Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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TERMINATION OF CONTINUING CONNECTED TRANSACTION
IN RELATION TO TENANCY AGREEMENT

This announcement is made by Pine Care Group Limited (the “Company”) pursuant to Rule
14A.35 of the Listing Rules.

Reference is made to the announcement of the Company dated 13 April 2018 (the
“Announcement”) in relation to the Tenancy Agreement entered into between Everhost (the
“Landlord™) and the Group (through Patina Wellness) (the “Tenant”) in respect of the
leasing of the Premises.

Unless otherwise defined, capitalized terms used in this announcement have the same
meanings as defined in the Announcement.

Termination of the Tenancy Agreement

The Board announces that the Landlord has, for its own commercial reason, requested, and
the Tenant has agreed to accept, the termination of the Tenancy Agreement. The Landlord
and the Tenant had on 29 July 2022 executed a deed of termination to record the agreement
to terminate the Tenancy Agreement. It was agreed that, subject to the delivery of vacant
possession, by stages, of all parts of the Premises on an ‘““as is” state and condition by the
Tenant to the Landlord by 31 January 2023 in accordance with the terms of the deed of
termination, the Tenancy Agreement shall be terminated and the Landlord and the Tenant
shall be deemed to have released each other from any and all liabilities, claims and demands
whatsoever in respect of or otherwise arising under the Tenancy Agreement.



The Board considers that the termination of the Tenancy Agreement, which will reduce our
operating costs and allow us to re-deploy our resources to enhance corporate agility, quality
of services and competitiveness to better cope with the ever-changing business environment,
will not have any adverse impact on the overall business operation of the Group.

By order of the Board
Pine Care Group Limited
Chan Yip Keung
Executive Director
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