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SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO ANNUAL REPORTS
FOR THE YEAR ENDED 31 MARCH 2021 AND 31 MARCH 2022

Reference is made to (i) the announcement of LFG Investment Holdings Limited (the
“Company”, together with its subsidiaries, the “Group”) dated 24 June 2021; (ii) the
announcement of the Company dated 24 June 2022; (ii1) the annual report of the Company for
the year ended 31 March 2021 (the “2021 Annual Report”); and (iv) the annual report of the
Company for the year ended 31 March 2022 (the “2022 Annual Report”). Unless otherwise
defined, capitalised terms used herein shall have the same meanings as defined in the 2022
Annual Report.

USE OF NET PROCEEDS FROM LISTING

As disclosed in the section headed “Directors’ Report — Use of Net Proceeds from Listing”
in the 2021 Annual Report and 2022 Annual Report, the timeline of full utilisation of the
unutilised proceeds for (i) expanding the equity capital markets (ECM) team; (ii) investing
seed money for new fund under the asset management business; and (iii) expanding the
corporate finance advisory team (Collectively, the “Unutilised Proceeds”) was delayed.
As disclosed in the 2022 Annual Report, we currently expect the Unutilised Proceeds to
be utilised by the end of the financial year ending 31 March 2023. Such delay was mainly
attributable to the struggling global economy and the deteriorating financial performance of
enterprises in the PRC and Hong Kong, resulting in adoption by the management of a more
prudent approach on the utilisation of the net proceeds in anticipation of the challenges.



GENERAL

The above additional information does not affect other information contained in the 2021
Annual Report and 2022 Annual Report and the contents of the 2021 Annual Report and 2022
Annual Report remain correct and unchanged.
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