > — B R M P AL fE S R A B
WMHGERA T OTEALF —DIHES > U BT LEEAL

—16 -



—TEZ__ERRERBFREE

(b)

©

(d)

A 43 (T BR A0 1) o e i 5 8 /0 I 3 1) 88 5% > sl B A T R A ]
B 3 B AL B R ) B e HEE R Hx%“"’ﬂfé’éﬂjjzfxﬁTﬁEﬁﬁﬁﬁ
2 S5 RE T B I B A ~ W ek S R (DA T R B0 R R E

AR R PR 58 b S (a) B i AL MR > BROBE HE S R A B IR B B
AT BE ZE IS A TR U ) A ROAR AT o % SE E D 00 B A ol D S AR

i%*ﬁﬁ%ii(a)&ﬂ‘]ﬁk?ﬁ?uEﬂﬁéﬁﬂiﬁ%#ﬁﬁﬂ%#ﬁl%??U\EE
B (AN o AR B T IO RE B DA G At o =TT G B ) B9 Bk 0y AR B R A5
ﬁAZIKH%%% Lﬂ%ﬂaﬁﬁﬁﬂx%f@%{ﬂﬁm%’ E*ETFT?’J?‘:?JEEE
B 5 [A] 2 A R B0 R O T 88 BR A G ARt ] R F 30 5 5Gi)
*E%Z—‘ﬁﬁlﬁ%ﬂﬁﬁé%f%ﬂ@ﬁ%thEI‘ME@E%H&%@%??@E;E‘Z(iii)ﬁtﬁu
AR T B BRI Z P IR AL R AR ERMA(TER
AR BC g K g AT By DU R Iy 0 A 8 EER A B R s B Gv) AR B
ARy A AT AT 5RO RE B 5 RT  H B BB A ROy IR AT AT R R 0 A B AT
i 58 M A ﬁi‘ﬁ%%iﬁi‘ﬁﬂ%?ﬁﬁB’Jﬁ%ﬁﬂxfé}rH*F‘d‘fézliﬂ% %% L (a)
BP0 A B RE IR A2 e BORE BRI

BAREEM S

(ERME AR EEREIREE T =P REAMIEMN
W

() AN AR JE B R AR e A R

Gi) HREMA -FHEMHEAREE2R2TE(— LN —FH ZHEH > £
A BB ET) BB 2 BE B AT T H M A Tk B e AR N A ZE B AT
T R A K B B RR S T RE ek

(111)ZIK/\7Hx%ﬁAHx%j<@J:L A R R R BB T AR PR R
%7 &Y

[ BR ] Y 46 R 35 2 8 2 19 301 1H] 1) R 9 SE WO Bk B A% 5 R 44 i R B 0
R A N % HE RF BT 5 5% 55 B0y 14 Ee 9] 5% 8 B 4 B8 B B8 AT Rl B HE B
S P HEE G At B T B 3 HE AR 1Y B O (M 5 3R RE - 0 RO HE Bl AL 5
JE B R AS 2w B AR AT R I RE TR A T 35 A R ) B R AT > B0 ] R AR

17 -



—TEZ__ERRERBFREE

28w B A AT B AT OB B M BAE AT A8 0R SC B BT B R E > BAE B E R AR A
o] 32 A FR ) BB AT A% 55 B E B0 A7 AE R B R D R 2 R IRE R i AR
H O EE s B R LAY B O B Al % BE) o

% 8 I (S A R AERT) T SRR R R ek R
(B &

(a) TEA Pl 58 N (o) Be 9 BLBR N > — M B M A0k O 1L ok E S5 R A B
M OE 38 LT SO AT A 20 7] — )R 0y > AR & ok o o S B 355
BRZRG(EESG]) MM &L 7 B0 1 EsF Al fﬁﬁﬁﬁ
fB 3 AT RE b TR % 2= B K B S T Rt B RR R R AL AT Al R O 2 5
%%E&% HABEYEZEG B -MEHEARKERE

— LN AR S IHR O] > RS AR E BUE RT) B BRI KR ] e B AR At
ﬁ%% % s

b)) AANFKBEARBZR L X @BHWMEREFRIMCGERE W T O
BRI RMAE AESEERAREREERRE DS BT RMOH
BRI 10% > 1 AR $5 A P ik B (a) BE IR W B B B RE R 2 0 B BRI
K

(c) MiAREEMT :

(BB AR EEREAIREE T = PREAMIEMN
W

() A2 E]DN JE R AR R AR

G) AAFRMERMAN -HEHEARAEER2E(— LN —F5 =
VL B BE AR A BB RT) BB 2 S AT A H Al ) ik OB E A
0N m) ZHCBRAT R D B RO AF R g B 0 PR B R s B

0m$”7&%ﬂ&%ﬁéiL EXHEEE RTINS S
%7 & F R EY

~-18 -



g

—TERRBEFAREES

8. BRI ABALFBEBEFERGHEL ((BE]) I e L 7HR &R
T2 A% > AL R B OR AR > W EE R R A BT A 6 TH TR R S M [
BR L A5 AR H MR B A O P A 7 T B ek 5 00 A RE T I | B B AT
ey B MEZFHME AT ERRARRZEERE HCBETRMOE

