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Management Statement
EEE®REE

The board (the “Board”) of directors (the “Directors”)
of Raymond Industrial Limited (the “Company”) hereby
presents the unaudited interim financial information for
the six months ended 30 June 2022 of the Company and
its subsidiaries (collectively, the “Group”). The condensed
consolidated statement of profit or loss, condensed
consolidated statement of profit or loss and other
comprehensive income of the Group for the six months
ended 30 June 2022 and the condensed consolidated
statement of financial position of the Group as at 30 June
2022, along with selected explanatory notes, are unaudited
but have been reviewed by the Company’s audit committee
(the “Audit Committee”) together with the Company’s
independent auditor, RSM Hong Kong.

BUSINESS HIGHLIGHTS

The Group revenue was HK$568,455,000 in the first
six months of 2022, representing a decrease of 15.34%
compared with turnover for the corresponding period in
2021 (HK$671,470,000). Nevertheless, the Group’s net
profit was HK$8,617,000 compared with a net profit of
HK$9,318,000 for the corresponding period in 2021,
representing a decrease of 7.52%. The slight decrease in
net profit was attributable to the fact that the Group was hit
with a series of unfavourable macroeconomic factors: from
Shenzhen and major Chinese ports lockdown that caused
serious supply chain disruption between March and April
2022, rising interest rates that exerted inflationary pressure
that resulted in lower demand for exported goods in the
United States; continuing challenges from the COVID-19
pandemic, resumption of normal life globally outside the
People’s Republic of China (“PRC”) and Hong Kong that
led to lower demand for air purification products; and
weakening Euro and British pounds that led to softening
sales demand from the United Kingdom and Europe.
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Management Statement (Continued)

BUSINESS HIGHLIGHTS (Continued)

During the first six months of 2022, the Group’s
management faced uncertainties arising from the supply
chain disruptions, rising interest rates that caused
inflationary pressures and lower sales demand worldwide,
and disruptive events such as the Russia-Ukraine war
and the financial shocks in the PRC real estate industry.
To alleviate the impact of these uncertainties, the Group
opted to exercise financial prudence to have safety stock
for contingency planning, and to optimize fixed costs by
investing in new machineries prudently and adopting
efficient cost cutting measures to cope with significant
sudden drop in sales demand worldwide due to global
inflationary pressures, the Russia-Ukraine war and
the pandemic situation in the PRC. Fortunately, as the
lockdown in the PRC was lifted in April to May 2022, and
when Russia and Ukraine reached a ceasefire temporarily,
sales demand for small appliances globally began to pick
up again at the end of May 2022. Our management team
expects to face a more challenging and difficult time
during the second half of 2022 amid all the uncertainties
around the world.

PROSPECTS IN THE SECOND HALF OF
2022

The Group’s management anticipates strong challenges
during the second half of 2022 due to continuous
geopolitical tensions, COVID-19 pandemic and economic
uncertainties. The Group’s management expects events
such as the assassination of the former Japanese Prime
Minister Mr. ABE Shinzo, would disturb the stability of the
financial market pushing it into a state of disequilibrium.
Such external events can play a much larger role in
determining an organization’s destiny, and the Group’s
management needs to react quickly to formulate an
effective new strategy to counter the disruptive market
forces emerging from within a business ecosystem. The
Group's investment in research and development (“R&D")
enables us to maintain the High and New Technology
Enterprise status for the sixth consecutive year, and allows
the Group to use new knowledge, patents and innovations
to grow our business despite a punctuated equilibrium in
the business ecosystem. The Group’s management will
remain resilient to tackle any immediate market downturns
and form stronger partnership with our strategic customers
to adapt to the new business ecosystem.
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Management Statement (Continued)
EEEREE (H)

PROSPECTS IN THE SECOND HALF OF
2022 (Continued)

In the year 2022, the Group will continue to invest and
promote computerization of manufacturing. The Group
has integrated our ERP system with new financial analytic
software such as Microsoft Power Bl to enable detailed
financial analytics to quickly help the Group’s management
team to make wise decisions on important strategic tasks
and to unlock the Group’s full operational potential. By
analyzing the profit margins of different product lines,
the cash and inventory real time positions, and the latest
accounts receivables and payables status, the Group’s
management can address the entire value chain to open
up new business opportunities, make more efficient use of
working capital and better manage discretionary spending.

As more and more European countries propose “Carbon
Border Adjustment Mechanism (CBAM)” to comply
with carbon emission and other environmental, social,
governance (ESG) targets, the Group’s management is
vigilant about this potential new requirement and get ready
to obtain the CBAM certificates based on Greenhouse
Gases (GHG) emissions embedded in the products
to be imported in the EU. The need for supply chain
decarbonization will inevitably increase total product
costs and our R&D team will take this new requirement
into consideration when we develop new innovative
products. Furthermore, the new measures proposed by
the International Sustainability Standards Board (ISSB)
will also enforce more climate change risk management
and new ESG requirements. The Board and the Group’s
management will keep up-to-date on all the new ESG and
decarbonization requirements so we can be the market
forerunner to introduce environmentally friendly new
innovative products that suit this new globally sustainability
trend.

INTERIM DIVIDEND

At the Board meeting held on 25 August 2022, the Board
declared an interim dividend of 2 Hong Kong cents
(corresponding period in 2021: 2 Hong Kong cents) per
ordinary share.
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Management Statement (Continued)

CLOSURE OF REGISTER OF MEMBERS

The book of transfers and register of members will be
closed from Monday, 19 September 2022 to Wednesday,
21 September 2022, both days inclusive, during such
period no transfer of shares will be registered.

In order to qualify for the interim dividend, all transfers
accompanied by the relevant share certificates must be
lodged with the Company’s share registrar, Computershare
Hong Kong Investor Services Limited, at Rooms 1712-
1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wan Chai, Hong Kong by 4:30 p.m. on Friday, 16
September 2022. The interim dividend will be payable on
or about Thursday, 6 October 2022 to shareholders whose
names appear on the register of members at the close of
business on Wednesday, 21 September 2022.

FINANCIAL REVIEW

The liquidity position of the Group was good. The current
ratio of the Group was 3.74 as of 30 June 2022
(31 December 2021: 2.76). The quick ratio of the Group
was 2.78 as of 30 June 2022 (31 December 2021: 1.99).
The gearing ratio of the Group was 0.28 as of 30 June
2022 (31 December 2021: 0.42) which was computed by
the trade and other payables over total equity.

Bank balances and cash were HK$278,024,000 as
of 30 June 2022 (31 December 2021: approximately
HK$244,802,000), representing an increase of
HK$33,222,000 compared with that for the corresponding
period. The increase was mainly due to much lower level
of inventory.

There was no bank borrowing as of 30 June 2022 (31
December 2021: Nil), and the Group had no contingent
liabilities as of 30 June 2022 (31 December 2021: Nil).

CHARGE ON ASSETS

The Group has no charges on assets as of 30 June 2022
(31 December 2021: Nil).
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Management Statement (Continued)
EEBHEE (H)

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

Save as disclosed in this interim report, the Group did not
have any significant investments, material acquisitions
or disposals of subsidiaries, associates or joint ventures
during the six months ended 30 June 2022.

FUTURE PLANS FOR MATERIAL
INVESTMENT AND CAPITAL ASSETS

Save as disclosed in this interim report, the Group does
not have other plans for material investment and capital
assets during the six months ended 30 June 2022.

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s transactions were conducted in the
United States Dollars (“USD”), Hong Kong Dollars and
Renminbi (“RMB”). The depreciation of RMB verses USD
in the period caused decrease in our labour costs as Hong
Kong dollar is our functional currency. However, at the
same time, the Group has seen material impact as a result
of British pounds depreciation since our sales received
in British pounds has increased in 2022. The Group
does not foresee any further exposure to foreign currency
fluctuations and thus use of financial instruments for
exchange rate hedging purpose is not considered.

6 RAYMOND Industrial Ltd.  Interim Report 2022

HEBAT > BEAT
MEARE AR

AR EIMREPTREESD - BE 202266
H30BLL6MEA - REEWEEMEAR
B BRKBRHENBAR  BEARE

HABLE -

AKREAREREFREGEE

PR EASRE T I BEE SN - BE2022F 6

A30AIE6{AA - AEEY MEMEAR
ARANAENE -
SN ELBR

REBARBABERHHAETT - BTLR
AREFHE - ARABITRERMMRERAL
B BHAARB R EEHEMN
SBTRATEE © A IR - mRE
1Y LA S 85 5HE & §5 1 BE7E 2022 F 7 P78
o FE SR EEAREER T ERY
2 o REEWARTER FfHE —FHIINE &
PRk B reZRERenT AL

B S e o



Management Statement (Continued)

STAFF

The Group currently employs approximately 27 Hong Kong
staff members and provides them with the Mandatory
Provident Fund Scheme. Our factory in the PRC employs
approximately 500 to 515 staff members, and workers
employed directly or indirectly ranged from 1,300 to 1,800
persons during the six months ended 30 June 2022.

