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“A Share(s)"”

INCIERES

"Articles of Association”

[BZEEE
"Audit Committee”

[Bacanoral
“Bacanora”

(g
"Board”

[{ZERTAD]
"Corporate Governance Code”

VNSRS NCIRE A4 )

“Company” “our Company”
or “we”
[#TR RIS | sk [R5

“COVID-19" or “pandemic”

[E%]

"Director(s)”

[EEi24EE
“Ganfeng LiEnergy”

[FEIEER

"GFL International”

[A&EBE ]
"Group”

FK
DEFINITIONS

AR FREAEARE1.00THEBER  AARBRBIUNRRA LT (BRHR
5 : 002460)

ordinary share(s) of the Company, with a nominal value of RMB1.00 each,
which are subscribed for in RMB and listed on the SZSE (stock code: 002460)

RARIMAEBER
the articles of association of the Company

ARARNEREZES

the audit committee of the Company

Bacanora Lithium Plc
Bacanora Lithium Plc

=y
the board of Directors

B L TARRIM ST Mz (REERTAD RABEERME)
the Corporate Governance Code and Corporate Governance Report set out in
Appendix 14 of the Hong Kong Listing Rules

IHBEBREXRGBERAR - —HARFBEKIARNERAT - HAR (RH K
5% © 002460) RHAR (RMHRIE - 01772) 5 BIFRFT R E 32 Fr £ 4R £
Ganfeng Lithium Co., Ltd., a joint stock company with limited liability established
in the PRC whose A Shares (stock code: 002460) and H Shares (stock code: 01772)
are listed on the SZSE and on the Main Board of the Stock Exchange, respectively

AR Z R AT
novel coronavirus pandemic

RRARES
the director(s) of the Company

T BBENEROERAR - KRR MNZERHER R

Ganfeng LiEnergy Technology Co., Ltd., a controlled subsidiary of our Company

GFL International Co., Limited * —f7201143 A29 BE BB HFLAR
MNBERRAT - BRAATINEEMNRBAR

GFL International Co., Limited, a private company limited by shares incorporated
in Hong Kong on 29 March 2011 and a wholly-owned subsidiary of our
Company

/NS SR YNG|
the Company and its subsidiaries

Ganfeng Lithium Co., Ltd. 2022 Interim Report
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DEFINITIONS

[HAx

“H Share(s)"”

[&E LR
“Hong Kong Listing Rules”

[ &
“Hong Kong”

[N
“LAC”

[LCEJ
“LCE"

[LMSA |
“LMSA”

[ EHR

“Main Board”

[Minera Exar |
“Minera Exar”

[1Z2==F Al ]
“Model Code”

[ BESPVAHE]
“Netherlands SPV Company”

[MfEL)

“Pence”

e
“PRC”

[

“President”

SIHEEMBEERGARD T 20226 PHiRE

RARBATGREEARE1.00THIRIN ETINER - ROBEA AT ER LI BA
BLEE (RO - 1772)

overseas listed foreign shares in the share capital of the Company, with a
nominal value of RMB1.00 each, which are listed on the Main Board of the
Stock Exchange and traded in Hong Kong dollars (stock code: 1772)

EAMARSABERAAZS LKA
the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited

PEEESITTHER
the Hong Kong Special Administrative Region of the PRC

Lithium Americas Corp.
Lithium Americas Corp.

RELIRE 2

lithium carbonate equivalent

Lithium du Mali SA » REHISPVARIM 2 E B A
Lithium du Mali SA, a wholly-owned subsidiary of Netherlands SPV Company

R PTEEM B H ™IS (T RIEMRETS) - HB N AGEM - WHEGEMIZTT
EiE

the stock market (excluding the option market) operated by the Stock Exchange
which is independent from and operated in parallel with GEM of the Stock
Exchange

Pl 4R $EMinera Exar S.AA @]
Minera Exar S.A in Argentina

FEETRAM ST 2 ETBEITAESETIEFXHHIREST)
the Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix 10 to the Hong Kong Listing Rules

Mali Lithium B.V.
Mali Lithium B.V.

TRBNBEDZ—
1/100 of a pound

HEE AR A ED
the People’s Republic of China

INNEGIFEE-
president of the Company



[$REHI g [ A
“Reporting Period” or
“Interim period”

[RIM]
“RIM"

AR
“RMB”

[ 3% ]
"R&D"

[ FH MG 15D ]
“SFO”

[ FigsaiE |
“Shanghai Ganfeng”

A& |
“Share(s)”

A% 3 |
“Shareholder(s)”

[Sonora |
“Sonora”

[ Bt 22 FfT
“Stock Exchange”

[EE% ]

“Supervisor(s)”

[ R 32 Ffr ]
“SZSE"

Ew
“usp”

[ 5285 ]

“ET or "pound"

[% ]

“op

DEFINITIONS

B202241A1H%E202246 A30H1E
the period beginning from 1 January 2022 and ending on 30 June 2022

Reed Industrial Minerals Pty Ltd.
Reed Industrial Minerals Pty Ltd.

FEEEEB AR

Renminbi, the lawful currency of the PRC

i 9% K il %
research and development

(BEBEDDEST1EC(EF KBGO - KRBT - 155k AE 75 ek
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time

BEBERZES (L8 BRAGF - REARARNZENE AT
Shanghai Ganfeng International Trading Co., Ltd., a wholly-owned subsidiary of
our Company

ARR K/ SHAR
A Share(s) and/or H Share(s)

EHESZ=DN
holder(s) of Share(s)

Sonora Lithium Ltd
Sonora Lithium Ltd

EEMEZHMARIA
The Stock Exchange of Hong Kong Limited

RRPES

the supervisor(s) of the Company

AINFEHZ S
The Shenzhen Stock Exchange

EXBEEERET

United States dollar, the lawful currency of the United States

HEEEEWHEE
British pound, the lawful currency of the United Kingdom

Bkt
Percent

Ganfeng Lithium Co., Ltd. 2022 Interim Report
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FINANCIAL HIGHLIGHTS

BZE202256A30HIEAEASFHE  INTERIM RESULTS FOR THE SIX MONTHS ENDED

*4& (w) 30 JUNE 2022 (FOR THE PERIOD)
EHER 255.80% EAR¥14,320,893F T
Revenue to RMB14,320,893 thousand
E A 516.08% = AR¥8,657,854F T
Gross profit to RMB8,657,854 thousand
[SYNCIEZ 2= DN eyl 412.65% = AR¥7,254,835F T
Profit attributable to owners of the parent to RMB7,254,835 thousand
BRAF 386.49% ZAR¥3.607T

Earnings per share to RMB3.60

8 IAEHSSEXROERAT 2022F ARG
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FINANCIAL HIGHLIGHTS

BB m BRI 82 A
REVENUE BREAKDOWN BY PRODUCT CATEGORIES

B £2022566 A30H <A A

B E2021%F6 H30H1EREA
For the six months ended 30 June 2022

For the six months ended 30 June 2021

83.75%

13.13% 73.25% 18.91%

3.12%

SEBEMELEY R
Lithium metal and #EH Hits
lithium compound Lithium battery Others
B AR¥Tx
Unit: RMB’000
B 20226 HA30H1E<EA

BE202156 A30H 1L <EA

For the six months ended 30 June 2022 For the six months ended 30 June 2021

11,994,541

1,879,820 2,948,287 760,971

446,532
315,766

SEENELEY 3
@ Lithium metal and ﬁi?é/tﬁ it
lithium compound Lithium battery Others

Ganfeng Lithium Co., Ltd. 2022 Interim Report 9
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FINANCIAL HIGHLIGHTS

REEHEE WA
REVENUE BREAKDOWN BY SALES REGIONS
EZE202256A30H1E<EA B £2021F6A30H1L<EA
For the six months ended 30 June 2022 For the six months ended 30 June 2021

24.08%

64.77% 35.23% 75.92%

[ =i

China Overseas

BEmBRE D NEN
GROSS PROFIT BREAKDOWN BY PRODUCT CATEGORIES

B ARET
Unit: RMB‘000

HZE2022F6A30H 1L <1E A HZE2021%56A30H1E<EA
For the six months ended 30 June 2022 For the six months ended 30 June 2021

125,763

8,210,965

287,020 1,211,320

159,869

68,230

SEEMBILEY _
@ Lithium metal and ﬁi'E?ﬂ—" HAity
lithium compound Lithium battery Others

10 CIEBRBEXROBERDE 20225 FHES
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MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY REVIEW

1.

Analysis of lithium resource market

The majority of global lithium resources are sourced from salt
lakes and hard-rock lithium mines. Well-developed salt lakes are
mainly found in the lithium delta of South America and in China,
while the majority of lithium mines are concentrated in Western
Australia. According to the research report of Minmetals
Securities, from 2016 to 2021, the global output of ore lithium
in concentrate increased significantly from 89,000 tons of LCE to
307,000 tons of LCE, while the global output of salt-lake lithium
grew from 126,000 tons of LCE to 255,000 tons of LCE.

(1) Market of spodumene concentrate

During the past three years, several new lithium
mines located in Western Australia were brought into
production successively, and some existing projects
were announced or executed on their expansion plans.
According to the data of Asian Metal, as of July 2022, the
domestic CIF price of 5%-6% spodumene concentrate
was around USD4,710-4,730/ton, representing an
increase of 83%-85% as compared with the price
of USD2,550-2,570/ton at the beginning of 2022.
Spodumene supply from Australia is expected to remain
as one of the major increments in global lithium supply
from 2022 to 2023, and the announced spodumene
capacity expansion plans or newly-built capacity projects
include Greenbushes, Mt Marion, Pilgangoora, Ngungaju,
Wodgina and Finniss. However, due to the spread of
the COVID-19 pandemic, labor shortage due to the
ongoing border closure in Australia and the decline in
mine grade, spodumene projects in Australia may face
various uncertainties in the process of construction
and putting into production in the near future. Due to
the long development cycle of lithium resources, the
capacity of other types of lithium projects cannot be
released in the short term. Overall, with the continuous
release of downstream demand from the industry of new
energy vehicles, the supply of spodumene concentrate is
expected to remain tight in 2022.

Ganfeng Lithium Co., Ltd. 2022 Interim Report
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BEEBREDT
MANAGEMENT DISCUSSION AND ANALYSIS
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Market of salt lake brines

The salt lake brine lithium ore is the most important
type of lithium resources among the types of lithium ore
currently under development in worldwide. According
to a report from United States Geological Survey (USGS)
in 2022, the world’s best salt-lake lithium is located in
Chile, Argentina and Bolivia, which are known as the
lithium delta zone of South America, accounting for 56%
of the world’s lithium reserves. From 2021 to 2022, the
major supply increments of lithium salt lake brine projects
were generated in Chile, Argentina and China. The
South American salt lakes have excellent development
conditions due to low magnesium to lithium ratio. At
present, the Atacama Salt Lake, Olaroz Salt Lake and
Hombre Muerto Salt Lake are the main salt lakes in South
America with stable lithium salt production, while the
projects like Cauchari-Olaroz Salt Lake, Sal de Vida Salt
Lake, Mariana Salt Lake and SDLA are under construction.
It is expected that the growth rate of salt-lake lithium
resource supply will increase significantly after 2023, but
the effective supply will remain limited in the short term.

Market of lepidolite

China has the world’s largest proven lepidolite mine.
Compared with extracting lithium from spodumene
concentrate, extracting lithium from lepidolite has
certain advantages in terms of resource self-sufficiency
and transportation cost. Before then, there was low
expectation for the extraction of lithium from lepidolite
for a long time due to the complex composition of
lepidolite, more impurities in the extraction process, and
difficulties in continuous production. In recent years, the
domestic lithium extraction technology from lepidolite
has made continuous breakthroughs, gradually releasing
the production capacity. With the advantages of its own
resources, the production capacity of lithium extraction
from lepidolite has been continuously improved in recent
years. However, capacity building for lithium extraction
from lepidolite also faces challenges such as the low
grade of lithium ore, the large amount of waste residues
from smelting, and the difficulty in comprehensive
utilization of other rare and precious resources contained
in lithium ore. According to Essence Securities, it is
expected that the global production capacity of lithium
extraction from lepidolite will reach 85,600 tons of LCE
in 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

#BEYHEDIM 2. Analysis of the lithium compound market

ER - PEMISEEBLEWERK In recent years, prices of major lithium compounds have been
BIEEERAKN - B2021F8 - =N T fluctuating violently in China market. Benefiting from the
e REMBHNHERRE - AEMmSE explosion in demands for new energy vehicle market in the
ZECEMEREBRIFLRSBE A downstream, the price of major lithium compounds in China
BEZNTEAAT market has kept an overall upward trend since 2021. Specific

movements are shown in the following graph:

FERBERERSSCEREE (BN AR% ®)
CIF prices of lithium carbonate and lithium hydroxide in China (Unit: RMB/ton)
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Battery grade lithium carbonate Battery grade lithium hydroxide
HIRKR - AEEFHRE Source: Minmetals Securities Institute
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MANAGEMENT DISCUSSION AND ANALYSIS
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Meanwhile, the prices of major lithium compounds have also
gradually increased in the international market. In the Asian
market, for example, the CIF prices of lithium carbonate and
lithium hydroxide in Asia have gradually increased since the
beginning of 2021. Specific movements are shown in the
following graph:

f @ &,/ W)

CIF prices of lithium carbonate and lithium hydroxide in Asia (Unit: USD/ton)
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CIF price of lithium carbonate CIF price of lithium hydroxide

HIEHE : Benchmark
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Source: Benchmark

In recent years, due to the rapid development of new energy
vehicles and energy storage system industries, the increase in
the demand for motive power batteries has led to the rapid
expansion of the demand for lithium iron phosphate materials
and ternary materials, which is expected to further release the
demand for electric vehicles and motive power batteries and
convert it into actual output, further stimulating the demand
for lithium. The industry has gradually shifted from a balanced
supply and demand to a tight supply situation. Under the dual
stimulation of the relatively tight supply of lithium compounds
and the rising industry demand, the prices of lithium compounds
have continued to rise since 2021. As a leading enterprise in
the lithium compound deep-processing business, the Group,
capitalizing on its first-mover advantages, continues to enhance
its competitiveness and further cements and improves its
industrial position.
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BEEWR DT
MANAGEMENT DISCUSSION AND ANALYSIS

Analysis of the lithium battery market

In 2022, the rapid development of the new energy vehicle
industry drove the rapid growth of the output for motive power
batteries in China. According to the statistics of the Gaogong
Industry Research Institute (GGIl), the output for motive power
batteries in China in the first half of 2022 exceeded 200GWh,
representing a year-on-year increase of over 150%. In particular,
the output for iron-lithium motive power batteries amounted to
114GWh, accounting for 56% of the total output; the output
for ternary power batteries amounted to 88GWh, accounting for
44% of the total output, driving the growth of output of ternary
and iron-lithium materials.

Analysis of the electric vehicle market

According to the statistics of the Database of New Energy
Vehicles Industrial Chain released by Gaogong Industry Research
Institute (GGIl), the global sales of new energy passenger
vehicles in the first half of 2022 amounted to approximately
4.087 million, representing a year-on-year increase of 65%. With
the support of government policies, the technological progress
in the industry, the improvement of supporting facilities and the
increase of market recognition, the sales of new energy vehicles
are expected to maintain a positive development trend.

According to the statistical analysis of China Association of
Automobile Manufacturers, from January to June 2022, the
production and sales of new energy vehicles in China amounted
to 2.661 million and 2.6 million, respectively, each representing
a year-on-year increase of 120% and a market share of 21.6%.
In June 2022, the production and sales of new energy vehicles
in China continued its high growth momentum, which reached
0.59 million and 0.596 million, respectively, each representing
a year-on-year increase of 130% and a market share of 23.8%.
Currently, China’s new energy vehicles industry has entered a
new stage of scale and rapid development. According to China’s
New Energy Vehicle Industry Development Plan (2021-2035) {3
RS EELERE (2021-20354))), the target of “sales
volume of new energy vehicles being 20% of total sales of new
vehicles by 2025" stated therein should basically be achieved
earlier.
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2022FFEIFERSEAEHE (BW)
China Monthly sales of new energy vehicles in 2022 (10,000 vehicles)
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domestic recovery of work and production, the operation
rate was improved rapidly for the upstream and downstream
enterprises at the lithium industrial chain. Under the booming
conditions of the new energy sector, the downstream demand
of lithium industry chain continued to be strong. In addition,
driven by the combination of policies and innovative models,
new energy commercial vehicles maintained strong growth
and has become the main force of the market. In the wave
of innovation in the automotive industry, electric vehicles are
gradually becoming the backbone of China’s automotive industry
development. According to the forecast of Minmetals Securities,
the sales of electric vehicles in China in 2022 is expected to be
6.05 million and the global sales of electric vehicles is expected
to be 10.25 million. The development of the new energy
market was driven by policies in the early stage, and in the long
term, new energy commercial vehicles will usher in a cost and
technology-driven phase with the development of technology
and scale. With the fading impact of the COVID-19 pandemic as
well as the launch of electric models from domestic and foreign
original equipment manufacturers (OEM) in the world, the
growing trend of electric vehicles manufacturing will be robust,
and the growth of global electrification is expected to accelerate.
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Analysis of the power battery recycling market

As one of the key components of electric vehicles, motive power
batteries have been widely used with the rapid development of
the new energy vehicle industry, and motive power batteries will
enter into a large-scale decommissioning period. It is important
to carry out the recycling of motive power batteries, in which
countries and societies have highlighted their concerns. The New
Energy Vehicle Industry Development Plan (2021-2035) (#74E
TRAEERERFE (2021-2035%F ) ) proposes to improve the
recycling system of motive power battery recycling, cascade
utilization and recycling; strengthen the supervision of the whole
life cycle of motive power batteries; support the innovative
application of power battery cascade products in energy storage,
energy preparation, charging and changing; and strengthen
the R&D of residual energy detection, residual value evaluation,
recombination and safety management. From the perspective
of layout, the upstream and downstream enterprises of the
industrial chain have actively carried out the recycling layout.
With the approaching of the scrapped motive power batteries,
it is of great significance and necessity to reasonably recycle the
wasted power batteries. From the perspective of application,
the retired power batteries have great application potential in
energy storage and low-speed electric vehicles. According to
Essence Securities, it is estimated that the total lithium recovery
of retired power batteries will reach approximately 165,000 tons
of LCE in 2025 and the total lithium recovery of retired power
batteries will reach approximately 748,000 tons of LCE in 2030.
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RIGERE HE AR WA 2 TR (B : MLCE)
Total Estimated Size of Recycled Lithium of Retired Motive Power
Batteries in the future (Unit: Ton(s) of LCE)
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E 3 3C1) BUSINESS REVIEW
HEBHRN AEBEREEWRAARE During the Reporting Period, the Group achieved an operating
14,321,000 F 7t » bk ESE R EAE H1255.80% revenue of RMB14,321,000 thousand, representing an increase of
SRR A A B AR FI AR 7,255,000 255.80% as compared with the corresponding period last year; and
FIC - bt EFRIEAIEIN412.65% © FREHAK - the profit attributable to the owners of the parent of RMB7,255,000

AEBBEEEARYKS4,774,000F T - FEE thousand, representing an increase of 412.65% as compared with

AR#35,023,000F 7T -+ 9 5lltk E&FF RGN the corresponding period last year. As at the end of the Reporting

40.24%*N33.85% ° Period, the total assets and net assets of the Group amounted to
RMB54,774,000 thousand and RMB35,023,000 thousand, representing
an increase of 40.24% and 33.85%, respectively, as compared with the
end of last year.

. NEE EHFEEREBR  MEPA - K 1. Upstream lithium resources of the Group: During the Reporting
SEFEENERK EHEEEER & Period, the Group continued to acquire upstream high-quality
EEARRMEBNZ THHERE - lithium resources globally, enriching and broadening the
RARIBBHRERBEER &N diversified supply of raw materials. The Company acquired 62%
B EER62% R TKER equity interest in the Songshugang tantalum-niobium mine
Goulaminai2 18 AT B A ARBERREI - & project in Shangrao through Xinyu Ganfeng Mining; completed
B BEEE50% k% : ¥fBacanora the delivery of equity interest in the Goulamina spodumene
ETENKREBDIER  BRAEE project in Mali, acquiring 50% equity interest in Mali Lithium;
B Bacanora’a A K Sonoraf# %l 18 and reached the end of its tender offer for Bacanora. The
B 100%[&#  HEBEHEERZER - Mt Group currently holds 100% equity interest in Bacanora and
Marion$3 1B A 18 B TR AR EBEEK the lithium-clay project of Sonora as present; due to the tight
TS - 20225 FRGHAEBEE supply of lithium concentrate, ore processing capacity has been
BEJER 90 EME 4 o upgraded for the Mt Marion spodumene project to expand

existing lithium concentrate capacity to 900,000 tons per annum
& I\ F] P L=
18 IEBSBEERGARADT 20224 HRE by the end of 2022.
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Upstream lithium resources that the Group has direct or indirect
interests across the globe as at the date of this report are shown

U as follows:

Fi ERER BEEE BRI ERE
(e + 125+ 3 )
No. Resource type Project name Ownership Resources
interest  (Measured+indicated+inferred)
1 #EA RAFIZMt Marion 18 R TE B 50% 241 .6 BMLCE
Spodumene Mt Marion spodumene project in Australia 2,416,000 tons of LCE
2 A M ZEPilgangooraiB B A IEE 5.8% 693.3 BMALCE
Pilgangoora spodumene project in Australia 6,933,000 tons of LCE
3 52 Goulaminal#BHE B 50% 387.97 &MALCE
Goulamina spodumene project in Mali 3,879,700 tons of LCE
4 E @ AvaloniaiZB A 1B H 55% G
Avalonia spodumene project in Ireland under exploration
5 ERTREEAER 100% 108 MELCE

Heyuan spodumene project in Ningdu 100,000 tons of LCE
6  EH PR Cauchari-Olaroz$2 8§18 B 46.67% 2,458 BWELCE
Salt-lake Cauchari-Olaroz lithium salt-lake project in Argentina 24,580,000 tons of LCE
7 PR Mariana s 84378 B 100% 812.18MALCE
Mariana lithium salt-lake project in Argentina 8,121,000 tons of LCE
8 BEERRIEENER 100% AL
Haixiliang lithium salt-lake project in Qinghai under exploration
9 BE—BNHEIER 49% 165 EMALCE
Yiliping salt-lake project in Qinghai 1,650,000 tons of LCE
10 EERREHREEER 17.6722 % i) f 32 | o G
Jintai balenmahai project in Qinghai 17.6722% under delivery under exploration
11 IR E S 42 R kIR B 90% G
Dazhou Deep Lithium-Potassium Brine project under exploration

in Sichuan
12 #Ht B SonorafBF L1HE 100% 882 EMELCE
Lithium clay Sonora lithium clay project in Mexico 8,820,000 tons of LCE
13 #E8 M R B SR TRIE B 62% 1498 MALCE
Lepidolite Songshugang tantalum-niobium mine project 1,490,000 tons of LCE
in Shangrao

Kzt NEREER100%ERAEE  BBA(E Notes: 1) The resources are calculated as lithium carbonate equivalent at the

SEREAMEREEE  BERREARA
BNARESR  RO)FRLOIARBAE
LEBITE BIH B AL -

lithium oxide content based on 100% interest held, with the relevant data
from the open information of respective projects; and 2) The ownership
interest is converted to the project shareholding based on the shareholding
ratio.
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Deep processing of lithium salt: As the world’s largest metal
lithium producer and the largest lithium compounds supplier
in China, the Company is the only enterprise in the world with
the industrialized technology of “lithium extracted from brine”,
“lithium extracted from ore” and “lithium extracted from retired
battery” at the same time. Currently, the Group has built a
production line with a production capacity of lithium salt of over
100,000 tons of LCE, and the Basic Lithium Plant has become
the largest lithium salt production base in the world. In the first
half of 2022, the Company’'s lithium salt production and sales
were generally lower than expected. In terms of ore supply, due
to the need for the renovation and expansion of the Mt Marion
mine, the short-term impact of the excessive ore mining in the
upper layer of the new mine, and the labor shortage caused
by the COVID-19 pandemic in Australia, the recent output and
grade of Mt Marion ore have declined to a certain extent. In
terms of product sales, due to the impact of the domestic and
foreign COVID-19 pandemic lockdown, the delivery of certain
products has been delayed. With the gradual completion of the
Mt Marion mine renovation and expansion, the release of new
lithium salt production capacity of the Basic Lithium Plant, and
the gradual lifting of domestic and foreign pandemic lockdown,
the Company’s lithium salt production and sales in the second
half of 2022 are expected to increase.

