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MANAGEMENT DISCUSSION AND ANALYSIS

The Board of Directors (the “Board” or “Directors”) of Golden Century
International Holdings Group Limited (the “Company” or “Golden Century”)
hereby presents the unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively, the “Group”) for the six months
ended 30 June 2022 (the “Period”).

FINANCIAL REVIEW

Revenue

The Group’s revenue was approximately HK$8,474,000 for the Period (2021:
approximately HK$11,979,000), representing a decrease of about 29.26%
when compared with the same period last year. During the Period, negative
impact was brought by the market downturn to the businesses of the financial
sector, which was partially offset by an increase in the revenue of the
comprehensive healthcare business and coalbed methane (“CBM”) business
of the industrial sector.

Gross Profit

The Group recorded a gross profit of approximately HK$1,614,000 for the
Period (2021: approximately HK$8,634,000), representing a decrease of
about 81.31% when compared with the same period last year. The decrease
was in line with the trend of the revenue for the Group.

Other Income

Other income mainly represented the rental income from subletting
business premises and subsidies from “Employment Support Scheme” of the
Government of the Hong Kong Special Administrative Region (“Hong Kong”).
Other income of the Group for the Period remained stable as compared with
the same period last year.

Other Gains and Losses

Due to the depreciation in Renminbi during the Period, there was a net
foreign exchange loss of approximately HK$11,790,000 for the Period (2021:
gain of HK$2,825,000). The Group did not have any outstanding convertible
notes during the Period while there was a gain on fair value change of
convertible notes — embedded derivatives of HK$21,851,000 in the same
period last year.

Administrative Expenses

The administrative expenses amounted to approximately HK$35,443,000 for
the Period (2021: approximately HK$33,174,000), representing an increase
of approximately 6.84% when compared with the same period last year. The
increase was mainly attributable to the increase in depreciation of property,
plant and equipment and professional fee during the Period.
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Finance Costs

The finance costs mainly represented the imputed interests on bonds
and lease liabilities. The total finance costs of the Group decreased by
approximately HK$28,445,000 to approximately HK$1,980,000 for the
Period, which was principally attributable to the absence of imputed
interest on convertible notes during the Period (2021: approximately
HK$27,517,000).

Loss for the Period

The loss for the Period amounted to approximately HK$46,166,000 (2021:
approximately HK$29,041,000), representing an increase of approximately
of 58.97% when compared with the same period last year, which was
mainly due to (i) the decrease in the revenue of the financial and wealth
management businesses of the Group which were adversely affected by the
downturn in market conditions; (ii) the absence of the gain on fair value
change of convertible notes as there were no outstanding convertible notes
during the Period (2021: gain of approximately HK$21,851,000); and (iii)
the recognition of a foreign exchange loss as a result of the depreciation
in Renminbi during the Period, which were partly offset by the significant
decrease in finance cost as there was no imputed interest on convertible
notes during the Period.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2022, the Group’s cash and bank balances amounted to
approximately HK$76,252,000 (as at 31 December 2021: approximately
HK$106,379,000), which were mainly denominated in Hong Kong
dollars and Renminbi. The net current liabilities of the Group were
approximately HK$180,629,000 (as at 31 December 2021: approximately
HK$157,442,000). As at 30 June 2022, the Group had bonds of approximately
HK$9,999,000 (as at 31 December 2021: approximately HK$9,999,000),
loan from Century Gold Millennium International Holdings Group Limited
(“Ultimate Holding Company”) of approximately HK$107,460,000 (as at
31 December 2021: approximately HK$107,510,000), loan from Mr. Pan
Jibiao (“Ultimate Controlling Party”), the ultimate controlling party of the
Company, of approximately HK$67,284,000 (as at 31 December 2021:
approximately HK$70,477,000).

The loan from the Ultimate Controlling Party and the other borrowing were
unsecured, interest-free and denominated in Renminbi, while the bonds were
interest bearing with a fixed interest rate of 7% per annum and denominated
in Hong Kong dollars and the loan from the Ultimate Holding Company was
unsecured, interest-free and denominated in Hong Kong dollars.
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GEARING RATIO

As at 30 June 2022, the Group had total assets amounting to approximately
HK$311,599,000 (as at 31 December 2021: approximately HK$366,232,000)
and total liabilities of approximately HK$324,419,000 (as at 31 December
2021: approximately HK$341,480,000).

The gearing ratio of the Group, calculated as total net debts over total capital
and expressed as percentage figure, was approximately 110.03% as at 30
June 2022 (as at 31 December 2021: approximately 82.72%).

CAPITAL STRUCTURE

As at 30 June 2022, the Group had capital deficiency attributable to the
shareholders of the Company of approximately HK$6,942,000 (as at 31
December 2021: equity attributable to the shareholders of the Company of
approximately HK$30,410,000).

FUND RAISING ACTIVITIES

On 22 October 2021, the Group entered into a placing agreement with an
independent financial institution to raise additional funds by issuance of
shares under general mandate (the “Placing”). The placing price was HK$0.2
per share, representing a discount of approximately 13.04% to the closing
price of HK$0.23 per share of the Company on 22 October 2021, being the
date of the placing agreement. The Directors considered that the Placing
represented a good opportunity to raise additional funds to strengthen the
Company’s financial position and to provide fuel for development of its
business. It would also widen the Company’s shareholder base and hopefully
improve the liquidity of the shares of the Company.

Completion of the Placing took place on 17 November 2021. A total of
409,000,000 ordinary shares were successfully placed by the placing agent to
not less than six placees which were independent third parties at the placing
price of HK$0.20 per share pursuant to the terms and conditions of the
placing agreement. The net proceeds of approximately HK$80,164,000 were
raised while the net issue price of each placing share was approximately
HK$0.196. The entire net proceeds were intended to be applied as general
working capital of the Group.

As at 30 June 2022, approximately 33.4% of the net proceeds raised from
the Placing has been used up as general working capital of the Group. Based
on the present business operational needs of the Group, it is expected that
the unutilised proceeds from the Placing for the intended purpose will be
fully utilised by the end of this year. The remaining unutilised proceeds from
the Placing will be used as intended. Currently, the Company placed such
unutilised proceeds as deposits in licensed banks in Hong Kong.

During the Period, the Group generally financed its operations from the net
proceeds from the Placing and cash flow from various operations.

DIVIDEND

The Board does not recommend any payment of dividend for the Period (2021:
Nil).
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CAPITAL COMMITMENTS

Details of the capital commitments of the Group are set out in note 20 to the
condensed consolidated financial statements.

TREASURY POLICY

The Group mainly operates in Hong Kong and the People’s Republic of
China (the “PRC” or “China”) with most of the transactions settled in Hong
Kong dollars, Renminbi and United States dollars. Since the existing currency
peg of Hong Kong dollars with United States dollars will likely continue in
the near future, the exposure to foreign exchange fluctuation is minimal.

The Group currently does not have a foreign currency hedging policy.
However, the management of the Group continues to monitor foreign
exchange exposure and will consider hedging significant foreign currency
exposure should the need arise.

CONTINGENCIES

Save as disclosed in note 21 to the condensed consolidated financial
statements, the Group did not have any significant contingency as at 30 June
2022.

CHARGES ON ASSETS

As at 30 June 2022, the Group had no charges on assets (as at 31 December
2021: Nil).

LITIGATION

As disclosed in the announcement of the Company dated 31 May 2022,
Evershine Cleaning Service Company Limited (“Plaintiff”) issued a writ of
summons dated 27 May 2022 in the District Court of Hong Kong (“District
Court”) under the action number DCCJ 1930 of 2022 (“Action”) against
GCINT Wealth Management Limited (“GCINT WM”), an indirect wholly-
owned subsidiary of the Company, claiming that GCINT WM was allegedly
in breach of duty of care owed to the Plaintiff and/or vicariously liable for the
alleged breach of duty of care by a former staff of GCINT WM in handling
the Plaintiff’s claim request under a public liability insurance applied through
GCINT WM (“Alleged Breach of Duty”) in relation to an accident involving a
third party (“Third Party”).

The remedies sought by the Plaintiff against GCINT WM under the Action
are (i) a sum of HK$721,485.61 being contribution to the employees’
compensation paid by the employer of the Third Party to the Third Party
together with interest and costs, of which the Plaintiff is liable to pay to
the said employer in an action under the case number DCCJ 713/2022
in the District Court (“DCCJ 713/2022"); (ii) a sum of HK$395,000 being
compensation paid by the Plaintiff to the Third Party in a separate personal
injury action under the case number DCPI 815/2021 in the District Court
(“DCPI 815/2021”); (iii) the Plaintiff’s legal costs incurred in relation to DCCJ
713/2022 and DCPI 815/2021; (iv) further loss and damage; (v) costs; and (vi)
interest.
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The Alleged Breach of Duty happened prior to the Group’s acquisition of
GCINT WM, which took place in September 2020.

The Company is currently seeking legal advice in respect of the Action.
Please also refer to the announcement of the Company dated 31 May 2022
for the Action.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2022, the Group had 58 employees (as at 31 December
2021: 68), of which 27 were in Hong Kong and 31 were in the PRC (as
at 31 December 2021: 28 in Hong Kong and 40 in the PRC). Employee
remuneration policy of the Group is reviewed periodically and is determined
based on the performance of the Group and employees’ responsibilities,
qualifications and performances. Remuneration packages comprise basic
salary, discretionary bonus, share options, mandatory provident fund schemes
for employees in Hong Kong and the state-managed employee pension
schemes for employees in the PRC.

MATERIAL ACQUISITION AND DISPOSAL

The Group had no material acquisition and disposal of subsidiaries, associates
and joint ventures during the Period.

BUSINESS REVIEW

In the first half of this year, the global pandemic remained severe, the
international landscape was complex and volatile, and the global economy
was faced with a myriad of challenges. Since the outbreak of the fifth
wave of the pandemic in Hong Kong, the customs clearance process and
normal business order have been severely disrupted. During the Period,
the Group actively cooperated with the Government of Hong Kong and
the mainland China to combat the pandemic and unwaveringly adhered
to the dual-driver development policy of “Industry + Finance”. Subject to
safeguarding the health and safety of employees, the Company promptly
adjusted its operational strategies to ensure the orderly progress of production
and finance business in Hong Kong and the mainland China as planned,
achieving a series of expected results.
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INDUSTRIAL SECTOR

The industrial sector comprises (a) CBM business; (b) comprehensive

healthcare business; and (c) electronic components business.

(@

CBM Business

The Group, through its indirect wholly-owned subsidiary, Canada Can-
Elite Energy Limited (“Can-Elite”) entered into a production sharing
contract (“PSC”) with China United Coalbed Methane Corporation
Limited (“China United”), a state-owned company which is wholly-
owned by China National Offshore Oil Corporation (“CNOOC”)
authorised by the Government of the PRC to partner with foreign
companies to explore, develop and produce CBM resources. Under the
PSC, Can-Elite is the operator of the Anhui CBM resources and holds
70% of participating interests in the PSC for a term of 30 years starting
from 2008.

The Group explores, develops and produces CBM in Anhui Province
in the PRC with a total exploration area of 425.628 square kilometres
(the “Contract Area”). As at 30 June 2022, the CBM operation was at
the exploration stage with a total of 50 exploration wells and revenue
of approximately HK$331,000 (2021: nil) was generated. During the
Period, a segment loss of HK$11,927,000 (2021: HK$14,182,000) from
this business segment was incurred.

The Contract Area is divided into Area A (part of Luling Block with an
area of 23.686 square kilometres that has its proven reserves submitted)
(“Area A”) and Area B (primary part of Su’nan Block with an area of
401.942 square kilometres, its proven reserve yet to submitted) (“Area
B”). Area A can start production as soon as the overall development
proposal (“ODP”) has been filed with relevant government authorities
of the PRC. The fifth modification agreement regarding the PSC entered
into between Can-Elite and China United on 10 August 2020 in relation
to the exploration period of Area B expired on 31 March 2022. As of
the date of this report, the parties are negotiating a sixth modification.