The Group’s remuneration policies remained the same as
disclosed in the 2021 annual report.

The Group would like to extend its appreciation to all the
staff members for their hard work and dedication to the
Group throughout the period.

EVENTS AFTER THE REPORTING PERIOD

There are no significant events subsequent to 30 June
2022 which would materially affect the Group’s operating
and financial performance as at the date of this report.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company'’s listed securities
during the six months ended 30 June 2022.
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Management Statement (Continued)
EEEREE (H)

SHARE OPTION SCHEME B

Share options are granted to Directors, employees and RIBEARRABIIRRAR 2003F 6 A6 BT
other eligible participants specified under the Share Option REAFRIRE _EitE 2 BT 8 ([5t
Scheme (the “Scheme”) approved by shareholders of g B EEREMEERALTE
the Company at an extraordinary general meeting of the BTERE - S EGERFBER2021F
Company on 6 June 2003. Details of the Scheme were FRPHEE -

disclosed in the Annual Report 2021.

Details of the share options outstanding as at 30 June M2022F 6 A308 © BEFFT BT H M
2022 which have been granted under the Scheme are as RITEEOBBIR BT

follows:

No. of share options

BREZE
Held at Lapsed Exercised  Outstanding
1 January during during at the Period during Exercise
2022 theperiod  theperiod period end which share options price per
H2022E il AR RE# Date are exercisable share
1818 Ri P fffz  HATEZ granted BRETTE sk
2% BRESE BREZE BREA RHAH 2 | k&
HK$
oo
Director
EZ
Non-Executive Director:
FHITEE
Mr. XIONG, Zhengfeng 1,200,000 - - 1,200,000 20 July 2012 20July 20120 0.690
REBEE 19 July 2022
01247A208 N12ETANRE
202257 R 198
Employees 250,000 - (125,000) 125,000 20 July 2012 20 July 20120 0.690
&8 19 July 2022
012574208 N12FTA0RZE
022%7A19H
1,450,000 - (1250000 1,325,000
Note: During the six months ended 30 June 2022, no share Mt #EZE 202246 A30H1E61EALRM - 2
option was granted or lapsed. BB L ST o
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Management Statement (Continued)

DIRECTORS’ INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2022, the interests of the Directors in
the shares and underlying shares of the Company, its
subsidiaries and its associated corporations (within the
meaning of the Securities and Futures Ordinance (“SFO")),
as recorded in the register maintained by the Company
under Section 352 of the SFO or as otherwise notified
to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix 10 to
The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) were
as follows:

EEEREE (R)

EERADFZRG RAABERD
Z s

M2022%6 A30H » RIFA LD BKIRE
FRIEGED] (TR ) % 352 (&if
REECMAELE  REKEE BB
BRSMARAR ([BEBBIM] ) &5
EFRHRAN (T EWRRA]) st L

EFR|) BHARRREEBERSM
BRARNLHE  SEEEARE AR
Az FRAIREREEEE (E&REH&
B1) 2 B dn RABRAAR D 2 #Easan T -

(i) Interests in issued shares (i) BITROER
Number of shares
RiDEE
% of total
issued
Personal Family Corporate Share shares
interests interests interests options Total ~ EHBIT
BAESR REER EEER B = ROBES =R
(Note 1) (Note 6) (Note 7)
(BaF1) (Hzte) (BiaE7)
Executive Directors
HITEE
Dr. WONG, Man Hin Raymond 6,427,972 10,100,000 - - 16,527,972 3.30%
ENEET (Note 2)
(Hi:#2)
Mr. WONG, Ying Man John 58,845,136 - - - 58,845,136 11.74%
HRGSEE (Note 3)
(Hat3)
Mr. MOK, Kin Hing 2,825,000 - - - 2,825,000 0.56%

Rt
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Management Statement (Continued)

EEEHREE (H)

DIRECTORS’ INTERESTS IN SHARES AND EERAQTZ2BRBREBR S
UNDERLYING SHARES OF THE COMPANY ZHER (5B)

(Continued)

(i) Interests in issued shares (Continued) (i) BITROER (B)

Number of shares

RABE
% of total
issued
Personal Family Corporate Share shares
interests interests interests options Total SRR
BARE Efz EEER B EH ROHAESE
(Note 1) (Note 6) (Note 7)
(Ki:#1) (K1:#6) (H1:27)
Non-Executive Directors
FHTEF
Dr. WONG, Kin Lae Wilson - 150,000 107,198,981 - 107,348,981 21.41%
e FE T (Note 4) (Note 5)
(Hrit4) (Kt 5)
Mr. XIONG, Zhengfeng - - 1,200,000 1,200,000 0.24%
RRIFIE 4
Mr. WONG, Ying Kit David 1,350,000 - - - 1,350,000 0.27%
ERGEE
Independent Non-Executive
Director
BUHRITEE
Mr. LO, Kwong Shun Wilson 300,000 - - - 300,000 0.06%
EEELE
Notes: Bf5E
(1) The shares are registered under the names of the Directors (1) HERERNDB T Z2EETHAZZRND
who are the beneficial shareholders. EaRE -
2) Dr. WONG, Man Hin Raymond sold 10,000,000 shares to (2) EXEE T R2022F6A208 H &
his spouse, Ms. WONG Hui Ting Zaneta (“Mrs. WONG”") 10,000,000 i% 15 %5 H At (8 & f 3 & +
on 20 June 2022. Mrs. WONG is accordingly the beneficial ([EKR]) - BAN2022F6 A30H A
owner of an aggregate of 10,100,000 shares as at 30 June #4445 10,100,000 f 7 K E 25 ER ©
2022.
(3) Mr. WONG, Ying Man John acquired 40,119,688 shares (3) =R A 20224 58 208 # Ho Kit

from Ho Kit Man Inc. and 86,000 shares from Sunnydale
Enterprises Holdings Limited on 20 May 2022 and 30 May

2022, respectively.
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Management Statement (Continued)

DIRECTORS’ INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY
(Continued)

(i) Interests in issued shares (Continued)

Notes: (Continued)

4) Ms. SUN, Kwing Hai Amelia, spouse of Dr. WONG, Kin Lae
Wilson, is the beneficial shareholder.

(5) Dr. WONG, Kin Lae Wilson is the beneficial shareholder of
91.7% of the issued shares of Diamond-Harvest Limited,
which owned 107,198,981 shares in the Company.

(6) Share options are granted to the Directors under the
Scheme approved by the shareholders at an extraordinary
general meeting on 6 June 2003, details of which are set
out in the section “Share Option Scheme” above. The
scheme was terminated on 5 June 2013. The share options
granted to Mr. XIONG, Zhengfeng were lapsed on 19 July
2022.

(7) The percentage was compiled based on the total number of
issued shares of the Company (i.e. 501,324,860 ordinary
shares) as at 30 June 2022.

All the interests disclosed in this section represent long
positions in the shares of the Company.

(ii)  Interests in underlying shares

Save as disclosed under the section headed “Share
Option Scheme” above, none of the Directors or any of
their spouses or children under eighteen years of age
has interests or short positions in the shares, underlying
shares or debentures of the Company, or any of its holding
Company, subsidiaries or other associated corporations, as
recorded in the register required to be kept under section
352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.

EEEREE (R)

EERAQTZ2BRBREBR S
2R (E)

() BTRDEDS (8)
i - (48)

@ BB EEEAELARER
PRERRE -

(5) = 52 718 1 3% 8 #5 A Diamond-Harvest
Limited (¥ /5 107,198,981 i% 19)91.7%
B BITIRAR MR AZ SR M E =A%
=

6)  READQFR2003F6H6HETZR
RERAG LS EFERT
B - FBFESH T2 [t
2] #B1p o FHEIE M 2013F 6 A5 4L
b o BT RRIEE ST A 2 B 5 2022
7R 19 AL -

) BAOFEE S LR ER 202246 A30
& 2 BT 17 501,324,860 i i 7t
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Management Statement (Continued)

EEEHREE (H)

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES AND UNDERLYING

SHARES OF THE COMPANY

As at 30 June 2022, according to the register of members
kept by the Company pursuant to section 336 of the SFO
and so far as is known to, or can be ascertained after
reasonable enquiry by the Directors, the following persons/
entities, other than a Director, had an interest in the shares
and underlying shares of the Company which would fall
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO:

FERRRADQT 2R KR AEE
IR 1D 2 iR

R2022F 6 A30H @ IRARRIRIEESH
1G5 336 KM EFE 2 R B LM - 3
BEEELAEBERRBTANKER - 17
AT/ EEE (TRIEES) RARA KL
K AR B W An AP B AR AR T8 5 1451 88 XV 5D
B2 K3 EMEAMANA AR 2