As at the date of this report, the front pyrometallurgy section
of the 10,000 tons high purity lithium salt project (Basic Lithium
Plant Phase IV) has been completed and is in trial production,
while its back section is under construction. The Cauchari-Olaroz
lithium salt-lake project with annual capacity of 40,000 tons
of lithium carbonate is under construction, which has started
single module commissioning work in August and will be put
into production after the installation and commissioning work is
completed, and it is expected to gradually release its production
capacity between the end of 2022 and the first half of 2023.
During the Reporting Period, the construction of the salt field of
the Mariana lithium salt-lake project has officially commenced,
and the procurement and ordering of key equipment has been
completed. Hebei Ganfeng, a wholly-owned subsidiary of the
Company, is in the process of upgrading its 6,000 tons/year
lithium carbonate production line; the Company is laying out
ultra-thin lithium strips and high-quality lithium metal product
lines in Yichun, Jiangxi and Haixi Prefecture, Qinghai to provide
security for its global solid-state battery technology in future.
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The existing lithium salt production bases of the Group as at the
date of this report are shown as follows:

FiE  EEEH vE TEEMm BRHERE
No. Production bases Location Primary Products Effective
production capacity

1 ELH ST R TIEHR kR 81,0008 /4
Basic Lithium Plant Xinyu, Jiangxi Lithium hydroxide 81,000 tons per annum

fagler 12,0001/ 4F

Lithium chloride 12,000 tons per annum

THEE 1,00008 /4

Butyl lithium 1,000 tons per annum

2 Fil £z TR = A B s 52 5,000M8 /4
Xinyu Ganfeng Xinyu, Jiangxi High-purity lithium carbonate 5,000 tons per annum

=R 1,500M8 /4

Lithium fluoride 1,500 tons per annum

3 e g TFEE Tk B 422 20,0008 /4
Ningdu Ganfeng Ningdu, Jiangxi Lithium carbonate 20,000 tons per annum

4 AL EEE A 3EA M Tk 52 6,000 4F
Hebei Ganfeng Cangzhou, Hebei Lithium carbonate 6,000 tons per annum

5 HERE IAEE TEE 1,500M8 /4
Yichun Ganfeng Yichun, Jiangxi Lithium Metal 1,500 tons per annum

6 BT TR S B 650MF
Fengxin Ganfeng Plant Fengxin, Jiangxi Lithium Metal 650 tons per annum

BEWEY  KEARELFBERH
EREEXEED  AKENBEMLE
BemBREERED  BRAWNET -
BElReB N - SBE N EN - MEELE
ERE-_t+HBEM  NREHNR R
BN EM BN BEEMRL
BENHEREEEN  EmBEZER
REBARE - WIGRME - ESMMA -
KfEEgE - BEERE S5GABM - EFE
- BESEWMEE -

Lithium battery business: Based on the advantages in upstream
lithium resources supply and full industrial chain of the Group,
the Group's lithium battery business has been distributed to five
categories of consumer batteries, small polymer cells, solid-state
lithium batteries, lithium power batteries, and energy storage
batteries, covering more than 20 kinds of products. The Group
has set up lithium battery R&D and production bases in Xinyu,
Dongguan, Ningbo, Suzhou, Huizhou, Chongqging and other
places, respectively. Those products are widely used in power
buses, airport equipment, electric ships, photovoltaic energy
storage, intelligent household equipment, 5G communications,
Bluetooth headphones, medical equipment and other fields.
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As of the date of this report, the Company’s existing lithium

battery production bases as below:

R EEEH g IEEM AXER
No.  Production bases Location Primary Products Effective production
capacity
| REHS ERRR CERANER 30008% /%
FanEt
Dongguan Ganfeng Dongguan, Guangdong  Class 3C polyer lithium battery 30,000,000 pieces of
polymer battery/year
) EBER TRHR FHNEN - FEED  THREARPAKER EYEY
36Wh/ % :
HHEH_H
4GWh/ %
Ganfeng LiEnergy Xinyu, Jiangxi Lithium motive power battery, energy storage battery, Motive Power Battery
battery module and PACK system Phase | 3GWh/year; Motive
Power Battery
Phase Il 4GWh/year
3 BHET NS BRFEENZRRAMESE WSERETERER 40E€/H
ETEESH
Ganfeng Electronics Xinyu, Jiangxi Polymer lithium battery specially designed for smart wearable 400,000 pieces/day
products, TWS wireless bluetooth headset battery,
electronic cigarette lithium battery
4IRS TEEN TXEHADNERLELA  PACKES 0.3GWh/ %
Jiangsu Ganfeng Suzhou, Jiangsu Power and energy storage battery pack for industrial vehicles, 0.3GWh/year
PACK system
5 EEER BRRR MEE P IMERE RRERLRIPACKER 8EE/F
Huichuang New Energy  Dongguan, Guangdong ~ PACK system for two-wheeled vehicles, outdoor 850,000 sets/year

IR E XKD AR AT 20225 F Bk E

and household energy storage
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The retired lithium battery recycling: The Group further enhanced
the industrialization technology and competitive advantages by
developing new processes and technologies for comprehensive
recycling of the retired batteries and expanding the capacity of
its retired lithium battery recycling business. In 2020, Recycling
Technology was selected in the second list of Industry Standard
Conditions for the Comprehensive Utilization of Waste Power
Storage Batteries of New Energy Vehicles (F86/R/TEEES S
BEMRAFBITERSBIEH)) by the Ministry of Industry and
Information Technology of the PRC. Recycling Technology has
formed a comprehensive recycling and processing capacity of
70,000 tons of retired lithium-ion batteries and metal waste,
of which the comprehensive recovery rate of lithium is over
90%, and the recovery rate of nickel and cobalt metal is over
95%, making it one of the largest leading enterprises in the
battery recycling industry in the country with the top three
comprehensive processing capacity of lithium iron phosphate
batteries and waste. The production capacity of NCM precursor
project will be expanded in the future, helping the enterprises
to establish an ecological recycle chain of lithium products, and
further improving the Group’s layout in industrial chain. The
mature battery recycling business has met the low-carbon and
environmentally friendly requirements of customers, and has
been in line with the direction of carbon neutrality and carbon
emission reduction.
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Response to the COVID-19 pandemic outbreak

Since the beginning of 2020, the COVID-19 pandemic has spread all
over the world. Governments around the world have taken a series of
prevention and control measures.

During the Reporting Period, the COVID-19 pandemic had an impact
on the Group's business performance and even the development of
the lithium industry. Since the outbreak of the pandemic, the Group
has paid great attention to the development of the pandemic, actively
participated in pandemic prevention and control, and actively organized
the resumption of work and production on the premise of ensuring
the life, health and safety of the Group’s employees. In response to
the ongoing COVID-19 pandemic, the Group timely took a number
of preventive measures and purchased necessary protective articles to
ensure the health and safety of employees all over the world. At the
same time, the Group implements various flexible work arrangements
for employees and strictly implements the prevention and control
measures implemented by the government. The Group has made every
effort to meet the order needs of customers such as lithium compound,
metal lithium and lithium battery business, and will continue to make
every effort to reduce the adverse impact of the COVID-19 pandemic on
the Group.

Since 2022, the Group has been paying close attention to the
development of the COVID-19 pandemic to ensure staff safety and
stable operation. The Group will adjust the measures and plans for
epidemic prevention, operation and business development at an
appropriate time.
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FUTURE DEVELOPMENT STRATEGY

1.

Consolidate the advantages and continue to acquire
upstream lithium resources globally

Securing high-quality and stable lithium resources is fundamental
to the long-term sustainable growth of our business. The
Company adheres to the aim of globalizing the layout of its
and will continuously expand its current lithium
resources portfolio through further exploration, and gradually
collect and develop resources such as brine and lithium clay.
The Company will proactively advance the development and

resources,

construction of the Cauchari-Olaroz lithium salt lake project
and Mariana lithium salt lake project in Argentina. Meanwhile,
the Company will further accelerate the construction of the
Mexico Sonora lithium clay project, endeavor to make it a
leading project in the field of extraction of lithium from lithium
clay across the globe. In terms of spodumene resources, the
Company will continue to focus on quality spodumene projects
around the world and work actively with its partners to ensure
smooth production operations and capacity building at the Mt
Marion project in Australia, Pilgangoora project in Australia and
Goulamina project in Mali, Africa. The Company will continue
to actively explore the possibility of acquiring further sources
of lithium by virtue of its experience in the industry value chain
and its insights into the market trends in order to enrich the
core portfolio of high quality lithium resources and provide
reliable and high-quality supply of lithium resources for further
enhancement of midstream and downstream operations. The
following table sets forth resources project of upstream under
development and construction by the Company:

it B ERERE

No. Project Location Capacity planning
1 Mt Marion$2¥8 A B2 IE B BAFE  FEIRAZ0B N EEE
Spodumene resources construction for  Australia  Increase in annual production capacity to 900,000 tons
Mt Marion project of lithium concentrate
2 Goulaminaf#BAIEE =] —HAEEE50.6 8 ME SRR
Spodumene resources for Mali Phase | annual production capacity of 506,000 tons

Goulamina project

of lithium concentrate
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A am & oA

2. REEEMIRENER Expand the production capacity of treatment and
processing facilities
NEEEEREN — R IEELRE The Company has planned for a series of capacity expansions
SEESKMTENER - BEEEMITEN of its manufacturing facilities to satisfy the growing demand for
EAEMA o AR BRAIEESE RER lithium and solidify its leading position in the lithium products
REEMBR BRI TR industry. The Company'’s lithium projects currently in the pipeline
and under construction are as follows:
Fsh EREEHE HE ERRE
No. Project Location Capacity planning
1 Cauchari-Olaroz#2 & 578 B BRI Jujuyd —HERIEURRE  —HEEECTEREMREEES
Cauchari-Olaroz lithium Jujuy Province, Phase | production capacity of 40,000 tons of lithium carbonate,
salt lake project Argentina and Phase Il expansion capacity of not less than 20,000 tons
of lithium carbonate equivalent
2 MarianaBZ 1 E PTiRFESalta —HE28MaE
Mariana lithium salt lake project Salta Province, Argentina Phase I production capacity of 20,000 tons of lithium chloride
3 Sonoraf®Z1IER 27 Sonora —HEg 2 8Baa e
Sonora lithium clay project Sonora Province, Mexico Phase | production capacity of 20,000 tons of lithium hydroxide
4 EESEMEHAEREEES M) 2 M ERRREFE ST REREHE
50,000 tons per annum of Dazhou, Sichuan Province, China  Extract an annual production capacity of 50,000 tons of spodumene
battery basic lithium salt project for battery basic lithium salt
5 FESEMESIARMAER HETAE ST MREESBRRIEE SNEERLRIER B IMARR
—HREFELSEMT A EEE
50,000 tons per annum of Fengcheng, Jiangxi Province, Form an annual production capacity of 50,000 tons of lithium carbonate
lithium new energy China equivalent, which will be built in two phases, with an annual
materials project production capacity of 25,000 tons of lithium hydroxide in the phase |
6  FE7000BEERENER HEITREEED PHRBRRFET 00 BEREMER - FRLBEAEEE -
HEESE RN TREERETARRE #R552
7,000 tons per annum of lithium Yichun, Jiangxi Province, Investment in the construction of 7,000 tons per annum of lithium
metal and lithium project China, and Haixi metal and lithium project in phases, with new lines of lithium
Prefecture, Qinghai metal molten salt electrolysis, vacuum distillation for purification of
Province, China lithium metal and lithium series alloys
Kzt : ElEEBESEAARREBEEREE Note: ~ The above capacity production plans include the Company’s existing sole

1BE -

TH#*ETF*X%EFDDE@FU BERkE
M EBERER - AR EI7 2030
FRZAFERBTFENER60EME
LCEMEEREREE N R B aER
AR - MKIRE - iR R Eukie
SRR o

IR E XKD AR AT 20225 F Bk E

proprietorship and joint venture projects.

The Company will select to expand its capacity subject to future
changes of market demand for lithium products and assessment.
The Company plans to produce a total of no less than 600,000
tons of LCE per annum in or before 2030, which will include
lithium extraction from ore, lithium extraction from brine, lithium
extraction from clay and lithium extraction from recycling.
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Develop lithium battery business

The Company has actively participated in the research and
development of global cutting-edge solid-state battery
technology and achieved a series of technical achievements. The
Company has independently developed the solid-liquid hybrid
lithium motive power battery with high-safety and high-specific
energy for long-duration pure electric vehicle applications,
and has joined hands with upstream battery material suppliers
and production equipment suppliers, downstream new energy
vehicle manufacturers and universities to carry out joint
technical research and development to realize the development,
installation and application of high-specific energy solid-liquid
hybrid lithium power battery to achieve the development,
application and industrialization of the solid-liquid hybrid
lithium motive power battery with high-specific energy. At the
same time, the Company maintains a leading position in the
development of high-safety and long-cycle new lithium iron
phosphate battery system technology, actively equalises BMS
module technology, high-voltage platform polymer fast charging
technology, high-capacity button battery for TWS Bluetooth
headset, solid electrolyte diaphragm and all-solid battery system.
The Company strives to provide customers with high safety, long
life, high cost performance system solutions and high quality
services, and is committed to building the most creative lithium
intelligent new energy that provides customers with high safety,
long life, high cost performance system solutions and quality
services, and endeavors to become the first tier of the global
lithium battery industry, leading a new era of lithium battery
technology innovation. The lithium battery projects currently
under planning and construction by Ganfeng LiEnergy are as
follows:
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BREQ
Construction unit

HE%&R

Project name

W

Location

BRERAE
Project description

B

Huizhou
Ganfeng

85
N
i
&

Ganfeng
LiEnergy

HHET

Ganfeng
LiEnergy

BRITER

Gangfeng
New Lithiumion
Battery

ERHs

Chongaing
Ganfeng

28

RERANEE Y
REEEMERER

High-end polymer
lithium battery R&D
and production base
construction project

BhEN_HEE
10GWhH 742
EHEA

Motive power battery
phase Il of new
lithium battery
project with
production capacity
of 10GWh per annum

EEGWHhHTHES
HEER (ZH)

New-type lithium battery
production project
with 6GWh annual
capacity (Phase IIl)

FENEEHER
e

Small polymer lithium
battery project with
2 billion units annual
capacity

FEWCGWhHEESH
RERAEENAR

New-type lithium
battery R&D and
production base
project with 20GWh
annual capacity

IR E XKD AR AT 20225 F Bk E

EREBMT

Huizhou,
Guangdong
province

IREHRT

Xinyu,
Jiangxi
province

IREHRT

Xinyu,
Jiangxi
province

IREHRT
Xinyu,

Jiangxi
province

BERIHE

Liangjiang
new district,
Chongging

ERmhna NEELHEREELY  RESREAMETIHENLE - TERRHERL -
TWSEBEER CHBRANETNES AR REPNELHREREERERN ¥
RFEISRESEREANES -

Construct a high-end polymer lithium battery R&D and production base, and carry out high-
end polymer lithium battery R&D and production. It is mainly used to build R&D center, TWS
battery production line, 3C digital polymer lithium battery production line, storage, power
distribution and other public facilities and living facilities, forming a high-performance polymer
production line with an annual output of 180 million pieces.

BERRFESGWhITEERE R A BRARRRIFEI10GWh - BEFESGWhHLEE B
EABLRERER R NEOWEER(ER © BR ﬁﬁ%ﬂi?ﬁ%&é? EpHET
LAE ERANRATOGAKRE RZERE BEREREENME HE BN RR
B - kNS - BHE  RESHLNEERERM -

The project will increase the original annual production capacity of new lithium battery project
from 5GWh to 10GWh, including the annual production capacity of 5GWh new lithium
battery project and high-specific energy solid-liquid hybrid lithium power battery R&D
industrialisation project, construction of power battery production plant and production line,
battery R&D centre building, product analysis and Testing Center comprehensive building,
class A and B warehouse, stokehold and supporting power supply, heating, fire fighting and
environmental protection ancillary facilities, as well as office building, duty building, canteen
and other office and living supporting facilities.

|, EH

REFEEEHER I HARBIER RER- @a@m RREBE R RRENEER
ﬁaﬁ ﬁﬁLﬁé%R&iFﬁﬂWﬁi@miﬁz
Construction of new lithium battery assembly, cell and module automated production lines, and
warehousing, power distribution, environmental protection facilities and other public facilities
and living supporting facilities, the project will form an annual production capacity of 6GWh
of new hatteries after reaching.

BRESHHE W BPEER  pakZEERRER  HEHN  BRAKSAA
BRERN  BEEABRE  —HRARREELSBETWSERTENER
Construct lithium battery R&D, testing, automatic assembly, pack system production line and
storage, power distribution, environmental protection facilities and other public facilities and
living facilities. The project will be constructed in phases, with the first phase planned for the
construction of TWS lithiumion batteries with annual capacity of 250 million units.

RiRE

BARREEI0GWhITE BB ESE R EESBRARIER RRERRIEE20GWH -
RAREHEES BE  RUMARREMRERE BRERERE_RERESED B
BEEENS  TERARTRMRABSNE  ATNERHEEREERSE -

The project will increase the construction scale of the original 10GWh annual production capacity
of the new lithium battery technology industrial park and advanced battery research institute
project to an annual production capacity of 20GWh, construct lithium battery production line,
plant, technical research institute and other supporting facilities; the project products include
second generation of solid-state lithium batteries, lithium iron phosphate batteries, which
are mainly used in the fields of new energy vehicle power batteries, underwater and space
operation equipment power supply.
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Develop lithium battery recycling business

With increasing demand for retired battery management
growing in tandem with the use of automobiles and consumer
electronics, the Company’s lithium battery recycling business
has promising growth potential, and enables us to further
enrich our lithium raw material sources. Furthermore, the
Company'’s ability to recycle lithium batteries offers a sustainable
value-added solution to battery manufacturers and electric
vehicle manufacturers, which help strengthen our close ties
with such customers, expand the scale of battery recycling and
improve the technologies of our battery recycling business. To
promote sustainability and create additional revenue sources,
the Company aims to leverage the growing number of retired
lithium batteries and become one of the leading players in
lithium battery recycling area across the globe. In the future, the
Company will build a large comprehensive facility that is capable
of recycling 100,000 tons of retired lithium batteries each year.
The Company continues to expand downstream by expanding
the production capacity of our lithium battery recycling business
and developing a specialty in recycling and reusing retired
batteries. In the longer-term production capacity planning, it is
expected that the Company’s production capacity of recycling of
and lithium extraction from lithium battery will account for 30%
of the Company’s total lithium extraction production capacity.
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Further enhance research and development and
innovation capabilities

Committed to technological R&D, the Company will capitalize
on the advantages of National Post-doctoral Research Station,
National Enterprise Technology Center, National Engineering
Research Center, Academic Station and other R&D platform
to establish long-term cooperative relationships with domestic
and overseas colleges and universities as well as scientific
academies for joint development of new products, technologies
and processes and the cooperation with research institutions
to further improve its innovation capability. The Company will
further improve its lithium extraction methods and high purity
lithium processing techniques, so as to maintain its technological
edge in the global lithium industry. The Company’s R&D efforts
include:

o Development and production of solid electrolytes and
anodes for solid-state lithium batteries, and R&D on
solid-state lithium batteries;

o Secondary utilization and recycling of lithium batteries;

o Improvement of production techniques and levelling up
automation for existing products;

o Formulation of process and extraction methods for
lithium raw materials from different types of salt lake
brines and lithium clay; and

o Production of lithium motive power batteries and energy
storage batteries.
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Develop into a supplier of integrated solutions to
deepen customer relationships

The Company is positioned as an integrated solutions provider to
accentuate its role in the development and production process,
and deepen its cooperative relationships with customers by
forming strategic alliances with its customers, facilitating more
frequent communications and providing more comprehensive
services. As a vertically integrated supplier, the Company aims to
leverage the synergies among different business segments and
to provide customers with overall solutions through the industry
value chain, including securing stable supply of lithium raw
materials, providing high-quality lithium compounds, supplying
advanced lithium batteries, and offering lithium battery recycling
service, which help customers to optimize production costs,
shorten production cycle, realize speed to market and promote
sustainability. By deepening its relationships with its blue-chip
customers, the Company integrates its products and services
into the principal business of its customers, so as to enhance the
benefits contributed to its customers.

Enhance capabilities in business operation and
management

o Optimize comprehensive quality monitoring measures,
intensify on-site management, and promote compliance
of working safety rules;

o Nurture management personnel, replenish personnel
reserve with technologically-adept and veteran
employees, and enhance technical training for employees;

o Solidify marketing, logistics and sales service systems
so as to coordinate production, warehousing and
distribution, optimize logistics, reduce transportation
costs, improve the ability to respond to the requests of
customers and level up efficiency and service standards;
and

J Protect resources and reduce carbon emissions so as to
achieve sustainable growth.
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FINANCIAL REVIEW

1.

Overview

During the Reporting Period, the Group’s revenue amounted
to RMB14,320,893 thousand, representing an increase of
RMB10,295,869 thousand as compared to RMB4,025,024
thousand for the six months ended 30 June 2021. The Group's
gross profit amounted to RMB8,657,854 thousand, representing
an increase of RMB7,252,541 thousand as compared to
RMB1,405,313 thousand for the six months ended 30 June
2021. During the Reporting Period, the Group's basic earnings
per share were RMB3.60 (six months ended 30 June 2021:
RMBO0.74).

The profit attributable to the owners of the parent company for
the Reporting Period amounted to RMB7,254,835 thousand,
representing an increase of RMB5,839,659 thousand, or
412.65%, as compared to RMB1,415,176 thousand for the
six months ended 30 June 2021, which was mainly due to the
significant increase in gross profit caused by the increase in
the unit selling prices and sales volume of products during the
Reporting Period.

Analysis of revenue and cost

During the Reporting Period, the Group derived its revenue from
sales of lithium compounds, lithium metals, lithium batteries
and other products. Total revenue increased by RMB10,295,869
thousand from RMB4,025,024 thousand for the six months
ended 30 June 2021 to RMB14,320,893 thousand for the six
months ended 30 June 2022, which was mainly due to the
increase in the unit selling prices and sales volume of products
during the Reporting Period.
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Analysis of revenue by products and regions

The following table sets forth analysis of revenue by
products and by sales regions, expressed in absolute
amounts and as percentages of total revenue,
respectively, for the years and periods indicated.

By products:

HZE2022F6HA30H HZE2021F6A30H
IEXEA 1ENEA
For the six months ended For the six months ended
30 June 2022 30 June 2021
AR¥®T T % ARET T %
RMB’000 RMB’000
S BEM Lithium metal and
R =) lithium compound 11,994,541 83.75 2,948,287 73.25
$BES Lithium battery 1,879,820 13.13 760,971 18.91
Hfb (BfaE) Others (Note) 446,532 3.12 315,766 7.84
A& Total 14,320,893 100.00 4,025,024 100.00
Mfat . BE=TAER  BEASHM Note:  Including NCM precursors, lithium ore and other products.
ES o
RIHEEE D ¢ By sales regions:
B ZE2022F6A30H HZE2021F6 A308
IEAREA 1E7NE A
For the six months ended For the six months ended
30 June 2022 30 June 2021
AR T % ARET T %
RMB’000 RMB’000
FR B K BE Mainland China 9,275,082 64.77 3,055,978 75.92
I Overseas 5,045,811 35.23 969,046 24.08
A& Total 14,320,893 100.00 4,025,024 100.00
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2) EERARTERDNT

2) Analysis of operating cost by products

REMSS By products:
H Z2022%F6H30A #HZE202156 A30H
118 A 1EREA
For the six months ended For the six months ended
30 June 2022 30 June 2021
AR¥Fr % ARET T %
RMB’000 RMB’'000
T BSEM Lithium metal and
BIEY lithium compound 3,783,576 66.81 1,736,967 66.30
BB Lithium battery 1,592,800 28.13 635,208 24.25
HAh (FizE) Others (Note) 286,663 5.06 247,536 9.45
A&t Total 5,663,039 100.00 2,619,711 100.00
HizE : BIE=ThIREE - BRASHEM Note:  Including NCM precursors, lithium ore and other products.

EEdh

ENREFE

HMERN  NEBEFEE60.46% -
BEZE2021946 A30B I ~EAN
34.91% FF+25.55% @+ T B2 HRRE
HANSHEER R EHE A LRFTE

Gross profit and gross profit margin

The gross profit margin of the Group for the Reporting Period

was 60.46%, representing an increase of 25.55% as compared
with 34.91% for the six months ended 30 June 2021, which was
mainly due to the continuous increase in the sales prices and
sales volume during the Reporting Period.

By products:

B ZE2022F6H30H
IEREAR
For the six months ended
30 June 2022

B ZE2021F6H30H
1E7S1E A
For the six months ended
30 June 2021

AR#FT % AREEF T %
RMB’000 RMB'000
S EEMEILAEY Lithium metal and
lithium compound 8,210,965 68.46 1,211,320 41.09
SBEES Lithium battery 287,020 15.27 125,763 16.53
E b (FF3E) Others (Note) 159,869 35.80 68,230 21.61
A& Total 8,657,854 60.46 1,405,313 34.91
fifat -  BE=TAIER  BRASHMER - Note:  Including NCM precursors, lithium ore and other products.