For CBM projects, we continued to carry out the exploration and
development preparations in the first half of this year. Various tasks were
advanced in accordance with the plans set, including starting overall
pre-development preparations for Area A and completing supplemental
exploration for Area B to meet the target of reserve declaration.
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Area A is the demonstration area in the Su’nan project to first
commence development and commercial production. Overall pre-
development preparations for this block have been commenced. In
the first half of the year, the Group has carried out tasks in Area A
including preparing the ODP for the Luling Gas Field, continuing to
carry out production testing for horizontal wells, and conducting trial
sales of produced gas from horizontal wells. In particular, new progress
was made in the production trial for horizontal well (CLG20HL-01).
Although the well has been undergoing frequent repair operations and
has limited production, and the production management was more
difficult than expected, we were able to preliminarily explore the most
appropriate dewatering and production system as well as equipment
selection and management technology suitable for horizontal well
(CLG20HL-0T1) and this type of well, which provided valuable technical
data and experience to the production management for development
and production in large-batch wells. As of 30 June 2022, the well
has cumulatively produced approximately 340,000 cubic meters of
CBM. Earlier this year, a surface gas compression treatment facility
was built near the site of the horizontal well. Meanwhile, through an
agreement entered into by China United and Suzhou Zhongran City
Gas Development Co., Ltd. (“Suzhou Zhongran Company”), which is
a subsidiary of China Gas Holdings Limited, one of the largest trans-
regional energy services company in the PRC, Suzhou Zhongran
Company has laid the pipeline to the well site and shall be responsible
for transporting the processed CBM to urban users. Can-Elite began
to supply gas in February 2022. As of 30 June 2022, the cumulative
total gas supplied was approximately 153,000 cubic meters. The initial
achievement of the production, transportation and sales of CBM marked
a milestone for the CBM development in this block.

The ODP for Area A is under preparation. Although the preparation
and review thereof were affected by uncontrollable factors such as the
pandemic in the PRC, especially in Beijing and Suzhou, the preparation
work has been progressing in an orderly manner. The basic technical
work of the proposal, such as preparing the recalculation of reserves in
the block, has been completed, reviewed and approved by the experts
from China United in December 2021. Important progress was made in
the core basic work of the proposal — special proposal for geology and
gas reservoir engineering. The results of the special proposal officially
passed the expert review of CNOOC at the end of May 2022, making it
a rare development and investment project in the CNOOC system that
passed its very first formal review. According to this special proposal
for geology and gas reservoir engineering, the production capacity
planning, engineering scale and other key indicators of the gas field
have been substantially completed and determined. The preparation
of the remaining parts of the proposal, including the engineering
for drilling and completion of wells and surface engineering, has
commenced. The feasibility study report of the ODP is expected to
be completed and submitted to the relevant government departments
in mainland China at the earliest by the end of September 2022.
Meanwhile, as progress was made in the preparation and filing of the
ODP, the preparation and approval procedures for other supportive
government documents required for commencing development and
production have also been planned with the support of China United,
and will be given priority in the second half of the year.
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For Area B, a total of 8 supplemental exploration wells were designed
for 2021-2022. Drilling of 2 exploration wells has been commenced in
December 2021, and drilling of 5 exploration wells and data collection
required for exploration such as well logging, well testing and coal seam
gas content testing have been completed by the end of June 2022. The
drilling was carried out as planned and designed, laying the foundation
for the fracturing and production testing for this batch of new wells in
the second half of the year.

The Group has been reviewing its business needs and financial
position on a regular basis with an aim to optimise its strategic business
development. To this end, Can-Elite will keep on working closely
with China United to explore a good way for best development of the
Contract Area as well as the best interest of shareholders, and also
contribute to the “dual carbon” strategy of the State.

Comprehensive Healthcare Business

With respect to the comprehensive healthcare sector, we constantly
optimise the management structure and reduce operating costs of
our operational system, thereby continuously improving production
capability and product quality. Furthermore, in addition to providing
high-quality meltblown fabrics for partners engaging in the production
of disposable medical face masks, we actively explore the market and
expand new business. Adhering to the policy of combining industry and
finance and forward-looking deployment, the Group, upon studying
China’s economic policy orientation and technology and market
development trends and leveraging on its extensive project experience
and the capabilities of a professional investment and research team, has
designated the medical device business, which is characterised by high
growth, high barriers and high value added, as a key investment area.
Currently, we are actively seeking for project resources with deepened
promotion of the comprehensive healthcare business under the strategic
framework of “Industry + Finance”.

During the Period, the Group derived revenue of approximately
HK$6,182,000 (2021: HK$2,282,000) and recorded a segment profit
of approximately HK$80,000 (2021: HK$864,000) from this business,
mainly from the sales of meltblown fabrics used for the filtration layer in
face masks and sales of related raw materials.

Besides, the Group continued to hold a fund which focuses on
investment in pharmaceutical technology companies.

(b)
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(c) Electronic Components Business

Due to the fact that the global consumables market has been sliding
into a recession, the revenue generated from the electronic components
segment dropped to approximately HK$330,000, which represented
a decrease of approximately 59.11% when compared with the same
period last year, and a segment loss of approximately HK$503,000 for
the Period was recorded (2021: approximately HK$735,000). In view
of the stringent market situation, the Group will continue to monitor
the development of this business and will not rule out the possibility
of scaling down or even disposing of this business segment in the
near future with an aim to concentrate available resources on the core
business of the Group.

FINANCIAL SECTOR

With respect to the licensed financial business, we have established the
securities business as the foundation, and primarily focused on developing
wealth management products, enhancing the compliance system, and
building the sales team. In addition, leveraging the resources and channels
of the asset management business, we proactively explore international
capital and identify, select and reserve premium asset projects, in a bid
to create a one-stop integrated international industry and finance service
platform and continue to maintain and expand customer base with our Hong
Kong financial licences Types 1, 2, 4, 5 and 9 within the meaning under
the Securities and Futures Ordinance (Cap. 571 of the laws of Hong Kong
(“SFO”)), money lenders licence under the Money Lenders Ordinance (Cap.
163 of the laws of Hong Kong), a principal intermediary registration within
the meaning under the Mandatory Provident Fund Scheme Ordinance (Cap.
485 of the laws of Hong Kong) and insurance brokerage licence within the
meaning under the Insurance Ordinance (Cap. 41 of the laws of Hong Kong).

(@) Financial Business

The Hong Kong securities market has been adversely affected by the
persistent influence of the COVID-19 pandemic and international
geopolitical instability. As a result, the overall financial business of the
Group inevitably came to a stressful situation. During the Period, the
Group recorded a revenue of approximately HK$1,370,000 (2021:
HK$4,825,000) and a segment loss of approximately HK$4,587,000
(2021: approximately HK$888,000) from its financial business.
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GCINT Asset Management Limited (“GCINT AM”), an indirect wholly-
owned subsidiary of the Group, entered into discretionary management
agreements with certain customers with an aim to strengthen its
business services by providing professional investment advices to
clients in return for management fee and discretionary profit sharing.
Furthermore, GCINT AM assisted in the management of a Cayman
Islands fund during the Period.

With the Group’s concerted effort and proactive development strategy,
the Group held 2,789 client accounts as at 30 June 2022 (as at 31
December 2021: 2,687).

Wealth Management Business

The border restriction between the PRC and Hong Kong has not been
relaxed, exerting a pressure on the wealth management business.
However, the Group has been continuing to allocate resources in
strengthening and further developing its wealth management services.
During the Period, the Group recorded a revenue of HK$261,000 (2021:
HK$4,065,000) and a segment loss of approximately HK$2,005,000
(2021: profit of approximately HK$3,485,000) from its wealth
management business.

Proprietary Investment Business

Under the impact of pandemic, tense Sino-US relations and global
political uncertainty, the stock market remained volatile during the
Period. Thus, the Group has adopted a more prudent approach in
proprietary investment and recorded a segment profit of approximately
HK$411,000 during the Period (2021: approximately HK$33,000).

As at 30 June 2022, the Group did not hold any securities investments
exceeding 5% of the total assets of the Group.

(b)
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PROSPECTS

Looking ahead to the second half of the year, with the continuous
improvement of pandemic prevention and control measures in Hong Kong
and the mainland China, the Hong Kong economy is expected to regain
its vitality gradually. Moreover, with Hong Kong'’s in-depth involvement in
the construction of the “Belt and Road” initiative and its integration into the
national strategy of the Guangdong-Hong Kong-Macao Greater Bay Area, its
role as an international financial centre connecting the domestic and overseas
markets is increasingly solidified, providing greater space for the licensed
financial business of Golden Century. With respect to the industry, against
the backdrop of the “dual carbon” national strategy, the China Banking and
Insurance Regulatory Commission issued “the Green Finance Guidelines for
the Banking and Insurance Industry” in the first half of 2022, emphasising that
“banking and insurance institutions should adhere to the policy of seeking
progress while maintaining stability, adjust and improve credit policies and
investment policies, and actively support the construction of a clean and
low-carbon energy system”. In its “Opinions on Financial Support for Carbon
Peaking and Carbon Neutralisation”, the Ministry of Finance of the PRC also
proclaimed the advocacy of “supporting the construction of a clean, low-
carbon, safe and efficient energy system”. Moreover, “the 14th Five-Year
Plan for Scientific and Technological Innovation in the Energy Sector” jointly
issued by the National Energy Administration and the Ministry of Science
and Technology also indicated that the new strategy of “Four Revolutions
and One Cooperation” for national energy safety and the innovation-driven
development strategy will be further implemented. We believe that the
multitude of favourable policies issued by the State in the finance, fiscal and
technology sectors will further stimulate project construction and market
demand in the clean energy industry. As an industry leader with extensive
presence in clean energy construction, Golden Century’s CBM projects are
bound to benefit from it. In addition, “the 14th Five-Year Plan for National
Health Plan” issued by the General Office of the State Council in April 2022
and “the 14th Five-Year Plan for the Development of Medical Equipment
Industry” and other policy documents issued by the Ministry of Industry and
Information Technology and 10 central government departments specifically
designated the centralised volume-based drug and medical instruments
procurement as the key development areas. We believe this will definitely
drive the development of the comprehensive healthcare industry, and Golden
Century, with a series of favourable policies and high-quality comprehensive
healthcare projects, will create more substantial returns for its shareholders
and customers.

Currently, the interconnection and exchange within the Guangdong-Hong
Kong-Macao Greater Bay Area is ever deepening. Under the guidance
and leadership of the Board, Golden Century will continue to adhere to
the dual-driver development policy of “Industry + Finance”, continuously
develop clean energy projects represented by CBM, focus on seizing new
development opportunities in the comprehensive healthcare industry,
particularly the medical device sector, and integrate the Hong Kong licensed
financial business. Furthermore, we will adhere to the strategic requirements
of “rooted in Hong Kong, well-established in the Guangdong-Hong Kong-
Macao Greater Bay Area, and present globally” and actively implement the
environmental, social and governance (“ESG”) philosophy to achieve greater
results in environmental, social, corporate governance and other aspects,
with the aim of achieving sound development for the Group as a whole.
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DIRECTORS” AND CHIEF EXECUTIVES” INTERESTS AND
SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 June 2022, the interests and short positions of each Director
and Chief Executive of the Company in the shares, underlying shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO), as recorded in the register maintained
by the Company under section 352 of the SFO or as otherwise notified to
the Company and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) contained in the Rules
Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules”) were as follows:

(i) Long positions in shares of the Company

Name of Director/
Chief Executive of

the Company Nature of interest

EEREFRITRABRA QA S HEE
EEzRG - HEROREEZE 2BRER

S B
VY=t

MNZZE__FXA=FTH JSEEREAQRAEE
TBRABRAR R REARHAE (F & B ESH K
BEIEFIEXVE) 2 - B, RERES
HAEER AR RRIEE 5 R S 146158 35214FT
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AR)([BERAT ) EH R AN LR Al Frat
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() RAERTARGZHEE

Approximate

percentage

of issued

Number of
ordinary shares

share capital of
the Company

LER N
KATEE BRITRAZ
FETHABRA EEME ZEREAE BABEIE
(Note 1)
(Bizt1)
Pan Jibiao (Note 2) Through a controlled corporation 3,278,604,864 73.61%
(Note 2)
B (H5F2) BRZIEEE 3,278,604,864 73.61%
(Mfat2)
Notes: Kiat -
1. Based on 4,454,196,695 ordinary shares of the Company in issue as at 30 June 1. BARRNR-_ZE-_—_FNA=+HEBRTYLSE
2022. F%4,454,196,6950% 5 & -

2. These 3,278,604,864 ordinary shares of the Company are held by Century Gold
Millennium International Holdings Group Limited (“Century Gold”), which is
wholly owned by Mr. Pan Jibiao. Pursuant to the SFO, Mr. Pan Jibiao is deemed
to be interested in these ordinary shares of the Company held by Century Gold.
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(ii) Long position in shares of associated corporation

(i) REBZERGZHFR

Name of Director/ Number of Percentage of
Chief Executive Name of associated ordinary shareholding
of the Company corporation Nature of interest shares interest
RARES/

FETHABHESA HEOEE A8 ERitE EERBE REED L
Pan Jibiao Century Gold (Note) Beneficial owner 1 100%
B Wi eE (L) EalBA 1 100%

Note: Century Gold, a company incorporated in the British Virgin Islands, is the

controlling shareholder of the Company.