Number of shares
RGBE
Total % of total
Registered Corporate Family Bt issued shares
shareholders interests interest ERRRA BHBT
EEERR EEER REER RFEYE RABESE
(Note 5)
(Hizt5)
Substantial shareholders
BE
Ms. SUN, Kwing Hai Amelia 150,000 107,198,931 - 107,348,981 21.41%
et (Note 1)
(Hit1)
Diamond-Harvest Limited 107,198,981 - - 107,198 981 21.38%
(Note 1)
(Hi1)
Alpha Luck Industrial Limited - 53,080,800 - 53,080,800 10.59%
EHNEXBRAH (Note 2)
(Hit2)
China quth Industries Corp. - 53,080,800 - 53,080,800 10.59%
FEEHTEERAR (Note 2)
(Hit2)
China North Industries Group Corporation Ltd. - 53,080,800 - 53,080,300 10.59%
PEARTIXEEERAA (Note 2)
(Hit2)
China South Industries Group Corporation - 53,080,800 - 53,080,800 10.59%
PEEREREEERAN (Note 2)
(Hit2)
Mr. WONG, Ying Man John 58,845,136 - - 58,845,136 11.74%
BREK (Note 3)
(Hi#3)
Mr. David Michael WEBB (“Mr. WEBB") 13,137,345 21,477,655 - 34,615,000 6.90%
([WEBB%%£]) (Note 4)
(Hit4)
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Management Statement (Continued)

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY (Continued)

Notes:

(1)

(2)

(3)

(4)

(5)

107,198,981 shares of the Company were held through
Diamond-Harvest Limited. Ms. SUN, Kwing Hai Amelia and
her spouse, Dr. WONG, Kin Lae Wilson owned 8.3% and
91.7% of the issued share of Diamond-Harvest Limited,
respectively.

Alpha Luck Industrial Company Limited is wholly and
beneficially owned by China North Industries Corp.. China
North Industries Corp. is owned as to 37.54% by China
South Industries Group Corporation and 56.70% owned by
China North Industries Group Corporation Ltd.. The above
companies are wholly owned by B#4El B EEEIRE 8
. Therefore, China North Industries Group Corporation
Ltd, China South Industries Group Corporation, China North
Industries Corp and BIBBIEEEEIEEZEE deemed
to be interested in the 53,080,800 shares of the Company
held by Alpha Luck Industrial Company Limited.

Mr. WONG, Ying Man John acquired 40,119,688 shares
from Ho Kit Man Inc. and 86,000 shares from Sunnydale
Enterprises Holdings Limited on 20 May 2022 and 30 May
2022, respectively. He holds 18,639,448 shares prior to the
above acquisitions.

The number of shares disclosed was based on the latest
disclosure of interest form filed on 5 August 2020 (the date
of relevant event be 31 July 2020) received from Mr. WEBB.
According to the filed form, Mr. WEBB beneficially owned
13,137,345 shares of the Company and 21,477,655 shares
of the Company were held through Preferable Situation
Assets Limited, a company wholly-owned by Mr. WEBB.

The percentage was compiled based on the total number of
issued shares of the Company (i.e. 501,324,860 ordinary
shares) as at 30 June 2022.

All the interests disclosed under this section represent long
positions in the shares of the Company.

EEEREE (R)

FERRNADQF 2R KR AEE
Btz s ()

BT -

(69]

(2)

(3)

(4)

(%)
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Management Statement (Continued)
EEEREE (&)

CORPORATE GOVERNANCE

Throughout the six months ended 30 June 2022,
the Company was in compliance with the Corporate
Governance Code (version up to 31 December 2021)
(the “CG Code”) as set out in Appendix 14 of the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”), with an
exception of a deviation from code provision A.4.1 and
A.4.3 of the CG Code in respect of the service term of
independent non-executive directors (the “INEDs”).

Under code provision A.4.1 of the CG Code (which has
been re-numbered as code provision B.2.2 of the CG Code
since 1 January 2022), non-executive directors should be
appointed for a specific term and subject to re-election.

None of the existing non-executive directors (including
INEDs) of the Company is appointed for a specific term.
This constitutes a deviation from code provision A.4.1
of the CG Code. However, all of them are subject to
retirement by rotation and re-election at the annual general
meeting of the Company in accordance with the provisions
of the Company’s articles of association.

Under code provision A.4.3 of the CG Code (which has
been re-numbered as code provision B.2.3 of the CG
Code since 1 January 2022), INEDs who serve more than
9 years could be relevant to the determination of a non-
executive director’s independence. If an INED serves more
than 9 years, his further appointment should be subject
to a separate resolution to be approved by shareholders.
The papers to shareholders accompanying that resolution
should include the reasons why the Board believes he is
still independent and should be re-elected.

14 RAYMOND Industrial Ltd.  Interim Report 2022
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Management Statement (Continued)

CORPORATE GOVERNANCE (Continued)

As at 30 June 2022, Mr. LO, Kwong Shun Wilson is the
INED who has served the Group for more than 9 years. He
was re-elected as an INED in the annual general meeting
of the Company held on 20 May 2022.

The Company has stated the reason why the relevant
INED who is subject to rotation and re-election is still
independent and should be re-elected in the shareholders’
circular.

In view of the above, the Company considers that sufficient
measures have been taken to ensure that the standard of
the Company’s corporate governance practices is not lower
than those required in the CG Code.

COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities
Transaction by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Listing Rules as
its own code of conduct regarding securities transactions
by the Directors of the Company and established written
guidelines no less exacting than the Model Code for senior
management and specified persons who are likely to
possess inside information in relation to the Group. Having
made specific enquiry with the Directors, all the Directors
of the Company confirmed that they had complied with the
required standards as set out in the Model Code during
the six months ended 30 June 2022.
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Management Statement (Continued)
EEEREE (H)

REMUNERATION COMMITTEE

A remuneration committee of the Company (the
“Remuneration Committee”) has been established in
accordance with the requirements of the Listing Rules.
The Remuneration Committee comprises two executive
Directors, namely Dr. WONG, Man Hin Raymond and
Mr. WONG, Ying Man John; and three INEDs, Mr. LO,
Kwong Shun Wilson (Chairman), Ms. LING, Kit Sum Imma
and Dr. KO, Siu Fung Stephen.

AUDIT COMMITTEE

The terms of reference which describe the authority and
duties of the Audit Committee were prepared and adopted
with reference to “A Guide for The Formation of An Audit
Committee” published by the Hong Kong Institute of
Certified Public Accountants.

The Audit Committee has reviewed the accounting
practices and principles adopted by the Group and
discussed the auditing, internal control and financial
reporting matters with the management of the Group
including the review of the interim results and the interim
financial information for the six months ended 30 June
2022.

The Audit Committee comprises three INEDs, namely
Ms. LING, Kit Sum Imma (Chairlady), Mr. LO, Kwong Shun
Wilson and Dr. KO, Siu Fung Stephen.

NOMINATION COMMITTEE

A nomination committee of the Company (the “Nomination
Committee”) has been established in accordance with
the requirements of the Listing Rules. The Nomination
Committee comprises three INEDs, namely Mr. LO, Kwong
Shun Wilson (Chairman), Ms. LING, Kit Sum Imma and
Dr. KO, Siu Fung Stephen.

16 RAYMOND Industrial Ltd.
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Management Statement (Continued)

CHANGES IN INFORMATION OF
DIRECTOR(S)

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in information of Directors of the Company since
the date of the Annual Report 2021 of the Company are
set out below:

o Dr. WONG, Man Hin Raymond has ceased to be an
independent manager of TWGHs Wong Fut Nam
College on 31 August 2022. He also has ceased to
be a Vice President and executive council member,
of the Hong Kong Independent Non-Executive
Director Association on 1 September 2022 but
remains as a council member.

o Mr. MOK, Kin Hing has ceased to be a member of
Chinese People’s Political Consultative Conference
in Nansha District, Guangzhou City on 30 June 2022.

. Ms. LING, Kit Sum Imma has retired as a member
of Hospital Governing Committee of Hospital
Authority on 1 April 2022.

Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

By Order of the Board
WONG, Man Hin Raymond
Chairman

Hong Kong, 25 August 2022
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Independent Review Report
BYEHES

TO THE BOARD OF DIRECTORS OF
RAYMOND INDUSTRIAL LIMITED
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial information of
Raymond Industrial Limited (the “Company”) set out
on pages 20 to 48 which comprises the condensed
consolidated statement of financial position of the
Company and its subsidiaries as at 30 June 2022 and
the related condensed consolidated statement of profit
or loss, condensed consolidated statement of profit
or loss and other comprehensive income, condensed
consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six
months period then ended, and a summary of significant
accounting policies and other explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS
34"), issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”). The directors are
responsible for the preparation and presentation of this
interim financial information in accordance with HKAS 34.
Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability
to any other person for the contents of this report.
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Independent Review Report (Continued)

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the HKICPA.
A review of interim financial information consists of making
inquires, primarily of persons responsible for financial and
accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34.