SIHEEMBEERGARD T 20226 PHiRE
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FINANCIAL REVIEW (Cont'd)

Hig A K K& 4. Other income and gains

AEBEMHEMBARKEFEARER The other income and gains of the Group is mainly comprised of

AREEFABEZENEREE 2 KEF net gain from fair value changes on financial assets at fair value

R - BUTHE) - SHERMBRA RRTT through profit or loss, government grants, revenue from sales of

MEBWASHEK - MEHA - REEE raw materials and bank interest income. During the Reporting

A K e B AR 299,294 F 7T - Period, other income and gains of the Group amounted to

BEHZE2021F6 A30BENEAMAR RMB299,294 thousand, representing a decrease of RMB377,185

676,479 F LR P> AR #377,185F thousand as compared with RMB676,479 thousand for the six

T FEARREBRARTREN SR months ended 30 June 2021, which was mainly because losses

BEAREBEREBFEKELMIEKRZSE rather than gains from fluctuations in the fair value of financial

BURE RN E MU IR D o assets held by the Company brought about decrease in other

gains during the Reporting Period.

A 5. Expenses

Bza2% HE2015F
6A30AH 6H30H
IEAR1EA LERTEA B EBEAEDHH
For the six For the six
months ended  months ended
30 June 2022 30 June 2021 Change Reason of material change
AREFT AREFT %
RMB'000 RMB’000

HERDHRX 40,601 23,920 69.74 IRREEREEIFX Bh SRENEDER MEWX HEME  ZK
AXREMAS - RREREMEERHESLRMA -

Selling and Selling and distribution expenses mainly included employee welfare
distribution expenses, transportation, storage and port fees, rental expenses, sales
expenses commissions, travel expenses and other expenses. The increase during the

Reporting Period was mainly due to the increase in sales volume.

TBEAX 912,269 210,916 33253 IEORESREANFX  MARX  ZRE - PNE  HEREX  RORBR
HihF AR B ETE ity - ARG NE 2R HRER B E B
RARRREBERGIARNERK AL MAE -

Administrative Administrative expenses mainly included employee welfare expenses, office

expenses expenses, travel expenses, agency fees, R&D expenses, banking services
and other expenses, as well as asset depreciation and amortization. The
increase during the Reporting Period was mainly because provision was
made for share incentive expenses and the expansion of the scale of the
Company led to the corresponding increase in administration costs during
the Reporting Period.

Hftfx 919,832 39343 223798 FEPEBRRAABEGABENREELNAABERRFE  RMEHHER
X OREBE  LEVE  BERREBERAM  ARSHENE2HR
SREERABEKRBDVKERM NG -

Other expenses Other expenses mainly included net fair value loss from investment at fair
value through profit or loss, cost of raw material sales, impairment loss,
loss on sale of property, plant and equipment and others. The increase
during the Reporting Period was mainly due to the losses other than gains
caused by fluctuations in the fair value of financial assets.

BERA 194,710 142,921 3624 IRBERTHEEMNESAZ  TBRRESNEAXLEARENFERX - &

Financing costs

WEREINE BRI RN BIE A -

Finance costs mainly included interest expenses on bank borrowings,
convertible bonds and discounted notes. The increase during the
Reporting Period was mainly due to the increase in bank borrowings
during the Reporting Period.
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HithFix

REBHANAEBONEMAIBARE
919,832 F 7t * WEZE2021566A30H
IENEAM AR, 343 FTIBMAR
#880,489F 7t - HEEMAMMMT :

6. Other expenses

Other expenses of the Group for the Reporting Period amounted
to RMB919,832 thousand, representing an increase of
RMB880,489 thousand as compared to RMB39,343 thousand for
the six months ended 30 June 2021. The details are as follows:

HZE2022% #HE20214
6H30H 6 H30H
IEREA 1ERNEA
For the For the
six months six months
ended ended
30 June 2022 30 June 2021
AR¥FT AREFTT
RMB’000 RMB’000
BAREEGTAERZD Fair value losses of financial assets at fair value

TREEZ AREBEEE through profit or loss 866,589 =
B S RM R A Cost of raw materials sold 12,951 13,943
B 5 WS IEREF R Impairment of trade receivables, net 4,895 2,256
T ATERIRRIE « H At E U Impairment of financial assets included in

HREREMEEZ S/ prepayments, other receivables and

BEREFHE other assets, net (1) =
FERRENSIRFEE Write-down of inventories to net realisable value 5,362 8,510
HEWE - BER Net loss on disposal of items of property,

SR E plant and equipment 9,806 =
BIRER Exploration expenditure 12,371 3,101
B 7 5% Foreign exchange differences, net - 9,805
Hth Others 7,859 1,728
A&t Total 919,832 39,343
e A 7. R&D expenses

HMEBHANAEBAOFEHRABARE
532,827 F 7L ®EE2021566A30
BLlENEA B AR 144,180 F T8 hn
269.56% ' (HIRABI3.72% + TEZRR

WE AT EIRAL

During the Reporting Period, R&D investments of the Group
amounted to RMB532,827 thousand, representing an increase
of 269.56% as compared to RMB144,180 thousand for the
six months ended 30 June 2021, accounting for 3.72% of

the Group’'s revenue, which was mainly due to the increased

investment in the R&D during the Reporting Period.

SIHEEMBEERGARD T 20226 PHiRE



85 BWRR

B EWHREHR2021F12H31H
ARM2, 495,968 F L&A R
3,325,414 T LE2022F6 A30B AR
#5,821,382F ' TEHRHEHRR
BEE IR AL - BEE 5 W FIEE
JERRATEL -

EEE R DT
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8. Trade receivables

Trade receivables increased by RMB3,325,414 thousand
from RMB2,495,968 thousand as at 31 December 2021 to
RMB5,821,382 thousand as at 30 June 2022, which was mainly
due to the increase in revenue during the Reporting Period,
which resulted in a corresponding increase in trade receivables.

BER 9. Cash flows
BE20225  HE2021F
6A30H 6HA30A
EREA 1ERfEA 21t BEXEHHY
For the For the
six months six months
ended ended
30 June 2022 30 June 2021 Change Reason of material change
ARBFRT ARETFT %
RMB’000 RMB’000
RETYMEHENEFE 2,096,526 630,356  232.59 FEREAFREHHERM  RESHRIIOR LM -
Net cash flows generated Primarily due to the increase in cash received from
from operating activities sale of goods or rendering of services during the
Reporting Period.
REEDMAREREFE (4.285,074)  (1,403,937)  (205.22) FERAHREHMEUSHIE LA RE M E E B ZFHH)
ReFREMME -
Net cash flows used in Primarily due to the increase in net cash payment for
investing activities acquisition of subsidiaries and other operating parties.
REEDMEREREFHR 2,825,546 5,592,852 (49.48) F2ZH FHAWHHKRZE S ARE HEBUBR S RAM

Net cash flows generated
from financing activities

o

Primarily due to the cash inflow relating to the capital
increase in H shares in the previous period, whereas
there was no such cash inflow during the
Reporting Period.
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10.

BECS S

BRI

7R 2 [ SR A H 1O B 8 A K B BUOBOR
ABEFBRR - AEBEHEIEEE
TR UXFHEBEEL  WETHED
MEBMERSE -

SERBEEM2021F12A31BARE
24,429,912 F i mn A R%6,526,808
TTE2022%6 A30B AR
30,956,720 F 7L ' T EHRME ALY
BEBCEMIRELM W% - BE -

REREIEMAREMEEEERE
BREEIEANFTEL

MEBEEMR2021F12A31BARE
14,626,739 F LM A KH9,190,896
TTE2022%6 A30B AR
23,817,635F L ' EEHRMEHHAR
SRECEEYHREEN - FTEHEEY
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10.

Financial position

The Group adopts a prudent funding and treasury policy with a
view to optimize financial position. The Group regularly monitors
the funding requirements to support business operations and
perform ongoing liquidity review.

Non-current assets increased by RMB6,526,808 thousand
from RMB24,429,912 thousand as at 31 December 2021 to
RMB30,956,720 thousand as at 30 June 2022, which was mainly
due to the increase in investments in associates, the increase in
the balance of property, plant and equipment, and the increase
in the balance of other intangible assets during the Reporting
Period.

Current assets increased by RMB9,190,896 thousand from
RMB14,626,739 thousand as at 31 December 2021 to
RMB23,817,635 thousand as at 30 June 2022, which was mainly
due to the increase in the balance of cash and cash equivalents,
the increase in the balance of inventories and the balance of
trade receivables during the Reporting Period.

Current liabilities increased by RMB3,939,302 thousand
from RMB8,209,107 thousand as at 31 December 2021 to
RMB12,148,409 thousand as at 30 June 2022, which was mainly
due to the increase in the balance of short-term interest-bearing
bank and other borrowings, and the increase in the balance of
trade and bills payables during the Reporting Period.

Non-current liabilities increased by RMB2,922,176 thousand
from RMB4,680,844 thousand as at 31 December 2021 to
RMB7,603,020 thousand as at 30 June 2022, which was mainly
due to the increase in the balance of interest-bearing bank and
other long-term borrowings during the Reporting Period.

As at 30 June 2022 and 31 December 2021, net current assets
of the Group amounted to RMB11,669,226 thousand and
RMB6,417,632 thousand, respectively; net assets amounted
to RM35,022,926 thousand and RMB26,166,700 thousand,
respectively.

As at 30 June 2022 and 31 December 2021, cash and cash
equivalents of the Group amounted to RMB6,019,525 thousand
and RMB5,233,611 thousand, respectively.
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Income tax expenses

During the Reporting Period, income tax expenses of the Group
amounted to RMB1,065,802 thousand, representing an increase
of RMB888,857 thousand as compared to RMB176,945 thousand
for the six months ended 30 June 2021, which was mainly due
to an increase in the net profit during the Reporting period.

Capital expenditure

During the Reporting Period, capital expenditure of the Group
was RMB2,393,314 thousand, representing an increase of
RMB1,072,305 thousand as compared to RMB1,321,009
thousand for the six months ended 30 June 2021. The Group's
capital expenditures mainly consist of expenditures incurred for
the purchase of property, plant and equipment, the prepaid land
lease payments and the additions to other intangible assets.
Funds used as capital expenditure of the Group were mainly
sourced from bank borrowings, proceeds from share issuance
and cash flows generated from operating activities of the Group.

Interest-bearing bank and other borrowings

As at 30 June 2022, bank and other borrowings of the Group
amounted to RMB9,431,538 thousand (31 December 2021:
RMB6,367,654 thousand). Bank and other borrowings of the
Group that would be due within one year, and due within
two to five years amounted to RMB3,426,114 thousand and
RMB6,005,424 thousand, respectively. As at 30 June 2022, the
Group's outstanding loans included Renminbi loans and foreign
currency loans and approximately 69.89% (31 December 2021:
62.34%) of such outstanding loans were at fixed interest rates,
with the remaining at floating interest rates.

In order to ensure the sustainable operation of the Group as a
whole, support the healthy development of business and finally
achieve the purpose of maximizing shareholder value, the Group
takes appropriate financial control measures to reduce financing
risks and control the gearing ratio within a reasonable range.
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14.

15.

Restricted assets

As at 30 June 2022, assets with a total carrying value of
RMB1,656,133 thousand (31 December 2021: RMB1,750,514
thousand) of the Group were used as collateral for bank
borrowings and other bank facilities, and such assets included
pledged deposits of RMB626,046 thousand (31 December 2021:
RMB1,098,595 thousand), bills receivables of RMB680,087
thousand (31 December 2021: RMB431,919 thousand), other
assets of RMB100,000 thousand (31 December 2021: Nil) and
other non-current assets of RMB250,000 thousand (31 December
2021: RMB220,000 thousand).

As at 30 June 2022, save for the above-mentioned pledged
deposits, bills receivables, other assets and other non-current
assets, there was no other material charge on the Group's
assets.

Gearing ratio

As at 30 June 2022, the Group's gearing ratio, defined as net
debt divided by sum of capital and net debt, was 36%, which
increased by 3% from 31 December 2021. The change was
mainly due to the significant increase in the balance of trade
and bills payables and the balance of interest-bearing bank and
other long-term borrowings during the Reporting Period, which
resulted in a greater increase of liabilities than the increase of
assets.
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Exposures to risks of exchange rate fluctuation and
corresponding hedging measures

The Group business is located in Mainland China and all
transactions are denominated in Renminbi. Most of our assets
and liabilities are denominated in Renminbi, except for certain
bank balances which were denominated in U.S. dollars and other
foreign currencies. Our assets and liabilities denominated in
U.S. dollars were mainly held by certain subsidiaries which were
incorporated outside Mainland China and adopted U.S. dollars
as their functional currency, and the Group did not conduct any
material foreign exchange transactions in Mainland China during
the Reporting Period. In view of the foregoing, the Group had
no material foreign exchange risks during the Reporting Period.

Contingent liabilities

As at 30 June 2022, the Group did not have any material
contingent liabilities.

Employees and remuneration system

As at 30 June 2022, the Group had a total of 8,835 employees.
The remuneration package of the Group’s employees includes
salaries, allowances, benefit in kind and performance related
bonuses.

Capital commitments

The Group had the following capital commitments as at 30 June
2022:

720225 R20214F
6H30H 12H31H
As at As at
30 June 31 December
2022 2021
AR¥FT AREFT
RMB’000 RMB’000
EENEREEZ Contracted, but not provided for plant
5 M 2S and machinery 1,401,970 1,422,789
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20.

21.

PN 20.

M2022F6 A30H » KRARKA AN
—|T:

Share capital

As at 30 June 2022, share capital of the Company is set out as

follows:

EBRITROE BOk
Number of
issued shares Percentage
AR A Shares 1,151,573,371 79.98%
HAX H Shares 288,267,200 20.02%
B Total 1,439,840,571 100.00%
BEARE 21. Significant Investments

HZE2022F6A30H - KEBEEEM
BEAREBBEZE2022F6 A0 KE
BREERN5% °

ERASEERSHANEMERERF
B F2ETXRER/HEMER - &
EHRNERREKRBETH]IMNEL -

IR E XKD AR AT 20225 F Bk E

As at 30 June 2022, the Group did not have any significant
investment which exceeded 5% of the Group's total assets as at

30 June 2022.

For details of other investments of the Group during the
Reporting Period, please refer to the section headed “Other

Matters — Significant Equity Acquisitions during the Reporting

Period” below.
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OTHER MATTERS
Significant Equity Acquisitions During the Reporting Period
Offer of equity in Bacanora

On 6 May 2021, the Board approved a resolution regarding the
tender offer to purchase Bacanora, a company which was listed on
the Alternative Investment Market of the London Stock Exchange, by
Shanghai Ganfeng involving mining rights investment and related party
transaction KEREEWB AT L/FEEEBacanoraRAIETTELW
B MIEXEREBEHZS)). It was agreed that Shanghai Ganfeng
shall make a tender offer for all the issued shares of Bacanora (other
than the shares already held by Shanghai Ganfeng) at a price of 67.5
pence per share, and the total transaction amount shall not exceed 190
million pounds. On 28 June 2021, a resolution with the aforementioned
issue was approved by the shareholders of the Company accordingly. As
of 23 December 2021, since over 75% of Bacanora’s shareholders had
accepted the tender offer, Bacanora shall apply to the London Stock
Exchange for delisting in accordance with the requirements of relevant
laws and regulations, which had become effective at 7:00 a.m. on 26
January 2022 (London time). Upon completion, Bacanora became a
wholly-owned subsidiary of Shanghai Ganfeng.

Acquisition of 50% equity interest in Netherlands SPV Company

On 11 June 2021, the Board approved a resolution regarding the
acquisition of 50% equity interest in the Netherlands SPV Company
by GFL International involving mining rights investment and provision
of financial assistance for LMSA (B 282 BFR U BRI SPV A RI50%
WA RIBERIREN RE 2 AN B R TILMSARRHI B ER)). It was
agreed that GFL International shall acquire 50% equity interest in the
Netherlands SPV Company at a price of USD130 million with its own
funds. Upon completion, GFL International would be granted consent
to, as the case may be, provide financial assistance at an amount
not exceeding USD40 million to LMSA, to help LMSA develop and
construct the Goulamina spodumene mining project. The acquisition
was completed in March 2022, and upon completion, the Netherlands
SPV Company was held as to 50% and 50% by GFL International and
Firefinch Limited, an independent third party, respectively, and the
Netherlands SPV Company was accounted for as a joint venture of the
Company.
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Connected Transactions
Provision of financial assistance to Mengjin Mining

In order to promote the development and construction of the Gabus
niobium tantalum mine project in Xianghuanggi, Xilin Gol League,
Inner Mongolia Autonomous Region, so as to meet the Company’s
demand for lithium resource growth in future development, on 26 April
2022, the Board approved that the Company and its subsidiaries will
provide joint liability guarantee of not more than RMB500 million for
Xianghuanggi Mengjin Gold Mining Development Co., Ltd. (“Mengjin
Mining”), a company held as to 70% by Mr. Li Liangbin (the chairman
of the Board and an executive Director), to apply for a loan from
bank. Pursuant to the guarantee agreement entered into between the
Company and Mengjin Mining on 26 April 2022, the Company and its
subsidiaries will provide the aforementioned joint liability guarantee
for Mengjin Mining to apply for a loan from bank, and Mengjin
Mining will provide equivalent counter guarantee to the Company
and its subsidiaries for the actual guarantee amount received from the
Company and its subsidiaries for a period of two years commencing
from 26 April 2022 to 25 April 2024. The guarantee limit is determined
with reference to the future expenditure budget of Mengjin Mining. As
at the end of the Reporting Period, Mengjin Mining has not applied for
a loan from any third party institution. No fee is or will be payable or
charged and no collaterals are or will be taken or provided in relation to
the provision of the guarantee and the counter guarantee.

For further details in respect of the provision of financial assistance to
Mengjin Mining, please refer to the announcement of the Company
dated 26 April 2022.

Other Significant Events During the Reporting Period
Adoption of the RSU Scheme

On 25 May 2022, the Board proposed to adopt a restricted share unit
scheme (the “RSU Scheme”) by the Company with the purpose of
enabling ownership of H Shares by its employees and provide incentives.
The H Shares shall be purchased from the secondary market by an
independent third party trustee in Hong Kong. The aggregate number
of H Shares granted shall not exceed three per cent (3%) of the total
number of issued H Shares as at the relevant grant date. No new H
Shares will be issued under the RSU Scheme. Further particulars of the
aforementioned resolution are included in the circular of the Company
dated 26 May 2022. The RSU Scheme was approved at the annual
general meeting of the Company on 15 June 2022 (the "AGM").
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On 1 July 2022, the Company appointed Futu Trustee Limited as the
trustee of the RSU Scheme (the "Trustee”) by entering into a trust
deed (the “Trust Deed”), pursuant to which the Trustee would hold
the awards granted under the RSU Scheme on behalf of the relevant
selected participants on trust, until such awards are vested with the
relevant selected participants in accordance with the rules of the
RSU Scheme and the Trust Deed, and provide other ancillary trustee
services which are necessary for administering the RSU Scheme.
On the same day, pursuant to the authorization granted by the
shareholders of the Company at the AGM, the Board had resolved
to (i) establish the management committee of the RSU Scheme (the
“Management Committee”) which comprises the chairman of the
Board, Mr. Li Liangbin, as chairman of the Management Committee,
the vice-chairman of the Board, Mr. Wang Xiaoshen. as vice-chairman
of the Management Committee, and the secretary of the Board, Ms.
Ouyang Ming, as a member of the Management Committee; and (ii)
authorize the Management Committee to handle matters pertaining to
the RSU Scheme with full authority during the award period.

As at the date of this report, no restricted share units had been granted
under the RSU Scheme.

Fulfillment of exercise conditions for first exercise period of the
Share Option Incentive Scheme 2021

On 4 June 2021, a share option incentive scheme (the “Share Option
Incentive Scheme 2021") was approved at the annual general meeting
of the Company. Further particulars of the Share Option Incentive
Scheme 2021 are included in the circular of the Company dated 28 April
2021. On 7 June 2021,
under the Share Option Incentive Scheme 2021 to 404 participants at
the then exercise price of RMB96.28 per unit, in which 75,000 units of
share options were subsequently cancelled. Accordingly, the number of
participants was adjusted from 404 to 400, and the number of share
options granted but had not yet been exercised was adjusted from
15.754 million to 15.679 million. For further details, please refer to the
31 May 2022 and

15,754,000 units of share options were granted

the Company’s announcements dated 30 July 2021,
7 June 2022.

On 31 May 2022, it was announced that, subject to there being no
circumstances which would prohibit vesting having occurred as of the
end date of the first withholding period, the exercise conditions for the
first exercise period of share options granted under the Share Option
Incentive Scheme 2021 have been fulfilled and a total of 3,919,750
units of share options will become exercisable by 400 participants
during the first exercise period. The first exercise period of the share
options granted under the Share Option Incentive Scheme 2021 is from
9 June 2022 to 6 June 2023.
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Details of the movement in the share options of the Share Option

EEHFBHNTR Incentive Scheme 2021 during the Reporting Period are included in the
table below:

720216 REEHR REEHR RBEHR RBEHR R2022%

12A31H R T e ¥ 6A308

HE B (BHRAR) (BRAR) (BRAR) #e2 (BRAR) (BRAR) (BRAR) 2y

Granted Exercised Cancelled Lapsed

As at 31 during the during the during the during the
December Reporting Reporting Reporting Reporting As at 30
2021 Period Period Period Period June 2022
(0000 (0’000 (0000 (0'000 A (0’000 A (0'000 A

Name Position(s) A Shares) A Shares) A Shares) Wote2) Shares) Shares) Shares) Mete 3

GSTES RTES  BleH 20.00 - - - - 20.00

Deng Zhaonan Executive Director and

vice president
s RITES - BlAH 20.00 - - - - 20.00
Shen Haibo Executive Director and

vice president
L EZenE 288 20.00 - 1.00 - - 19.00
Ouyang Ming Secretary of the Board and

vice president

fhEE EREESY 20.00 - 5.00 - - 15.00

Xu Jianhua Vice president

M BliEs  MBBREA 20.00 - 5.00 - - 15.00

Yang Manying Vice president and

financial director

Bz Ble 15.00 - 3.75 - - 11.25

Fu Lihua Vice president

geallim Bl 15.00 - 3.75 - - 11.25

Xiong Xunman Vice president

BLERAB R DRI (X)) AR 1,445.40 - 217.6691 7.50 - 1,220.2309

Core management and core technical

(business) personnel

= 1,575.40 - 236.1691 7.50 - 13317309

Total

HifaE - Notes:

U 202166 A7H - REMEKIE2021 FREHE 1. The share options were granted under the Share Option Incentive Scheme 2021 on
BB SR - TREREMNARK6.287T ° A 7 June 2021 at an exercise price of RMB96.28 per unit. The closing price of the A
BRREEETE (BI2021F6 A48) FINKEEAA Shares immediately before the date of grant (being 4 June 2021) was RMB92.11.
R#92.117¢ °

2. AR ZEITH BT MNETHRRES BN ARA 2, The weighted average closing price of the A Shares immediately before the dates
R¥134.87 ¢ (REBERALZLTHEME) - AR on which the share options were exercised was approximately RMB134.87 (for
137.627C (RIRBELETEME) - ARK138.04 share options exercised by Ms. Ouyang Ming), approximately RMB137.62 (for share
(G mEZLTEmE) - AR 140.207T (5t options exercised by Mr. Xu Jianhua), approximately RMB138.04 (for share options
BRFELETEMS) - ARK137.017T (BLEIIR exercised by Ms. Yang Manying), approximately RMB140.20 (for share options
SETHMES) RARK136.00T (RZELEEAR exercised by Mr. Fu Lihua), approximately RMB137.01 (for share options exercised by
Rz BT (75) ABITHEMS ) © Mr. Xiong Xunman) and approximately RMB136.00 (for share options exercised by

core management and core technical (business) personnel).

3. K2022F6 A308 » AREMEIE2021 FRRZ 8948 3. As at 30 June 2022, the Company had a total of 13,317,309 outstanding share

EAT 513,317,309 M ARTTREMN R - B
==l

options under the Share Option Incentive Scheme 2021, of which:

a. 1,558,059 IR EHAMEE SR B AL AT 174 ¢ a. 1,558,059 share options had been vested and are exercisable;
b. 3,919,750 IR EAREAE 502023 F6 A7 H b. 3,919,750 share options shall be vested and exercisable during the period

HE2024F6 A6 H I HAEHB R AT
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commencing 7 June 2023 and ending on 6 June 2024;
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MANAGEMENT DISCUSSION AND ANALYSIS

C. 3,919,750 share options shall be vested and exercisable during the period
commencing 7 June 2024 and ending on 6 June 2025; and

d. 3,919,750 share options shall be vested and exercisable during the period
commencing 7 June 2025 and ending on 6 June 2026.

4. For further details of the accounting treatment and fair value of share options
granted, please refer to note 16 of the financial statements in this report.