Save as disclosed above, as at 30 June 2022, none of the Directors and Chief
Executive of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO)
which (i) was required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein; or (ii) was required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2022, the interests and short positions of the substantial
shareholders of the Company (other than the Directors and Chief Executive
of the Company) in the shares and underlying shares of the Company which
were notified to the Company and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO and required to be kept in the
register under section 336 of the SFO were as follows:
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N EIE GBI 33615 EE 8RN B e A 2 i ek Mok
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Approximate

Number of percentage of issued

ordinary share capital of

Name of substantial shareholders Nature of interest shares the Company

EERARE#T

TERREE EENE EBRRHE REZHBHOESHE

(Note 1)

(Bfat1)

Century Gold (Note 2) Beneficial owner 3,278,604,864 73.61%

Wi S E(HE2) BESHAA 3,278,604,864 73.61%
Notes: Kzt -

1. Based on 4,454,196,695 ordinary shares of the Company in issue as at 30 June 2022. 1. BEARAR-ZZE-__FRAZ=ZTHEBTLAEAR

28 These 3,278,604,864 ordinary shares of the Company are held by Century Gold, which
is wholly owned by Mr. Pan Jibiao. Pursuant to the SFO, Mr. Pan Jibiao is deemed to
be interested in these ordinary shares of the Company held by Century Gold.
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Save as disclosed above, as at 30 June 2022, the Company has not been
notified by any persons (other than the Directors or Chief Executive of the
Company) who had interests or short positions in the shares or underlying
shares of the Company, which are required to be recorded in the register
required to be kept under section 336 of the SFO.

CORPORATE GOVERNANCE

The Company had complied with the Corporate Governance Code (the “CG
Code”) in Appendix 14 to the Listing Rules throughout the Period except for
the following deviation:

Chairman and Chief Executive Officer (Deviation from Code Provision
C.2.1)

Under the code provision C.2.1, the roles of chairman and chief executive
officer (“CEQ”) should be separate and should not be performed by the same
individual. The divisions of responsibilities between the chairman and CEO
should be clearly established and set out in writing. During the Period, Mr.
Pan Jibiao was the CEO of the Company and the Chairman of the Board.
This constitutes a deviation from the code provision C.2.1. However, the
Chairman of the Board and CEO, Mr. Pan Jibiao, who is also an Executive
Director, has led the Board and ensured that the Board works together as a
group and that decisions of the Board are taken on a well-informed basis and
in the best interest of the Company and all important issues are discussed in
a timely manner. Mr. Pan Jibiao also manages the strategic development of
business and operation of the Group while the Group develops its business
with his leadership in the Board.

ENVIRONMENTAL, SOCIAL AND GOVERNANCE

Upholding the sustainable development philosophy, Golden Century is
committed to achieving the long-term goal of “Centennial Golden Century”,
which closely aligns with the ESG development philosophy. The Group has
established the ESG Committee in the first half of the year, which is chaired
by Ms. Shao Yanxia, an Executive Director, and comprises Mr. Lee Kin
Fai, the Chief Financial Officer and Company Secretary, and Mr. Fung Fai
Dennis, the Chief People Officer. Excellent employees were selected from the
business lines to form the ESG Working Group to carry out related work. To
date, the Group has incorporated key ESG indicators and requirements in all
aspects of office and production activities, formulated detailed annual plan,
and organised a variety of ESG-related trainings and activities.
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MODEL CODE FOR SECURITIES TRANSACTION BY
DIRECTORS

The Company has adopted a code of conduct regarding the directors’
securities transactions on exactly the terms and required standard contained
in the Model Code as set out in Appendix 10 to the Listing Rules. Before
the Group’s interim results are announced, notifications are sent to the
Directors to remind them not to deal in the securities of the Company during
the blackout period. Having made specific enquiry of all the Directors,
they confirmed that they have complied with the required standard set out
in the Model Code and its code of conduct regarding directors’ securities
transactions throughout the Period.

CHANGE IN DIRECTOR’S INFORMATION

Mr. Yeung Chi Wai, an Independent Non-executive Director of the Company,
has been appointed as independent non-executive director, the chairman of
the audit committee and a member of each of the nomination committee and
the remuneration committee of Capital Estate Limited (stock code: 193) with
effect from 1 April 2022.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES IN
THE COMPANY

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any listed securities of the Company during the Period.

ADOPTION OF NEW ARTICLES

In order to be in line with the latest legal and regulatory requirements,
including (i) the Hong Kong Companies Ordinance (Chapter 622) (“HKCO");
and (ii) the amendments made to Appendix 3 to the Listing Rules, which
took effect on 1 January 2022, introducing a common set of core shareholder
protection standards applicable to all listed issuers in Hong Kong, the
Board proposed to put forward to the shareholders of the Company a
special resolution to adopt a new articles of association of the Company
(“Newly Adopted AOA”) in substitution for, and to the exclusion of, the then
constitution of the Company.

On 15 June 2022, a special resolution on adopting the Newly Adopted AOA
in substitution for and to the exclusion of the then constitution was approved
by the shareholders of the Company at the Company’s 2022 annual general
meeting.

For details of the Newly Adopted AOA, please refer to the announcements of
the Company dated 27 April 2022 and 15 June 2022 and the circular of the
Company dated 28 April 2022 and the supplemental circular of the Company
dated 16 May 2022.
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SHARE OPTION SCHEME

The Company operates a share option scheme (the “Scheme”) approved by
the shareholders of the Company on 11 November 2014, under which the
Directors may, at their discretion, offer any eligible participants (including
any Directors) of the Company or of any of its subsidiaries option(s) to
subscribe for shares in the Company subject to the terms and conditions
stipulated in the Scheme. The participants must pay a nominal consideration
of HK$1 and must accept the share option within 30 days from the date of
grant. The period within which the shares must be taken up under an option is
determined by the Board from time to time, except that such period shall not
exceed ten years from the date of grant of the options.

The exercise price of the share options shall be determined by the Board,
that it shall be at least the higher of (i) the closing price of the shares on the
Stock Exchange on the date of grant of share options; and (ii) the average
closing price of the shares on the Stock Exchange for the five business days
immediately preceding the date of grant.

At the annual general meeting of the Company held on 7 June 2017, an
ordinary resolution was passed for refreshing the scheme mandate limit.
The maximum number of shares of the Company issuable upon exercise of
all share options granted and to be granted under the Scheme is an amount
equivalent to 10% of the shares in issue as at 7 June 2017 (i.e. up to a total of
479,079,342). The overall limit on the number of shares which may be issued
upon exercise of all outstanding options granted and yet to be exercised
under the Scheme and any other share option schemes for the time being
of the Company shall not, in aggregate, exceed such number of shares as
equals 30% of the shares in issue from time to time. As at the date of this
report, the total number of shares available for issue upon exercise of share
options to be granted under the Scheme is 47,907,934 ordinary shares, being
10% of the number of shares in issue on 7 June 2017 and adjusted for the
effect of the share consolidation completed on 26 July 2018, representing
approximately 1.08% of the number of shares of the Company in issue. This
limit can further be refreshed by the shareholders in a general meeting in
accordance with the provisions of the Listing Rules. The maximum number of
shares issuable under share options granted to each eligible participant under
the Scheme within any twelve-month period, is limited to 1% of the shares in
issue at any time. Subject to separate approval of the shareholders in general
meeting with the relevant participants and his associates (as defined in the
Listing Rules) abstaining from voting, provided that the Company shall issue
a circular to shareholders before such approval is sought, the Company may
grant shares options in excess of the said limit.

There were no share options granted and exercised during the Period. There
were no share options outstanding as at 30 June 2022.

The life of the Scheme is 10 years commencing on 11 November 2014 and
will expire on 10 November 2024.
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REVIEW OF INTERIM RESULTS ERPHIEE

The unaudited interim results of the Group for the Period have been reviewed EEREZZEC([BREEY)CER WA
by the audit committee of the Board (the “Audit Committee”) in compliance  8553.211& & £ 7748 AP 6% +- 10 &k 2 2 & <F Al
with Rule 3.21 of the Listing Rules and the relevant code provisions of the — Z fABASFRIMES - FH AL EARHIM 2 REFEZ
CG Code as set out in Appendix 14 to the Listing Rules. The Audit Committee ~ FHI%4E - B EESH2EBVIENTESHA
comprises all the Independent Non-executive Directors including Mr. Yeung X * ‘BIFI5E5E LA « BRI A R T LA -
Chi Wai, Mr. Lai Kin Keung and Mr. Wong Man Hung Patrick.
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On behalf of the Board, | would like to take this opportunity to express my ~ AAZBREKEEZRELEGRAFRERERER 2
sincere thanks to our shareholders for their support and to our staffs for their ~ Z#F &2 8 TRAHMZ B RBE BLAR L

contributions and diligence during the Period. R
By order of the Board AEE R
Golden Century International Holdings Group Limited CEEBZEREEERAAE
Pan Jibiao FEFITIHABH
Chairman and Chief Executive Officer 3
Hong Kong, 26 August 2022 T8 —ZEF)N\HAZ+XAE
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT fERGZESIERME

OR LOSS
For the six months ended 30 June 2022 HE2 —F - —FNNA=FHI A
Unaudited
REERZ
Six months ended
BZUTHHILEAEAR
30 June 2022 30 June 2021
—EC—_HF T4
ANA=1H SNA=1H
Notes HK$’000 HK$’000
Biat FH&T T
Revenue Weas 3 8,474 11,979
Cost of sales SHEE R A (6,860) (3,345)
Gross profit FH 1,614 8,634
Other income EmUA 2,948 3,170
Other gains and losses W K 1R 4 (11,590) 24,608
Administrative expenses FTRF X (35,443) (33,174)
Amortisation of production sharing Emn KA F 2 #H
contract (2,229) (2,367)
(Loss) profit from operations REFEBZ(ER)EF (44,700) 871
Finance costs RE AR 5 (1,980) (30,425)
Loss before tax PR ATES 18 6 (46,680) (29,554)
Income tax FRrisii 7 514 513
Loss for the period A (46,166) (29,041)
Attributable to: FEML -
Owners of the Company PIN/NETE YN (45,946) (29,077)
Non-controlling interests SRR = (220) 36
(46,166) (29,041)
Loss per share BRER 9
Basic and diluted (HK cents per share) — HZN K& #5E (G MHEL) (1.03) (2.58)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT fAFmEEHEEEMEZEHKARE
OR LOSS AND OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2022 BE—E - _FANHA=1HiINEH
Unaudited
RBER
Six months ended
BEUTHHLLREAR
30 June 2022 30 June 2021
—E-—8F T4
~A=+H ~NA=1H
HK$’000 HK$’000
THET FETT
Loss for the period MR &R (46,166) (29,041)
Other comprehensive income (expense) Hip2mEKA (%)
Item that may be reclassified subsequently AR E R 1B <
to profit or loss: EH -
Exchange differences on translation of BMEBINEREEZIER
foreign operations ZHE 8,594 (1,870)
Other comprehensive income (expense) HEEA2ERA(FX)
for the period, net of income tax HMBRATEBE 8,594 (1,870)
Total comprehensive expenses for the period  HIR 2B X458 (37,572) (30,911)
Attributable to: JEAL -
Owners of the Company iN/NCIEZ =N (37,352) (30,947)
Non-controlling interests IR R (220) 36
(37,572) (30,911)
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 30 June 2022