BA10% o |

T, X4 tHH -+ H

it M -
One Nexus Way
Camana Bay
Grand Cayman
KY1-9005
Cayman Islands

& T B S
S

SC Rk PG A 18 9%
23 AR AT K E 34

A E A H O

H 1T EF
Neil David Howard 5 4= (3 & FF 77 I 38 %)
Steven Paul Smithers 7G4

Jgr AT HE F
Robert Peter Andrews 5t 4=
David John Kennedy 4t 4=
Martin Woods 5t 2k

~19—

K H#H
IBI Group Holdings Limited
B
Neil David Howard



it it

JUATHE % A8 o A B % A B AU R R g s A (B D) I g BB
$®ﬂ%%ﬂ&ijﬂ7§ﬁ*%iﬁﬁﬁﬁﬁ“?ﬁ&iUL&%:WTéﬁﬁ@*%
32 ZACKRACH W - Sl AE 55 R A0 R R SC R BRI AE 2 i Boi R AR R R AU o 2 B AU
B JH o JBCR  ME 6 ZHBL B R o AR RO R DR R o R 4 2 R AR
M ZAT - QA B Z AT ZHGE W] 49 44 % ZAUKR IrAUR B e BB S BTAI -

ﬁ%&@%%%ﬁ%%ﬁ%%ﬁﬁ%%%%%%%E%iiﬁﬁﬁﬁiﬁﬁﬁi&%ﬁﬁ
NEE W 6% G RS SR SRR A R R T R RAE RS e
RATREEE - ADRH R EALAFFERMBS BRI S EB R E LA R A
AR RERISE A M AP LS4l (g = F = “FENA+ I H RS F & E%Lmﬁ
A R 1T o O B A AR e % I A AR R AT RAR AR > R AT TR BB B R L F
TR R g RO g R B

Eﬁm&%ﬂﬁg?**ﬁkﬁtﬁﬁﬁiﬁ T ERERNERN > AN FGE R ZF AL

ANHB(E# jE**EJ'L}EJ)LLEI B ) @Tﬁ%ﬁ%?ﬂﬁ )T {5 e L 3 A 56 RO A
%ﬁ%%@%ﬁ&ﬁ&%Lﬁ W o ﬁﬁAQ%ﬁﬁgfggikﬁ ORI R E b
%>%ﬁﬁ2%@ﬁi#ﬁﬁﬁ% NOHIY % LA B (B — F@mﬁ +

a1 = N/ o e ﬁ%ﬁﬁ& % B ﬁﬁ@“ﬂ>ﬂﬁﬂ%%éFkﬁ$
1835 A M Osat(g —F - "HFENATHHEAEFEESHEERBI6YEE TSR b .O17H)
DL B S F 4 -

PERRR - F - FERREFRE LR 2@ AR R - F -+ ELH(E
W) AT R IR PR S AL S R (R &80 O AR 4 i R H
MEERREAERRMBRENMEER  ARXFHR - F - —"FA - +HEN ) E X
CEFEAA S SR (RSN (G B R H) R T O R T A W AN
BAEMALAFAKBBEFEL AN CERZAERRNRE > TAHZMNHEF RKER A
B SR ZHR —F R UA L E (B ) N R IR = 0 A AR B A i R P
R i 5 A R B ﬁﬁ@”?ﬁﬁﬁ%%EFﬁﬁ%mﬁ%ﬁ¢bﬂ@@42::
FAATILAELAFESHEEBEI6IEE RS/ B0 17H))

MEXH2HERRRRM S HEZEEEANBEEFFHFRRALABIN A -2 -
tH AR (TR ) B8k — -

MEXHESIHERREFRMS AR GREALXAFRZREGN I AT CERAE FE T
{5 8 5 & Bl B 0T A BR A W) R AR % R SR R o

A E SR e e 8TH A R R R > AN W BR PR T R A SR B RO ) B R )
FHE - DL HE T 98 M 88 AT Iy o S S S 88 5E AT AT el SR A 4 A B R R

B bSO T R R R R R F o SR UL U SR I AT G A% TH PR AR 5 T K T RO RE ) AR
S R85 R P SRR £ T TSR A R R DU M [ Ry o b T R R I R E AT R Rl R R R R
B AR R P E BT R Y BT BRSO A Rk R e

B A LTRSS 13.30(4) > BN AT S T T F R YR R0 AR P DL B B
K PE o

~20-—



—TEZ__ERRERBFREE

10.

11.

(a)

(b)

(©)

(d)

A

ERXO) BRI BB MEMN —F - FRREFREEN L ARERE AR
ﬁE%ﬁﬁﬁﬁﬁ%%ﬁA#iujﬂ*%m¥ih%iﬁ%£@%m¥%ﬁﬁ%
PR B A AR PR AR R R T AR 2 R R AR 2 WAk % g 5E P A
R TR o R R A B R R AR R RO AR O B H O IR ] L R

filg /N8 B DL B BT SRUBE B AR B2 0 R R B (R SR S F A BRI R R
SE IR TA] = /0N IRF 5 2 AT BR T SO WFV#ﬁ#E%F:*?::ikﬁ CEPN
B AT o

T T AR R RO AR R R 0 AL (8 B T 1R BT AR S0 ) R AT o

AT S RAEUW T - BOREREBA S H WK AfTRERTHE % = FRR
AR TR E R B AR AR DD RO R A

(Y o SC R AR I 2258 o A AT o) B 38 o M DL SE STRRAR /7 VEE o

21—