Significant Events after the Reporting Period

Adjustment to the exercise price and number of the share options
granted under the Share Option Incentive Scheme 2021

Following the approval of the Profit Distribution Proposal for 2021 at
each of the AGM of 2021, the first H Share class meeting of 2022 and
the first A Share class meeting of 2022 of the Company, respectively,
among others, 4 new Shares would be issued for every existing 10
Shares held by the shareholders of the Company (the “Bonus Issue”).

Pursuant to the relevant provisions of the Share Option Incentive
Scheme 2021, in the event of any capitalization issue, bonus issue or
share subdivision prior to the exercise of the share options, the exercise
price of the share options shall be adjusted accordingly. For further
details, please refer to the Company’s announcement dated 3 July
2022.

Accordingly, on 1 July 2022, the Company adjusted the number and
exercise price of the share options granted but had not yet been
exercised under the Share Option Incentive Scheme 2021. The exercise
price of the share options was adjusted from RMB96.28 per unit (A
share) to RMB68.771 per unit (A share), while the number of share
options was adjusted from 13,317,309 units to 18,644,232 units.

The Share Option Incentive Scheme 2022

On 25 August 2022, a share option incentive scheme (the “Share
Option Incentive Scheme 2022") was approved at the extraordinary
general meeting of the Company. Further details of the Share Option
Incentive Scheme 2022 are included in the circular of the Company
dated 5 August 2022. As at 30 June 2022, no share options had been
granted under the Share Option Incentive Scheme 2022.
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Pursuant to the relevant provisions of the Share Option Incentive
Scheme 2022, in the event of any capitalization issue, bonus issue
or share subdivision prior to the exercise of the share options, the
Company shall adjust the exercise price of the share options accordingly.
Due to the issuance of the Bonus Issue, the exercise price and number
of share options initially intended to be granted under the Share Option
Incentive Scheme 2022 were adjusted. On 5 September 2022, 2.891
million share options (representing 2.891 million A Shares which may
be issued upon exercise of all such share options) were granted to
110 participants under the Share Option Incentive Scheme 2022 at an
exercise price of RMB84.90 per A Share.

For further details of such grant and adjustments to the Share Option
Incentive Scheme 2022, please refer to the Company’s announcements
dated 5 September 2022.
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Proposed Change of Company Name and Proposed amendments
to the Articles of Association

On 5 September 2022, the Board proposed to change the Chinese
name of the Company from “)TFASE£SEERMBR A" to "JIFAEE
REEEBRMHARAT", and the English name of the Company from
“Ganfeng Lithium Co., Ltd.” to “Ganfeng Lithium Group Co., Ltd.”
(the “"Change of Company Name"). As at the date of this report, the
Change of Company Name is still subject to (i) the passing of special
resolutions by the Shareholders at an extraordinary general meeting of
the Company, approving the Change of Company Name and relevant
amendments to the Articles of Association; and (ii) the application
of registration of change by the Company with the administration
authorities of the PRC for industrial and commercial administration,
taxation and other relevant matters, and the approval for registration.

For further details of the Change of Company Name, please refer to the
Company’s announcements dated 14 August 2020 and 5 September
2022, respectively, and the Company's circular dated 9 September
2022.

Save as disclosed above and in this report, there were no further
occurrence of significant events after the Reporting Period.

Compliance with the Corporate Governance Code

The Company is firmly committed to achieving and maintaining high
overall standards of corporate governance through continuous effort in
improving its corporate governance practices and procedures. Through
the establishment of a sound and effective corporate governance
framework, the Company strives to ensure completeness and
transparency in its information disclosure and enhance stable operation,
so as to safeguard the interests of the shareholders of the Company
to the greatest extent. The Company has adopted all code provisions
and principles as set out in the Corporate Governance Code contained
in Appendix 14 to the Hong Kong Listing Rules as the basis of its
corporate governance practices.

Other than the deviation from code provision C.2.1 of the Corporate
Governance Code, the Company has complied with the principles
and code provisions of the Corporate Governance Code as set out in
Appendix 14 to the Hong Kong Listing Rules during the six months
ended 30 June 2022.
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Deviation from Code Provision C.2.1 of Corporate
Governance Code

Mr. Li Liangbin is the chairman of the Board and the president of the
Company. With extensive experience in the lithium industry, Mr. Li
Liangbin is responsible for the overall management of the Company’s
business strategies and operations. The Company believes that he is
instrumental to the Company's growth and business expansion since
its establishment in 2000. The Board considers that vesting the roles
of chairman of the Board and president of the Company in the same
person is beneficial to the management of the Company. The Company
believes that the balance of power and authority is ensured by the
operation of our senior management team and the Board, which
comprise experienced and high-caliber individuals. The Board comprises
four executive Directors (including Mr. Li Liangbin), two non-executive
Directors and four independent non-executive Directors. The Board
believes that this structure will not impair the balance of power and
authority between the Board and the management of the Company,
given that:

(i) There is sufficient check and balance in the Board as the
decisions to be made by the Board require approval by at least
a majority of the Directors and the Board has four independent
non-executive Directors out of the ten Directors, which is in
compliance with the Hong Kong Listing Rules;

(i) Mr. Li Liangbin and the other Directors are aware of and
undertake to fulfill their fiduciary duties as Directors, which
require, among other things, that they act for the benefit and
in the best interest of the Company and make decisions for the
Company accordingly;

(iii) The balance of power and authority is ensured by the operations
of the Board which comprises experienced and high-caliber
individuals who meet regularly to discuss issues affecting the
operations of the Company; and

(iv) The overall strategy and other key business, financial and
operational policies of the Company are made collectively after
thorough discussion at both Board and senior management
levels.
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FAILURE TO COMPLY WITH THE ARTICLES OF
ASSOCIATION, THE LISTING RULES AND TERMS
OF REFERENCE

Reference is made to the announcement in relation to Retirement
of Independent Non-executive Director and Committee Member and
Non-compliance with the Articles of Association, the Listing Rules and
Terms of Reference of Committees dated 31 March 2022. Following the
retirement of Mr. Liu Jun as an independent non-executive Director, the
chairman of the Nomination Committee and the member of the Audit
Committee from 31 March 2022 due to expiration of term of office, the
Board failed to meet the requirements of having:

(a) the Board shall consist of ten Directors and the independent
non-executive Directors shall account for at least one third of
the number of the Directors under article 135 of the Articles of
Association;

(b) the Audit Committee shall consist of a minimum of three
members under Rule 3.21 of the Hong Kong Listing Rules and
the article 3 of the terms of reference of the Audit Committee;

(0) the Nomination Committee shall be chaired by the chairman
of the Board or an independent non-executive Director and
comprise a majority of independent non-executive Directors
under Rule 3.27A of the Listing Rules;

(d) the Nomination Committee shall have one chairman under the
article 6 of the terms of reference of the Nomination Committee;
and

(e) the Nomination Committee shall consist of three Directors,
of which the number of independent non-executive Directors
shall not be less than two under the article 4 of the terms of
reference of the Nomination Committee.

Following the appointment of Mr. Wang lJinben as an independent
non-executive Director, chairman of the Nomination Committee and
member of the Audit Committee with effect from 15 June 2022, the
Company has fully complied with the above requirements.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the code of conduct regarding securities
transactions by Directors and Supervisors on the required standard
as set out in the Model Code. Having made specific enquiry to all
Directors and Supervisors, the Company confirms that the Directors and
Supervisors have complied with the standards regarding the securities
transactions by Directors and Supervisors as set out in the Model Code
throughout the Reporting Period.
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PURCHASE, SALE OR REDEMPTION OF SECURITIES

Neither the Company nor any of its subsidiaries repurchased, sold or
redeemed any listed securities of the Company during the Reporting
Period.

BONUS ISSUE OF SHARES

On 4 July 2022 and 4 August 2022, the Company completed the
issuance of 460,629,348 new A Shares and 115,306,880 new H Shares
under the Bonus Issue, respectively. For further details of the Bonus
Issue, please refer to the Company’s circular dated 6 May 2022 and the
Company’s announcement dated 6 June 2022, 13 June 2022 and 20
July 2022.

INTERIM DIVIDENDS

The Board proposed not to distribute any interim dividends for the six
months ended 30 June 2022 (for the six months ended 30 June 2021:
Nil).

REVIEW OF 2022 INTERIM RESULTS

The Audit Committee was established by the Board in compliance
with Rules 3.21 and 3.22 of the Hong Kong Listing Rules and the
terms of reference of code provision D.3.3 as set out in the Corporate
Governance Code. The Audit Committee consists of three independent
non-executive Directors, namely Ms. Wong Sze Wing, Mr. Wang
Jinben and Ms. Xu Yixin. Ms. Wong Sze Wing serves as the chairman
of the Audit Committee and possesses the appropriate professional
qualifications as required under Rules 3.10(2) and 3.21 of the Hong
Kong Listing Rules. The Audit Committee has reviewed the Group's
unaudited interim results for the six months ended 30 June 2022, and
is of a view that the preparation of such financial results has complied
with the applicable accounting standards, the requirements under the
Hong Kong Listing Rules and other applicable legal requirements, and
that adequate disclosures have been made.
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FETHRABNKSE BEHE
Name of Director/

Supervisor/chief

HEER

SUPPLEMENTARY INFORMATION

INTERESTS OF DIRECTORS, SUPERVISORS AND
CHIEF EXECUTIVES

As at 30 June 2022, as far as known to the Directors, interests and
short positions of Directors, Supervisors and chief executives in the
Shares, underlying Shares or debentures of the Company and its
associated corporations (within the meaning of Part XV of SFO), which
will have to be notified to the Company and the Stock Exchange
pursuant to Division 7 and 8 of Part XV of the SFO (including interests
and short positions which he is taken or deemed to have under
provision of the SFO) or which will be required, pursuant to section 352
of the SFO, to be entered into the register referred to herein, or will be
required, pursuant to the Model Code, to be notified to the Company
and the Stock Exchange after the H Shares are listed thereon (for this
purpose, the relevant provisions of the SFO will be interpreted as if they
apply to the Supervisors and the chief executive), are as follows:

(i)  Long positions in ordinary Shares of the Company

FERHC HEADIEREH 1R LB R AR

R REGHA W [Efagializd A I #E
Percentage over Percentage

Number of total share over equity

Shares capital of the interests of the

executive Nature of interests Class of Shares interested ™’ Company ™2 same class "et?

ZRIY E&lEEA ARR 270,269,871 18.77% 23.47%

LI Liangbin Beneficial owner A Shares

TEH ERfEEA AR 100,898,904 7.01% 8.76%

WANG Xiaoshen Beneficial owner A Shares

HAR 37,000 0.00% 0.01%
H Shares
] ERfEA AR 10,876,368 0.76% 0.94%
SHEN Haibo Beneficial owner A Shares
FERRORE
2R A (W 200,000 0.01% 0.02%
Person having a security
interest in Shares ™efe 4
BiRs ERfEA ARR 2,402,928 0.17% 0.21%
DENG Zhaonan Beneficial owner A Shares
FERDORE
N 200,000 0.01% 0.02%
Person having a security
interest in Shares Mefe 4

liopz Notes:

1. PR BIFER - N All interests stated are long positions.

2. B EEEESZIBROEEBRUAR 2. The percentage represents the number of Shares interested divided by the
2022F6 30 2B BTGB total number of issued Shares as at 30 June 2022, being 1,439,840,571
1,439,840,57 1% ° Shares.

3. B AR IR EE B AR 2022 3. The percentage represents the number of the Shares interested divided by

F6A30AZCHITAREHE (RIBERT
) e (DB A1,151,573,371 RAK K&
288,267,200 8 HAZ) °

the total number of issued A Shares or H Shares (as the case may be) as at
30 June 2022, being 1,151,573,371 A Shares and 288,267,200 H Shares,
respectively.
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4. Details of the share options granted under the Share Option Incentive
Scheme 2021 are set out in the section headed “Management Discussion
and Analysis — Other Significant Events During the Reporting Period —
Fulfillment of exercise conditions for first exercise period of the Share
Option Incentive Scheme 2021" of this report.

—ff -

RADBEEENES (ii) Interests in debentures of the Company

R2022F6H30R ' &% « B AR As at 30 June 2022, none of the Directors, Supervisors or chief

AIEETBRABEARRANRKR, - HE executive of the Company had any interests or short positions

B RESTHEEASEE(ES L in Shares, underlying Shares and debentures of the Company

EIEMYE3I52EB T s RE R SR as required to be recorded under Section 352 of the SFO, or

2 WBEEEFELIMBIBENSARD T as otherwise notified to the Company and the Stock Exchange

MBS X TR SRR © pursuant to the Hong Kong Listing Rules.

RAD BB EENES (iii) Interest in associated corporations of the Company

BEx EE BEEEZ HRESHN

FETHRABNH®S HEEE R EEME R EE wE BHE DL wE
Approximate

Name of Director/ Number of percentage of

Supervisor/chief Name of associated shares shareholding

executive corporation Nature of interest interested (ote 1) interest ote 2

FhEER E g2 309 EREAA 22,000,000 1.03%

WANG Xiaoshen Ganfeng LiEnergy Beneficial owner

WAL ST BEmlE A 3,000,000 0.14%

SHEN Haibo Ganfeng LiEnergy Beneficial owner

CEES S E EmBERA 3,000,000 0.14%

DENG Zhaonan Ganfeng LiEnergy Beneficial owner

HieE - Notes:

i PR AITA - 1. All interests stated are long positions.

2. ZEA AEE RS RO EE B IAER 2. The percentage represents the number of shares interested divided by the

BEHZE2022F6 A30AMB BTN 4

2 - §2,135,700,0004% °

SIHEEMBEERGARD T 20226 PHiRE

total number of issued shares of Ganfeng LiEnergy as at 30 June 2022,
being 2,135,700,000 shares.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2022, as far as known to the Directors, the following
persons (excluding Directors, Supervisors and chief executives of the
Company) had interests or short positions in Shares and underlying
Shares of the Company that shall be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of
the SFO or were recorded in the register of the interests required to be
kept by the Company under Section 336 of the SFO.

HARAT
EERERZ HR A 1 b 28 Bl B R
#"E EREME IR 17 %8 Bl RGER W) B 7 L e B2t (=3
Percentage
Percentage in equity
Number of in total share interests of
Shares capital of the the same

Name Nature of Interests Class of Shares interested "o Company ot 2 class (Note 3)

'R e B as (e AR 270,269,871(L) 18.77% 23.47%

Huang Rong Interest of

Spouse (Note 4 A Shares
H 3t P (B pe () ARR 100,898,904(L) 7.01% 8.76%
Xiao Xuan Interest of
Spouse (Note 5 A Shares
BlackRock, Inc. REGVEEER 9O HR 27,577,928(L) 1.92% 9.57%
Interest of controlled
corporation (Note 6 H Shares 123,960(S) 0.01% 0.04%

Bzt - Notes:

1. (DTGB - OREJAE ° 1. (L) represents long position, (S) represents short position.

2. BotiEHEA#ER 2RO EEKRUAN2022F6 A30 2. The percentage represents the number of Shares interested divided by the total
H2Z B3I H42%801,439,840,571 0% ° number of issued Shares as at 30 June 2022, being 1,439,840,571 Shares.

3. BALIEHEARERE Z RN B BRIAR2022F6 A30 3. The percentage represents the number of the Shares interested divided by the total
HZBBITARKHR RIEXTE) LB (HHIA number of issued A Shares or H Shares (as the case may be) as at 30 June 2022,
1,151,573,371 iR A% 12 288,267,200 ik HZ ) © being 1,151,573,371 A Shares and 288,267,200 H Shares, respectively.

4. ERALTAFTRWAEENERSB - At - BRIEF 4. Ms. Huang Rong is the spouse of Mr. Li Liangbin. Thus, she is deemed to be
FRBEGD  EEBARFTRWELERAN interested in the 270,269,871 A Shares held by Mr. Li Liang Bin under the SFO.
270,269,871 IRARR P HEB #E% -

5. BlfZATATEREENRSB - At - REF 5, Ms. Xiao Xuan is the spouse of Mr. Wang Xiaoshen. Thus, she is deemed to be
HRPEGRD  EWBRARIERELERAD interested in the 100,898,904 Shares held by Mr. Wang Xiaoshen under the SFO.
100,898,904 A% 1 FE B #E % -

6. BlackRock, Inc. iR A@BAEH HEEKHEREN 6. BlackRock, Inc., is deemed to be interested in such shares through its interests in
RERHERMAEZ SR P HEEER - corporations it directly or indirectly held.

B EXEEIN - B2022F6 308 EER Save as disclosed above, as at 30 June 2022, none of the substantial

RRARRBRD - HERD RESPHEE
BRECEZ R E %) 5336 fR7B TR 8
REIRR  IREFELMRAUEHNEAR
Bl R BTV s SRR

Shareholders had any interests or short positions in Shares, underlying
Shares and debentures of the Company as required to be recorded
under Section 336 of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the Hong Kong Listing Rules.
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AREIRFAERARE
ROIXAAARTEHEEGRE

ERARAERNBMETE - AQ7F1K2020
F8H6H A ARMEITIE(E21,080,0005 -
REEAAREI1007T @ BITEHOARKEE
ABARBA093 T BEESHBEAARE
2,108,000,0007T * R B HEEITERE  E5
B4 FEEE A AR 2,093,000,0007T - FHiRAE
BEEBHAARKEI.29TT - RIEAAFBEA
20194 6 A28 HMBIKFTAL » BITZ S ARRA]
EEMTESZIEB AR REMinera Exar S.A.EB
DREEIEE BNERENIERIER NETLE
BEAR - HE2022F6 8308 ARt FERAE
EELR/BARKE210,258328B T (E&EEL 2
AEREESEEECEFRNTRABMA)
& AREMinera Exar S A SO KREREE -
BEEENIEEEE R AL EELR A8
SLEL20194 6 A28 BE MR K+ ATE B M —
B B A EEe 2 HBER - QA

FUTURE PLANS AND USE OF PROCEEDS

Proceeds from the issuance of A share convertible bonds
of the Company

On 6 August 2020, due to the then financing needs of the Company,
the Company publicly issued 21,080,000 convertible bonds with a
nominal value of RMB100 each, and the closing price of the A Shares
on the date of issuance was RMB40.93. The total amount of the
proceeds raised was RMB2,108 million. The net amount of the proceeds
raised was RMB2,093 million after deduction of various issuance cost,
and the net price per convertible bond was approximately RMB99.29.
According to the circular of the Company dated 28 June 2019, the
proceeds from the issuance of the A Shares convertible bonds will be
used for the project of subscription of certain equity interest in Minera
Exar S.A., renovation and expansion project for ten thousand tons
of lithium salt and replenishment of working capital. As at 30 June
2022, the Company has utilized proceeds of RMB2,102.5832 million in
aggregate (the utilized proceeds in aggregate includes interest income
generated from proceeds deposited with the designated proceeds
account) for subscription of certain equity interest in Minera Exar S.A.,
renovation and expansion project for ten thousand tons of lithium

BITAR A EEMSRIEEE2NET  FHREBR salt and replenishment of working capital. The utilization was in line
R with the purposes set out in the circular dated 28 June 2019, and all
outstanding convertible bonds which appear on the register of bonds
have been redeemed by the Company. The proceeds from the issuance
of A share convertible bonds of the Company had been fully utilized
and details of the use of proceeds are as follows:
HZz2022% HZ2022
6A30A7 £6A30A
HE ErfeH ERidika AEALE ERER
Amount utilized Unutilized amount
Items Amount Allocated as of 30 June 2022 as of 30 June 2022  Expected timeline
(AREET) (AR&ETT) (AREET)
(RMB0'000) (RMB0'000) (RMB0'000)
BRLEER 54,800.00 54,820.75 0 BEEASHBEEER2021512
A31BRIERATE
Replenishment of working capital The balance of proceeds
had been used before
31 December 2021
REEMinera ExarS.A. B2 R EEE 107,200.00 107,242.33 0 BEBLHEHBEERN2021F12
A3 BRIERATE
Subscription of certain equity The balance of proceeds
interests of Minera Exar S.A. had been used before
31 December 2021
B ERE A 47,300.00 48,195.24 0 BEEBHHETEEN2022F6A
30BAIEATE
Renovation and expansion project for The balance of proceeds
ten thousand tons of lithium salt had been used before
30 June 2022
i el 209,300.00 210,258.32 0
Totalote!
K : CERNZBEEERIETHERRIETZIBERNEZ Note: The utilized proceeds in aggregate included interest income generated from proceeds

HEENF BN °

SIHEEMBEERGARD T 20226 PHiRE

deposited with the designated proceeds account.



REBRRERITELTHRRS

HEREARFERNRMEFTE - A2QA1K2021
FeoARBRFNEERT DR AR ALSE
48,044,400 FTHER (RELARE S EHREK
EnBEBARBIYRARNG BEARNQA]RHEE
EATEBENE=F) REEARERHE
101.35%87L » FITAMHRWEERT6.215
TC  BITZEHRFIBEIAR AR QR ERER

HBERE  WAEEBEAR—MEEAR
% A E£ES54,869.30EEB T 0 HIR
BITEAR  B5EELFHEA4,854.7588%
TC o Bt - ERHREFEL A101.0587T ©
HZE2022F6 8308 RARHAFREEES
HEBARY373,287.88B L  BEEEHE
BRAARK32943.83BT (EEESRTHA
CHEEEEREPNERFEKA) - FHE
SLEI20214F 6 A 11 HEMHREBERRIRERE
FHRASHFEEN—% - AAFEHBE
202212 A31 BRMEA TR BEITHRH 2 H0
FriSERIE BB RIRERITHARAR (D P53k IE
FERERET :

MAER
SUPPLEMENTARY INFORMATION

Issuance of H shares of the Company under specific
mandate

Due to the then financing needs of the Company, the Company placed
48,044,400 new H shares under the specific mandate in June 2021
to not less than six placees (the placees and their respective ultimate
beneficial owners are third parties who are independent of and not
connected with the Company and its connected persons) at the
placing price of HK$101.35 per H share, and the closing price of the H
Shares on the date of issuance was HK$76.21. The proceeds from the
issuance of H Shares will be used for the Company’s capacity expansion
construction, potential investment, replenishment of working capital
and general corporate purpose. The total proceeds raised amounted
to HK$4,869.30 million, and the net proceeds raised amounted to
HK$4,854.75 million after deduction of various issuance cost. As a
result, the net price per H share was approximately HK$101.05. As of
30 June 2022, the Company had utilized proceeds of approximately
RMB3,732.8788 million in aggregate, and the balance of unutilized
proceeds is RMB329.4383 million (the utilized proceeds in aggregate
includes interest income generated from proceeds deposited with the
designated proceeds account). The utilization was and is expected to be
in line with the purposes set out in the announcement dated 11 June
2021 on the placing of new H shares under the specific mandate. The
balance of the proceeds from the issuance of H Share is expected to be
used before 31 December 2022. The breakdown of the use of proceeds
from the issuance of H Shares under specific mandate is as follows:

B/ HZ22022F HZ22022F
HEE 6H30H 6A30H
HE AE LA BEAERE AEARE EREX
Amount utilized Unutilized amount
Items Amount allocated as of 30 June 2022 as of 30 June 2022  Expected timeline
(AREETT) (ARKET)
(RMB0'000) (RMB0'000)
ERRRERREERE 80% 292,114.60 32,939.10 202212 A31HA
Capacity expansion construction and Before 31 December 2022
potential investment
AREEBAR—REERE 20% 81,173.28 473 2022%12A31H7
Replenishment of working capital and Before 31 December 2022
general corporate purpose
At 373,287.88 32,943.83
Total
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BRREE

R20229F6 A308  lRRAEAE202,719F -
HAh ARRAZE 202,684 @ HAXIRE35F
EE EERBRETHRAEBZER
BE

RBEMP - AATEE BE - SREEA
BEBERDT :

NUMBER OF SHAREHOLDERS

As at 30 June 2022, the total number of Shareholders was 202,719,
including 202,684 holders of A Shares and 35 holders of H Shares.
CHANGES TO INFORMATION ON DIRECTORS,
SUPERVISORS AND CHIEF EXECUTIVE

During the Reporting Period, the change in the senior management
personnel of the Company are as follows:

HE EENBL Rl =R

Name Position held Type Date

2% BIFNTEF RIE 202243 A31H
Liu Jun Independent Non-executive Director Retirement 31 March 2022
E&A B IERITESE B4 2022F6A15H
Wang Jinben Independent Non-executive Director Appointment 15 June 2022
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B EXBBEESN  BAARFM  BE20225
6830 EZABAN  AATES EER
BETRABBEREES LD RIS13.510)
() ZE(e) AR (9) B A T I B B R EHE R
ZHE -

IR E XKD AR AT 20225 F Bk E

Saved as disclosed above, as far as known to the Company, during the
six months ended 30 June 2022, there were no changes to information
that were required to be disclosed by the Directors, Supervisors and
chief executives pursuant to paragraphs (a) to (e) and (g) of Rule
13.51(2) of the Hong Kong Listing Rules.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