RS MR R R

R-F-—FNH=4+H

Unaudited Audited
RAIQEX KEZ
30 June 2022 31 December 2021
—E-F —E-—fF
~NA=1+H +=—A=+—H
Notes HK$’000 HK$'000
Mzt FHET FABT
Non-current assets FEREBEE
Property, plant and equipment L ES = NG G 10 99,684 108,895
Right-of-use assets EREEE 11 18,056 23,399
Intangible assets mivERE 12 71,931 77,560
Deposits ®e 13 3,290 3,072
192,961 212,926
Current assets REEE
Inventory FE 114 255
Financial assets at fair value through BAVEAABRRZ
profit or loss TRVEE 2,318 2,318
Trade and other receivables B 5 Kk E A KGR 13 22,412 34,068
Cash and bank balances e MIRITHE 84 76,252 106,379
Cash held on behalf of clients REFEAZES 14 17,542 10,286
118,638 153,306
Current liabilities REEE
Loan from Ultimate Holding Company K& &&IZ A R 2 B 107,460 107,510
Loan from Ultimate Controlling Party RIS 2 BN 67,284 70,477
Other borrowing, unsecured EHMfERR - K 15 11,587 12,138
Trade and other payables B 5 KA ERFRIE 16 87,699 95,391
Bonds EE 17 9,999 9,999
Lease liabilities MEAE 9,558 9,455
Tax payables FER TR 5,405 5,491
Contract liabilities BHEE 275 287
299,267 310,748
Net current liabilities RBEEFE (180,629) (157,442)
4
Total assets less current liabilities EEABRABERE 12,332 55,484 =
=
5
m
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (Continued)

At 30 June 2022

RoFEZZFNA=1H

EREE MR R(E)

Unaudited Audited
RICERZ REZ
30 June 2022 31 December 2021
B8 T4
AHB=tH +=ZA=+—H
Notes HK$’000 HK$'000
Mzt THET TFET
Non-current liabilities FRBAE
Lease liabilities MEaE 10,676 15,004
Deferred tax liabilities EXEFBRAR 18 14,476 15,728
25,152 30,732
Net (liabilities) assets (AE)EBEEFR (12,820) 24,752
Capital and reserves BEXRR B
Share capital [N 19 2,551,588 2,551,588
Reserves (5] (2,558,530) (2,521,178)
(Capital deficiency) equity attributable to KA E#EB A &L (BN E4L)
owners of the Company - (6,942) 30,410
Non-controlling interests SRR R (5,878) (5,658)
(Capital deficiency) total equity (B E#h) ErER (12,820) 24,752




CONDENSED CONSOLIDATED STATEMENT OF TfSEAGREREREER
CHANGES IN EQUITY
For the six months ended 30 June 2022 B2 —FE - —aFNA=+HIFNEA

Attributable to the owners of the Company

NG 2PN
Special Non-  Total equity/
Share capital Exchange  Accumulated controlling (capital
capital reserve reserve losses Sub-total interests  deficiency)
BRER B/
e ffE E A RitER Mt KERER  (AREA)

HK$/000 HK$/000 HK$/000 HK$/000 HK$/000 HK$/000 HK$/000
TER TER TER TEx TEx TEx TR

At1January 2022 (Audited) ~ AZZTZZF

—A-R(E%R) 2551588 579799 137,826  (3,238,803) 30,410 (5,658) 24,752

Loss for the period HEEE - - - (45,946) (45,946) (220) (46,166)
Other comprehensive MR At 2 EMA

income for the period - - 8,594 - 8,594 - 8,594

Total comprehensive income BRI 2HEMA (%)
(expenses) for the period ek - - 8,594 (45,946) (37,352) (220) (37,572

At30June 2022 (Unaudited) W=-ZT-—%,A=1H
(RIEE%) 2,551,588 579,799 146,420  (3,284,749) (6,942) (5,878) (12,820)
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (Continued)
For the six months ended 30 June 2022

ERGEERERER(E)

P2 —FE - —FNH=FHiFNEA

Attributable to the owners of the Company

ARFIRR AES
Special Non-  Total equity/
Share capital Exchange  Accumulated controlling (capital
capital reserve reserve losses Sub-total interests
HRER f
e = iR ZitER Pit EREE (AR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL TEL TEL TEL TEL TEL TEL
At1 January 2021 (Audited) A
—A—-B(E%E%) 2,075,632 579,799 143,114 (3,176,804) (378,259) (4,849) (383,108)
(Loss) profit for the period i (B8) &7 - - - (29,077) (29,077) 36 (29,041)
Other comprehensive HEAMZERX
expenses for the period - - (1,870) - (1,870) - (1,870)
Total comprehensive (expenses) 17 28 (32 A
income for the period a5 - - (1,870) (29,077) (30,947) 36 (30911)
Issue of shares upon placement
(note 19) 29,340 - - - 29,340 - 29,340
Issue of shares upon conversion  FIAREEERE LT
of convertible notes fkfn 119,358 - - - 119,358 - 119,358
At30June 2021 (Unaudited) ~ R=F=—FRXA=1H
(k&%) 2,024,330 579,799 141,244 (3,205,881) (260,508) (4,813) (265,321)




CONDENSED CONSOLIDATED STATEMENT OF CASH fSERGZEHRERER

FLOWS
For the six months ended 30 June 2022 BE —FE - —F A= Hi A
Unaudited
RBER
Six months ended
BEUTHHLAEA
30 June 2022 30 June 2021
—E-—8F T4
~A=1+H NA=TH
HK$’000 HK$’000
THET FETT
Operating activities KR
Cash used in operations KEHARS (26,050) (3,916)
Income tax paid EASFTEE (48) (84)
Interest received BEUFILE 4 8
Net cash used in operating activities REXBHACREFE (26,094) (3,992)
Investing activities REHEK
Decrease in restricted bank balances SRR HISRTT e - 3,215
Dividend received B S 17 -
Increase in cash held on behalf of clients REPREZIRSIEM (7,256) (6,860)
Purchase of financial assets at fair value BERATEF A B ERMEE
through profit or loss (15,108) (12,254)
Purchase of property, plant and equipment BEWE  HELRE (2,500) (12,102)
Proceeds from disposal of financial assets HERA AT AR SRUEE
at fair value through profit or loss FRSSOR 15,308 16,680
Proceeds from disposal of property, plant HEWE - WeE R B SFUE
and equipment - 53
Net cash used in investing activities REXBHAZREFE (9,539) (11,268)
Financing activities Al
Principal elements of lease payment HENREZED (4,217) (4,894)
Proceeds from a borrowing ERPISRIE - 20,000
Proceeds from issue of shares upon placement Bl 770 2 FT15 5118 - 29,340
Interest paid ENFIE (2,030) (2,795)
Repayment of borrowings B ET - (20,000)
Net cash (used in) generated from financing BEX(K (HH)EL RS TE
activities (6,247) 21,651
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CONDENSED CONSOLIDATED STATEMENT OF CASH HEBH&Z4BE$Rhear(&)
FLOWS (Continued)

For the six months ended 30 June 2022 HE2—F - —FNH=FHI A
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Unaudited
RISEZ
Six months ended
BEUTHEHLEANER
30 June 2022 30 June 2021
—E-—F T4
AA=tH NA=Z1H
HK$’000 HK$'000
THET FBT
Net (decrease) increase in cash and cash REeRBEEEER (R )EM
equivalents HE (41,880) 6,391
Cash and cash equivalents at beginning of HyzREe MREFEER
period 106,054 31,236
Effect of foreign exchange rate changes HNGEFE SRAA g 2 2 11,767 (2,570)
Cash and cash equivalents at end of period HRCZESREBEEEEER 75,941 35,057
Analysis of the balances of cash and cash RERRESEBREERDIN
equivalents:
Cash and bank balances e RIRTTEEH 76,252 35,057
Less: Pledged bank deposits A BEARITIER (311) -
Cash and cash equivalents at end of period 7R e MRS EEIER 75,941 35,057




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2022

1. BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with Hong Kong Accounting Standard 34 (“HKAS
34”) Interim Financial Reporting issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) as well as with the applicable
disclosure requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited
(“Stock Exchange”) (“Listing Rules”). It is authorised for issue on 26
August 2022.

The condensed consolidated financial statements have been prepared
in accordance with the same accounting policies adopted in the 2021
annual financial statements, except for the accounting policy changes
that become effective for the 2022 annual financial statements. Details
of the changes in accounting policies are set out in note 2 to the
condensed consolidated financial statement.

The preparation of the condensed consolidated financial statements in
conformity with HKAS 34 requires management to make judgements,
estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses on a
year to date basis. Actual results may differ from these estimates.

This interim report contains condensed consolidated financial
statements and selected explanatory notes. The notes include an
explanation of events and transactions that are significant for the
understanding of the changes in financial position and performance of
the Group since the 2021 annual financial statements. The condensed
consolidated financial statements and notes thereto do not include all
of the information required for full set of financial statements prepared
in accordance with the Hong Kong Financial Reporting Standards
(“HKFRSs”).

Going concern basis

The Group incurred a net loss attributable to owners of the Company
of approximately HK$45,946,000 for the six months ended 30 June
2022, and as at 30 June 2022, the Group’s total liabilities exceeded its
total assets by approximately HK$12,820,000 and capital deficiency
attributable to owners of the Company amounted to approximately
HK$6,942,000.
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BASIS OF PREPARATION (Continued)

Going concern basis (Continued)
The directors of the Company (the “Directors”) are satisfied that the

Group will have sufficient financial resources to meet its financial

obligations as they fall due in the foreseeable future, after taking into

consideration the following:

(i)

(iii)

As at 30 June 2022, the Company has drawn down loans of
HK$97,500,000 and undrawn loan facilities of HK$102,500,000
granted by Century Gold Millennium International Holdings Group
Limited (“Ultimate Holding Company”) with interest payables of
HK$9,960,000, which is provided on a subordinated basis. The
Ultimate Holding Company will not demand the Company for
repayment of such loans nor cancel the undrawn loan facilities
until all other liabilities of the Group have been satisfied;

For the loans provided to the Company in a principal amount of
RMB54,000,000 (equivalent to approximately HK$63,253,000)
with interest payables of RMB3,441,000 (equivalent to
approximately HK$4,031,000) for the six months ended 30
June 2022, Mr. Pan Jibiao, the ultimate controlling party of the
Company (“Ultimate Controlling Party”), will not demand the
Company for repayment of such loans until all other liabilities of
the Group have been satisfied;

In addition to the above, the Ultimate Controlling Party and the
Ultimate Holding Company have also undertaken to provide
adequate funds to enable the Group to meet in full its financial
obligations when they fall due in the foreseeable future;

The Group will also seek additional financing including but not
limited to open offer, placing of the new shares and issuance of
bonds, if necessary; and

The Directors will continue to implement measures aiming at
improving the working capital and cash flows of the Group,
including close monitoring of general administrative expenses and
operating costs.

The Directors have carried out a detailed review of the cash flow

forecast of the Group for the next twelve months from the reporting

date taking into account the impact of above measures. The Directors

believe that the Group will have sufficient cash resources to satisfy its

future working capital and other financing requirements as and when

they fall due in the next twelve months from the reporting date and,

accordingly, are satisfied that it is appropriate to prepare the condensed

consolidated financial statements on a going concern basis.
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BASIS OF PREPARATION (Continued)

Going concern basis (Continued)

Should the Group be unable to continue to operate as a going concern,
adjustments would have to be made to write down the value of assets
to their recoverable amount, to provide for future liabilities which might
arise and to reclassify non-current assets and non-current liabilities to
current assets and current liabilities respectively. The effects of these
potential adjustments have not been reflected in these condensed
consolidated financial statements.

The financial information relating to the year ended 31 December 2021
that is included in these condensed consolidated financial statements
as comparative information does not constitute the Company’s statutory
annual consolidated financial statements for that year but is derived
from those financial statements. Further information relating to the
statutory financial statements required to be disclosed in accordance
with section 436 of the Hong Kong Companies Ordinance (Chapter
622) (“"HKCO”) is as follows:

The Company has delivered the financial statements for the year ended
31 December 2021 to the Registrar of Companies as required under
section 662(3) of, and Part 3 of Schedule 6 to, the HKCO.