RSM Hong Kong

Certified Public Accountants
29th Floor, Lee Garden Two
28 Yun Ping Road
Causeway Bay

Hong Kong

25 August 2022
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Condensed Consolidated Statement of Profit or Loss

FRAGRESRFER

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

BZE 202266 A30B1E6{EA - (B AER)

Unaudited
RISER
Six months ended 30 June
HZ6H30RL6MEA
2022 2021
2022 F 2021
Notes HK$’000 HK$'000
FiEE BT T BET T
Revenue LON 48&5 568,455 671,470
Cost of sales SHERMAR (507,549) (599,994)
Gross profit ER 60,906 71,476
Other revenue EAbA 6 361 239
Other net income H b Fas 6 4,809 1,033
Selling expenses HEER (6,391) (7,513)
General and administrative —REITHER
expenses (51,100) (54,411)
Profit before taxation BREL AR 8,585 10,824
Income tax credit/(expense) S’z A () 7 32 (1,506)
Profit for the period AN B R RIEAG
attributable to shareholders A E R F
of the Company 8 8,617 9,318
Earnings per share REF 9
Basic, HK cents 7R - B 1.72 1.88
Diluted, HK cents g - B 1.72 1.87
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BRGAEREREME2EKER

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
HZ= 2022496 A30A1E61EA - (AUHIE AEAL)

Unaudited
RISER
Six months ended 30 June
HZ6H30RL6MEA
2022 2021
2022 F 2021 F
HK$’000 HK$'000
BET T BETT
Profit for the period attributable 2<% IR R EME A HI R 2 5% F]
to shareholders of the
Company 8,617 9,318
Other comprehensive income AHAEMRE RS
for the period
Item that may be reclassified R BRERER B I E H
to profit or loss:
— Exchange differences on - BB INETS B TS RREEE
translation of financial HME H Z 50
statements of foreign
operations (12,410) 3,452
Total comprehensive income AATRREGETBRAZEZE
for the period attributable W ss 4858
to shareholders of the
Company (3,793) 12,770
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Condensed Consolidated Statement of Financial Position
IGEEESNE: 3

At 30 June 2022 — (Expressed in Hong Kong dollars)
2022F 6 A30 BAH - (NBH RERL)

Unaudited Audited
KRICER KEZ
30 June 31 December
2022 2021
2022 F 2021
6 A30H 12HA31H
Notes HK$'000 HK$'000
FEE BT BT

Non-current assets FRBEE
Property, plant and equipment S ] 10 137,270 155,983
Right-of-use assets FREEE 10 8,025 8,509
Deferred tax assets B IBEE 11(b) 3,678 3,000
148,973 167,492

Current assets REBEE
Inventories FE 12 175,742 219,518
Trade and other receivables BHREMBIIER 13 226,161 324,399
Current tax assets BEATRIB & B 11(a) - 664
Bank and cash balances IRITRIB SR 278,024 244,802
679,927 789,383
Current liabilities REBEE

Trade and other payables B REMBERNER 14 178,247 283,234
Dividends payable FERRRE 2,011 322
Current tax liabilities RVEAfi IR A (E 11(a) 1,409 2,326
181,667 285,882
Net current assets MEEEFE 498,260 503,501
Total assets less current liabilities #&ERRE & & 647,233 670,993

Non-current liabilities FREBEE
Deferred tax liabilities BERIEAE 11(b) 163 163
NET ASSETS BEERE 647,070 670,830
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Condensed Consolidated Statement of Financial Position (Continued)
ERFEMBEMRREK (B)

At 30 June 2022 — (Expressed in Hong Kong dollars)
2022F 6 A30 HAH - (ABH RERL)

Unaudited Audited
RISEX KEZ
30 June 31 December
2022 2021
2022 % 2021 4F
6 H30H 12A31H
Notes HK$'000 HK$'000
M5 BT T BT
Capital and reserves ERREE 15
Share capital [ 467,676 467,578
Reserves & 179,394 203,252
TOTAL EQUITY PR 647,070 670,830

Approved and authorised for issue by the Board of MN2022F8 A2 A EE T4 RIEME

Directors on 25 August 2022. FE o
WONG, Man Hin Raymond WONG, Ying Man John
BN EHRE
Director Director
E= BF

TECCFREWE MREEXBRLAA 23



Condensed Consolidated Statement of Changes in Equity
HRREERSHR

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
BZE 202266 A30HIE61EA - (LABKE BEBRL)

PRC
Share Exchange Capital Retained statutory Total
capital reserve reserve earnings reserve equity
B B GG EARE RERR TELERE ARG
Notes HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$000
HizE BB BB BETT BETFT BB BB
At 1 January 2021 (audited) R202151818
KER) 462,333 49,410 756 95,064 47,652 655,215
Changes in equity for the HZE202156A30R
six months ended LL6EAZEEEE
30 June 2021:
Profit for the period BRER - - - 9318 - 9318
Exchange differences on translation &% 5N EH B HHRE
of financial statements EEMERER
of foreign operations - 3,452 - - - 3,452
Total comprehensive income Br2EkEEE
for the period - 3,452 - 9318 - 12,770
Dividend approved in respect AEEHAERS
of previous financial year 15(c) - - - (30,054) - (30,054)
Share Issued under share BRI BRERS
option scheme
- gross proceeds - Eis 15(h) 4416 - - - - 4416
— transfer from capital reserve - HEXGEER 595 - (595) - - -
5,011 3,452 (595) (20,736) - (12,868)
At 30 June 2021 (unaudited) R2021566A30H
(REEK) 467,344 52,862 161 74,328 47,652 642,347
At 1 January 2022 (audited) R202251818
(B&R) 467,578 58,520 134 93,314 51,284 670,830
Changes in equity for the BZ202256A30A
six months ended LL6HAZEREE
30 June 2022:
Profit for the period BNET - - - 8617 - 8617
Exchange differences on translation #5550 #4808 1%
of financial statements EEMEREE
of foreign operations - (12,410) - - - (12,410)
Total comprehensive income BNREYEERE
for the period - (12,410) - 8,617 - (3,793)
Dividend approved in respect FEEIERS
of previous financial year 15(c) - - - (20,053) - (20,053)
Shares issued under share BRI RERER Y
option scheme
—gross proceeds -l 15(b) 86 - - - - 86
— transfer from capital reserve - HEAGREER 12 - (12) - - -
98 (12,410) (12) (11,436) - (23,760)
At 30 June 2022 (unaudited) R202266A308
(REEE) 467,676 46,110 122 81,878 51,284 647,070
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Condensed Consolidated Statement of Cash Flows
EHHGAERERER

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
HZE 202246 A30 1618 A - (LABE AER)

Unaudited
RISER
Six months ended 30 June
BZ6H30RH1L6EA
2022 2021
2022 F 2021
Notes HK$’000 HK$'000
FiEE BT BT
CASH FLOWS FROM BEEE 2
OPERATING ACTIVITIES Be&EHE
Profit before taxation BB R& A 8,585 10,824
Adjustments for: PR
Depreciation of right-of-use EREEETE
assets 8(b) 256 253
Depreciation of property, L E & ]
plant and equipment LN 8(b) 16,344 16,505
Foreign exchange differences, I F AR
net (6,409) 1,493
Bank interest income SRITA BN 6 (361) (239)
Net loss/(gain) on disposal HEME - BE
of property, plant REfEER
and equipment (Yezx) JF58 6 225 (15)
Obsolete moulds and toolings BREARTA
written off s 8(b) 94 330
Operating profit before working #EESBEAILE
capital changes = F 18,734 29,151
Decrease/(increase) in inventories &R (&A1) 43,776 (34,011)
Decrease in trade and other B 5 REMEUIRR
receivables TR 98,238 43,165
Decrease in trade and other B 5 R EAb R BREX
payables A (104,987) (38,901)
Cash generated from/(used in)  &EEEE (XH)
operations ZHRE 55,761 (596)
Tax paid: BEX L -
Hong Kong Profits Tax paid EBFBREZ N (6) -
PRC Enterprise Income Tax paid P EIREASHIESL H (960) (2,991)
Net cash generated from/ KESEBEL, ()
(used in) operating activities ZHEEFE 54,795 (3,587)
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Condensed Consolidated Statement of Cash Flows (Continued)
BHEERERER (&)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
B Z=2022F6 A30 HIE6 @A - (LABE AREA)

Unaudited
RISER
Six months ended 30 June
BZ6H30RH1L6EA
2022 2021
2022 F 2021
Notes HK$’000 HK$'000
FiEE BT BT
CASH FLOWS FROM INVESTING &R&EEE
ACTIVITIES ZRERE
Purchases of property, plant BEWE BB
and equipment B (3,696) (17,616)
Proceeds from disposal of ﬁE%¥ B &
property, plant and equipment RABFTISEIE 54 30
Bank interest received SRITHBHA 361 239
Net cash used in investing REFTEBZH
activities ZHREFE (3,281) (17,347)
CASH FLOWS FROM FINANCING RE¥ EE)
ACTIVITIES ZRERE
Proceeds from shares issued BT RERD
under share option scheme pd e 15(b) 86 4,416
Dividends paid SBRE (18,364) (29,929)
Net cash used in financing MEIHIHZRE
activities HE (18,278) (25,513)
NET INCREASE/(DECREASE) REeRBELEE
IN CASH AND CASH HEz#m
EQUIVALENTS (R4 & 33,236 (46,447)
CASH AND CASH EQUIVALENTS R1B1HZES
AT 1 JANUARY RESZEER 244,802 291,894
Effect of foreign exchange rates NEEZSE &
changes (14) 65
CASH AND CASH EQUIVALENTS A6 A30HZHR&
AT 30 JUNE ERESEEER 278,024 245512
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Notes to the Condensed Financial Statements

% B B 75 ¥ 2% B 5

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

1. COMPANY INFORMATION

Raymond Industrial Limited (the “Company”) is a company
incorporated and domiciled in Hong Kong and has its
registered office and principal place of business at Rooms
1801 - 1813, 18th Floor, Grandtech Centre, 8 On Ping
Street, Shatin, New Territories, Hong Kong. This interim
financial information for the six months ended 30 June
2022 comprises the Company and its subsidiaries (together
the “Group”).