#HZE 20224 6 A 30 HIE/SE A For the six months ended 30 June 2022

20225 20214
2022 2021
ARBT T ARBT T
RMB’000 RMB’000
P& (REHEST) (REEFEET)
Notes (Unaudited) (Unaudited)
& Revenue 4(a) 14,320,893 4,025,024
SHE AR Cost of sales (5.663,039) (2,619,711)
EF Gross profit 8,657,854 1,405,313
H A WA Rz Other income and gains 4(b) 299,294 676,479
SHE kD HEAX Selling and distribution expenses (40,601) (23,920)
TR Administrative expenses (912,269) (210,916)
HibpAE Other expenses 5 (919,832) (39,343)
B A A Finance costs 6 (194,710) (142,921)
JE(R1E A Share of profits and losses of:
A= /N] Associates 618,432 36,752
el Joint ventures 909,207 (63,275)
R AT &= A Profit before tax 7 8,417,375 1,638,169
Frig B2 Income tax expense 8 (1,065,802) (176,945)
B 1 3 Al Profit for the period 7,351,573 1,461,224
U AL FELG - Attributable to:
ERAREAR A Owners of the parent 7,254,835 1,415,176
FEPE AR M A Non-controlling interests 96,738 46,048
7,351,573 1,461,224
BAREBEREEFEAEMAEN EARNINGS PER SHARE ATTRIBUTABLE
BRER TO ORDINARY EQUITY HOLDERS OF
THE PARENT
HK Basic
— HARAMN (ARET) — For profit for the period (RMB) 10 3.60 0.74
e Diluted
— BAmF (ARET) — For profit for the period (RMB) 10 3.60 0.74
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

HZE 20224 6 A 30 HIE/NEA For the six months ended 30 June 2022

20225 20214
2022 2021
AR¥TT ARBETTT
RMB’000 RMB'000
(RE&ES) (CREEFEET)
(Unaudited) (Unaudited)
B 19 3% Al Profit for the period 7,351,573 1,461,224
RUZHETEEH 2 EEEIHEZ  Other comprehensive income that may be
Hip 2 mEukE - reclassified to profit or loss in subsequent
periods:
EAnBEFAEMEZAKZER Debt instruments at fair value through other
BB TR comprehensive income:
NAEEES) Changes in fair value (1,996) =
FE(REEE A R & & AR Share of other comprehensive income of
Hip 2wk associates and joint ventures (293) (907)
Exchange differences on translation of
BMEBINEBEENEL =8 foreign operations 843,578 (55,820)
HREMEEE - RS Other comprehensive income for the period,
net of tax 841,289 (56,727)
HAZEKEATE R Total comprehensive income for the period,
net of tax 8,192,862 1,404,497
BN AL FE4h : Attributable to:
ISTNEIEZZEWN Owners of the parent 7,952,831 1,376,029
FEPE AR M R Non-controlling interests 240,031 28,468
8,192,862 1,404,497
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

2022 £ 6 A 30 B 30 June 2022

20224 20214
6 H30H 12H31H
30 June 31 December
2022 2021
ARBT T ARBTTT
RMB’000 RMB'000
i (REFEST) (&=FT)
Notes (Unaudited) (Audited)
FRBEE NON-CURRENT ASSETS
VI~ BB R Property, plant and equipment 1 11,026,487 8,902,841
TEMHE Investment properties - 72
FAEEE Right-of-use assets 650,821 359,978
S Goodwill 17,615 17,615
Hih\mpEE Other intangible assets 7,027,872 4,760,844
NN R ZIRAE Investments in associates 4,934,406 3,161,830
REERFZIRE Investments in joint ventures 1,993,843 925,576
RARBEGAEENEREE Financial assets at fair value through
profit or loss 2,975,949 3,330,509
RET IR E E Deferred tax assets 349,534 698,468
HEibIEREEE Other non-current assets 1,951,193 2,272,179
HERRARBEFARMEE Equity investments designated at fair value
Iz 2 R FEIR & through other comprehensive income 29,000 =
FRBEELE Total non-current assets 30,956,720 24,429,912
REBEE CURRENT ASSETS
& Inventories 7,008,235 3,283,309
2 5 W GRIE Trade receivables 12 5,821,382 2,495,968
RARBER AEMEEK R Debt instruments at fair value through
(T WIE other comprehensive income 13 2,043,904 823,339
JE K Ba B 5 k1B Amounts due from related parties 685 23,114
TR FRIE ET@}%H&%KIE&E@ Prepayments, other receivables and
ﬁé other assets 2,104,125 1,387,439
BAnBEFABGENEMEE Financial assets at fair value through
profit or loss 193,733 281,364
[REERHEEE Pledged deposits 626,046 1,098,595
ReERRESZEY Cash and cash equivalents 6,019,525 5,233,611
REBEELE Total current assets 23,817,635 14,626,739
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

2022 £ 6 A 30 B 30 June 2022

202245 20214
6 H30H 12AH31H
30 June 31 December
2022 2021
AR¥T AR®ET T
RMB’'000 RMB'000
Bt st (REET) (4E25T)
Notes (Unaudited) (Audited)
REAE CURRENT LIABILITIES
FTEERTT R E M IEK Interest-bearing bank and other
borrowings 3,426,114 2,708,799
B I ENFIERENZE Trade and bills payables 14 4,565,579 2,280,075
JE 1~ BB 5 k1B Amounts due to related parties 807 250,928
H e 58 Kk e AT & A Other payables and accruals 2,761,484 2,061,306
FERT RS HL Income tax payable 1,394,425 896,842
RAnBEFAEZNERARE Financial liabilities at fair value through
profit or loss - 11,157
REEEERE Total current liabilities 12,148,409 8,209,107
RBEERE NET CURRENT ASSETS 11,669,226 6,417,632
EEAERTBAE TOTAL ASSETS LESS CURRENT
LIABILITIES 42,625,946 30,847,544
FEREEE NON-CURRENT LIABILITIES
T EERIT R HAMIEFK Interest-bearing bank and other
borrowings 6,005,424 3,658,855
FEIEUT A Deferred income 76,577 93,741
RIEFRIBEE Deferred tax liabilities 73,230 42,351
JE 1~ BA B 5 kIR Amounts due to related parties 1,089,558 564,434
B Provision 25,799 17,915
HMIEREaE Other non-current liabilities 332,432 303,548
FkRBABEETE Total non-current liabilities 7,603,020 4,680,844
BEAH Total liabilities 19,751,429 12,889,951
EEFE Net assets 35,022,926 26,166,700
s EQUITY
BAREE ABLES Equity attributable to owners of
the parent
i@ Share capital 15 1,439,841 1,437,479
i Reserves 28,730,798 20,456,272
30,170,639 21,893,751
FEIE IR R A Non-controlling interests 4,852,287 4,272,949
RSB Total equity 35,022,926 26,166,700
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

#HZE 20224 6 A 30 HIE/SE A For the six months ended 30 June 2022

BRREATRAA
Attributable to owners of the parent
BRAAEE
TARBRE  EEHELR
bENEBEE RAENAN RAEE iEEB Ex
BRARA RfEE HOLEREE Hp2E4E* 22E&+ MRS EHRET  RERE REEA: B FERER EEEE
Fair value
reserve of
financial
assets at
fair value ~ Share of other
through  comprehensive  Special
Issued other income of  reserve  Statutory Exchange Non-
share Share  comprehensive  associates and safety ~ surplus Other fluctuation  Retained controlling Total
capital  premium* income* joint ventures* fund*  reserve*  reserve*  reserve*  profits* Total interests equity
AEETR ARETR AEETT ARETR ARETR ARETR ARETR ARMTR ARETR ARETR ARETn ARMTR
RMB'000  RMB'000 RMB000 RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000
R2022%1 A1 (AF5T) At 1 January 2022 (audited) 1,437,479 10,855,932 (9,337) (3,375) 3457 490609 547,814 (491,831) 9,063,003 21,893,751 4,272,949 26,166,700
Bnah] Profit for the period - - - - - - - - 725485 7,254,835 96,738 7,351,573
BRER2ERZ:  Other comprehensive income for
the period:
EIEBEDARAEDR Share of other comprehensive
HEMEELE income of associates and
joint ventures - - - (293) - - - - - (293) - (293)
RO EETALHZE Changes in fai value of
KEHEBTALLE  debt instruments at fair value
%% B through other comprehensive
income, net of tax - - (1,996) - - - - - - (1,996) - (1,99)
BB EBOELEE Exchange differences related to
foreign operations - - - - - - - 700,285 - 700285 143293 843578
BnrEhaiEs Total comprehensive income for
the period - - (1,99) (293) - - - 700,285 7,254,835 7,952,831 240,031 8,192,862
FERRETE Capital contribution from
non-controlling shareholders - - - - - - - - - - 8,750 8,750
W aRES Acquisition of non-controling
interests - (7,939) - - - - - - - (1,939 (6,706)  (14,645)
YENEAR Acquisition of subsiciaries - - - - - - - - - - eBm 61
ERERE Transfer to reserve - - - -1 = = - (mm) - - -
#RREES Utiisation of safety fund - - - - (10,660) - - - 10,660 - - -
HE-TMBARAMED Partially disposal of interest in
Ba a subsidiary - 9357 - - - - - - - 93577 (344995 (251,418)
WRIEESBRERSE  Equity-settled share option
arrangements 2362 335191 - - - - 90,454 - - 428,007 7,036 435043
EEBENFRAERE Share of other reserve of
HEfER associates and joint ventures - - - - - - 2364 - - 2364 - 2364
ke Dividend - - - - - - - - (431952) (431,952) - (431952)
12022568308 At 30 June 2022 (unaudited)
(725 1,439,841 11,276,761 (11333) (3668) 4774 490609 880,632 208454 15884569 30,170,639 4,852,287 35,022,926

ZEREBERERBREEAUEMRARPEHA
R#28,730,798,000 T (20214 : AR
20,456,272,0007T) 4R & -

These reserve accounts comprise the consolidated reserves of
RMB28,730,798,000 (2021: RMB20,456,272,000) in the consolidated
statement of financial position.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HZE 20224 6 A 30 HIE/NEA For the six months ended 30 June 2022

FEIELRERA

Attributable to owners of the parent

64

BB
ReERAN  RARE ERRA TaRER EXx
BRORE  BORE AtiEbE  ®2EE QNEE EbEE  <ERES  REBE  REEA G FERER  EafE
Share of other
comprehensive — Special Equity
Issued incomeof ~reserve  Statutory component  Exchange Non-
share Share  associates and safety  surplus Other o convertible ~ fluctuation  Retained controlling Total
capital  premium joint ventures fund  reseve  reserve bonds reserve profits Total  interests equity
ARETT ARETT ARETT ARETT ARETR
RMB'000 RMB'000 RMB'000  RMB'000  RMB'000
RIONETAT1E (BF3) b1 January 2021 (audited) 1,339,961 (1,008) 4031719 10705624 271,781
B Profit for the period - = - 1415176 1415176 46,048
SRS - Other comprehensive income for
the period:
EEBENARAEAFN  Share of other comprehensive
Afp2EhE income of associates and
joint ventures - (907) - (907) -
ERSSBNELZE Exchange differences related to
foreign operations - - - (38240 (17,580)
Bn2EdESRE Total comprehensive income for
the period - (907) - 1415176 1,376,029 28,468
ki Issue of shares 48,044 = - 4,038,389 -
THREFEERR Conversion of convertible bonds
into shares 49474 - - - 2,163,751 -
THREFEEE Deferred tax on convertible
bonds - - - 130,68 -
FERRETE Capital contribution from
non-controlling shareholders - - - - 64832 6483
ERsEE Transfer to reserve - - - 10144 = = = - (10144 = = =
#RREES Utiisation of safety fund - - - - - - - 11620 - - -
BALER-FMBATZES Partially disposal of interest n
a subsidiary - - - (127,25%) 166,65
WEREENERERS Equity-settled share option
arrangements - - - 27,160 =
EEBERANEHRRE Share of other reserve of
associates - - - 199417 -
ke Dividend - - (416,830)  (416,830) -
R021%6A308 (REH)  At30 June 2021 (unaudited) 1,437,479 (2,009) 5431541 18,196,412 297,737
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HZE 20224 6 A 30 HIE/SE A For the six months ended 30 June 2022

20224 20214
2022 2021
ARBT T ARBETTT
RMB’000 RMB'000
P& (REHEST) (REEFEET)
Notes (Unaudited) (Unaudited)
EEBHELECRERE CASH FLOWS FROM OPERATING
ACTIVITIES
FR 250 A g A Profit before tax 8,417,375 1,638,169
FEIER Adjustments for:
Bh & A A Finance costs 179,819 140,944
E(hE & AR RigE A rER Share of profits and losses of joint
ventures and associates (1,527,639) 26,523
BAnBEGFABSNEMEE Fair value losses/(gains) of financial assets
ZARBEEE (W) at fair value through profit or loss 7 866,589 (543,903)
HERAREEFT AEENSH Net gain on disposal of financial assets
BE W F58 at fair value through profit or loss 4(b),7 (60,922) (22,743)
RAnBEFABNEHEE Dividends from financial assets at
2B fair value through profit or loss 4(b) = (1,801)
HE—EEBE QAR DR WS Gain on disposal of partial equity in
an associate - (573)
MBEEERERA Investment income on financial assets (5.675) (540)
BN T REE AR EWHA Interest income from associates and
a joint venture 4(b) (5,442) (28,903)
HEWME - MEREEZEIE,  Net losses/(gains) on disposal of items of
(W) #58 property, plant and equipment 7 9,806 (9)
M - BE RBEARKREDFE Depreciation of property, plant and
e equipment and investment properties 7 216,658 145,824
TREEERE Depreciation of right-of-use assets 7 10,140 7,006
M EERE Amortisation of intangible assets 7 7,478 11,827
RITIE EIE XU Exchange gains on bank borrowings (3,538) (1,916)
DARR #E 45 B B AR i il 2 Equity-settled share option expense 7,16 200,625 27,160
HEK B AR 2 EE Losses on disposal of subsidiaries 6,470 =
mIEEERE Compensation for termination of
acquisition (33,735) -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HZE 20224 6 A 30 HIE/NEA For the six months ended 30 June 2022

20224 20214
2022 2021
AR¥TR ARBT T
RMB’000 RMB'000
P& (REHEST) (REEHE)
Notes (Unaudited) (Unaudited)
8,278,009 1,397,065
JE Ui BB 5 IR A (45 n) Decrease/(increase) in amounts due from
related parties 22,429 (10,401)
JEAS A S 7 2R IR Decrease in amounts due to related parties (250,121) (155,330)
FEEm Increase in inventories (3,831,279) (295,695)
B 5 MW R IR IE N Increase in trade receivables (3,325,414) (420,347)
BAREBEFARMEARED Increase in debt investments at fair value
(v sa=e il through other comprehensive income (1,220,565) (269,174)
TR FRIE ~ HAbEUGRIE R HE M Increase in prepayments, other receivables
&R and other assets (403,058) (175,069)
[ O Decrease in pledged deposits 430,788 =
B 2 e 58 R E S =B 0 Increase in trade and bills payables 1,959,944 415,570
H A FE A RRIE K e AT B A N Increase in other payables and accruals 624,200 207,453
B FTER Income taxes paid (188,407) (63,716)
RETHMBEESREFH Net cash flows from operating
activities 2,096,526 630,356
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HZE 20224 6 A 30 HIE/SE A For the six months ended 30 June 2022

20225 20214
2022 2021
AR¥TR ARBT T
RMB’000 RMB’000
(REE) (REET)

(Unaudited) (Unaudited)

RETZHELECRERE

CASH FLOWS FROM INVESTING
ACTIVITIES

BB Interest received 19,618 17,115
B E Dividends received 903,254 1,801
BEME - BWERH&E Purchase of items of property, plant and
equipment (1,748,224) (1,157,611)
HEWE - BE RREERIE Proceeds from disposal of items of
property, plant and equipment 3,773 19
BERANBESABZD Purchase of financial assets at fair value
EREE through profit or loss (315,000) (236,114)
BECRESR Purchase of financial products (100,000) (30,000)
BEETEAAEBEFAEMEME Purchase of equity investments
WEs IR IR & designated at fair value through
other comprehensive income (29,000) -
& & RUE TS 3038 Proceeds from sale of financial products = 1,464,431
//J\Eﬁﬁﬂﬂﬁ/éﬁ Additions to other intangible assets (645,090) (163,398)
@10 =N Acquisition of subsidiaries (1,467,542) =
E\%E—FEJ{:\%’D\ Al IxHE Purchase of equity interests of a joint
venture (596,723) (199,711)
BEEB 2 QR 2 Purchase of equity interests of associates (908,558) (228,812)
12 E I B FR (B PTG SRR Proceeds from compensation for
termination of acquisition 33,735 -
HE—RHBE MBI ERL Proceeds from partial disposal of interest in
FT1S 3R an associate - 985
SELRE GNP Prepayment for acquisition of associates (219) (973,423)
BERATR—REERTER Loans to associates and a joint venture = (186,435)
MEtE AR REERRIEEER Repayment of loans to associates and
a joint venture 161,675 =
HERARBEAAEZNE Proceeds from disposal of financial assets
BEMBRIE at fair value through profit or loss 89,653 287,216
WEHBARNZRES Pledged deposits for acquisition of
subsidiaries 313,574 -
REZBFFAREREFH Net cash flows used in investing
activities (4,285,074) (1,403,937)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HZE 20224 6 A 30 HIE/NEA For the six months ended 30 June 2022

B &E

Notes

20225
2022
AR®ETF T
RMB’000
(REET)
(Unaudited)

20214
2021
ARBT T
RMB'000
(RE&EFET)
(Unaudited)

RETHEECRESRE

CASH FLOWS FROM FINANCING
ACTIVITIES

?“ﬁﬁﬁf’\ﬁﬁ’a A Proceeds from issue of shares = 4,038,389
ST IRITE R New bank loans 5,750,267 3,000,500
1@5&fETT§fA Repayment of bank loans (2,369,979) (1,443,531)
Hﬁlﬁﬁiﬁ g Acquisition of non-controlling interests (7,610) =
RITERZBEBER Pledged deposits for bank loans (271,813) (95,000)

QFT MRARER T & Capital contribution from non-controlling

shareholders 8,750 64,832
[ — M & A BlE R PTIS R IE Proceeds from borrowing from an associate 191,098 135,266
BERE Dividends paid (347,472) =
ERFIE Interest paid (108,437) (79,655)
fEE AT R E S Redemption of convertible bonds = (23,525)
HENRZAREED Principal portion of lease payments (8,101) (4,424)
BERREESHAR Repayment of financial warrants liability (11,157) =
METHAESRESAEFE Net cash flows from financing activities 2,825,546 5,592,852
B RIRSEEBYILINFE Net increase in cash and cash equivalents 636,998 4,819,271
SNEEREBNZE - HE Effect of foreign exchange rate changes,

net 148,916 (31,636)
HBRe kRReEED Cash and cash equivalents at beginning of

period 5,233,611 1,709,590
HRESRESEEY Cash and cash equivalents at end of

period 6,019,525 6,497,225
ReRBALEBYEKRDIN Analysis of balances of cash and cash

equivalents
Re RIRITHEE Cash and bank balances 6,645,571 7,058,225
B BEEER Less: Pledged deposits 626,046 561,000
ReREBXRPIITHRAESRES Cash and cash equivalents as stated in

ZEY the statement of cash flows 6,019,525 6,497,225

ITEEEXRDERAT 2022F R HiRE



FHAR B AR S MRS BRI R

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

NCI-¢2

ARABR—RATIAELFTRTARILD
ERBEERAR - R2010F8A108 %
FINEHR S AT /MRIER £ ([AR
EWl) 0 R2018F10811 BEEE
BAERZMAER AT FEREM (THR L
M) o QR EEALN T FaE

ARBEREHR  AMTEEmR - &8
BHME - BEBRFEEELTNHH
T AEMEE  BER EE0EK

2022 £ 6 A 30 B 30 June 2022

CORPORATE INFORMATION

The Company is a limited liability company established in Xinyu,
Jiangxi Province. On 10 August 2010, it was officially listed on
the Small and Medium Enterprise Board of the Shenzhen Stock
Exchange (the “A-Share Listing”), and on 11 October 2018, it
was listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “H-Share Listing”). The registered office of
the Company is located at Longteng Road, Xinyu Economic
Development Zone, Jiangxi Province.

The Company focuses on the development, manufacture and
sale of further processed lithium products, lithium new materials,
lithium power and energy storage batteries, lithium resources,

£ lithium battery recycling, etc.
BN R E R Information about subsidiaries
RAFHEBH  XARETIEEHB As at the date of this report, the Company has direct or indirect
NRHEE B EEED  FBYRm interests in the following principal subsidiaries, the particulars of
N which are as follows:
BRITLER L FE R
=t BRI R AR 4t 2 AR A ERZADL TEXEK
Percentage of
Place of Issued ordinary/ ownership interest
establishment registered B B#  Principal
Name and operations share capital Direct Indirect activities
EHEBEEARAA F BT A EH % R AR 100 - HERNEER
135,000,0007C HE
Fengxin Ganfeng Lithium Fengxin, Jiangxi Registered 100 - Manufacture and
Co., Ltd. Mainland China share capital of sale of lithium
RMB135,000,000 products
HERBBEERNA RETAREEED AR AR 100 - HEMNEER
50,000,0007T HE
Yichun Ganfeng Lithium Yichun, Jiangxi Registered 100 - Manufacture and
Co., Ltd. EEHEEE Mainland China share capital of sale of lithium
EXBRAA RMB50,000,000 products
HEREBRERAR([GFL]) BF BETRA : 100 - HESERRRKRE
158,248,200 7T PR
GFL International Co., Hong Kong Issued share 100 - Sale of lithium

Limited. (“GFL")

capital of
USD 158,248,200

products and
investment
holding
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TR RAAR S MR A R
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2022 £ 6 A 30 B 30 June 2022

ARIEHE )

1.

CORPORATE INFORMATION (Cont'd)

MEARER (F) Information about subsidiaries (Cont'd)
BRTLER PEfEFRE
2B FRL R AR 4t B ERLIES ERADL TEXB
Percentage of
Place of Issued ordinary/ ownership interest
establishment registered HiE B#  Principal
Name and operations share capital Direct Indirect activities
IPABEBERMBRERAR REIAGHRT MR - AR 100 - HERNEER
100,000,0007C HE
Jiangxi Ganfeng Xinyu, Jiangxi Registered 100 - Manufacture and
Recycling Technology Mainland China share capital of sale of lithium
Co., Ltd. RMB 100,000,000 products
IR EERERM FELTAEH AT AR AR 61.11 - HBEMNEER
ol NG] 2,135,700,0007C HE
Ganfeng LiEnergy Xinyu, Jiangxi Registered 61.11 - Manufacture and
Technology Co., Ltd. Mainland China share capital of sale of lithium
RMB2,135,700,000 power batteries
REEEEFARAA FEERAEREM AR - AR - 61.11 SEEHNEER
100,000,0007T HE
Dongguan Ganfeng Dongguan, Registered - 61.11  Manufacture and
Electronics Co., Ltd. Guangdong share capital of sale of lithium
Mainland China RMB 100,000,000 power batteries
Minera Exar S.A.* PR AR - 46.67 SEERENIR
37,514,424 70
Minera Exar S.A.* Argentina Registered - 46.67  Exploration of
share capital of lithium resource
USD37,514,424
* R2021F4 8 - ALEBEHLithium Americas * In April 2021, the Group and Lithium Americas Corp. (“LAC") transferred a

Corp. ([EMEBZ ) 2 EIFAR L FIMIujuy
Energia y Mineria Sociedad del Estado
(TJEMSE] » —ZR iU AREE AR HA (7 & BT 4%
HIWEEIRE AR #EMinera Exar& st
8 5% - BEARERRHEEE
Minera Exar,Z f& 1 %46.67% * EPAJEMSE
RRREZEEGHUEKRRE - T2 H
Minera ExarZ €ERER  AEE(IFAE
51% % EH# - WHEHMinera ExarZ &4

HE -

ERBALRRZHBEBRE - EERA
ZERAHRERNNEEELEEY
ERERAEEEEFE 2 EZAKB

HERBRILE °

ESueSiipl=PNCIE

ITEEEXRDERAT 2022F R HiRE

total of 8.5% of the shares of Minera Exar according to the proportion of
their own shares to Jujuy Energia y Mineria Sociedad del Estado (“JEMSE"),
a mining investment company controlled by the government of Jujuy
Province, Argentina. Though the equity interest of Minera Exar held by the
Group after the transaction was 46.67 %, since JEMSE had no voting rights
in the Shareholder Committee and would not participate in the operation
and management of Minera Exar, the Group still held 51% voting rights
and owned the control of Minera Exar.