The Company’s auditor has reported on those financial statements. The
auditor’s report was unmodified, including reference to the matters to
which the auditor drew attention by way of emphasis without qualifying
its report; and did not contain a statement under sections 406(2), 407(2)
or (3) of the HKCO.

BB (E)

FEREREE)
MAREEZEERSELEEELE |
FEELABRUSEEBERRZE AT KE
SH - ARAERAREEZBBEFELE
B AREERBEERIFRBAED HIE
HOBERDEELRBAME - ZFEEH
B PEBUIARARBRZEEHREA M BRE
A o

RS MRS A M BREREALERERZ
HE_Z -+ -_A=+—HIFEZY
BERTTERARBREZFEZETFE
mEB®mE  HEREXSHISIRAIM
RIEBARAEN(F622F) ([ BB DK
Bl ) 2436158 T K TR 2 BREETE MR
RE—SERAT

RAFEIREB R AMEHIE662(3) & KM K
6F3WZRE - MAREMEEREREE
TE - —F4+ - A=+ —HILFENTER
% °

ARBOZBEDE R ZEHERRAEL TR
& o REENRE W RSN - HARBAN
ABBRBBRNERT - RHEFESIAH
SRIAEI - RABFHARBEZERAIRDIE
406(2) ~ 407(2)2k(3)fFIFHRVEEA -
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for certain financial instruments,
which are measured at fair values.

Other than the changes in accounting policies resulting from the
application of amendments to HKFRSs, the accounting policies and
methods of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2022 (the “Period”) are the
same as those presented in the Group’s annual financial statements for
the year ended 31 December 2021.

In the accounting period beginning from 1 January 2022, the Group has
adopted, for the first time, the following amendments to the HKFRSs
issued by the HKICPA that affect the Group and are adopted for the
current period’s financial information:

Amendments to HKFRS 16 Covid-19-Related Rent Concessions
beyond 30 June 2021

Amendments to HKFRS 3 Reference to the Conceptual Framework

Amendments to HKAS 16 Property, Plant and Equipment —
Proceeds before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of Fulfilling a
Contract

Amendments to HKFRSs Annual Improvements to HKFRSs 2018-

2020

These amendments have had no material effect on how the Group’s
results and financial position for the current or prior periods have
been presented in this unaudited condensed consolidated financial
information. The Group has not applied any other new standards or
interpretations that are not yet effective for the current accounting
period.

FESHBE

BRER A MR IIRE R AL RS -
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3.

REVENUE AND SEGMENT INFORMATION

(@) Revenue
An analysis of the amount of revenue from each category of
principal activities during the period is set out below:

AHMEFEEBPEERN 2R EZSTES
Mranw -

Unaudited
RBEX
Six months ended
BEUTHHLAEA
30 June 2022 30 June 2021
—E-CF —E-—F
AA=1H ~NA=1H
HK$’000 HK$’000
FHET T
Sales of electronic components BEFEMHHEE 330 807
Sales of coalbed methane products R R m 331 -
Financial business Ea e
— Consultancy and referral income — B R A 434 1,941
— Brokerage commission income AN 761 2,548
— Interest income from IPO financing —BRAREERE S
WA 34 336
— Management fee income —ERBEWA 141 -
Wealth management HEER
— Commission income from insurance — R 2 BelA
brokerage 261 4,065
Comprehensive healthcare BREANEE
— Sales of meltblown fabrics and related ~ — SH&AE A R AARR
equipment and raw material KRR 6,182 2,282
8,474 11,979
(b) Segment information b) 2EEH

The Group manages its business by divisions, which are organised
by business lines, in a manner consistent with the way in which
information is reported internally to the Group’s most senior
executive management, who are also the Executive Directors
of the Company, for the purpose of resources allocation and
performance assessments. The Group has identified the following
six reportable segments.

- Electronic components
- Coalbed methane

—  Financial business (i.e. securities brokerage, money lending,
consultancy and referral service)

-  Wealth management

—  Proprietary investment (i.e. investment in listed and unlisted
securities)

—  Comprehensive healthcare

REBRIRADRERELER %50
BIMREBENE Dy - 2 ETAERE
RABRRRT O AER 2 HSHITH
ERAB(MBEARRITER) N2
HRER T B - AEEREATRE
A2HmILE -

~ KESR

- TREBEIREARLLRL  HE -
A N S AR A% )
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REVENUE AND SEGMENT INFORMATION (Continued) 3.

(b) Segment information (Continued)
Six months ended 30 June 2022 (Unaudited)

WK 2 MER(C

7

(b) 2EEHR

K=

)

BE-—B-—EAA=+HELAES

(REFE®)
Industrial sector Financial sector
eSS SRR
Electronic Coalbed  Comprehensive Financial Wealth Proprietary
components methane healthcare I gement t Total
EFEH RER  BRARE SREH MEER HERE a5t
HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$000
FAL FAL TR FET TR FEL FAL
Recognised at a point in time R— (AR SRR 330 331 6,182 914 - = 7,757
Recognised over time KERs R = - - 422 261 - 683
Recognised from other source B E {1 RFHEA - - - 34 - - 34
Reportable segment revenue  RENREFZTZ2H
from external customers 2R 330 331 6,182 1,370 261 - 8,474
Reportable segment results 2R EEE (503) (11,927) 80 (4,587) (2,005) 411 (18,531)
Amortisation of production EmAKARZEH
sharing contract - 2,229 - - - - 2,229
Depreciation of property, plant
and equipment and right-of-
use assets 71 5,380 537 622 6 - 6,616
Gain on disposal of financial
assets at fair value through
profit or loss - - - - - (200) (200)
Other income HiA 33) @) (61) 47) (247) (250) (640)
Imputed interest on lease HEREZEENS
liabilities 6 - - 8 - - 14




3. REVENUE AND SEGMENT INFORMATION (Continued) 3. WERDEER(E

(b) Segment information (Continued) (b)
Six months ended 30 June 2021 (Unaudited)

(RIQEZ)

Industrial sector Financial sector
BEERA SRR
Electronic Coalbed ~ Comprehensive Financial Wealth Proprietary
components methane healthcare business  management investment Total
BFEM BER  BEARER SREH HEER BERE 5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FHT TR FAL FAL FEL FET
Recognised ata pointin time  A—{EF FEZ#R 807 - 2,282 2,548 - - 5,637
Recognised over time FEESFRIRERR - - - 1,941 4,065 - 6,006
Recognised from other source B B A RRHA - - - 336 — - 336
Reportable segment revenue  RENREFZT2H
from external customers SEWE 807 - 2,282 4,825 4,065 - 11,979
Reportable segment results DES: Vit (735) (14,182) 864 (888) 3,458 33 (11,450)
Amortisation of production EmAKARZEH
sharing contract - 2,367 - - - - 2,367
Depreciation of property, plant — #1% + &R RREAK
and equipment and right-of- EREEECNE
use assets 147 4,283 339 903 16 - 5,688
Gain on fair value change of AHARSRE - R 21T
convertible notes - embedded ~ TEZATEZE 2
derivatives Yam - (21,851) - - - - (21,851)
Interest expenses FIEHZ - - - 186 - 21 207
Gain on disposal of financial HERATE N EE
assets at fair value through ZEREBE NS
profit or loss - - - - - (27) (27)
Other income (2) 21) (1,034) (15) - (20) (1,092)
Net loss on revaluation of
financial asset at fair value
through profit or loss - - - - - 8 8
Imputed interest on convertible
notes - 27,517 - - - - 27,517
Imputed interest on lease HEBEBEFE
liabilities 4 16 - 80 - - 100
Write-off of property, plantand #5815 « & Rk ME _
equipment - 112 - - - - 112 é
Gain on disposal of property, HENE  #BRRE g
plant and equipment W - - - - - (53) (53) §
]
o
]
There was no inter-segment sales for both periods. AR R (B B RS 2 (] D Ma R S o %)
k
3
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3.

4.

REVENUE AND SEGMENT INFORMATION (Continued) 3.

(b) Segment information (Continued)

Reconciliation of reportable segment profit or loss

WK D EER(E)

b) 2EEHR(E)
o] 2 7 B A 18 2 2k

Unaudited
RISEZ
Six months ended
BEUTHHLLEANER
30 June 2022 30 June 2021
B F —=E==—
A~A=tH ANA=+H
HK$’000 HK$’000
FHET TBT
Reportable segment results A2MmoEES (18,531) (11,450)
Other income Hblr A 2,308 2,078
Other gains and losses o e K 1R (11,790) 2,797
Unallocated head office and ROBLAEMERR M
corporate expenses PR (16,701) (20,378)
Interest expenses FERZ (1,966) (2,601)
Consolidated loss before tax BRI S B 1R (46,680) (29,554)
OTHER GAINS AND LOSSES 4. HhhzmRER
Unaudited
RISEZ
Six months ended
BEUTHEHLEANER
30 June 2022 30 June 2021
—E__F —EF=—
NA=t+H NA=T1H
HK$’000 HK$'000
FTHET T
Gain on fair value change of convertible AMRRE-AEITETAZ
notes — embedded derivatives NEEEE) 2 W - 21,851
Gain on disposal of property, plant and HEME - WS LRE K=
equipment = 53
Gain on disposal of financial assets at fair HERATEFT ABRZ €/
value through profit or loss BEZ W= 200 27
Write-off of property, plant and equipment  #fi$E¥)25 - #28 R & = (140)
Net loss on revaluation of financial assets BEBEATEFAERZ 2R
at fair value through profit or loss BEBEEA = (8)
Net foreign exchange (loss) gain bE 5 (B518) Wan 8 (11,790) 2,825
(11,590) 24,608




5. FINANCE COSTS 5. BEKAE
Unaudited
RBER
Six months ended
BEUTHHLLAREAR
30 June 2022 30 June 2021
—EBECCF —T—fF
AA=tH NAZ=TH
HK$’000 HK$’000
FHET T
Imputed interest on bonds BEHHEN S 348 349
Imputed interest on convertible notes AR SRR 2 R E NS - 27,517
Imputed interest on lease liabilities HEBBZHEME 1,632 2,287
Interest on borrowings fERZ B - 65
Interest on IPO financing BRAAEEREZFE - 207
1,980 30,425
6. LOSS BEFORE TAX 6. PBREIAIEIR
Loss before tax is arrived at after charging: Bt A ES R TSR A S S I8P 1S
Unaudited
RSB
Six months ended
BEUTHEHLLEANER
30 June 2022 30 June 2021
—E_ 8 —=E—
AA=tH ANA=TH
HK$’000 HK$’000
FHET FET
Staff costs (including directors’ emoluments) E LA (BFESZHE)
Salaries, wages and other benefits e TENMEMEF 11,620 15,011
Contributions to defined contribution FIEHFORKETEI 2 K
retirement plans 749 386
Total staff costs BIA#ER 12,369 15,397
Cost of inventories recognised as expenses TR A 2 FEMA 6,219 2,752
Depreciation of property, plant and Y% HEREREAREAEE
equipment and right-of-use assets EZIFE 12,511 11,401
Lease payments for short-term lease not WA AMEBEFTEF ZEH -
included in the measurement of lease MEZMEERRK =
liabilities 337 220 z
:
1
i
|1
#
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INCOME TAX 7. FiE®
Unaudited
RLEX
Six months ended
BZUTHIEAREAR
30 June 2022 30 June 2021
—E-CF T4
~A=1+H NA=+H
HK$’000 HK$’000
FHET FBT
Current tax AERFIR
People’s Republic of China (the “PRC” or iz A RAME ([ PE DR
“China”) Enterprise Income Tax FTiS i 43 78
Deferred tax RIERIR
Current period (note (c)) REBFE (B2 (c)) (557) (591)
Income tax credit FriefiE e (514) (513)

Notes:

(@ Under the two-tiered profits tax rates regime, the first HK$2 million of profit of

the qualifying group entities will be taxed at 8.25%, and profits above HK$2

million will be taxed at 16.5%. The profits of group entities not qualifying for

the two-tiered profits tax rates regime will continue to be taxed at a flat rate of

16.5%. No provision for Hong Kong profits tax has been made as the Group has

no assessable profit derived from Hong Kong during both periods.

(b)  The Group'’s subsidiaries in the PRC are subject to PRC Enterprise Income Tax
rate of 25% (2021: 25%) for the six months ended 30 June 2022.