2. BASIS OF PREPARATION

These condensed financial information has been prepared
in accordance with Hong Kong Accounting Standard 34,
Interim Financial Reporting, issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”)
and the applicable disclosures required by the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited.

The financial information relating to the year ended
31 December 2021 that is included in these unaudited
condensed financial statements for the six months
ended 30 June 2022 as comparative information does
not constitute the statutory annual consolidated financial
statements of the Company for that year but is derived
from those consolidated financial statements. Further
information relating to these statutory financial statements
required to be disclosed in accordance with section 436 of
the Companies Ordinance (Cap. 622) is as follows:

The Company has delivered the consolidated financial
statements for the year ended 31 December 2021 to the
Registrar of Companies as required by section 622(3) of,
and Part 3 of Schedule 6 to, the Companies Ordinance
(Cap. 622).

The Company’s auditor has report on those consolidated
financial statements. The auditor’s report was unqualified;
did not include a reference to any matters to which
the auditor drew attention by way of emphasis without
qualifying its report; and did not contain a statement under
sections 406(2), 407(2) or (3) of the Companies Ordinance
(Cap. 622).

T FRHIRE

EZE 20226 A30 8 1E61EA - (B AER)

1. 2FEH

MREZBRAR ([RAF]) REBK
SR EEM o AR R MU B E BT
AP HZFEHSHREEP L 1811801~
1813% - HE 202296 A30H IL61E A
R R IS AR IEAR AR R EWEB AR
(FefE [A%E@E] ) 208 -

2. REERE

AERPBEMDRIEERGHAE
(IEREEIE]) BHzEBEE
RIZE345% [ B SRS | REBBMAR
SIBRARES LTRRNZEREER
TEMARS °

REE 202296 A30H I-61H A HIE 2
R S IREAME AR EE2021F 12 A
1A IEMEFE 2B ER (EARLEZ
BRD) YTBAARREZEEZEAEF
ERAMHBHRE - e RSN B R
= o REC(RBER) (BB622F) %436
ERE - BRBUNE LT HRE 2
HE—PERNT :

LR (RRED]) (55622%F) F662(3) 15
ENEKEEIBHZER - AARERA
AlEMEIEREHZE2021F12 A31 8 1+
FEZHBHRE -

AARZIZBEME ik S & B Rk %
HAZEAR SRS o RS X BENIRE W EIR
BER  HRTEERHMETLAREE
AZBERTRASTEANIEEFERET
BESEZMEMFE : ATEERE(AA
1&451) (55622 F) 5406(2) f§ ~ 5£407(2)
163k (3) 5B 2 828R -
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

BZE 202266 A30B1E6{EA - (B AER)

2. BASIS OF PREPARATION (Continued)

These condensed financial statements should be read in
conjunction with the 2021 annual financial statements. The
accounting policies (including the significant judgements
made by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty) and
methods of computation used in the preparation of these
condensed financial statements are consistent with those
used in the annual financial statements for the year ended
31 December 2021.

3. ADOPTION OF NEW AND REVISED
HONG KONG FINANCIAL REPORTING
STANDARDS

The accounting policies applied in these condensed
financial statements are the same as those applied in
the Group’s consolidated financial statements as at and
for the year ended 31 December 2021. In the current
period, the Group has adopted all the new and revised
Hong Kong Financial Reporting Standards issued by the
HKICPA that are relevant to its operations and effective
for its accounting year beginning on 1 January 2022 but
they do not have a material effect on the Group’s financial
statements.

A number of new standards and amendments to standards
are effective for annual periods beginning after 1 January
2022 and earlier application is permitted. The Group has
not early adopted any of the forthcoming new or amended
standards in preparing these condensed consolidated
interim financial statements.
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Notes to the Condensed Financial Statements (Continued)

A B HRRME (&)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
HZ= 2022496 A30A1E61EA - (AUHIE AEAL)

4. SEGMENT INFORMATION

The Group is principally engaged in the manufacture and
sale of electrical home appliances. In a manner consistent
with the way in which information is reported internally
to the senior management of the Group for the purposes
of resource allocation and performance assessment,
the Group has identified six reportable segments on a
geographical basis: Japan, the United States of America
(“USA"), the People’s Republic of China (the “PRC”),
Europe, Asia (excluding Japan and the PRC) and the
rest of the world. The electrical home appliances are
manufactured in the Group’s manufacturing facilities
located in the PRC. The “rest of the world” segment
covers sales of electrical home appliances to customers in
Australia, Canada, South America and Africa.

(@) Segment results, assets and liabilities
Information regarding the Group’s reportable segments
as provided to the Group’s senior executive management
for the purposes of resource allocation and assessment of
segment performance for the period is set out below.

4. HI,ER

AEETEEEINEREERAES -
HABERERAAEBSSBTRER
ABRIEHBERRSEH BERHE
B AR —BY FREE - AEEER
AEREBRITMES AAEHSH : AA -

EMNBARE ([XEA]) PEARKMN
B (B BUM - Sl (FEERXR

KE) R RE - REBEERAE
BRZREETE - AR IERZIHRE
FEHERBERTERM  MEKX  BER
FEMZEP -

(@) XK BEREHE
BRRETARERETHERARUS
EERMFEDMBERRZAEMEINT
3o

Electrical home appliances
FRER
Asia (excluding Japan and
USA The PRC Japan Europe the PRC) Rest o the world Total
£ L] 2 B Bif (FRfRARE) tRES &it
Forthesikmonthsended ~ EZ6A308 2022 201 2022 01 2022 2021 2022 201 2022 2001 2022 201 2022 201
30 June 1t6f2A HKS'000  HKSOO0  HKSO00  HHSOOD  HKS00D  HKSOOD  HKS'000  HKSOOD  HKSO00  HHSOOD  HKS000  HKSOO  HKS000  HKSO00
TR RETT EMTR EBTR BMTR  ERTR BETR EMTR BETR BT BBTR MR EBTR MR
(unaudited)  (naudted) (unaudited) (unauted) (unaudited) (unavdted) (unaudted)  (uraudted) (inaudted) (unaudted) (wmaudted) (unaudted) (wmaudited)  (unaudted)
(x@%0) (RE2Q) (REBH) (FEER) (REBR) (EER) (REER) (RESN) (REER) (REEM) (REER) (REBR) (FEER) (REED)
Revenue fometemal ~ HOMEFZHA
customers 164444 2393 82634 11640 139729 14503 138902 13746 29419 BT 1337 1419 568455 671470
Inter-segment revenue LESEDIN 17588 28508 - - - 438566 560857 - - 66154 8035
Reportable segment revenve  EXBRESHER
recognisedatapont i ime. - THEAHUA 164444 293 260222 4598 139729 14503 138902 13746 467985  S6H 1337 14139 1184609 151835
Reportable segment poft ~ THEAPER
(adjusted EBITOA) (EEEBTON) 5790 94 2910 452 4919 560 48% 9 s 3R 469 B 46810 %89
Asat 30 June31 December  H6A308/
128318
Reporabesegrentases  THEASAE a9 e - - BI1% 63448 - - %43 100913
Reportalesegnent labifes 5 HAE (116319) (1811 - - (17,280 24%) - - (2936060 (40550
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

BZE 202266 A30B1E6{EA - (B AER)

4. SEGMENT INFORMATION (Continued)

(b)  Reconciliations of reportable segment revenue,

profit or loss, assets and liabilities

DEER (F)

AHRESWBEA - B BER

BEZHIR

Six months ended 30 June

HZ6H30RA16MEA
2022 2021
2022 F 2021 F
HK$’000 HK$'000
BYET T BT
(unaudited) (unaudited)
(REER) (REER)
Revenue A
Reportable segment revenue A FRE DA 1,184,609 1,521,835
Elimination of inter-segment AER D BB A 88
revenue (616,154) (850,365)
Consolidated revenue REWA 568,455 671,470
Six months ended 30 June
HEZ6H30HL6MEA
2022 2021
2022 20214
HK$’000 HK$'000
BET T BT T
(unaudited) (unaudited)
(REER) (REFEZ)
Profit or loss B
Reportable segment profit AIRE 5 BFE T 46,870 56,829
Elimination of inter-segment profits &6 #B FII K 88 (26,855) (30,519)
Reportable segment profit derived ¢S BN = 2 Al s
from Group’s external customers 53 &5 7 20,015 26,310
Other revenue and other net EAA R EMF S
income 5,170 1,272
Depreciation e (16,600) (16,758)
Consolidated profit before taxation #x& B A% F 8,585 10,824
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Notes to the Condensed Financial Statements (Continued)