The above table lists the subsidiaries of the Company which,
in the opinion of the Directors, principally affected the results
during the Reporting Periods or formed a substantial portion of
the net assets of the Group. To give details of other subsidiaries
would, in the opinion of the directors, result in particulars of
excessive length.
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2.1

2.2

2022 £ 6 A 30 B 30 June 2022

BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2022 has been prepared in
accordance with IAS 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not include
all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group’s annual consolidated financial statements for the year
ended 31 December 2021.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the

interim condensed consolidated financial information are

consistent with those applied in the preparation of the Group's

annual consolidated financial statements for the year ended 31

December 2021, except for the adoption of the following revised

International Financial Reporting Standards (“IFRSs”) for the first

time for the current period’s financial information.

Amendments to IFRS 3 Reference to the Conceptual
Framework

Amendments to IAS 16 Property, Plant and Equipment:
Proceeds before Intended Use

Amendments to IAS 37, Onerous Contracts — Cost of
Fulfilling a Contract

Amendments to IFRS 1, IFRS 9,
Illustrative Examples accompanying
IFRS 16, and IFRS 41

Annual Improvements to
IFRSs 2018-2020
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2022 £ 6 A 30 B 30 June 2022

22

SHBERBESE (@)

s

nL 1=

ABERMBREERZEEREE

Rstan R

(a)

BB B ¥R 5 RIS 35k 28T
LA 20184 3 A M 9 81 75 R
R EZE iR B S SR AT AY
mMERZZHHRIERNIE
o MERETESKES - %
BRI AN IRk B RS IR B S AR SR A
ETEXNEESIBENEERN
T RR RI1E B BR B IS 3R 5 2E R 5B
35EH A —ERFIMER o %I
SMESIERR - BB S E
BIZE37 SRk BIBR B 75 R &5 22 18
ZEE - REF2NRBEANM
BEMIARBEMS @ WZE

BENDRELMIERERSHH
AHE ¢ Bl JE A BB B s R A 22 A
FEIVRMERESRLEERS
FTERIE 37 SRR BB B RE
ZEZEE —REF21%MIE
BESAELE o Bob - ZIBETARAE
RABENUE BB FARER
B - REFDER2022F1 A
1B BBEENERE HAE
HEAZEER] - ARELL A
BENDESHPTEEETEH
BAMKEEE  BERIEE
&+ BZETHAS B
AR N 2R IA A AT ] 2 28 o

B & ERSE 1658 2 BT 221
BEAYE BELKRFEEE®W
AR IR 2 & E R e LA & 12
BREENARNELMBANEN
BERGHRARTREBEEEEN
FAFEHRIE - BR - BEEL
B EREETMtEEE /N
FT{S SR DA R 35 LE T8 B MR AR -
AREFEEH2021F1A1BHEZ
BIREEANYE - BEREE
BEHBHERTELEET - @R
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2.2 CHANGES

IN ACCOUNTING POLICIES AND

DISCLOSURES (Cont'd)

The nature and impact of the revised IFRSs are described below:

(a)

Amendments to IFRS 3 replace a reference to the
previous Framework for the Preparation and Presentation
of Financial Statements with a reference to the
Conceptual Framework for Financial Reporting issued
in March 2018 without significantly changing its
requirements. The amendments also add to IFRS 3 an
exception to its recognition principle for an entity to
refer to the Conceptual Framework to determine what
constitutes an asset or a liability. The exception specifies
that, for liabilities and contingent liabilities that would
be within the scope of IAS 37 or IFRIC 21 if they were
incurred separately rather than assumed in a business
combination, an entity applying IFRS 3 should refer to
IAS 37 or IFRIC 21 respectively instead of the Conceptual
Framework. Furthermore, the amendments clarify that
contingent assets do not qualify for recognition at the
acquisition date. The Group has applied the amendments
prospectively to business combinations that occurred on
or after 1 January 2022. As there were no contingent
assets, liabilities and contingent liabilities within the
scope of the amendments arising in the business
combination that occurred during the period, the
amendments did not have any impact on the financial
position and performance of the Group.

Amendments to IAS 16 prohibit an entity from deducting
from the cost of an item of property, plant and
equipment any proceeds from selling items produced
while bringing that asset to the location and condition
necessary for it to be capable of operating in the manner
intended by management. Instead, an entity recognises
the proceeds from selling any such items, and the cost
of those items, in profit or loss. The Group has applied
the amendments retrospectively to items of property,
plant and equipment made available for use on or after 1
January 2021. Since there was no sale of items produced
while making property, plant and equipment available for
use on or after 1 January 2021, the amendments did not
have any impact on the financial position or performance
of the Group.
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2.2 CHANGES

2022 £ 6 A 30 B 30 June 2022

IN ACCOUNTING POLICIES AND

DISCLOSURES (cont'd)

(@)

Amendments to IAS 37 clarify that for the purpose of
assessing whether a contract is onerous under IAS 37,
the cost of fulfilling the contract comprises the costs
that relate directly to the contract. Costs that relate
directly to a contract include both the incremental
costs of fulfilling that contract (e.g., direct labour and
materials) and an allocation of other costs that relate
directly to fulfilling that contract (e.g., an allocation of
the depreciation charge for an item of property, plant
and equipment used in fulfilling the contract as well as
contract management and supervision costs). General and
administrative costs do not relate directly to a contract
and are excluded unless they are explicitly chargeable
to the counterparty under the contract. The Group has
applied the amendments prospectively to contracts
for which it has not yet fulfilled all its obligations at 1
January 2022 and no onerous contracts were identified.
Therefore, the amendments did not have any impact on
the financial position or performance of the Group.

Annual Improvements to IFRSs 2018-2020 sets out
amendments to IFRS 1, IFRS 9, lllustrative Examples
accompanying IFRS 16, and IAS 41. Details of the
amendments that are applicable to the Group are as
follows:

o IFRS 9 Financial Instruments: clarifies the fees
that an entity includes when assessing whether
the terms of a new or modified financial liability
are substantially different from the terms of the
original financial liability. These fees include only
those paid or received between the borrower
and the lender, including fees paid or received
by either the borrower or lender on the other’s
behalf. The Group has applied the amendment
prospectively to financial liabilities that are
modified or exchanged on or after 1 January
2022. As there was no modification of the
Group's financial liabilities during the period,
the amendment did not have any impact on the
financial position or performance of the Group.
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DISCLOSURES (Cont'd)

o IFRS 16 Leases: removes the illustration
of payments from the lessor relating to
leasehold improvements in lllustrative Example
13 accompanying IFRS 16. This removes
potential confusion regarding the treatment
of lease incentives when applying IFRS 16. The
amendments did not have any significant impact
on the financial position or performance of the
Group.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into business
units based on their products and services and has three
reportable operating segments as follows:

(a) Lithium metal and compound segment: manufacture
and sale of lithium series products, and the rendering of
processing services;

(b) Lithium battery segment: manufacture and sale of lithium
batteries; and

(c) Lithium ore resource segment: exploration and sale of
lithium ore and other lithium products.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions about
resource allocation and performance assessment. Segment
performance is evaluated based on reportable segment profit/
loss, which is a measure of adjusted profit/loss before tax. The
adjusted profit/loss before tax is measured consistently with the
Group's profit before tax except that interest income and non-
lease related finance costs are excluded from such measurement.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2022 £ 6 A 30 B 30 June 2022

3. OPERATING SEGMENT INFORMATION (cCont'd)

Intersegment sales and transfers are transacted with reference to
the selling prices used for sales made to third parties at the then

fE © prevailing market prices.
SEER
B{ay B8 BRER @st
Lithium
B £202256H30H For the six months ended metal and Lithium  Lithium ore
IEAEA 30 June 2022 compound battery resource Total
ARBTR AR¥T ARBTT ARBTRT
RMB’000 RMB’000 RMB’000 RMB’000
(REEG) (REE) (REEG) (REEG)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
WUk (FiEE4) Segment revenue (note 4)
RNPRFHHE Sales to external customers 12,433,267 1,882,009 5,617 14,320,893
RIBEHE Intersegment sales 64,126 4,168 18,311 86,605
12,497,393 1,886,177 23,928 14,407,498
HER - Reconciliation:
1 358 ] 85 5 4K 8 Elimination of intersegment sales (86,605)
e Revenue 14,320,893
R EE Segment results 8,704,323 168,917 (334,956) 8,538,284
R - Reconciliation:
RIBE FEEE Elimination of intersegment results
FEUWA Interest income 73,205
BMEKA (HEGE Finance costs (other than interest
FEBRIN) on lease liabilities) (194,114)
B 258 i v A Profit before tax 8,417,375
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2022 6 A 30 B 30 June 2022

3. RERWER @

3. OPERATING SEGMENT INFORMATION (cCont'd)

SBER
EBlaEm EEM BRER o
Lithium
For the six months ended metal and Lithium Lithium ore
BZE2021F6A3081E75EA 30 June 2021 compound battery resource Total
AREFTT ARETT ARETT AR®EFTT
RMB'000 RMB'000 RMB'000 RMB'000
(RiE=E) (REEFRT) (RIEZEET) (REE=ER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Wk (FiE4) Segment revenue (note 4)
AN RS E Sales to external customers 3,258,142 765,177 1,705 4,025,024
IR HE Intersegment sales 1,009 1,841 11,646 14,496
3,259,151 767,018 13,351 4,039,520
HER - Reconciliation:
TR R 8 & K 8 Elimination of intersegment sales (14,496)
iz Revenue 4,025,024
Gt Segment results 1,677,334 35,723 1,130 1,714,187
HER - Reconciliation:
7R 358 P S AR 4 8K Elimination of intersegment results
FEWBA Interest income 66,306
RERA (AEBEFIEBIN)  Finance costs (other than interest
on lease liabilities) (142,324)
e 258 A g A Profit before tax 1,638,169
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2022 £ 6 A 30 B 30 June 2022

REMMER () 3. OPERATING SEGMENT INFORMATION (Cont'd)
TROAMEINAEER2022566 A30H The following table presents the asset and liability information
2021512 A3 1 HEERBNEER of the Group's operating segments as at 30 June 2022 and 31
BEER - December 2021, respectively.
CEBER
B{ay $EEM BRER oy
Lithium
metal and Lithium  Lithium ore
compound battery resource Total
ARBTR AR¥T ARBTT ARBTRT
RMB’000 RMB’000 RMB’000 RMB’000
WIREE Segment assets
20226 A30R (REET) 30 June 2022 (Unaudited) 24,978,062 9,588,284 20,208,009 54,774,355
202112 A318 (&£%5t) 31 December 2021 (Audited) 16,881,173 7,336,829 14,838,649 39,056,651
WREE Segment liabilities
202296 4308 (R&%HE:T) 30 June 2022 (Unaudited) 11,616,524 5,423,321 2,711,584 19,751,429
2021412 A31 8 (&F:t) 31 December 2021 (Audited) 6,892,580 3,358,555 2,638,816 12,889,951
801 B R B A5 B VIR S U s R AR R Seasonal factors have no significant impact on the Group’s
FRWRERATE - segment revenue and segment results.
Wz~ H AR s 4, REVENUE, OTHER INCOME AND GAINS
B s - Bk A R U B 9 AT an An analysis of revenue, other income and gains is as follows:
T
(a) W= (a) Revenue
HZ6H308 LLAEA

For the six months
ended 30 June

20224 20214

2022 2021

ARETT ARETTT

RMB’000 RMB'000

(REEES) (REEFER)

(Unaudited) (Unaudited)

BEFE&HMas Revenue from contracts with customers 14,320,893 4,025,024
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4. Wi~ EaU AR WK 50 4. REVENUE, OTHER INCOME AND GAINS (Cont'd)
B W as A K U as 89 5 AT R An analysis of revenue, other income and gains is as follows:
T : (&) (Cont'd)

(a) Wz (®\) (a) Revenue (Cont'd)
B £2022F6 A30H LR @A For the six months ended 30 June 2022
SEER
k(at)] #BEM BEER @t
Lithium
metal and Lithium Lithium ore
iR Segments compound battery resource Total
AR®TR AR®TR ARET T ARBT
RMB'000 RMB’000 RMB’000 RMB’000

(REEE) (REEET) (REEET) (REE)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

BN RS Types of goods or services
HET¥EM Sale of industrial products 12,334,569 1,882,009 5,617 14,222,195
TR Processing services 98,698 - - 98,698
EPefhimazs Total revenue from contracts

with customers 12,433,267 1,882,009 5,617 14,320,893
Bl mi% Geographical markets
REIARE Mainland China 7,531,410 1,738,055 5,617 9,275,082
Brrp BRBELAGNOZE B Asia other than Mainland China 3,406,670 43,296 - 3,449,966
BM Europe 1,470,933 11,369 - 1,482,302
§l=S North America 10,660 76,026 - 86,686
HER /e Other countries/regions 13,594 13,263 - 26,857
RPEHKmERE Total revenue from contracts

with customers 12,433,267 1,882,009 5,617 14,320,893
s R R Timing of revenue recognition
TEE R At a point in time 12,433,267 1,882,009 5,617 14,320,893
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Wz » HABWA R W ) REVENUE, OTHER INCOME AND GAINS (Cont'd)
B W as  E A R U as 89 3 AT 0 An analysis of revenue, other income and gains is as follows:
T~ (8&) (Cont'd)

(a) Wz (®E) (a) Revenue (Cont'd)

HZE2021F6 308 L <EA For the six months ended 30 June 2021
TBER
BlaEm BB BRAR o
Lithium
metal and Lithium Lithium ore
compound battery resource Total
AREFTT ARETTT ARETT AR¥FTT
ik Segments RMB'000 RMB'000 RMB'000 RMB'000
(REE=E) (RIEZHRT) (RIEFET) (RIEET)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
BN RBER Types of goods or services
HETEER Sale of industrial products 3,240,173 765,177 1,705 4,007,055
TR Processing services 17,969 - - 17,969
RPENNREE Total revenue from contracts
with customers 3,258,142 765,177 1,705 4,025,024
Bl M5 Geographical markets
LaEipN Mainland China 2,323,404 730,869 1,705 3,055,978
R BIARELASMOZENHEE  Asia other than Mainland China 824,667 27,666 = 852,333
BM Europe 78,300 2,778 = 81,078
Bl North America 26,242 3,710 - 29,952
HMER /& Other countries/regions 5,529 154 = 5,683
RPeaHk=eE Total revenue from contracts
with customers 3,258,142 765,177 1,705 4,025,024
i 2% 2 B Timing of revenue recognition
TR (AR At a point in time 3,258,142 765,177 1,705 4,025,024
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4. W@~ HWARKE @) 4. REVENUE, OTHER INCOME AND GAINS (Cont'd)
Rl - A RKSEE 5T An analysis of revenue, other income and gains is as follows:
™ (&) (Cont'd)

(b) HWARWzE (b) Other income and gains
HZ6H30B LLAEA

For the six months
ended 30 June

2022%F 20214
2022 2021
ARET T ARKETTT
RMB’000 RMB'000
(REEES) (REgEED)
(Unaudited) (Unaudited)
BARBEABZMNEE  Fair value gains of financial assets at fair
BEZ AN EERS value through profit or loss = 543,903
HER AR EER AIB2EH  Gain on disposal of financial assets at fair
BRIEE 2 W value through profit or loss 60,922 22,743
RAREEFABZENERE Dividends from financial assets at fair
BEZRE value through profit or loss = 1,801
$HE R R Sale of raw materials 26,929 19,360
IR I #66 Bfy Government grants 46,682 18,555
RITFEUA Bank interest income 67,763 37,403
B RNE REEARFE Interest income from associates and
WA a joint venture 5,442 28,903
HEYE - BEKZEEE Net gain on disposal of items of
B W a5 RE property,plant and equipment - 9
EHEESE Foreign exchange differences, net 52,816 -
1R E IR AR Compensation for termination of
acquisition 33,735 -
Hh Others 5,005 3,802
299,294 676,479
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HihBix
H AP RAATIT -

5. OTHER EXPENSES

2022 £ 6 A 30 B 30 June 2022

An analysis of other expenses is as follows:

TR AR S M A MR
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

BZ6H30H LLA@EA
For the six months
ended 30 June

2022
2022
AR®T T
RMB’000
(RS
(Unaudited)

20214
2021
ARETT
RMB'000
(REEER)
(Unaudited)

BonBEFABENEREEZ

Fair value losses of financial assets at fair

AR BEEE value through profit or loss 866,589 -
$HE R BN Cost of raw materials sold 12,951 13,943
B ZRENEIE R E Impairment of trade receivables, net 4,895 2,256
ST ATERIFRIE « Hofh fE WkIE K Impairment of financial assets included in

EEE CREEREFHE prepayments, other receivables and

other assets, net (1) -
FEMRZE 2R FE Write-down of inventories to net
realizable value 5,362 8,510
HEME - BEREBEEFEE  Net loss on disposal of items of
property,plant and equipment 9,806 -
BRER Exploration expenditure 12,371 3,101
N ZERFE Foreign exchange differences, net - 9,805
Hth Others 7,859 1,728
919,832 39,343
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2022 £ 6 A 30 B 30 June 2022

ELE= 28 6. FINANCE COSTS
BEKAZ DT An analysis of finance costs is as follows:
BZ6H30HLLA<EA
For the six months
ended 30 June
2022F 20214
2022 2021
ARET T AREFT
RMB’000 RMB’000
(KRBT (REEFER)
(Unaudited) (Unaudited)
SRITERTE Interest on bank loans 125,317 82,844
HEiEEFE Interest on other liabilities 59,807 23,006
BRIR B F B Interest on discounted bills 14,891 1,977
HEBENE Interest on lease liabilities 596 597
AR ESEF S Interest on convertible bonds = 49,080
B a% Total interest expense 200,611 157,504
W BERITERMERMEF S Less: Interest capitalised in respect of
bank loans 5,901 6,150
BEAMRREFNERNEF S Interest capitalised in respect of
convertible bonds - 8,433
194,710 142,921
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2022 £ 6 A 30 B 30 June 2022

BRBE Al 2R 7. PROFIT BEFORE TAX
AEBEOBRBAENE MR (ER) T The Group's profit before tax is arrived at after charging/
H|FIA (crediting):
BZ6H30H LKA
For the six months
ended 30 June
20224 20214
2022 2021
ARBT T ARKETTT
RMB’000 RMB’000
(REEEE) (REEFEE)
(Unaudited) (Unaudited)
$HE R ARTE A AN Cost of sales and services 5,663,039 2,619,711
B ERMERK A Cost of raw materials sold 12,951 13,943
SRMEEMBEFE : Impairment of financial assets, net:
2 5 W IE R E SR Impairment of trade receivables, net 4,895 2,256
FFATERTFRIE « H bR YGRIE & Impairment of financial assets included in
HMEENSREEREBEFE prepayments, other receivables and
other assets, net (1) -
WOREEZE &R )5E Write-down of inventories to net realisable
value 5,362 8,510
M - B KRB R E Y Depreciation of property, plant and

e equipment and investment properties 216,658 145,824
TREEENE Depreciation of right-of-use assets 10,140 7,006
EREERN Amortisation of intangible assets 7,478 11,827
AREEEE (W) F58 Fair value losses/(gains), net:

BRARBEFABENECRHEE Financial assets at fair value through

profit or loss 866,589 (543,903)
HERAREEFT AEEASH Gain on disposal of financial assets

BE 2 W at fair value through profit or loss (60,922) (22,743)
HEME  BRERZBEREF Net losses/(gains) on disposal of items of

BiE () 58 property, plant and equipment 9,806 9)
T EERCAR Research and development costs:

REEZH Current year expenditure 532,827 91,931
RITFEE Bank charges 10,139 1,084
AR E AR i Equity-settled share option expense 200,625 27,160
b X Z R F R Foreign exchange differences, net (52,816) 9,805
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8. MMEHHAX 8. INCOME TAX EXPENSE
REBEEREBRAERKE QR M The Group is subject to income tax on an entity basis on profits
R 48 & BT TR B A M (@ B A s B 89 0 A arising in or derived from the jurisdictions in which members of
BANFTSHL © the Group are domiciled and operate.

BZ6H30H LKA
For the six months
ended 30 June
20225 20214
2022 2021
AR¥TR ARKETTT
RMB’000 RMB’000
(RECES) (R
(Unaudited) (Unaudited)
BVERTS ZEFRSAR Current corporate income tax 685,989 161,461
IERERL IR Deferred tax 379,813 15,484
1,065,802 176,945
s HAg A B K R BN HA PR 15 TR 1R FE AR B Provision for Mainland China current income tax was based
HAZREMR25% TR B - MASE on the statutory rate of 25% of the assessable profits for the
B TSR RE 200841 A1 HALERE reporting periods of the Group as determined in accordance with
WA CREAREMBLEMSTIE)E the PRC Corporate Income Tax Law, which was approved and
E - EARE RASEE THEREA became effective on 1 January 2008, except for the Company
A AR BB E15% BFERID o and certain subsidiaries of the Group in Mainland China, which

were taxed at a preferential rate of 15%.
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EHRBAX @

AR RBE R M dE (SR
M%) - BRHE20245F11 524 -
REBEEABPRARBEMRLE  HAR
BB ST R B AR E PR IR - AR RlE
AHER15% ° A THE R EHIKRE
REFEMEE  EARHLT

2022 £ 6 A 30 B 30 June 2022

INCOME TAX EXPENSE (Cont'd)

The Company has been recognised as a high and new
technology enterprise (“HNTE(s)”), and such status will expire
on 2 November 2024. Based on the Enterprise Income Tax Law
and related regulations, the applicable tax rate of the Company
is 15% provided that the Company complies with the conditions
set out in the relevant requirements. The subsidiaries are also
recognised as HNTEs and the effective periods are as follows:

BME
£ Name Effective period
BEHBREEESR AT Yichun Ganfeng Lithium Co., Ltd. 2021411 A3H —2024%11H2H

TP S2TEIREHE AR AR]  Ganfeng Recycling Technology Co., Ltd.

I PaEER B BRI (D AR Ganfeng LiEnergy Technology Co., Ltd.

NG|

EHHEBEXARAR

ERELIFERBRAF]

Ltd.

REBEEEFARAA

MARBREEFERAA

TTERERSEE) NRHE AR A F  Jiangsu Ganfeng Power Technology Co.,

Ltd.

gEoh - AR HR7E EB N R B BUR AR B RO B UK
HE  BHEBEBEXFERAA - IA
AHBEREXEER AR - BBRAESRE
BIRAR - 5BHEEREXERAR B
TREBEERR AR « BEMNEBRBLEE
RAERAR) - MO)IEEREERFRAF
)| SR EEAR AT RS HHEEE
FERARERMIHERISY% © %0
WB=EA542030F12 A31 HEIHS -

Fengxin Ganfeng Lithium Co., Ltd.

Guangdong Huichuang New Energy Co.,

Dongguan Ganfeng Electronics Co., Ltd.

Xinyu Ganfeng Electronics Co., Ltd.

2021/11/3-2024/11/2

2021411 A3H —2024%11A2H
2021/11/3-2024/11/2

2021411 A3H —2024%11HA2H
2021/11/3-2024/11/2

201949 A 16H —202249 A 15H
2019/9/16-2022/9/15

2019412 A28 —2022412H1H
2019/12/2-2022/12/1

2019412828 —2022%12A1H
2019/12/2-2022/12/1

2020412 A28 —2023412H1H
2020/12/2-2023/12/1

2020412 A28 —2023%12A1H
2020/12/2-2023/12/1

Also, according to the tax regulations relates to Western Region
Development Policy, the applicable income tax rate of Ningdu
Ganfeng Lithium Co., Ltd, Western Resource Co., Ltd, Qinghai
Liangcheng Mining Co., Ltd, Qinghai Ganfeng Lithium Co., Ltd,
Haixi Liangli Lithium Co., Ltd, Ganzhou Ganfeng Renewable
Resources Co., Ltd, Sichuan Ganfeng Lithium Co., Ltd, Sichuan
Ganfeng Mining Co., Ltd and Inner Mongolia Ganfeng Lithium
Co., Ltd is 15%, and such tax concession will be expired on 31
December 2030.
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10.

IR =

BEETEZMET202256 A308 1E/X
&8 AR EARR B (B 2202156 A30
BIEAEA =) -

TEZE2021F 12831 B EFEBREIR
MARBAREEREBRARKE0.30T
(Ef) RSREBROABVABKEAR
RPN 20224F6 A15 B WA ERBE X
= FHbE o

BAREBEERSRE AR
HNERAF

BREARBANSERERNGZT A A
ERESFEARMGRAN R AHE %
TEBRINETF9202,012,488,699 %
(202146 308 : 1,906,630,1960%)
ETE - WA R BR AR B SRR, o

FREFRNSEIIREANG RA]E
BRERFBEAREDMNFE  LLRAE
ARRATERES 2B - SHEMAN
EEBNEF OB ESRELRER
FrRMAHERTEBREE - RRER
BRTEXESHREHEEHETET RS
BRkmEERITHERRNINEFS
2o

ITEEEXRDERAT 2022F R HiRE

10.