(c)  Deferred tax arising from the reversal of the temporary difference arising from

the amortisation of the intangible assets in respect of production sharing contract

amounted to approximately HK$557,000 (2021: HK$591,000).

Wizt -

(a)

B AEAMESHMMRGER 2 REEE 2%
G AEABIZ16.5% B — B EHB - ARAEE
RRESRELEREEEZERB SN - R
EAHRREBNEN -

(b) (EZE__FAA=-TAHLEAEAR  A5£H
RPBEZHBARBRPEMGEMSHEE
25%(=ZF=—%F 1 25%) i o

() EERIBHEBEEMDKERZEREE#H
FRES 2 R Z £ 2 #B14)557,0008 T (==
——%F : 591,000/87C) MEAL -



DIVIDEND

No dividend was paid, declared or proposed during the interim period
(2021: Nil). The Directors have determined that no dividend will be
paid in respect of the interim period (2021: Nil).

LOSS PER SHARE
(@) Basic loss per share

Calculation of the basic loss per share attributable to owners of the
Company is based on the following data:

IR E

A EERE RN - EREZET RS
(Z2- %\  -BEFORETSHPH
HRRNRE(ZE - —F - ) -

BREE
(@) EREAREE

RABIHEA ARG Z BRERERTIR
B TYIBIERTE

Unaudited
RIGEZ
Six months ended
BEUTHHLEAEAR
30 June 2022 30 June 2021
—EBCCF T —F
A<HA=+H NAZ=TH
HK$’000 HK$’000
THET BT
Loss for the purpose of basic loss B EERELERITHEZ
per share BB
Loss attributable to owners of the KRR EER ARG
Company for the period 18 (45,946) (29,077)
Number of shares KRB B
Number of ordinary shares/weighted BBREE Bt E R
average number of ordinary shares for BEXREETHZ S
the purpose of basic loss per share JIHE-F 15 2 4,454,196,695 1,128,581,260

(b) Diluted loss per share
No diluted loss per share for the Period was presented as there
were no potential ordinary shares in issue for the Period.

No adjustment was made in calculating diluted loss per share
for the six months ended 30 June 2021 as the conversion of
convertible notes would result in decrease in loss per share.
Accordingly, the diluted loss per share is the same as the basic loss
per share.

b)) EBR#EHER
BN AEE L EEECHTEBRR - &
AEAR AL M 2 51 S R

AEAEE T —FRA=THIERE
Rz BRESEEER I REL R -
SRR E B G BERERR D
Bt - S EEEERGREREIEE
EE
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10. PROPERTY, PLANT AND EQUIPMENT 10. Y% - HERRE

Property, plant
and equipment

I - HEERRE

HK$’000
FBT
Carrying amount as at 1 January 2021 RZE-_—F—A—RZKHE 109,118
Exchange adjustment ME X AR 3,325
Written off s (166)
Additions NE 12,978
Impairment A (1,670)
Depreciation e (14,690)
Carrying amount as at 31 December 2021 RZEBE-Z—F+-A=+—HAK
and 1 January 2022 (Audited) —E- - A HZEREAEEER) 108,895
Exchange adjustment P 5, & (4,534)
Additions = 2,500
Depreciation e (7,177)
Carrying amount as at 30 June 2022 R-ZE__FA=+HBZEHEE
(Unaudited) (note) (RegEwZ) (Hi) 99,684
Note: As at 30 June 2022, it includes construction in progress of approximately W - R=ZTEZZF~A=1TH HBEEMD
HK$27,851,000 of (31 December 2021: approximately HK$27,030,000) for the KERBETHREBREBFZERIEY
CBM business under the production sharing contract. 27,851,0008 (=T =_—F+_A=+—H:

#927,030,0007%7T) ©
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11. RIGHT-OF-USE ASSETS 1. EAEEE
Leased properties
for own use
SRk -¢/ES
HK$'000
T
Cost 5%
At 1 January 2021 WZEZ—F—H—H 43,497
Additions NE 282
Exchange adjustment ME XA 155
At 31 December 2021 and 1 January 2022 W-E-—F+-"A=+—HK
—F--%—HA—H 43,934
Exchange adjustment ME 3 (219
At 30 June 2022 R-ZT-_—FA=+H 43,715
Accumulated depreciation 2itiE
At 1 January 2021 WZZE-_—F—H—H 8,581
Charge for the year FEXH 11,852
Exchange adjustment M 3 102
At 31 December 2021 and 1 January 2022 RIZE-—F+-A=+—HAK
—E-—#%—HA—H 20,535
Charge for the period Hifd sz 5,334
Exchange adjustment B 5, 3B (210)
At 30 June 2022 KRB ZFRA=+H 25,659
Carrying amount BRTEE
At 30 June 2022 (Unaudited) RZBZ—FRXA=1TBHCREER) 18,056
At 31 December 2021 (Audited) RIE-—F+ - A=+—H(EEXR) 23,399
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12. INTANGIBLE ASSETS 12. BEEE
Production
sharing contract Trading
(“PSC”) right Total
EmDRAER
(EmaRER D Eo% st
HK$'000 HK$'000 HK$'000
FET FET FET
Cost AR
At 1 January 2021 R-ZFE-_—%—A—H 3,919,239 1,000 3,920,239
Exchange adjustment BE A 129,647 - 129,647
At 31 December 2021 and RZEZ—F+ZA=+—H
1 January 2022 k=—Z-—F—F—H 4,048,886 1,000 4,049,886
Exchange adjustment PE AR (183,432) - (183,432)
At 30 June 2022 R-ZE-—F A=+H 3,865,454 1,000 3,866,454
Accumulated amortisation and R EEREE
impairment
At 1 January 2021 RZZE_—F—H—H 3,835,273 - 3,835,273
Charge for the year FEXH 4,754 - 4,754
Impairment loss HEER 5,342 - 5,342
Exchange adjustment PE AR 126,957 - 126,957
At 31 December 2021 and —E-—4%+ZRA=+—H
1 January 2022 k-—Z-—F—F—H 3,972,326 - 3,972,326
Charge for the period HiRx i 2,229 - 2,229
Exchange adjustment [E R AR (180,032) - (180,032)
At 30 June 2022 RZEZZFA=1H 3,794,523 - 3,794,523
Carrying amount REE
At 30 June 2022 (Unaudited) RZBZZFXA=+H
(CRfEEZ) 70,931 1,000 71,931

At 31 December 2021 (Audited) -
(e881%) 76,560 1,000 77,560

The PSC is amortised on straight-line basis over the remaining contract EmoKERERBTI64F(ZTE-—F
terms of 16.4 years (31 December 2021: 16.9 years) of the PSC. +ZA=+—8H 1 16.9F) 2 A RHAR A IA
BAREHE -
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13. TRADE AND OTHER RECEIVABLES

13. EZRHEMERFIE

Unaudited Audited
RCEZ K=z
30 June 2022 31 December 2021
—E-CF —EF—F
AA=1H +=ZA=+—H
HK$’000 HK$’000
FET FAET
Trade receivables from: THEEZ B SRR
Electronic components BEFEH 14,509 14,643
Coalbed methane EER 321 -
Financial business TR
— Consultancy and referral service — ER R R AR TS
— Referral services —HEERY 1,210 3,202
— Securities brokerage —BHEL
— Management fee receivables —RRERE 46 9
Wealth management HEER 4 347
Comprehensive healthcare BEAER 7,798 5,742
23,888 23,943
Less: Impairment allowance (note (a)) B ORERE (i) (14,472) (14,472)
9,416 9,471
Financial business TR
— Securities brokerage —BHEL
— Cash clients (note (c)) —BERFE(Mitc) 317 11,011
— Margin clients (note (d)) —REBEESRP (Hitd) 8 .
325 11,011
9,741 20,482
Other receivables H fth R RIE 9,268 9,178
Deposits and prepayments ®re LFEMNFIA 6,693 7,480
15,961 16,658
25,702 37,140
Analysed for reporting purpose as: ERZ2HRE IR
Non-current assets JEMBNEE 3,290 3,072
Current assets MENEE 22,412 34,068
Total BE 25,702 37,140
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13. TRADE AND OTHER RECEIVABLES (Continued)

Notes:

()

Impairment allowance

As at 30 June 2022, the Group’s trade receivables of approximately
HK$14,472,000 (31 December 2021: approximately HK$14,472,000) were
individually determined to be impaired. The individually impaired receivables

related to customers that are in financial difficulties and the management of the

13. EFGREMENKE

CE

@ REEE

RZEB-__FXA=+H"
IR IE 414,472,000 7T
=+—H : 4914,472,000%7L) 2
18 ° 1B RIRUE FE R

RIE ()

NEBCESE
(Z2=—%+=A
EERIEE AR

REBREBEH#E &P

Group assessed that it is highly unlikely that the receivables can be recovered. 1R - BEAKEER B EBREKRIERE
The Group does not hold any collateral over the trade receivable balances. AlRE AN A o AN BB 5 FEUGRIB A
BREFAEREARR -
Ageing analysis of trade receivables (b)) B FEYGRIEZ BRER
The ageing analysis of the remaining balance of trade receivables of the Group, AEEZESRWFEHEZRZABEEN
based on the dates of the invoices and net of impairment allowance, is as MORER ) 2 Bk oMo T
follows:
Unaudited Audited
RICEZ KEZ
30 June 2022 31 December 2021
—EC-CfF T —fF
~A=t+H +=A=+—8H
HK$’000 HK$’000
FET FHET
0-45 days 0FE45K 1,299 3,714
46-90 days 46E90K 2,396 637
91-365 days 91E365K 5,713 5,120
Over 365 days HBiE365K 14,480 14,472
23,888 23,943
Less: impairment allowance A ORERE (14,472) (14,472)
9,416 9,471

The credit terms granted to trade receivables in respect of sale of electronic

components are due within 45 days from the date of billing.

For trade receivables from cash clients, it normally takes two days to settle after
trade date of securities transactions. These outstanding unsettled trades due from

clients are reported as trade receivables from clients.

In the opinion of the Directors, the ageing analysis does not give additional value
in view of the nature of the Group’s business, therefore, no ageing analysis is

disclosed.

No ageing analysis of trade receivables from margin clients is disclosed as, in the
opinion of the Directors, the ageing analysis does not give additional value in

view of the nature of this business.

HREFEHHERTEIREFAZEESR
BIRE B HI45 RN EIE -

© REFPZEFIBYGEBTNREFXHZR

SHEMABEE - ZSHKREE

EzREEFE

HRBIREF 2B HRYGIA -

BEERR ENAEEZEBNE  REOW
WERRERIMEE - Fit - WERER i@’ﬁﬁr 2

d) EFRR ERREBZUE  REOMILE
OREEIMEE - HE jﬁﬂﬁ&&%%?ﬁ%%ﬁz
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13.

14.

15.

TRADE AND OTHER RECEIVABLES (Continued)

Notes: (Continued)
(e) Trade receivables which are past due but not impaired

As at 30 June 2022, trade receivables of approximately HK$2,373,000 (31
December 2021: approximately HK$983,000) were past due but not impaired.
These relate to a number of independent customers for whom there is no recent
history of default and a substantial portion of the carrying amount is subsequently
settled. The Group does not hold any collateral as security over these customers.

The ageing analysis of the trade receivables which are past due but not impaired is

13. EZREMEWFIEE)
Wizt - ()
(@ BMEIEMAREY B SRR

RZTZZFXA=1+R BZEKREY
2,373,000 (ZE-—F+-_A=+—8 :
#7983,000/87T) B @ HAE W ARRE o ZEEUL
FEPREZEAMERENZHE B LER M
REHREEREED TEE - REBWEFZ
ERPRHRATMEARIERER - BEHEERN

as follows: KAEZ B SEBGIBREATAOT -
Unaudited Audited
RICEZ REZ
30 June 2022 31 December 2021
—B-C—F —T-—fF
RNA=TH +=A=+—8H
HK$’000 HK$’000
THET FHET
0-45 days 0F 45K 2,372 637
46-90 days 462 90K 1 346
2,373 983

CASH HELD ON BEHALF OF CLIENTS

The Group maintains separate trust accounts with licensed banks
to hold clients’ monies arising from its normal course of businesses.
The Group has classified the clients” monies as cash held on behalf
of customers under current assets and recognised the corresponding
accounts payable to respective clients as stipulated under the Hong
Kong Securities and Futures Ordinance (Chapter 571) (“SFO”). The
Group is not allowed to use the clients’ monies to settle its own
obligations under the SFO.

