
FORWARD LOOKING STATEMENT

This listing document contains forward-looking statements that involve risks and uncertainties.

All statements other than statements of historical facts are forward-looking statements. These

statements involve known and unknown risks, uncertainties and other factors that may cause our

actual results, performance or achievements to be materially different from those expressed or

implied by the forward-looking statements.

You can identify these forward-looking statements by words or phrases such as “may,” “will,”

“expect,” “anticipate,” “aim,” “estimate,” “intend,” “plan,” “believe,” “likely to” or other similar

expressions. We have based these forward-looking statements largely on our current expectations

and projections about future events and financial trends that we believe may affect our financial

condition, results of operations, business strategies and financial needs. These forward-looking

statements include, but are not limited to, statements about:

• our growth strategies;

• our future business development, financial condition and results of operations;

• our ability to retain, grow and engage our user base and expand our music and audio

entertainment content offerings;

• our ability to retain and grow our paying users and drive their spending on our services;

• expected changes in our revenues, content-related costs and operating margins;

• our ability to retain key personnel and attract new talent;

• competition landscape in China’s online music and audio entertainment industry;

• general economic, political, demographic and business conditions in China and globally;

and

• the regulatory environment in which we operate.

We would like to caution you not to place undue reliance on these forward-looking statements

and you should read these statements in conjunction with the risk factors disclosed in “Risk

Factors.” Other sections of this listing document include additional factors which could adversely

impact our business and financial performance. Moreover, we operate in an evolving environment.

New risk factors and uncertainties emerge from time to time and it is not possible for our

management to predict all risk factors and uncertainties, nor can we assess the impact of all factors

on our business or the extent to which any factor, or combination of factors, may cause actual results

to differ materially from those contained in any forward-looking statements. We qualify all of our

forward-looking statements by these cautionary statements. We do not undertake any obligation to

update or revise the forward-looking statements except as required under applicable law. You should

read this listing document and the documents that we reference herein completely and with the

understanding that our actual future results may be materially different from what we expect.
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