DIVIDENDS

The Directors did not recommend the payment of an interim
dividend in respect of the six months ended 30 June 2022 (for
the six months ended 30 June 2021: Nil).

The proposed final dividend of RMB0.30 (tax included) and 0.4
bonus share per ordinary share for the year ended 31 December
2021 was approved by the shareholders at the annual general
meeting of the Company on 15 June 2022.

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amount is based
on the profit for the period attributable to ordinary equity
holders of the parent, and the weighted average number of
ordinary shares of 2,012,488,699 (30 June 2021: 1,906,630,196)
in issue during the period, as adjusted to reflect the rights issue
during the period.

The calculation of the diluted earnings per share amounts is
based on the profit for the period attributable to ordinary equity
holders of the parent, adjusted to reflect the interest on the
convertible bonds. The weighted average number of ordinary
shares used in the calculation is the number of ordinary shares in
issue during the period, as used in the basic earnings per share
calculation, and the weighted average number of ordinary shares
assumed to have been issued at no consideration on the deemed
exercise or conversion of all dilutive potential ordinary shares
into ordinary shares.



10.

TR AR S M A MR
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2022 £ 6 A 30 B 30 June 2022

BAREBERERIEE ARK 10. EARNINGS PER SHARE ATTRIBUTABLE
NEREF @ TO ORDINARY EQUITY HOLDERS OF THE
PARENT (cCont'd)
BERERNRESRFNAETIER - The calculations of basic and diluted earnings per share are
based on:
HZ6H30H1E~EA
For the six months
ended 30 June
20224 20214
2022 2021
AR®T T AR®ETTT
RMB’000 RMB'000
(REBEET) (REgEED)
(Unaudited) (Unaudited)
B2 Earnings

AEERERBNEMANE AT
BB A ARIERT -

Profit attributable to ordinary equity
holders of the parent, used in the basic

earnings per share calculation: 7,254,835 1,415,176
AR ESFE Interest on convertible bonds = 40,647
MR AT R ESH BRI A A Profit attributable to ordinary equity
TiREm A ARG R holders of the parent before interest on
convertible bonds 7,254,835 1,455,823
5 & E
Number of shares
20224 20214
2022 2021
Bz 13 Shares
T E GRREARRBFIRFT AR A H Weighted average number of ordinary
BB T T RARINE T H shares in issue during the period used in
the basic earnings per share calculation 2,012,488,699 1,906,630,196
BEENE — Tl T Effect of dilution — weighted average
number of ordinary shares:
X = H Share options 1,592,783 624,967
AR E 5 Convertible bonds = 42,301,348
2,014,081,482 1,949,556,511*
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10.

11.

BAREERZEEAEMN
NEREF @

MK2022F7 A4H KX2022F8H48 -
RABBITEARNTEEEBRA - DUEF
RRARMERE TR M T HARFR
fx - BEEAEBMTEKE  RMHDEE A
1,439,840,571 i ¥ 1=2,015,776,799
i o FRREARREE BRI EiR L6l
BERAE  MUOZERERFEI&EE
HARES A -

3 AR RATRRESFERESRT
R ATRREFHAHERERR
MERBEEUE  WEAEBREER
IR ARG & - Bt - SREERFT
ERAHE AR EBERFE ARGR
KA R®1,415,176,0007T » LARAREE
BATE MR NAETY9801,907,255,163 0%
FTH o

HZE20229F6 A30HIE AR - AEE
WEEEEKRANABARY2, 017,123,000
7t (2021F6 H30H : AR ¥
1,086,075,0007T) °

HZE2022F6 A3081EAEA @ &
SEELEEEREFEAARKE
13,579,0007T (202146 H30H : AR
#10,0007T) - BHHEFEHEEBAA
[K9,806,0007T (2202146 A30H
1E7NE A F58 « ARM9,0000T) °

HZE2022F6 A30HIENER - #HEY
¥ BEREEERREEIE (202146
A308 : &) o
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10.

11.

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF THE
PARENT (Cont'd)

On 4 July 2022 and 4 August 2022, the Company implemented
the conversion of capital reserve into share capital such that
4 new shares were issued for every 10 existing shares. After
the conversion, the number of shares was increased from
1,439,840,571 to 2,015,776,799. The calculation of basic and
diluted earnings per share is adjusted for the proportionate
change as if the conversion had occurred at the beginning of the
earliest period presented.

* Because the diluted earnings per share amount is increased when taking
the convertible bonds into account, the convertible bonds had an anti-
dilutive effect on the basic earnings per share for the period and were
ignored in the calculation of diluted earnings per share. Therefore, the
diluted earnings per share amounts are based on the profit for the period
attributable to ordinary equity holders of the parent of RMB1,415,176,000,
and the weighted average number of ordinary shares of 1,907,255,163 in
issue during the period.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2022, the Group
acquired assets at a cost of RMB2,017,123,000 (30 June 2021:
RMB1,086,075,000).

Assets with a net book value of RMB13,579,000 were disposed
of by the Group during the six months ended 30 June 2022 (30
June 2021: RMB10,000), resulting in a net loss on disposal of
RMB9,806,000 (net gain for the six months ended 30 June 2021:
RMB9,000).

During the six months ended 30 June 2022, there was no
impairment loss recognized for property, plant and equipment
(30 June 2021: Nil).
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B 5 EBWREIA 12. TRADE RECEIVABLES
RIEEKR - B S EWGRIE (NKREE An ageing analysis of the trade receivables as at the end of the
BE) REZAHAORETAOT Reporting Period, based on the invoice date and net of loss
allowance, is as follows:

2022F 20214

6 A30H 12A31H

30 June 31 December

2022 2021

AR®T T ARKETTT

RMB’000 RMB’000

(REGEST) (f&2&at)

(Unaudited) (Audited)

~NMEAA Within 6 months 5,760,345 2,406,134

BiBEANEAETBRE—F More than 6 months but less than 1 year 34,619 23,790

—EMF 1 to 2 years 19,961 19,250

E =4 2 to 3 years 5,335 40,318

BiB=F Over 3 years 1,122 6,476

5,821,382 2,495,968
BOREESTARLMEMEEK 13, DEBT INSTRUMENTS AT FAIR VALUE

mHEBTA

THROUGH OTHER COMPREHENSIVE INCOME

20225 20214
6H30H 12H31H
30 June 31 December
2022 2021
AR¥TT ARETT
RMB‘000 RMB'000
(RE&ES) (#82&5t)
(Unaudited) (Audited)
RARBEGAEMEEKZER Debt instruments at fair value through
BEBETA : other comprehensive income:
FEM =I5 Bills receivables 2,043,904 823,339

HRERERBEEEMNS  ARENEBE
AFEUBMENRERERLE - B
- BREBRROBER 2N BB AAE
BEFff AR 2R ENEE LA

R2022F6 A30R - REBBEREES
AR #680,087,0007T (2021412 A 31
H : AR#431,919,00070) KR AR &
BErf ARMEEEKEHER T KT -
AZEITIRTT A L IR RS K o

The Group's business model for the management of bills
receivable is aimed at both receiving contractual cash flows
and selling. As a result, it is classified and presented as debt
instruments at fair value through other comprehensive income.

As at 30 June 2022, the Group’s debt instruments at fair value
through other comprehensive income with a carrying amount of
RMB680,087,000 (31 December 2021: RMB431,919,000) were
pledged to issue banks" acceptance bills and letters of credit.
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14, ESRARERERNE 14. TRADE AND BILLS PAYABLES

2022 % 20214

6830H 12A31H

30 June 31 December

2022 2021

ARBT T AREFTT

RMB’000 RMB'000

(KRBT (& &E:T)

(Unaudited) (Audited)

B S 5IE Trade payables 2,676,885 933,618
AN ESS Bills payables 1,888,694 1,346,457
4,565,579 2,280,075

RBEHR - BHENFEREZAY

An ageing analysis of the trade payables as at the end of the

RBRER DTN T : reporting period, based on the invoice date, is as follows:
2022%F 20214
6 H30H 12A31H
30 June 31 December
2022 2021
AR®T T AREETTT
RMB‘000 RMB'000
(REEET) (g2
(Unaudited) (Audited)
=EAR Within 3 months 2,457,913 753,322
mEREA 4 to 6 months 152,678 102,269
~NE+=f@A 6 to 12 months 45,782 46,957
—EMF 1 to 2 years 18,215 20,256
ME=4F 2 to 3 years 2,297 10,814
2,676,885 933,618

B FEMNFKETTE  BERI80KE
360 KAAEE -

The trade payables are non-interest-bearing and are normally
settled on terms within 180 to 360 days.
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@S

2022468 2,361,691 1D BE I IEIR
TEEERARKIC 28 TTHEITHE @+ W
#%%172,361,691 IR - AR(E (F0kk
FZAT) AARK227,383,609.48 T °
FIBARY110,169,578.78 7T 1A B8
BATERREREREEREROSE

e R

2021F6 A7H @ REBRRERRSNES
SHOERREER AR FRE —BRE

HARE M RT 8 ([3ZET811) - R As
EEBKINELBERMNEERSEER
HRE R - ZErEIMAERSEE
BRERARFEE aREEAERZL
HEMRERAER - %8R 2021F6 A
7HAER - RIFZETE]  ANARERRA04
ZETE|2BER F15,754,00017 I ZH
7 o

REHEESRB AT  BRZHER
FTrZHREHBEHSERNREZSHES
TSN EEEETEREZBLE - F—E
THEHAE & T B eET 128 A Hifk @ im &
MERXZ AR F12@A&REAN
T—ETTHER - EUETESPNE—
@ HREED 2 — KR ZEERE R
RS EERBIEFRTIR T B A F AT
o TEEBRAARKI6.28TT, I °
W B R R BEEERL AR A RIS 4& T T REAT
B SRETTHRHGERERITE - BIRE
HAREHS R A AR R B8 o

15.

16.

2022 £ 6 A 30 B 30 June 2022

SHARE CAPITAL

In June 2022, 2,361,691 share options were exercised at the
exercise price of RMB96.28 per share, resulting in the issue of
2,361,691 shares for a total cash consideration, before expenses,
of RMB227,383,609.48. An amount of RMB110,169,578.78
was transferred from the share option reserve to share premium
upon the exercise of the share options.

SHARE OPTION SCHEME

On 7 June 2021,
general meeting of shareholders and the Board of Directors,
the Company granted a share option scheme (the “Scheme”)
for the purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group's
operations. Eligible participants of the Scheme include the
Company'’s directors, senior management, and core technical

pursuant to the resolution approved by the

and management personnel. The Scheme became effective on 7
June 2021. According to the Scheme, the Company proposed to
grant 15,754,000 share options to 404 scheme participants.

The share options shall be valid for a term of four years,
commencing from the date of grant until the date when all
the share options granted have been exercised or otherwise
repurchased and cancelled. The first exercise period shall
commence from the first trading day after expiry of the
12-month period from the date of grant and every 12-month
period for the next exercise period. One-fourth of the options
shall become exercisable in each of the four exercise periods,
subject to the fulfilment of conditions relating to business
performance. The exercise price shall be RMB96.28 per share.
The share options shall become null, void and cancelled by
the Company if not exercisable due to the failure to fulfil the
Company’s performance or not exercised after the end of the
exercise period.
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16.

IR R 8 () 16. SHARE OPTION SCHEME (Cont'd)

ZREE B TIREAENTEARE The exercise period and schedule of each period of the share

HAfTRERF I BE A N RIS ¢ options granted by this incentive plan are shown in the following

table:

TR TRREX AI4T RE tL A
Percentage of

Exercise periods Exercise timetable options exercisable

F—ErTHEER BETHERI2EAERENEERSBRERT HE24E A BERA 25%

B—EXZAERLE
First exercise period Commencing from the first trading day after expiry of the 12-month 25%

AT

Second exercise
period

£ ={ETTHEH

Third exercise period

AT

Forth exercise period

period from the date of grant to the last trading day after expiry
of the 24-month period from the date of grant

BERTHRE24EAERENERR S BRER T HE36EA EmHR 25%
e—ExXZEER I
Commencing from the first trading day after expiry of the 24-month 25%

period from the date of grant to the last trading day after expiry
of the 36-month period from the date of grant

BETHE3EAERENEERS B RERT Hit4818 A Eme K 25%
B—EZ5BEEBIE
Commencing from the first trading day after expiry of the 36-month 25%

period from the date of grant to the last trading day after expiry
of the 48-month period from the date of grant

BT HE48EAERENEERSBRERT HE60ME A Eime R 25%
B—ERZ5BEEBIE
Commencing from the first trading day after expiry of the 48-month 25%

period from the date of grant to the last trading day after expiry
of the 60-month period from the date of grant

ITEEEXRDERAT 2022F R HiRE



16.

IR BRAR S B AR

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

BREHARESHE ()

RIEZATE  THEZFEER2021FE
204 FNESHFEE  BESHEEE
1T—IRFHE - MEREITENIGEFS

WTRRFR -

(a) HKEEEXEZHER
ZETEFEREERXEEZE
=an K
THES

Exercise periods

2022 £ 6 A 30 B 30 June 2022

16. SHARE OPTION SCHEME (Cont'd)

Pursuant to the Scheme, the exercise assessment year will be
four fiscal years from 2021 to 2024, and the assessment will
be conducted once in each fiscal year. The detailed conditions
for the exercise of the share options are shown in the following
table:

(@) Group-level performance targets
The annual Group-level performance targets for the

Scheme are as follows:

ES =k

Performance target

E—{ETHEH
First exercise period

8T E
Second exercise period

B ={E1THEH
Third exercise period

I EFTREE
Forth exercise period

LA2020F F FEAEE - 2021 FFFEBREMEN380% :
The net profit growth rate of 2021 is no less than 380% based on the net profit
of 2020;

LA2020 6 5 R E AR - 2022 F/FF B R ETMER520% :
The net profit growth rate of 2022 is no less than 520% based on the net profit
of 2020;

LA2020F F FEAEE - 2023 F FFHIEREMER620% :
The net profit growth rate of 2023 is no less than 620% based on the net profit
of 2020;

LA2020F 5 FEAEE - 2024 F FFHERENMERT730% °
The net profit growth rate of 2024 is no less than 730% based on the net profit
of 2020.

* FEHE RN BB REDRER &

* %

BAREA AEEAEEFERN
i F AR R4S B I FE Sk 18
Ro ot % AT B A A DA B A 3K
MBI IRETE ©

fRZER LR EREZE R
AR BB EUS -

PR E Em EFER
XERRIN RO K
MEBAREE  EAE@
EEYEHE A RIA R %A 8
S EE TR BT &
fF

Net profit and net profit growth rate are based on the profit for the year
of the Group attributable to owners of the parent after deducting non-
recurring profit or loss and the share-based payment expense accrued for
the Scheme.

R If the performance targets required above have not been met, the Scheme
corresponding to the period will be cancelled.

Apart from the performance target at the Group level
that need to be achieved, the assessment result at the
business sectors or subsidiaries’ level, individual level and
the Scheme participants should also satisfy the following
conditions:
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2022 £ 6 A 30 B 30 June 2022

16. BREH#EFE (&)
(b) 2 HWELATEBEEE
EZEE
REEELED BHMBA T EE
AT EEEREE(P]) :

16. SHARE OPTION SCHEME (Cont'd)

(b) Sector/subsidiary-level performance targets

The business sectors or subsidiaries of the Group should
achieve the following performance assessment targets
("p"):

The assessment The practical

result performance Result

EF P>100% 7 ER R AR B 25 75 0 ER Sk BT B 8 R A R TR R AR 2 ER AT o

Passed All the granted shares option within the relevant business sectors or
subsidiaries for this period shall be exercised.

80%<P<100% 1T AHAEMEREER S BXMBE AR NB0%MER TIREHE - H

ERES D AN EIGE ©
80% of the granted shares option within the relevant business
sectors or subsidiaries for this period shall be exercised and the
remaining shall be cancelled by the Company.

TERR P<80% AR AR B X 75 o 2B B R R A B P A R T IRE R 51T

Failed i BERZAREREH -

() BEARHEXEZEZER

REFHZEENEZER 2
HEETERIA TEREZBR

All the granted shares option within the relevant business sectors
or subsidiaries for this period shall not be exercised and shall be
canceled by the Company.

() Individual-level performance targets

The participants shall achieve the following performance
targets according to the assessment by the Remuneration

Committee:
ERER (TS $>80 80>5>70 70>5>60 $<60
The assessment result (“S”) S$>80 80>S>70 70>S>60 $<60
IZAER
The standard index 1.0 0.9 0.8 0

2 5% B AT (IR 41 A R
= 5 8177 62 10 PR R B A < TR R
T

94 IAHSEXERGAERAF 2022FHHRE

The actual share option exercised = the planning share
option to be exercised x the standard index.
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2022 £ 6 A 30 B 30 June 2022

16. BREHFEFT 8 (#) 16. SHARE OPTION SCHEME (Cont'd)
(c0) MBABEXEZZBEE(H) (c)

RB|EHRR - MARTEORRH
REMTTERERRITERANT

Individual-level performance targets (Cont'd)

The exercise prices and exercise periods of the share
options outstanding as at the end of the reporting period
are as follows:

M2021F6 57 BT R AR
HEENREDENAABEE
BANx - R EEER
MNfhFE - W E B AR A 55K
KAEM - FTAEA M@ AZE 0

The fair value of the equity-settled share options granted
on 7 June 2021 is estimated using the Black-Scholes
Option Pricing model with the terms and conditions for
the share options taken into account. The input variables
under the applied model are as follows:

S s

TR £—1@ gt ] F=1E E 1A
Exercise period First Second Third Forth
ERREE(%)

Proposed dividend yield ratio (%) 0.48 0.91 0.80 0.65
8 (%)

Volatility (%) 64.02 58.36 55.43 55.44
2 B2 A (%)

Risk-free interest rate (%) 2.39 2.69 2.81 2.89
IngE IR (E

Weighted average share price 96.28 96.28 96.28 96.28

T8 HA R R 2 AR 45 /B SE % R A AR 2R
EBNERNRR - AN
ERERBR - NETRAEE

The expected volatility reflects the assumption that the
historical volatility is indicative of future trends, which
may also not necessarily be the actual outcome. No other

FHER - WEFEETRENE
ZEABATE

feature of the options granted was incorporated into the
measurement of fair value.
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2022 £ 6 A 30 B 30 June 2022

16. MREHAETE (&)

17.

() MBABEXEZERERE)
HINRE AT Bl R RITREM AR

16. SHARE OPTION SCHEME (Cont'd)
(c) Individual-level performance targets (Cont'd)

The following share options were outstanding under the

HARELN T : Scheme during the period:
20224
2022

TEER REHEHE
Exercise Number of
price options
ARY B F
RMB per share ‘000
MK2021F1B1H At 1 January 2021 96.28 15,734
FAET Granted during the year - =
F AR U Forfeited during the year 96.28 (55)
FRTTEE Exercised during the year 96.28 (2,362)
FAEMm Expired during the year = -
7202246 A30H At 30 June 2022 96.28 13,317

AREBEZE 202296 A30H 1-
ANER - BEHESEEBHER
RTEE R TR R AR HE N &
FEEE - BRAREHAEAZIAR
#200,625,0007T °

ERNITHER2,361,691 AT ZHA
HEEH 172,361,691 I AR A
TR CRINBREITER) » #E—
FH BB LM B REMES

iR
AEERBEPROEREENT -

The share option expense recognised by the Group for the six
months ended 30 June 2022 is amounted to RMB200,625,000
based on the best estimates of the expected number of
exercisable options at the end of each vesting period.

The 2,361,691 share options exercised during the year resulted
in the issue of 2,361,691 ordinary shares of the Company
(before issue expenses), as further detailed in note 15 to the
financial statements.

17. COMMITMENTS

The Group had the following capital commitments at the end of
the Reporting Period:

20224 20214
6 H30H 12H31H
30 June 31 December
2022 2021
ARET T ARETT
RMB’000 RMB'000
(REE) (gez=a)
(Unaudited) (Audited)
ERNEREEZ Contracted, but not provided for:
[R5 K 28 Plant and machinery 1,401,970 1,422,789

ITEEEXRDERAT 2022F R HiRE
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18. BEEARZ

(a)

A REASBEREMED

AR SO - AN E R
BETETIATRS

18.

2022 £ 6 A 30 B 30 June 2022

RELATED PARTY TRANSACTIONS

(a)

In addition to the transactions detailed elsewhere in
this financial information, the Group had the following
transactions with related parties during the period:

BZ6H30H AR
For the six months
ended 30 June

2022%F 20214
2022 2021
AR¥T T ARETT
RMB’000 RMB’000
Bt 5 (REEES) (REEEE)
Notes (Unaudited) (Unaudited)
m—EBHE AR R—BE&E 2" (Repayment of)/Loans to an associate
(HE8) RHER and a joint venture
EMEZE AR ([LACY) Lithium Americas Corporation (“LAC") (i) (157,528) 112,234
Reed Industrial Minerals Pty Ltd. Reed Industrial Minerals Pty Ltd.(“"RIM")
(TRIM ) (ii) (296) 57,161
(157,824) 169,395
[ — BB A RER Loans from an associate
LAC LAC (iii) 191,098 134,591
BEHEARAR—EEEARZ Interest income from associates and
FIE WA a joint venture
RIM RIM (ii) 3,248 4,400
LAC LAC (i) 2,194 23,853
BEpRsBZE AR ([ILC]) International Lithium Corporation (“ILC") - 650
5,442 28,903
HBENE fELAR—B Purchases from associates, joint
EEA PG - ventures and a fellow subsidiary
RIM RIM (iv) 2,009,850 616,849
Zhejiang Zhili Technology Co., Ltd. Zhejiang Zhili Technology Co., Ltd.
(['Zhejiang Zhili ) ("Zhejiang Zhili") (iv) 99,601 14,978
FINBE R EFTMEAD BT Ganzhou Tengyuan cobalt industry
([EEMBEE ) new material Co., Ltd
(“Ganzhou Tengyuan”) (iv) 20,736 8,372
NEFEBEREHEE B R A A Dalian Yike Energy Technology Co., Ltd.
(T REFR]) (“Dalian Yike") (iv) 806 =
IS 2R AR A Zhejiang Shaxing Technology Co., Ltd.
([WIHE]) (“Zhejiang Shaxing”) (iv) 70 7,906
2,131,063 648,105
B —EBEEATR—BEZRKE Sales to an associate and a fellow
AFEHE subsidiary
Zhejiang Zhili Zhejiang Zhili (v) 46,769 -
I E Zhejiang Shaxing (v) 1,092 14,351
47,861 14,351
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2022 £ 6 A 30 B 30 June 2022

18. BEEXRS (®

(a)

A BREAMBEMEBED
FFARZI Y ZZ H 40

A ER B LR

BETETIATRS - (&)

fifat -

(i)

(i)

(iii)

N201848 H  GFLA
LACRIES —%¢5A
100,000,000 LHE
HEE o BEIA A2025
£12A318 ' flx A
7N A e BER 1T R E IR
B ([ RFEBITRER
B 1) hN5.5% (#EFI=
H5410%) °

M2020%10A » GFL
MRIMIEHTE B
50,000,000} T E &KX
BE - BRERHEE—
SERZAEASRR
F - EEFEFEARY °

NEEKRLAC BExar
Capital B.V. KX -
2 Bl#E A Exar Capital
B.V.51% 49 % H %
19 » Exar Capital B.V.z&
—XATWELE B
Minera ExariZtt& 4
LAHE3# Cauchari-Olaroz
1B A ([Caucharil®R |)
MEFZK - 520184
10 H#E ' Exar Capital
B.V.ELACFTVE TE
iaE - LA ACauchari-
OlarozlE B MR 24
B4 o LACIREHER
TatBE  BHHLEF -
Exar Capital B.V.¥#4
AAREE - BERAE
SHAX NME BB KA A SR
EE - EXHVIR AR
(ERERE i e
HEEE TS F X &
H o LACIEHHE R
REEEAREBEZHE
B Z= SR E R A H Exar
Capital B.V.FYERIEE

B —&fD o

ITEEEXRDERAT 2022F R HiRE

18.

RELATED PARTY TRANSACTIONS (Cont'd)

(a)

In addition to the transactions detailed elsewhere in

this financial information, the Group had the following
transactions with related parties during the period:
(Cont'd)

Notes:

)

(ii)

(iii)

In August 2018, GFL provided LAC with another
USD 100,000,000 loans facility with a maturity
date on 31 December 2025, bearing an interest
rate of 6-month London Inter-Bank Offered Rate
("LIBOR") plus 5.5% (subject to an aggregate
maximum interest rate of 10% per annum).

In October 2020, GFL provided RIM with no more
than AUD50,000,000 loans facility with a term
of 5 years starting from the date of the first loan
provided, with a fixed annual interest of 5%.