A B HRRME (&)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
HZ= 2022496 A30A1E61EA - (AUHIE AEAL)

4. SEGMENT INFORMATION (Continued)

(b)  Reconciliations of reportable segment revenue,

4,

(b)

DEER (F)

AHRESWBEA - Ba - BER

profit or loss, assets and liabilities (Continued) B8EZHE (B)
30 June 31 December
2022 2021
2022 2021 F
6 A30H 12A31H
HK$’000 HK$'000
BETT BT
(unaudited) (audited)
(REER) (fe&1%)
Assets BE
Reportable segment assets AlIRED B EE 942,493 1,072,913
Elimination of inter-segment BB B FE AR TR 8
receivables (117,271) (119,702)
825,222 953,211
Current tax assets RNEATIIE & = 664
Deferred tax assets BIERIEAE 3,678 3,000
Consolidated total assets RAMEE 828,900 956,875
30 June 31 December
2022 2021
2022 F 2021 F
6 H30H 12A31H
HK$'000 HK$'000
BET T BT
(unaudited) (audited)
(REEER) (F&E%)
Liabilities =R
Reportable segment liabilities AREDHaE (293,606) (490,550)
Elimination of inter-segment AR 73 0 FE A< BR R 8
payables 115,359 207,316
(178,247) (283,234)
Dividends payable FERRRS (2,011) (322)
Current tax liabilities BNEARIIB B fE (1,409) (2,326)
Deferred tax liabilities REHIBAR (163) (163)
Consolidated total liabilities ARasE (181,830) (286,045)
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Notes to the Condensed Financial Statements (Continued)
G EmRM T (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
BZE 202266 A30HIE61EA - (LABKE BEBRL)

5. SEASONALITY OF OPERATIONS 5. ZHMEE
The Group normally experiences higher demand in the BREASEEZECHRTHFF2FRKEK BT

second half of the year and, as a result, reports lower LA RS 2 A REEERE -
revenue and results in the first half of the year.

6. OTHER REVENUE AND OTHER NET 6. HhhAREMFKRE
INCOME
Six months ended 30 June
HZ6H30HIL6MEA
2022 2021
2022 F 20214
HK$’000 HK$'000
BET T BT
(unaudited) (unaudited)
(REBER) (RITEZ)
Other revenue Hebg A
Bank interest income SRITH BUA 361 239
Other net income HebF s
Net exchange gain gl Enyes-i 3,115 187
Net (loss)/gain on disposal of HEME - BEREE
property, plant and equipment (FB518) /W358 (225) 15
Net gain on disposal of scrap BRI F 5
materials 736 325
Subsidy income fHEMER 823 365
Sundry income H bz 360 141
4,809 1,033
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Notes to the Condensed Financial Statements (Continued)
GEEEEE EINENE D)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
HZ= 2022496 A30A1E61EA - (AUHIE AEAL)

7. INCOME TAX (CREDIT)/EXPENSE 7.

Income tax has been recognised in profit or loss as follow:

B (5t A) /X
B EIE RS T RRIT

Six months ended 30 June

BZ6H30H1L6MEA
2022 2021
2022 F 2021
HK$’000 HK$'000
BETT BT
(unaudited) (unaudited)
(REER) (REEL)

Current tax — Hong Kong Profits  BIEAB{1E - HEMEH

Tax
Provision for the period REAR B 1,509 1,403
Current tax — PRC Enterprise BNERABIIE - BRI EFEH

Income Tax
Provision for the period REARBHE 540 253
Over-provision in respect B FE R

of prior years (1,290) -

(750) 253

Deferred tax BEERIE
Origination and reversal TR EENEENED

of temporary differences (F7E11(b))

(note 11(b)) (791) (150)
Income tax (credit)/expense Frig® (Gt A) /S (32) 1,506

Notes:

(i) Hong Kong Profits Tax

Under the two-tiered Profits Tax rate regime, the first
HK$2,000,000 of profits of the qualifying group entity
established in Hong Kong will be taxed at 8.25%, and profit
above that amount will be subject to the tax rate of 16.5%.
The profits of the group entities not qualifying for the two-
tiered Profit Tax rate regime will continue to be taxed at a

rate of 16.5%.

(ii) PRC Enterprise Income Tax

A subsidiary in the PRC was qualified as a high and new
technology enterprise that can enjoy a preferential tax rate
of 15% (six months ended 30 June 2021: 15%).

i
0 EEREH

(ii) IR RSB

AR I AR AR 15 )15 0 R L - FE BB AL
# & B AR & EE B 58 % 2,000,000
TC M 2 8.25% BT R B - ki@
ZERA 5 R E 16.5% BB R T -
AR FIEHEGE s REER
B RIS B 1R 16.5% TR BT -

—fER g EE B A BERER AR
R - RIB%MEBEH N (BE
20216 A30H 1k : 15%) ©
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Notes to the Condensed Financial Statements (Continued)

A EHRRME (F)
For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
BZE 202266 A30HIE61EA - (LABKE BEBRL)

8. PROFIT FOR THE PERIOD 8. ZAHDHEA
The Group’s profit for the period is arrived at after AEERBRRNGEMNELNB T SHEEKRE
charging: B
Six months ended 30 June
HZ6H30RA1L6MEA
2022 2021
2022 F 2021 F
HK$’000 HK$'000
BET T BETT
(unaudited) (unaudited)
(REER) (REER)
(a)  Staff costs (including (a) EBIRK(BEEEHS)
directors’ remunerations)
Salaries, wages and other e TENHMET
benefits 98,426 112,053
Discretionary bonuses [EEE P FAN 2,475 2,176
Contributions to defined REHFRIRET S
contribution retirement ZHFIER
plans 9,162 8,649
110,063 122,878
(b)  Other items (b) HEE
Cost of inventories sold* FREERAR! 507,549 599,994
Depreciation of FREEERE
right-of-use assets 256 253
Depreciation of property, L E =
plant and equipment PET LN 16,344 16,505
Product development costs* EE SR BRI AR + 20,282 21,629
Obsolete moulds and B A K T AR
toolings written off 94 330
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Notes to the Condensed Financial Statements (Continued)

A B HRRME (&)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

8. PROFIT FOR THE PERIOD (Continued)

# Cost of inventories includes approximately HK$93,572,000
(six months ended 30 June 2021: HK$105,967,000)
relating to staff costs and depreciation, of which amounts
are also included in the respective total amounts disclosed
separately above.

Cost of inventories also includes approximately HK$94,000
(six months ended 30 June 2021: HK$330,000) relating to
obsolete moulds and toolings written off.

Product development costs include approximately
HK$12,781,000 (six months ended 30 June 2021:
HK$12,835,000) relating to staff costs and depreciation,
of which amounts are also included in the respective total
amounts disclosed separately above.

9. EARNINGS PER SHARE

The calculation of basic earnings per share is based on
the profit for the period attributable to shareholders of the
Company of approximately HK$8,617,000 (six months
ended 30 June 2021: HK$9,318,000) and the weighted
average number of ordinary shares of approximately
501,226,000 (six months ended 30 June 2021:
496,488,000) shares in issue during the interim period.

The calculation of diluted earnings per share is based on
the profit for the period attributable to shareholders of the
Company of approximately HK$8,617,000 (six months
ended 30 June 2021: HK$9,318,000) and the weighted
average number of ordinary shares of approximately
501,649,000 (six months ended 30 June 2021:
498,837,000) shares after taking into account the effect
of deemed issue of ordinary shares under the Company’s
share option scheme.