OTHER BORROWING, UNSECURED

Other borrowing, relating to the CBM business under the PSC (note 12)
and payable to an independent third party, is unsecured, interest free
and with no fixed repayment terms.

14. REFFAZES

AEBERFRIRITRAEBERARS - U5
BRBERGKBRETELZEPHE - RES
STTEFZEREZLAEERD([REFRPERK
Bl 2 RE - NEBBEFPHFRED BT
PEETREPHBEZHSE - LHERENA
BEF ZHERRP - RIBESMNE KD -
AEEINSHRAEPREARETEESSE
75 o

15. EABMEEK - BEH
BRERAKAR(MEI2) BT ZRERE

BRENT —2BUE=TT 2 EMERRE
- R N EREEENRY

Bl b= =& = | TCOT 1O WINILINI
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16. TRADE AND OTHER PAYABLES 16. E5REMENKIE
Unaudited Audited
RIEER REZ
30 June 2022 31 December 2021
—E__F —E- 4
AA=TH +ZA=+—8H
HK$’000 HK$’000
FHET FHT
Trade payables for: TOIEEZEFRENFE
Electronic components BFEH 100 429
Wealth management MEER 47 55
Financial business TR
— Securities brokerage — BRI
— Clearing house —EE 268 10,905
415 11,389
Financial business TR
— Securities brokerage — B4
— Cash clients (note (a)) —BEBFE (Mt @) 15,839 9,344
— Margin clients —REESEP, 1,500 525
Total trade payables B 5N IR R 17,754 21,258
Other payables (note (c)) H b FER ZRIB (M () 31,666 35,423
Amounts due to non-controlling JES— R 8 A B 3EIE A i 2
interests of a subsidiary ZFE 17,406 17,168
Accrued expenses FERTFISZ 20,873 21,542
Total other payables and accruals H e (< 3008 N et B R 4aRE 69,945 74,133
Total trade payables, other payables B RENTUR - HhERFRIA &
and accruals JERtER B 87,699 95,391
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16. TRADE AND OTHER PAYABLES (Continued)

Notes:

()

Trade payables to securities brokerage clients represent the monies received
from and repayable to brokerage clients in respect of the trust and separate
bank balances received and held for clients in the course of the conduct of the

Group's regulated activities.
In the opinion of the Directors, the ageing analysis does not give additional
value in view of the nature of Group’s business; therefore, no ageing analysis is

disclosed.

The ageing analysis of the remaining trade payables of the Group, based on the

16.

B RHMENREE
Biat -

@ RNEFELEFPZESFRIERASERNE
TRRERDBEFERERETLEHEZET
RBIRITRHBER R EEETELEES ZR
=g

o

BEERR ENFAEBEZEBUE  REONT
WESAERIMEE - Bt WERERE O

b) AEEZHTEZRNFERERAS) 2R

dates of the invoices, is as follows: BOMT -
Unaudited Audited
RICEZ KEZ
30 June 2022 31 December 2021
—B-C=F T —fF
RNA=TH +=-—A=+—H
HK$’000 HK$’000
FET FHET
Current — within 1T month B ——M@AR 268 11,083
More than 1 month but within 3 months BE—{E AET R =& A 110 285
More than 3 months but within 6 months jHBiE = (& BB R m < E A 3 1
More than 6 months BN E A 34 20
415 11,389

Other payables include approximately RMB1,875,000 (equivalent to
approximately HK$2,196,000) of engineering fees payable to creditors in the
PRC, approximately RMB3,279,000 (equivalent to approximately HK$3,841,000)
of amount payable to China United Coalbed Methane Corporation Limited
(“China United”) and approximately RMB9,990,000 (equivalent to approximately
HK$11,702,000) of amount payable for the purchase of meltblown production
lines for the production of meltblown materials in comprehensive healthcare

business.

(© HMENFABSFEENPEGEREAZIER
#4 AR #1,875,0007T (A8 E 74 492,196,000/
7T ENPEEERERETAR ([ RE])RK
BHARES,279,0007T (FHE 70 473,841,000/
TR EERRARRES BEMMEIESR
JRNE A B AR FE AN FRIE 4 AR #69,990,0007T (48
E 411,702,000 7T) °

&= | TT0T 14OdII WIYILNI
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17. BONDS 17. &%
Unlisted bond
(“Bond 111”)
FLEmES
(M&Ez))
HK$000
TET
(Note (a))
(Hfit(a)

At 1 January 2021 RZZE_—F—H—H 9,996

Interest charge HRRX 703

Less: Interest paid B BRI (700)

At 31 December 2021 and RZZBZ—F+-A=+—8AR

1 January 2022 (Audited) o oHE-R-HEER) 9,999

Interest charge MER 348

Less: Interest paid R ERALE (348)

At 30 June 2022 (Unaudited) RZFZZFARA=1H

(REE=Z) 9,999

Notes: et -

@  In August and November 2016, Bond Ill with an aggregate principal amount of @ RIZE-XRFNARtT—A BERAZA{EH
HK$11,000,000 were issued to individual subscribers with an interest rate of 7% 2EBE N BT AN & 42 %5 511,000,000 78 7T 2
per annum payable semi-annually. BRI - REFE7ERS - WAGFFEXN -
Bond Il will mature and be redeemed by the Company on the third anniversary BEHINAGRETE R E=AF P RHA
of the date of issue correspondingly. NEEE
In March 2019, the maturity date of Bond Il with an aggregate principal amount RZZE-NhF=ZHA EBLTHLER
of HK$10,000,000 was extended from third anniversary in August 2019 to the 10,000,000/8 7T 2 &5 11,2 B B H 1 3577 B &
sixth anniversary of the date of issue in August 2022. B EZAFN_ZE-NFNALEREE A

FEI—B-_FN\R -
Imputed interest expense on Bond Ill with an aggregate principal amount of JEfRAZ - ANE 4% 310,000,000 7T 2 B
HK$10,000,000 was calculated using effective interest method with an effective ZEEMNERZ T RAEBERFEEABRER
interest rate of 7.04% (2021: 7.04%) per annum after extension. K7 04EB(ZF=—F : 7.04FE)5tH -
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18. DEFERRED TAX LIABILITIES 18. EEBIHEE
Fair value
adjustments
on PSC
arising from Accelerated
the business tax
combination depreciation Total
EBABHEIH
HEMDK
BREHZ i
D ERE BEITE met
HK$’000 HK$'000 HK$’000
FHT TA&T FET
At 1 January 2021 R-Z-—F—H—H 17,684 7 17,691
Credit to consolidated statement of RiFEEEERTA
profit or loss (2,525) - (2,525)
Exchange adjustment BE A 562 - 562
At 31 December 2021 and RZBZ—F+ZA=+—H0K
1 January 2022 (Audited) TR oHE-R-HEER) 15,721 7 15,728
Credit to condensed consolidated REBERABERRTA
statement of profit or loss (557) - (557)
Exchange adjustment PE R AR (695) - (695)
At 30 June 2022 (Unaudited) KRB _FRA=1H
(REEZ) 14,469 7 14,476
Note: At 30 June 2022, the recognised deferred tax liabilities of PSC represented the Vi

tax effect of the fair value adjustments on the business combination completed in

2008. BHEaMzZ A TERAE 2RSS
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19. SHARE CAPITAL 19. B&
Number of
ordinary shares Share capital
EEREE BRZs
HK$'000
T
Issued and fully paid: ERTRAE
At 1 January 2021 R-ZZE-_—F—HA—H 937,172,167 2,075,632
Issue of shares upon placement (note (a)) RECEREITA D (it @) 558,691,195 109,504
Issue of shares upon conversion of R AR R AR TR
convertible notes 2,958,333,333 366,452
At 31 December 2021, 1 January 2022 WZ_E-_—F+-_A=+—8"
(Audited) and 30 June 2022 (Unaudited) —E - -HEER)
;=T Z—FXA=1H
(REEZ) 4,454,196,695 2,551,588
Note: et
@  Placing of new shares under general mandate (@) IRIE—RIEERS G,
On 25 March 2021, completion of the placing of the 149,691,195 ordinary RZTEZ—F=AZ+HH ExKUARE
shares of the Company at a placing price HK$0.2 per share took price with net BEAR0.2BTEE A 149,691,195 8% & 8
proceeds of approximately HK$29,340,000 raised. B BEFTISHIRFERL) /529,340,000/87T
On 17 November 2021, completion of the placing of the 409,000,000 ordinary RZBEZ—F+—A++tH BxKUARE
shares of the Company at a placing price HK$0.2 per share took price with net B S 120.2 /8 7L BE & 7482 71409,000,000 % & 38
proceeds of approximately HK$80,164,000 raised. B BEFTISHIRFERL) 80,164,000/87T °
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20. CAPITAL COMMITMENTS

Capital commitments outstanding as at 30 June 2022 but not provided
for in the condensed consolidated financial statements were as follows:

0. BEAREE

RZZBEZZ_FXA=1TH  KRRERGEEH
BMmEAPIHEBE 2 MEFRITEREAEN
T~

Unaudited Audited
RCER REZ
30 June 2022 31 December 2021

—E__F B
ANA=t1H +=-A=+—H
HK$’000 HK$’000
THET FAET

PSC: EmoKAaR

— Contracted but not provided for —ERHMEREE 16,719 17,758

In addition to the above, Canada Can-Elite Energy Limited (“Can-
Elite”), an indirect wholly-owned subsidiary of the Company, entered
into the fifth modification agreement with China United Coalbed
Methane Corporation Limited (“China United”) regarding the modified
PSC on 10 August 2020. Pursuant to the fifth modification agreement,
the exploration period applied to Area A shall begin from the date of
commencement of the implementation of the contract, to the date of
filing to the relevant authorities under the Chinese Government for
the Overall Development Program. Further, the exploration period of
Area B has been extended for two more years, from the original expiry
date (being 31 March 2020) to 31 March 2022. During the extended
exploration period, at least 17 wells are required to be completed in
Area B with the performance of relevant exploration works such as
fracturing, drainage and extraction. In order to complete the above
exploration works, Can-Elite is required to utilise at a minimum of
HK$40,997,000 (RMB35,000,000) equivalent in US dollars towards
Area B, as the expected minimum exploration expenditure amount.

The negotiation with China United for the sixth modification agreement
is still in progress, and based on past experience, the management of
the Company considered that the chance to extend the exploration
period is highly probable.

B EutESN - AARZEEE2ENBARM
SREHERBRAR(TERER)IN =S
ZEFNATAAFEEERERETAT
([HPEE D BERERD KA RFIMLE RRE
e o MBERXIER W - ARERR
REISRERMBMITE BT EEHRR
BHRELSRATPEBSE@EHBFIERNBE
Bl o o BRZMERBHEERZME -
HEANEBHEHBI —_E-ZEF =/ =+—
AERE-ZZE-_—F=A=+—0  -RN&
RZ#EBAAN  BRAGEXNZEHFERE
L0 WETREEREFBAHE
1B - BT A Ll BV RIESE - HEBER
FHBRIEE E 1 40,997,000/8 T (AR
35,000,0007T) HEEMZETT - ERHETERN
=EREMRERS -

B AT B AR B RE 3 XIS AT e O IE R (DR
7 BRBBELR  ARREEERR
ERBFRMOEEERX -
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21.

22.

CONTINGENCIES

Environmental contingencies

The Group has not incurred any significant expenditure for environment
remediation and is currently not involved in any environmental
remediation. In addition, the Group has not accrued any amounts for
environmental remediation relating to its operations. Under existing
legislation, the management of the Group believes that there are
no probable liabilities that will have a material adverse effect on
the financial position or operating results of the Group. The PRC
Government, however, has moved and may move further towards more
rigorous enforcement of applicable laws and towards the adoption of
more stringent environmental standards. Environmental liabilities are
subject to considerable uncertainties which affect the Group’s ability
to estimate the ultimate cost of remediation efforts. These uncertainties
include: (i) the exact nature and extent of the contamination at various
sites including, but not limited to mines, concentrators and smelting
plants irrespective of whether they are operating, closed or sold; (ii)
the extent of required cleanup efforts; (iii) varying costs of alternative
remediation strategies; (iv) changes in environmental remediation
requirements; and (v) the identification of new remediation sites. The
amount of such future costs is not determinable due to such factors as
the unknown magnitude of possible contamination and the unknown
timing and extent of the corrective actions that may be required.
Accordingly, the outcome of environmental liabilities under proposed
or future environmental legislation cannot be reasonably estimated at
present, and could be material.

FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and financial liabilities
that are measured at fair value on a recurring basis

Some of the Group’s financial assets and financial liabilities are
measured at fair value at the end of each reporting period. The
following table gives information about how the fair value of these
financial assets and financial liabilities are determined (in particular, the
valuation technique(s) and inputs used), as well as the level of the fair
value hierarchy into which the fair value measurements are categorised
(Levels 1 to 3) based on the degree to which the inputs to the fair value
measurements is observable.

e Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or
liabilities;

e Level 2 fair value measurements are those derived from inputs
other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices); and

e Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not
based on observable market data (unobservable inputs).

21.

22.

HAREH

BRERBEA
AEBESRERRRBRELEMNEAX
H - BRTTOZ A2 EERERFAMRTE - ik
S AEERE BEEBTHREFRFREK
8 - RERITEN - AEEEEEREL
BT HAEEMBHRIELREA
BEATMNPEZAE - A FEBFE
REAFRUE — PRI TER AR -
THRAERBEEZRRZEE - RRITEZE
BEREE TNV IEERE  FEAKE M
BEARIERREER 2N © ELTHEE
AEREHE : ()FE5H - BFRETRNEE
- BRI EHENES  BERGR
FRPrEE SRR ETIZE © ()R
TZBRTEZEE (i) EMERERREZ
RABE : (VEREBIRE 2SS R
RITRROGHL o B AT RES RARE R KPR
T IREL 2 #E b ) W S R AR Z IR R R
EFRE  MEEEEZSERKER - Bt -
RBEEBRARR 2 RFEREERASE ZRR
BEAEREEERASBET B4
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22. FINANCIAL RISK MANAGEMENT AND FINANCIAL 22. 2BEREERESRMIA(E)

INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and financial liabilities
that are measured at fair value on a recurring basis (Continued)

BREFHEEUATVEGEZAKEESR
EERSREEZIQATERE)

Level 1 Level 2 Level 3
E—& E-R F=K
HK$’000 HK$’000 HK$’000
TERT FHET FHET
30 June 2022 —E-"H%xXA=1+H
Financial assets ERMEE
— Financial assets at fair value —RAFEFAERZ
through profit or loss TRIEE - 2,318 =
Level 1 Level 2 Level 3
F—H FH F=
HK$’000 HK$’000 HK$'000
FHET FHET FA&T
31 December 2021 —E-—-%+=-A=+—H
Financial assets TREE
— Financial assets at fair value —BRAVTEFAERZ
through profit or loss TREE - 2,318 -

During the six months ended 30 June 2022, there were no transfers
between instruments in Level 1 and Level 2, or transfer into or out of
Level 3 (2021: Nil). The Group’s policy is to recognise transfers between
levels of fair value hierarchy as at the end of the reporting period in
which they occur.

Information about Level 2 fair value measurements

The fair value of the current unlisted financial assets at fair value
through profit or loss was estimated by the directors of the Company
with reference to quoted market price provided by the financial
institution managing the funds.

Fair value of financial assets and financial liabilities that are not
measured at fair value on a recurring basis

The fair values of trade and other receivables, cash and bank balances,
other borrowing and trade and other payables approximate their
carrying amounts due to short-term maturities of these assets and
liabilities.

The fair value of bonds is carried at amortised cost using the effective
interest method.

BE-T-—&XA=+ALAER 8-
BEE-MAZ TAGEBHRNE= R
NS (2B —F ¢ 45) - AR ZRE
BRATESH 2 % W 2 R
R -

BHE—R L FEGTEZEH
BAFEFHABENARE LT EREERN
RHETAA AR EFLBEEEETNE
BB PTRH TS HMERESH -

VI REFEUEEUQAVEFEZERE
ERERAEBEZATE

BHNEMBKTIE  Re RBTHES  H
fERRE S MEMEN KB A FERE
EEERS  AREFEERBEZFHR
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23. RELATED PARTY TRANSACTIONS 23. BHARS
AATEENBAT(BIARDF 2 @ETT) >
ISR HENGEA AR - WE
AU HT SRR AR R o 5 B AN H B = A B R T
ZRIZ SRR TR -

Balances and transactions between the Company and its subsidiaries,
which are related parties of the Company, have been eliminated on
consolidation and are not disclosed in this note. Details of transactions
between the Group and other related parties are disclosed below.

(@) Transactions with related parties (@ EHEBEHKIZXS

B EREEAR A A

&8

Ul
IS

During the period, the Group had the following transactions with
related parties in the normal course of business:

KAREIRE - AEER AEEB BT HE
BB 2 XS

Unaudited
RISEZ
Six months ended
BEUTHEHLLEANER
30 June 2022 30 June 2021
—E-CF —F=-—
A~A=tH ANA=+H
HK$’000 HK$'000
FHET TBTT
Ultimate Holding Company BAER AT
Imputed interest on convertible notes AR SRR 2 hE NS = 27,517
Ultimate Controlling Party RARZEFT
Commission income Aa WA 147 1
Handling fee income FEBWA - 1
Interest income on IPO financing BRAFREERE ZF2UA
(note (viii)) (Kratviii) - 15
Salaries paid BEftHE 360 360
Ms. Li Dan (“Ms. Li”) (note (v)) FRrE(Erx ) (Hizw)
Commission income Aa WA 395 1
Handling fee income FEBWA - 1
E Interest income on IPO financing BRAFREERE ZF2UA
z (note (viii)) (Hfaz viii)) - 43
Eg Commission income by provision of RERBELREZ MEHA
§ insurance brokerage service (note (vii)) (BT wvii) - 2,925
8
4
g Ms. Shao Yanxia (“Ms. Shao”) BEE L (AL ])
(f( (note (vi)) (HiaEwvi)
g Commission income Aa A - 1
< Handling fee income FEBWA - 1
g Interest income on IPO financing BRARBERE ZFSWA
= (note (viii)) (Hiatviii)) - 10
§ Salaries paid BEftEHE 573 575
g
g 1,475 31,451
5



23. RELATED PARTY TRANSACTIONS (Continued) 23. BBARS(E)
(b) Outstanding balances with related parties (b) EEEEEES 2 REEBE
Unaudited Audited
RAEEX REZ
30 June 2022 31 December 2021
—ECCfF —F-—F
AA=TH +=—A=+—H
HK$’000 HK$’000
THET FBT
Loan from KRETIE R 2EHK
— Ultimate Holding Company (note (i) — RIEVERE RN B (BT ()) 97,500 97,500
— Ultimate Controlling Party — BT (W) X (i)
(notes (ii) and (iii)) 63,253 66,255
Loans interest payable to JERN T FI& 5 2 EFF &
— Ultimate Holding Company *Ei?@ [ UNE] 9,960 10,010
— Ultimate Controlling Party Sk vl 4,031 4,222
Accounts payables — cash client’s accounts fjﬁ ER-—RERTPER
— Ultimate Controlling Party AR TT 2,910 2,709
— Ms. Li — 34+ 7,821 7,166
— Ms. Shao — Bzt 11 11
Amounts due to non-controlling interests &1 — &} B A 7 FEHE A%
of a subsidiary (note (iv)) W2 I EEV)) 17,405 17,168
Notes: et -

BB
TRIRERIEE

HAERER 28K

(i) The loans were sub-ordinated in nature which were unsecured, non- (i)

interest bearing and repayable on demand.

KRB Z &

(i) The Ultimate Controlling Party of the Company is Mr. Pan Jibiao. (i) AAE 7T RIS A o

TE o HAEER  RER

(i) The loans were sub-ordinated in nature which were unsecured, non- (iif)

interest bearing and repayable on demand.

JE A —FEI BT /BB A R BRI A i 2
EER  RERARERER -

. . . . . H =
(iv)  The amounts due to non-controlling interests of a subsidiary are unsecured (iv) FKIATY

and interest free, and repayable on demand.

(v)  Ms. Liis the spouse of Mr. Pan Jibiao. ) TR ARBERTE R

(vi)  Ms. Shao is the executive director of the Company. (i) BBEREAERRRZHITES -
Z
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23. RELATED PARTY TRANSACTIONS (Continued)

(b)

(0

Outstanding balances with related parties (Continued)
Notes: (Continued)

(vii)

(viii)

On 10 November 2020, GCINT Wealth Management Limited (“GCINT
WM”), a non-wholly-owned subsidiary of the Company, entered into
the client agreement dated 10 November 2020 (“Insurance Brokerage
Agreement”) in relation to the packaged insurance brokerage services
provided by GCINT WM to Ms. Li in procuring insurance policies to be
taken out with third party insurer(s) with Ms. Li, who is the spouse of the
Ultimate Controlling Party, pursuant to which GCINT WM provided a
packaged insurance brokerage services to Ms. Li for a term of 12 months
commencing from 10 November 2020 and expiring on 9 November 2021.
The transactions contemplated under the Insurance Brokerage Agreement
constitute a connected transaction for the Company under Chapter 14A
of the Listing Rules. For details of the transactions contemplated under the
Insurance Brokerage Agreement, please refer to the announcement of the
Company dated 19 February 2021 and the circular of the Company dated
24 May 2021.

During 2021, GCINT (HK) Limited (“GCINT (HK)”), an indirect wholly-
owned subsidiary of the Company, in its ordinary and usual course of
business, have granted a number of loans for the purpose of acquiring
securities in the initial public offerings on the Stock Exchange (“IPO
Loans”) to, among others, Ms. Li and Ms. Shao which constituted
connected transactions of the Company under Chapter 14A of the Listing
Rules. For details of the IPO Loans, please refer to the circular of the
Company dated 30 November 2021.

Key management personnel compensation

23. BBARS (&

(b)

(9]

SRR T 2 RIEBERR(E)
Wit - (%)

(vii)

(viii)

R-T-T&E+—A+8 A2AZ
H2ENBATNSEERNSERE

BAR([SEERMEER]) BaR
THIG 2 EBE LT ERAST =
TE+—A+THENELHE([REBE
wmEl)  NAERsEERYEERE
MEZTREPERBRELCRY - LA
FEZHARARBRE - Bl ¢EE
B EERRATLZTREZERBLEL
R BT =EFt+—At+ARE=
TZ—F+—ANBER AH+ =
A o R EMBRIE14A1E - REBER
e E T HETTHR BB AR R R
B 5 o ARRBRCL AT THEETT
MR FHIG  BL2EARRBHA=T
Z—FZAt+hBMAERARR A
AT —FRAAZTHARBEE -

RZBZ—F  ARAZHEEZENE
RAEEERES(FE)BERAR(E

BEKRFES NEBRTR—REBBIE
FoERERER) L+ Rzt
BTYZEEHR - AREBRIME AR
EEPNESHNEHF(ERAPHRESR
) EBEARAFR ETREIE14A
BEEN2HERS - BHEERRARAEE
BERWEFE  #2HARFEHAZT
——F+—A=+HZEX-

FTEEE A SIREN
Unaudited
RCER

30 June 2022

Six months ended
BZLUUTBEHIEAEAR
30 June 2021

—ECF T
~A=1+H NA=1TH
HK$’000 HK$’000
FHET FET

Salaries, allowances and other e ERRHAM
benefits in kind BN 2,698 3,046
Discretionary bonus BIBIE4L - =
Retirement scheme contributions RIRE R RN 44 45
2,742 3,091

Total remuneration is included in “staff costs” (note 6).

B E AT B IR (Hi5e) -



PN SiEEIE

‘ CENTURY INTL
MIX
s = — P fi ibl
BEREREEERAT

FSC -
Golden Century International Holdings Group Limited wwiscorg FSC™ C127090




	COVER
	CONTENTS
	CORPORATE INFORMATION
	MANAGEMENT DISCUSSION AND ANALYSIS
	CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
	CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
	CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
	NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
	BACK COVER