The Group and LAC were 51% and 49%,
respectively, shareholders of Exar Capital B.V.,
a company in the Netherlands that provides
financing to Minera Exar for the purpose of
advancing the construction of the Cauchari-
Olaroz project (the “Cauchari Project”). Since
October 2018, Exar Capital B.V.and LAC entered
into several loan agreements to fund construction
of the Cauchari-Olaroz project. The loans from
LAC are non-interest bearing with a term of
seven years. Exar Capital B.V. accounts for the
loans initially at fair value and subsequently at
amortized cost. The fair value of the loans at
inception was calculated using a discounted cash
flow valuation method applying market interest
rates. The difference between the face value and
the fair value of the loans provided by LAC was
recognized as part of the capital investment in the
Exar Capital B.V.
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18. BEAEXRZ (»

(a)

R BREAMBEMEBES

AR SO - NEE
BOTEITATR S - ()

et « (&)

(iv)

M2022F ZH] * GFLK
LAC[AExar Capital}g
HOBERL L - B
2022F1 A1 H#E 1B
BGFLELACZ FEH1H
% ' GFLXLACMHExar
CapitaliZtEHIFT B B
HESETWFHIRETE o
H2022 FRREFNHER
MHEBERBERBE
ME (TERRFEEREER
= |) h110.305% - &R
fR R B E A A TTET
BERRTEERHE
ERE - AEARIBERTT
B ¥ EE T AARRH
BRELEF|E o

ABEAT  ABAT

Ko — 1 [R) 2 B /88 2 A1 A9
RBDEABEAT -
& &N A K& — R R
BAAAREHEIER
AR e B S T 1
1T -

A — Bt 2 X ) Ko — A
REMBARRHEEIRE
AASEE2RPREHEN
DAREAR RARIEETT -
— BT RENE AR
RIEEHRIN -

2022 £ 6 A 30 B 30 June 2022

18. RELATED PARTY TRANSACTIONS (Cont'd)

(a)

In addition to the transactions detailed elsewhere in
this financial information, the Group had the following
transactions with related parties during the period:
(Cont'd)

Notes: (Cont’d)

Prior to 2022, loans by GFL and LAC to Exar
Capital were non-interest bearing. Starting
from January 1, 2022, as agreed between
GFL and LAC, all loans by both GFL and LAC
to Exar Capital were amended to introduce
interest. Loans advanced starting in 2022 will
carry an interest rate of the Secured Overnight
Financing Rate (“SOFR"”) plus 10.305%. SOFR is
a benchmark interest rate for dollar-denominated
loans and derivatives established as an alternative
benchmark rate as the LIBOR is being gradually
phased out.

(iv) The purchases from the associates, joint ventures
and a fellow subsidiary were made according to
the published prices and conditions offered by the
associates, joint ventures and a fellow subsidiary
to their major customers.

(v) The sales to the associate and a fellow subsidiary
were made according to the published prices and
conditions offered to the major customers of the
Group, except that a longer credit period of up to
six months is normally granted.
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2022 £ 6 A 30 B 30 June 2022

18.

BEARSZ (#)
(b) EBEHINHEARS :

REBEERETRITEREMERES
A AR 45,000,000 (2021 4F
12A318 : AR#¥60,000,000
L) AAKERREFTRWEER
202246 A30 A AEFAHNAR
7K = B BRIl 1 A D YEHE IR -

() ERBLTEBNEAESR

(i) MR20184F8 8 » GFLMA
LACIREEZ —2£&% A
100,000,000 T E 5k
BE - EIHiHE A20254F
12A318 @ FEENE
R iR1T R 2K 20
55% (REFEZS A
10%) °

(i) M20194%3 5158 -
GFLEARIMEI M. —TBE&E
EERFEEL - 52020
FRZAENEE &2
B192,570% 18 © B0
6%RIMHIER Z 2 K&
FGFL > 202256 A
308 - EEHHRIDTE
T - RIEMR20204F
10 A9 HEITHEAE
BEEeEt-REeEY
ReEx - ARBBBAT S
R GFLAIRIMIZH B 1B
50,000,000 Jt 8 B iE
B M &R o & B BIR B
HIRASF - BIRHEE—
SEERZARAE -
EEFEEB5% ° HE2022
F£6HA308 ' AEEE W
RIMIZ#£28,604,388 )8
THER  TEaARE
131,994,8597C * BIEA
S RFE -

ITEEEXRDERAT 2022F R HiRE

18. RELATED PARTY TRANSACTIONS (Cont'd)

(b)

(c)

Other transactions with related parties:

Certain of the Group's bank and other borrowings of up
to RMB45,000,000 (31 December 2021: RMB60,000,000)
were secured by the pledge of executive restricted shares
of the Company held by the Group’s shareholder, Mr. Li
Liangbin as at 30 June 2022.

Commitments with related parties

(i) In August 2018, GFL provided LAC with another
USD100,000,000 loans facility with a maturity
date on 31 December 2025, bearing an interest
rate of 6-month LIBOR plus 5.5% (subject to an
aggregate maximum interest rate of 10% per
annum).

(i) On 15 March 2019, GFL and RIM entered into
a deed of variation offtake agreement. For each
contract year from 2020, at least 192,570 dry
metric tons plus the 6% RIM Option Volume
would be sold to GFL. As at 30 June 2022,
the offtake agreement was still in progress.
According to the resolution of the 12th meeting
of the 5th Board of Directors held on 9 October
2020, the Company passed the proposal on a
financial assistance amounting to no more than
AUD50,000,000 provided by GFL to RIM. The term
of the financial assistance is 5 years starting from
the date of the first loan provided, with a fixed
annual interest of 5%. As at 30 June 2022, the
Group has provided RIM with a loan amounting to
AUD28,604,388, equivalent to RMB131,994,859
including both principal and interest.
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BEARS (#)
(d) B FEWRE( 3E

FEUg B & N A Je — A & & R Al

2022 £ 6 A 30 B 30 June 2022

18. RELATED PARTY TRANSACTIONS (Cont'd)

(d)

Outstanding balances with related parties

Particulars of amounts due from associates and a joint

EEFBT - venture are as follows:
20224 20214
6 HA30H 12H31H
30 June 31 December
2022 2021
AR®T T AR¥ETTT
RMB’000 RMB’'000
(RE&EE) (&&=
(Unaudited) (Audited)
BOHA : Current:
HTIAE Zhejiang Shaxing 685 2,663
LAC - 20,451
685 23,114
JEENER ¢ Non-current:
RIM 131,995 129,043
LAC - 157,528
131,995 286,571
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2022 £ 6 A 30 B 30 June 2022

18. BEARS (9 18. RELATED PARTY TRANSACTIONS (Cont'd)
(d) BEEAIEWRESRE(E) (d)  Outstanding balances with related parties (Cont'd)
EfEE AR - §E AR R—H Particulars of amounts due to associates, joint ventures
B ZMEARRIEFBET ¢ and a fellow subsidiary are as follows:
2022%F 20214
6 HA30H 12H31H
30 June 31 December
2022 2021
AR¥T R ARKETTT
RMB’000 RMB'000
(RECES) € &)
(Unaudited) (Audited)
BOHR : Current:
ANEFR Dalian Yike 806 1,030
AT E Zhejiang Shaxing 1 1,002
RIM RIM - 246,523
Zhejiang Zhili Zhejiang Zhili - 2,373
807 250,928
FERNER : Non-current:
LAC LAC 1,089,558 564,434
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2022 £ 6 A 30 B 30 June 2022

18. RELATED PARTY TRANSACTIONS (Cont'd)

(e) Compensation of key management personnel of the

Group:

BZ6H30HIL~ER
For the six months
ended 30 June

20225 20214

2022 2021

AR¥T R ARKETTT

RMB’000 RMB’000

(REEEE) (REEEE)

(Unaudited) (Unaudited)

52 BRES T A& T Short-term employee benefits 3,157 2,784

BEER 2B T Post-employment benefits 175 141

NEREENRERERS Equity-settled share option expense 16,624 2,241
TRTHREEAEN Total compensation paid to key

Friaaze management personnel 19,956 5,166
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2022 £ 6 A 30 B 30 June 2022

19. ERMITEAEZAABERLAA 19. FAIR VALUE AND FAIR VALUE HIERARCHY

BESH OF FINANCIAL INSTRUMENTS
REBEemT A (REEEAEBEER The carrying amounts and fair values of the Group's financial
ARBEENSRTIA)NKRABERAR instruments, other than those with carrying amounts that
BEWT : reasonably approximate to fair values, are as follows:
BREE ARERE
Carrying amounts Fair values
2022 20214 20224 20214
6A30H 12H318 6H30H 12A31H
30 June 31 December 30 June 31 December
2022 2021 2022 2021
ARSTR AREBTT AR%STn ARET:R
RMB’000 RMB'000 RMB’000 RMB'000
(RBEE) (&) (REBEE) (FFE=)
(Unaudited) (Audited)  (Unaudited) (Audited)
SREE ! Financial assets:
BAREBEF ABRZN Financial assets at fair value through
TREE profit or loss 3,169,682 3,611,873 3,169,682 3,611,873
BARBESAHEMER Debt investments at fair value
Wi BRI E through other comprehensive
income 2,043,904 823,339 2,043,904 823,339
EBEEAABE AEM Equity investment designated at
2E KRR EE fair value through other
comprehensive income 29,000 - 29,000 -
ST AR M IERENE ERY Financial assets included in other
SREE non-current assets 517,975 662,373 519,153 667,030
5,760,561 5,097,585 5,761,739 5,102,242
cREE: Financial liabilities:
EEIEi e Non-current portion of
— S RRITER — interest-bearing
bank borrowings 5,995,730 3,638,956 5,853,050 3,797,931
— Hthit B850 — interest-bearing other
(HEB BRI borrowings (other than
lease liabilities) 6 6 6 6
BAR BB ABRR Financial liabilities at fair value
TRBE through profit or loss — 11,157 = 11,157
Hi & ENFEREEHH Non-current portion of
other liabilities 301,074 274,250 301,074 274,250
6,296,810 3,924,369 6,154,130 4,083,344

ITEEEXRDERAT 2022F R HiRE
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ERMIECZAREBERAR
BESH @

EEREOIGRERRTES  BHE
WHRIE - M SR - B SRR
BREMNERE S AEMNRENSRE
B OHMENRER M EE - BN
SRR - 5F At FE S BE R B B
AmsmeEn

AEBNMBEERENMBEHPIEE
BETeBMTAZAABEFENERRKR
B WBEEEERRAEREVEE R
o EEERSEE - MBHFIOTEE
TANEEEBYEBEEGETERDN
IZHARE -  AELEFEMBEEEX
WHEAE -

TREENAENAABENINAZIA
REBXZES (MIFRAIEELE)
ERRZ NTHARXZEBARKR - AT
ERBREARGEARAEBIE

FTERITRAEMBRAIERD LS RE
HEENAREBEERBERLEMUE
FoEERBREFISHAR ARG
HIA R IRFBEIAR KRB @ REFTE - 1
20226 A30BM AR BEZBHTHE
RBIEXN  AAASEARFHETERTT
R EH A& KA IERENER 2 W B AR o

19.

2022 £ 6 A 30 B 30 June 2022

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Cont'd)

Management has assessed that the fair values of cash and
bank balances, trade receivables, amounts due from related
parties, trade and bills payables, financial assets included in
prepayments, other receivables and other assets, amounts due
to related parties, financial liabilities included in other payables
and accruals approximate to their carrying amounts largely due
to the short term maturities of these instruments.

The Group's finance department headed by the finance manager
is responsible for determining the policies and procedures for
the fair value measurement of financial instruments. The finance
manager reports directly to the chief financial officer. At each
reporting date, the finance department analyses the movements
in the values of financial instruments and determines the major
inputs applied in the valuation. The valuation is reviewed and
approved by the chief financial officer.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than
in a forced or liquidation sale. The following methods and
assumptions were used to estimate the fair values:

The fair values of the non-current portion of interest-bearing
bank and other borrowings and other liabilities have been
calculated by discounting the expected future cash flows using
rates currently available for instruments with similar terms, credit
risk and remaining maturities. The changes in fair value as a
result of the Group’s own non-performance risk for the non-
current portion of interest-bearing bank and other borrowings as
at 30 June 2022 was assessed to be insignificant.
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2022 £ 6 A 30 B 30 June 2022

19.

ERMIBECZARBEERAR
BEEH @
FTRAEENRAABEUATSRES
it - BERARBEFAHMBEER
HRMELETMRAEEN R A BEETIR
BB EERM AR - ZEEFETE
R AZA]BRMGERKFEAZIFN
BRe& - HESRKESRIEITE - B/E -
EIRERA R RBEETAELRARAA
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19.

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Cont'd)

The fair values of listed equity investments are based on quoted
market prices. The fair values of unlisted equity investments
designated at fair value through other comprehensive income
have been estimated using a market-based valuation technique
based on assumptions that are not supported by observable
market prices or rates. The valuation requires the directors
to determine comparable public companies (peers) based
on industry, size, leverage and strategy, and to calculate an
appropriate price multiple, such as enterprise value to earnings
before interest, taxes, depreciation and amortisation (“EV/
EBITDA") multiple and price to earnings (“P/E") multiple, for
each comparable company identified. The multiple is calculated
by dividing the enterprise value of the comparable company by
an earnings measure. The trading multiple is then discounted
for considerations such as illiquidity and size differences
between the comparable companies based on company-specific
facts and circumstances. The discounted multiple is applied
to the corresponding earnings measure of the unlisted equity
investments to measure the fair value. The directors believe that
the estimated fair values resulting from the valuation technique,
which are recorded in the interim condensed consolidated
statement of financial position, and the related changes in fair
values, which are recorded in other comprehensive income, are
reasonable, and that they were the most appropriate values at
the end of the reporting period.

The Group invests in unlisted investments, which represent
wealth management products issued by banks in Mainland
China. The Group has estimated the fair value of these unlisted
investments by using a discounted cash flow valuation model
based on the market interest rates of instruments with similar
terms and risks.

For the fair value of the unlisted equity investments at fair
value through other comprehensive income, management has
estimated the potential effect of using reasonably possible
alternatives as inputs to the valuation model.
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2022 £ 6 A 30 B 30 June 2022

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Cont'd)

Below is a summary of significant unobservable inputs to the
valuation of financial instruments as at 30 June 2022 and 31

ANBEZBE : December 2021:
fh{E R ERFTABEHGAE HE
Significant
Valuation technique unobservable input Range
TESREE AN 5e — & FR AT A EIES 58% £63%

Derivative financial assets

FEETBRARE

Unlisted equity investments

TEERAE

Derivative financial liabilities

EEERX
Black-Scholes
Option Pricing Models

(CYEREE

Valuation multiples

M5 — &F FR AT AR
EEER
Black-Scholes

Option Pricing Models

Volatility rate

BRZ TS B TR

Discount for lack of
marketability

e

Volatility rate

(20214 : 58% %63%)
58% to 63%
(2021: 58% to 63%)

75% Z=85%

(20214 : 75%%85%)
75% to 85%

(2021: 75% to 85%)

75%

(20214 : 75%)
75%

(2021: 75%)
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19. ERMITEAEZAABERLAA 19. FAIR VALUE AND FAIR VALUE HIERARCHY

BEFRK @ OF FINANCIAL INSTRUMENTS (Cont'd)
AREEER Fair value hierarchy
TRINTAEESRTENA R EER The following tables illustrate the fair value measurement
SER : hierarchy of the Group’s financial instruments:
DAREBEFENEE : Assets measured at fair value:
7202256 H30H As at 30 June 2022
DAEESEFR
Fair value measurement using
SEIR ™ 5 EARW EXARA
HHRE BE@gAE B AE
(B—ER) (B=/BR) (B=ER) &t
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ARET T AR®T AR¥TR AR® TR
RMB'000 RMB’000 RMB’000 RMB'000

(REES) (REST) (REET) (REET)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

BAREBERTA Financial assets at fair value

BalemEE through profit or loss 2,499,560 466,456 203,666 3,169,682
EERAN(EE Equity investment designated at

SAHMbEE fair value through other

W AR AR & comprehensive income = - 29,000 29,000
BAREBERA Debt instruments at fair value

H 2 e through other comprehensive

BEB A income - 2,043,904 - 2,043,904

2,499,560 2,510,360 232,666 5,242,586
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RIS M A BT
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Cont'd)

Fair value hierarchy (Cont'd)

2022 £ 6 A 30 B 30 June 2022

Assets measured at fair value: (Cont'd)

As at 31 December 2021

RREEFERA
Fair value measurement using
ARG Eb NG| BEANA
hER(E BRHAE BRBAE
(F—ER) (FZEBR) (F=EX) &t
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ARETT ARETT ARETTT ARETTT
RMB'000 RMB'000 RMB'000 RMB'000
(&sT) (&&aT) (&) (R&EsT)
(Audited) (Audited) (Audited) (Audited)
BARBETA Financial assets at fair value
BEENeREE through profit or loss 3,271,374 269,582 70,917 3,611,873
BAREBEA Debt instruments at fair value
H 2 E W through other comprehensive
MEBIA income - 823,339 - 823,339
3,271,374 1,092,921 70,917 4,435,212
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19. ERMITEAEZAABERLAA 19. FAIR VALUE AND FAIR VALUE HIERARCHY

BEZER® OF FINANCIAL INSTRUMENTS (Cont'd)
DPAEBEER (&) Fair value hierarchy (Cont'd)
UAREBESTENEE : (B) Assets measured at fair value: (Cont'd)
HAB=BRAN AR BEFTSZEH 0 The movements in fair value measurements within Level 3 during
N the period are as follows:
20225 20214
2022 2021
AR¥TT AR¥ETTT
RMB’000 RMB’'000
BRAnBEGAEBGED Financial assets at fair value through
TREE profit or loss
R1A1H At 1 January 70,917 -
FEREA Transfer from Level 2 125,000 -
B R Rz Total gain recognised 7,749 =
R6H30H At 30 June 203,666 -
20225 20214
2022 2021
AR¥T T AR¥ETT
RMB’000 RMB’000
BEERARBEA Equity investments designated at
Hih 2 mE iz fair value through other comprehensive
B AR AN IR & income
®1A1H At 1 January = =
W g Acquisition 29,000 =
R6H30H At 30 June 29,000 -
FR - SREEE—BAREE-EBRE During the year, there were no transfers of fair value
WA A R BESTEERE - ;702022 measurements between Level 1 and Level 2 for the financial
FEEETHAI LR 5 INE T B A assets. Financial assets at fair value through profit or loss with
B AL BEFTAEBRENESHEEA an amount of RMB125,000,000 were transferred out from Level
R#125 000,000 THA A BETEH 2 to Level 3 of fair value measurements since there were no
E_ErEEEE=ER) (20214 : recent comparable transaction and no observable input value in
) o 2022 (2021: nil).
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EMIBEZARBERAR 19.

BEFRK @
NABESER (E)
URABEFENEE
720215 12A31H

2022 £ 6 A 30 B 30 June 2022

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Cont'd)

Fair value hierarchy (Cont'd)

Liabilities measured at fair value:

As at 31 December 2021

ARBEEFEFR
Fair value measurement using

BT EARA] BANA

R ER(E L EN YN B AE
(BF—ER) (F=ER) (B=EX) HEt

Quoted prices Significant Significant

in active observable  unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ARBETTT AREFT ARKETFT ARKETTT
RMB'000 RMB'000 RMB'000 RMB'000

EAnEE Financial liabilities at fair value
FFABZE through profit or loss

TRAE - - 11,157 11,157

R2022%F6 A308 @ NEEMETMA A
AABEFENEHARS -

BAZE=EAAHALBEIESD D
F ¢

The Group did not have any financial liabilities measured at fair
value as at 30 June 2022.

The movements in fair value measurements within Level 3 during

the period are as follows:

20225 20214
2022 2021
ARETT ARETT
RMB‘000 RMB'000
BEARBEFABEHNSRARE Financial liabilities at fair value through
profit or loss
®n1A1H At 1 January 11,157 -
©®wE Settlement (11,157) =
"6 H30H At 30 June - -

FR ERAEEF-EREF_ERZ
MY EERNAABEFEEYR  F=F
IRIVEEfIEE Ak H (20214 : /&) o

During the year, there were no transfers of fair value

measurements between Level 1 and Level 2 and no transfers into

or out of Level 3 for financial liabilities (2021: Nil).
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19. ERMITEAEZAABERLAA 19. FAIR VALUE AND FAIR VALUE HIERARCHY

BEZ&K @ OF FINANCIAL INSTRUMENTS (Cont'd)
DPAEBEER (&) Fair value hierarchy (Cont'd)
EREAABENEE : Assets for which fair values are disclosed:
7202256 H30H As at 30 June 2022
DARBEEFEFRX
Fair value measurement using
JERWS EAT EXFH
HHIERE BEHAE BEHAE
(BE—BR) (B=BR) (B=ER) HEt
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
AR% T AR%ET AR%ET AR¥T R
RMB’000 RMB’000 RMB’000 RMB’000

(REES) (REBES) (REBEE) (REE)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

SFAEMIBREEE Financial assets included in other
NEmE non-current assets - 519,153 - 519,153
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19.
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FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Cont'd)

Fair value hierarchy (Cont'd)

2022 £ 6 A 30 B 30 June 2022

Assets for which fair values are disclosed: (Cont'd)

As at 31 December 2021

RABEFELTR
Fair value measurement using

ARG Eb NG| BEANA

HHR(E BRHAE BRBAE
(F—ER) (BEZEX) (F=EX) st

Quoted prices Significant Significant

in active observable unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ARBTT ARETT ARETT ARETIT
RMB'000 RMB'000 RMB'000 RMB'000
(&sT) (&&aT) (&) (&EST)
(Audited) (Audited) (Audited) (Audited)

SFARMIEREEE Financial assets included in other
HEmEE non-current assets = 667,030 = 667,030
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19. ERMITEAEZAABERLAA 19. FAIR VALUE AND FAIR VALUE HIERARCHY

BEZ&K @ OF FINANCIAL INSTRUMENTS (Cont'd)
DPAEBEER (&) Fair value hierarchy (Cont'd)
EHEAAEBENER Liabilities for which fair values are disclosed:
7202256 H30H As at 30 June 2022
DARBEEFEFRX
Fair value measurement using
JERWS EAT EXFH
HHIERE BEHAE BEHAE
(F—BRX) (B=BR) (B=EX) HEt
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
AR% T AR%ET AR%ET AR¥T R
RMB’000 RMB’000 RMB’000 RMB’000

(REES) (REBES) (REBEE) (REE)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

FnEEs - Non-current portion:
SHERITER Interest-bearing bank
borrowings - 5,853,050 - 5,853,050
Hibzt BfER Interest-bearing other
(HEBERN) borrowings (other than
lease liabilities) - 6 - 6
Hi B Em Non-current portion of other
E e e liabilities (other than lease
(HERERIN) liabilities) - 301,074 - 301,074

- 6,154,130 - 6,154,130

114 S TEHESEXRGARAIE 2022FFHRE



19. ERMITEAECZAABERLAA 19.

BEZER @
RABESER(E)
ERBEAAEENER : (B)
2021412 A318

RIS M A BT
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2022 £ 6 A 30 B 30 June 2022

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Cont'd)

Fair value hierarchy (Cont'd)

Liabilities for which fair values are disclosed: (Cont'd)

As at 31 December 2021

RREEFERA
Fair value measurement using
R ERTS Eb NG| BEANA
hER(E BRBAE BRBAE
(F—ERX) (FZEBR) (F=EX) st
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ARBTT ARETT ARETT ARETIT
RMB'000 RMB'000 RMB'000 RMB'000
(&5t (gez=5t) (K #&=t) (&&s)
(Audited) (Audited) (Audited) (Audited)
FnEEs - Non-current portion:
HERITER Interest-bearing bank
borrowings - 3,797,931 - 3,797,931
Hibzt B AR Interest-bearing other
(HEEEBRIN) borrowings (other than
lease liabilities) - 6 - 6
BAREERTA Financial liability at fair value
BRNEpaE through profit or loss = - 11,157 11,157
HiBEmN Non-current portion of other
FEmBED liabilities - 274,250 - 274,250
= 4,072,187 11,157 4,083,344
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20.

116

BEMRER

R2022F7 A48 202298 84H -
RARBTEARALNEEEBRA - DUE
KRR ERE R G F1T MR
fix - BEAEBRTKE  RMHDEE H
1,439,840,571 %% )1%E=2,015,776,799

B o

MR2022F8 A25H » ANARIEERFARE A
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HARE BT 2 ]) 0 2022 FF IR 22 B M L ED
AEMAERABERERERZLEREA
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20.

EVENTS AFTER THE REPORTING PERIOD

On 4 July 2022 and 4 August 2022, the Company implemented
the conversion of capital reserve into share capital such that
4 new shares were issued for every 10 existing shares. After
the conversion, the number of shares was increased from
1,439,840,571 to 2,015,776,799.

On 25 August 2022, a share option incentive scheme (the
“Share Option Incentive Scheme 2022") was approved at
the extraordinary general meeting of the Company. Eligible
participants of the Share Option Incentive Scheme 2022 include
core management personnel and core technical or business
personnel.
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