HZE 202246 A30 B 1618 A - (ABE AR

8. ZAHER (&)

# FERABES TRARITELHE
93,572,0007T ( # Z£202146 A30H
1E61EA « &% 105,967,0007T) © Z®
BENeER LR ENRESEERES
e

78RR TR K #94,0007T
(HZE2021F6 A30H IL618 A : &1
330,0007T) - ABEEFKARTAR
7 -

* EmABRRAREABE TRARTE
#9748 12,781,000 7T (B £ 2021 %6 A
30 (-6fE A : % #12,835,0007C)
FZEENEER LR ERRESRER
BEHE -

9. BRER

GRERE TR AR D7) PR E G A
A F) 40781 8,617,000 7T (#Z= 2021
6 A30B 6187 : ##9,318,0007T) &
IR BIEARE 2 B AT hNME T 19 AL
#7501,226,000 (# % 2021 6 A 30 H I
61 : 496,488,000) f&&t&E °

B HE A )R DA A BB R FE (G AN H
A% F 49788 8,617,000 7T (& Z= 2021 4
6A30R 1E61E A : /& #9,318,0007T)
KRB HRHRRT 2 hniE 1 E B AR A
501,649,000(# ZE 202146 A 308 It
61 A : 498,837,000) B&f iR {5 A A )68
IR BIBITIR D 2 B E -
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Notes to the Condensed Financial Statements (Continued)
G EmRM T (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

HZE2022F6 A30 A 1618 A - (LAAE A

10. PROPERTY, PLANT AND EQUIPMENT 10. 4@% - BERREREA
AND RIGHT-OF-USE ASSETS BEE
Property, plant Right-of-use
and equipment assets Total
nE - BERRE EREEE A3
HK$000 HK$000 HK$000
AU BETT BEFL
Cost BA
At 1 January 2021 (audited) R2021%1518 (B57) 580,99 21,185 602,181
Exchange adjustments HEAR 6,148 195 6,343
Additions #m 17616 - 17616
Disposals e/ B (3,293) - (3293)
At 30 June 2021 (unaudited) R2021%6 F308 (REE%) 601,467 21380 622,847
Accumulated depreciation ESri
At 1 January 2021 (audited) R E1A1A (E5%) 427975 12352 440,327
Exchange adjustments g 4321 121 4,442
Charge for the period TERfE 16,505 253 16,758
Disposals HE /B (2,948) - (2,948)
At 30 June 2021 (unaudited) R2021E6A30E (REER) 445853 12,726 458579
Net carrying value FEFE
At 30 June 2021 (unaudited) R2021456F30R (REE&HE) 155,614 8,654 164,268
At 31 December 2020 (audited) R2020% 12 A31 B (&) 153,021 8833 161,854
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Notes to the Condensed Financial Statements (Continued)
B mRM T ()

10. PROPERTY, PLANT AND EQUIPMENT

For the six months ended 30 June 2022 -

AND RIGHT-OF-USE ASSETS

(Continued)

(Expressed in Hong Kong dollars)

EZE 20226 A30 8 1E61EA - (B AER)

BEE (4

10. ¥ - ﬁ%ﬁﬁﬁ&ﬁﬁ

Property, plant Right-of-use
and equipment assets Total
% BERRE EREEE fit
HK$'000 HK$'000 HK$'000
BETT BETT BETT
Cost A
At 1 January 2022 (audited) R2022F1R18 (8517) 621,486 21,681 643,167
Exchange adjustments HBRE (21,551) (655) (22,206)
Additions #m 3696 - 3,69
Disposals HE /B (3,723) - (3,723)
At 30 June 2022 (unaudited) R202%6F308 (REEH) 599,908 21,026 620934
Accumulated depreciation RHE
At 1 January 2022 (audited) M202F1A18 (£&%) 465,503 13,172 478675
Exchange adjustments FHEE (15,859) (427) (16,286)
Charge for the period TENTE 16,344 256 16,600
Disposals e/ HE (3,350) - (3,350)
At 30 June 2022 (unaudited) R20256 308 (REEH) 462,638 13,001 475,639
Net carrying value REFE
At 30 June 2022 (unaudited) R202%6A308 (REEH) 137,270 8,025 145,295
At 31 December 2021 (audited) R2021%12A31 B (B&H#) 155,983 8509 164,492
Note: Bf5E
Right-of-use assets represent leasehold land under medium-term FREEERTHHEETHHEE LM -
leases.
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

HZE2022F6 A30 A 1618 A - (LAAE A

11. INCOME TAX IN THE CONDENSED

CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

(@) Current taxation in the condensed consolidated
statement of financial position represents:

RERLREMERR R

Frig®t

RS HBRR R Z BB

30 June 31 December
2022 2021
2022 F 20214
6 HA30H 12A31H
HK$’000 HK$'000
BET T BT
(unaudited) (audited)
(REBER) (&%)
Provision for the period/year MR FERE
— Hong Kong Profits Tax - BB 1,509 3,796
— PRC Enterprise Income Tax - R B EASH 540 3,348
2,049 7,144
Provisional tax paid TR E
— Hong Kong Profits Tax - BRFEE - (4,224)
— PRC Enterprise Income Tax - PRI RIS = (1,107)
- (5,331)
2,049 1,813
Balance of income tax relating BEFEREH
to prior years BBt (640) (151)
1,409 1,662
Represented by: 275 :
Current tax assets ENERFIIE A B = 664
Current tax liabilities BNEAR B B & (1,409) (2,326)
(1,409) (1,662)
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Notes to the Condensed Financial Statements (Continued)

% B8

MBHERME (&)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
HZ= 2022496 A30A1E61EA - (AUHIE AEAL)

11. INCOME TAX IN THE CONDENSED
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (Continued)

(b)  Deferred tax assets and liabilities recognised:

Analysis of deferred tax assets and liabilities are as follows:

11. AERGEEHBERRERN
8% (8)

(b) CRRBELHRBEEERAE:

ERERIREERABATT

30 June 31 December

2022 2021

2022 F 2021 F

6H30H 12A31H

HK$’000 HK$'000

BT T BT T

(unaudited) (audited)

(REEER) (F=E%)

Deferred tax assets FRERIBE = 3,678 3,000
Deferred tax liabilities EERIEAE (163) (163)
3,515 2,837

The components of deferred tax assets/(liabilities)
recognised in the condensed consolidated statement of

RENREREERBIRAKR T ERRLZ
EIETRIEEE (B18) WEK K EZE

financial position and the movements during the period ZEHBIT
are as follows:
Depreciation
allowance
in excess of Other
the related temporary
depreciation differences Total
ARAEER
WEBRE HtEEER At
HK$:000 HK$'000 HK$'000
BETT BETT BETT
Deferred tax arising from: BB ESR:
At 1 January 2022 (audited) R02%F1518 (B57) (147) 2,984 2837
Exchange adjustments HRERTE - (113) (113)
Credited to profit or loss (note 7) SAERE (HF7) - 791 791
At 30 June 2022 (unaudited) 20226 308 (REHEHZ) (147) 3,662 3515
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Notes to the Condensed Financial Statements (Continued)
G EmRM T (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
BZE 202266 A30HIE61EA - (LABKE BEBRL)

12. INVENTORIES 12. &8
30 June 31 December
2022 2021
2022 F 2021 F
6 HA30H 12A31H
HK$’000 HK$'000
B¥TT BT
(unaudited) (audited)
(RBER) (eg1%)
Raw materials MR 92,245 91,572
Work in progress F K 22,151 25,884
Finished goods EK G 61,346 102,062
175,742 219,518

The analysis of the amount of inventories recognised as GFESBE2HMEERABANT -
expenses is as follows:

Six months ended 30 June

HZ6H30HIL6MEA
2022 2021
2022 20214
HK$’000 HK$'000
BET T BT
(unaudited) (unaudited)
(REBER) (REER)
Carrying amount of inventories GFEEEREE
sold 503,861 600,288
Write-down of inventories FERE 3,690 125
Reversal of write-down GFERER B
of inventories (2) (419)
507,549 599,994

40 RAYMOND Industrial Ltd.  Interim Report 2022



Notes to the Condensed Financial Statements (Continued)
GEEEEE EINENE D)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

13. TRADE AND OTHER RECEIVABLES

EZE 20226 A30 8 1E61EA - (B AER)

13. EZRHMERRK

30 June 31 December

2022 2021

2022 F 2021 F

6 H30H 12AH31H

HK$’000 HK$'000

BETT BT T

(unaudited) (audited)

(REEER) (FeEt%)

Trade receivables B SRR 209,845 301,224
Other receivables H b FEUER K 6,115 17,315
Deposits and prepayments Al RIERERK 10,201 5,860
226,161 324,399

The ageing analysis of trade receivables as of the end of

the reporting period, based on invoice date, is as follows: BEAZBRER DTN -
30 June 31 December
2022 2021
2022 F 2021
6 A30H 12A31H
HK$'000 HK$'000
BETT BT T
(unaudited) (audited)
(REEER) (&%)
Within 1 month 1{AAR 54,500 92,112
More than 1 month but less BiE1EABLRIEA
than 3 months 114,273 161,443
More than 3 months but less BiE3EAELRI2MEA
than 12 months 41,033 47,565
Over 12 months Bim12ME A 39 104
209,845 301,224

Trade receivables are normally due within 30 to 120 days

from the date of billing.

