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VOLUNTARY ANNOUNCEMENT

This announcement is issued by MINISO Group Holding Limited (“MINISO” or the “Company”) 
today in response to allegations made in a short seller report by Blue Orca Capital, a short seller.

The Company believes the report is without merit and contains misleading conclusions and 
interpretations regarding information relating to the Company.

The Company’s board of directors (the “Board”), including the audit committee, is reviewing 
the allegations and considering the appropriate course of action to protect the interests of all 
shareholders. The Board, at the recommendation of the management of the Company and in order 
to protect the interests of all shareholders, has decided to form an independent committee (the 
“Independent Committee”), consisting of independent directors Ms. Xu Lili, Mr. Zhu Yonghua 
and Mr. Wang Yongping, to oversee an independent investigation regarding the allegations made in 
the report (the “Independent Investigation”). The Independent Committee may retain independent 
professional advisor(s) to assist with the Independent Investigation when appropriate.

The Company will make additional disclosures in due course consistent with the requirements of 
applicable rules and regulations of the U.S. Securities and Exchange Commission, the New York 
Stock Exchange and The Stock Exchange of Hong Kong Limited.

The Company emphasizes its continued and unwavering commitment to maintaining high standards 
of corporate governance and internal control, as well as transparent and timely disclosure in 
compliance with applicable rules and regulations.
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