B RS BELREE BR30E

120 B AZHA -
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
BZE 202266 A30HIE61EA - (LABKE BEBRL)

14. TRADE AND OTHER PAYABLES

14, ESREMEMIRR

30 June 31 December

2022 2021

2022 F 2021 F

6 H30H 12A31H

HK$’000 HK$'000

BETT BT T

(unaudited) (audited)

(REER) (FeEt%)

Trade payables =) ANE TN 145,600 240,097
Accrued charges and other P B PR R EL A BR K

payables 32,647 43,137

178,247 283,234

The ageing analysis of trade payables as of the end of the

MARERREE R B SENETIRER

reporting period, based on invoice date, is as follows: AERZBRERDATIAT -
30 June 31 December
2022 2021
2022 F 2021
6 A30H 12A31H
HK$'000 HK$'000
BETT BT
(unaudited) (audited)
(REEER) (fE&;Z)
Within 1 month 1AAR 45,509 54,133
More than 1 month but less BB 1EAEIHIEA
than 3 months 82,399 160,096
More than 3 months but less BiE3EAELRI2EA
than 12 months 14,844 23,300
Over 12 months Bim12ME A 2,848 2,568
145,600 240,097
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Notes to the Condensed Financial Statements (Continued)

A B HRRME (&)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

15. SHARE CAPITAL, RESERVES AND
DIVIDENDS

(@) Issued share capital

EZE 20226 A30 8 1E61EA - (B AER)

15. BEX - FERBRE

(@) EBRITRE

Six months ended Year ended
30 June 2022 31 December 2021
BZ202256H830HLL6MEA HBE2021F12A31BLEFE
Number of Number of
shares HK$'000 shares HK$'000
RE#E BETT RAgE BT
Ordinary shares, issued EER CRORAR:
and fully paid:
At 1 January 2022/2021 R2022% /20215
(audited) 1A18 (857) 501,199,860 467,578 494,499,860 462,333
Shares issued under share BRI BERER R
option scheme 125,000 98 6,700,000 5,245
At 30 June 2022 (unaudited)/ 52202256 A30H
31 December 2021 (audited) ~ (KEEH) /
2021%12A31H
(t&&%) 501,324,860 467,676 501,199,860 467,578

(b)  Share issued under share option scheme

The Company has a share option scheme which was
adopted on 6 June 2003.

During the six months ended 30 June 2022, options
exercised resulted in 125,000 (six months ended
30 June 2021: 6,400,000) ordinary shares being issued,
with exercise proceeds of approximately HK$86,000
(six months ended 30 June 2021: HK$4,416,000). The
related weighted average price at the time of exercise was
HK$0.98 (six months ended 30 June 2021: HK$1.11).

(b) FBRERTZRG

AR REIF200346 A6 B & R EE -

HE2022%6 5308 16118 @ HEAL#E
B 877125,000 (H £ 2021 F6 A30H 1t
61E A : 6,400,000) A% Em@A% - E1TFEU
7 #4978 % 86,000 7T (& E= 202146 A 30
Hi-6{EA : B84,416,0007T)  1T{ERE
Z INHEFHE BB 0987t (B = 2021
F6A30BIE6MEA : B¥1.117T) °
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

BZE 202266 A30B1E6{EA - (B AER)

15. SHARE CAPITAL, RESERVES AND
DIVIDENDS (Continued)

(c) Dividends

(i) Dividends payable to shareholders of the Company
attributable to the interim period

15. X - RERKRE (B)

() RE

(i  AHEAENRESEAAFRREN

Six months ended 30 June

HZ6H30RA1L6MEA
2022 2021
2022 F 2021 F
HK$’000 HK$'000
BET T BT
(unaudited) (unaudited)
(REER) (REER)
Interim dividend declared and FEE S REIEZ REIRR S
approved after the interim BREBBRAL 2L (BE
period of 2 HK cents per 20216 A30HLE61EA :
ordinary share (six months SRRE BB 210)
ended 30 June 2021:
2 HK cents per ordinary share) 10,026 10,018

The interim dividend has not been recognised as a liability
at the end of the reporting period.

44 RAYMOND Industrial Ltd.  Interim Report 2022

THRERABRENEETRRERSA

f&



Notes to the Condensed Financial Statements (Continued)

A B HRRME (&)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
HZ= 2022496 A30A1E61EA - (AUHIE AEAL)

15. SHARE CAPITAL, RESERVES AND
DIVIDENDS (Continued)
(c) Dividends (Continued)

(ii)

Dividends payable to shareholders of the Company

attributable to the previous financial year, approved
and paid during the interim period

15. X - RERKRE (B)

(c)

(i)

BE (48)

PBREFERMEESERRFRE
e REARBANE RS

Six months ended 30 June

BZ6H30HL6MEA
2022 2021
2022 F 20214
HK$’000 HK$'000
BT T BT
(unaudited) (unaudited)
(REER) (RITER)
Final dividend in respect of the ~ #B@AF/E 2021412 A31 A1k
previous financial year ended REARR BTEAREAAE BhE R
31 December 2021, approved S AESREBIRAE 4L
and paid during the interim (2020F 12 A31 ALLFE «
period, of 4 HK cents per BRI 410)
ordinary share (year ended
31 December 2020:
4 HK cents per ordinary share) 20,053 20,036
Special dividend in respect of the ¥BEEE 2021 12 431 H1E
previous financial year ended AR BAEANEA A B L K
31 December 2021, approved N REREBREE ST
and paid during the interim (2020F 12 A31 ALLFE -
period, of nil HK cents per BRI 240)
ordinary share (year ended
31 December 2020:
2 HK cents per ordinary share) - 10,018
20,053 30,054
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

EZ= 202266 A30 B1E6 18 A - (ABE A7)
16. BANKING FACILITIES

At 30 June 2022, the Group had unsecured revolving
banking facilities of HK$13,384,000 (At 31 December
2021: HK$13,150,000). The banking facilities include
documentary letters of credit, trust receipts, bill payables,
trade loans and corporate credit card. The amount utilised
by the Group at 30 June 2022 under these facilities was
approximately HK$2,000 (At 31 December 2021: HK$Nil).

16. RITEERE

M2022F 6 4308 « AEERIRITESZ
EAKREERE N AE 13,384,000
(72021412 A31 8 : # #13,150,000
TL) e RITZEEBEEURARMEAT - 5
IR ENRE - BSERREGEEA
o REEM2022F 6 A30H{F A it
SRITEHEE L ABRE 2,000 (72021
F12A318 : BETT) -

17. COMMITMENTS 17. &iE
Capital commitments outstanding at 30 June 2022 not R2022F 6 30 HR M E RS B IR
provided for in the interim financial information were as BRI EAREENT -
follows:
30 June 31 December
2022 2021
2022 F 2021 F
6 H30H 12H31H
HK$’000 HK$'000
BETT BT T
(unaudited) (audited)
(REEER) (F=E%)
Contracted for: BEL -
— Purchase of equipment -BESBRER
and moulds 5,260 1,257

18. CONTINGENT ASSETS AND
LIABILITIES

The Group did not have any significant contingent assets
or liabilities at 30 June 2022 (At 31 December 2021: Nil).
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Notes to the Condensed Financial Statements (Continued)

A B HRRME (&)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)

19. MATERIAL RELATED PARTY
TRANSACTIONS AND BALANCES

(@) Key management personnel remuneration
Remuneration for key management personnel of the Group

represents amounts paid to the Company’s executive
directors.

EZE 20226 A30 8 1E61EA - (B AER)

19. BMA ZEARS REER
@) FEEEEAEHS
EEIEEEFABHSREIAAAR

HITES -

Six months ended 30 June

HZ6H30HIL61EA
2022 2021
2022 20214
HK$’000 HK$'000
BET T BT
(unaudited) (unaudited)
(REBER) (RITER)
Short-term employee benefits RHESERN 5,509 5,043
Post-employment benefits #IERER 351 351
5,860 5,394

Total remuneration is included in “staff costs” (see note
8(a)).

(b)  Other related party transactions

During the six months ended 30 June 2022, the Company
sold air purifier of HK$6,000 to RJW Technology Company
Limited (“RJW Technology”).

During the six months ended 30 June 2021, the Company
entered into an agreement with RJW Technology in
acquiring one unit of machinery at a consideration
of HK$950,000, which was delivered to the Group’s
premises.

RJW Technology is majoritarily controlled by the executive
director and chairman of the Board of Directors,
Dr. WONG, Man Hin Raymond.

e BEEI8 THRA] &R (M
8(a)) °

(b) HAsEAEHIEE

HZE202266 A30H L6 A - AAA
ARIWH T B R AR (TRIWE T )
ZERF 2R AERE 6,000 7T ©

HZE20216 308 IL61 AR + ARQF
HERJW BTET S Wpad + DAVE 5 950,000 7T
MREEELAKSE ERXNIAEEDN
L/E

RIWEMT BT ESRES S TF & R
B2 -
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Notes to the Condensed Financial Statements (Continued)
G EmRM T (F)

For the six months ended 30 June 2022 — (Expressed in Hong Kong dollars)
BE 20226 A30 A6 18R - UABERER)

20. NON-ADJUSTING EVENTS AFTER THE 20. FHEEHERARFARER
REPORTING PERIOD

Subsequent to the reporting period, the directors of the AIREHME  EEERREPHREE
Company proposed an interim dividend of 2 HK cents per I BB 24l - A RS 10,026,000
ordinary share, totaling HK$10,026,000. Further details TC ° EFIBRAMIEE 15(c)() #FE ©

are disclosed in note 15(c)(i).
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