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UPDATE ON THE STRATEGIC ALLIANCE
ON INDUSTRIAL AUTOMATION

Reference is made to the announcement (the “Announcement”) of China Silver Technology
Holdings Limited (the “Company”, which together with its subsidiaries are collectively
referred to as the “Group”) dated 30 May 2022 in relation to the signing of the Memorandum
of Understanding (“MOU”) in relation to the Proposed Cooperation on the formation of
strategic alliance on industrial automation. Unless the context otherwise requires, capitalized

terms in this announcement shall have the same meanings as defined in the Announcement.



Under the terms of the MOU, the Exclusivity Period only runs until August 2022. As
more time is needed for the negotiation of the terms of the binding agreement, on 21
September 2022, the parties entered into a supplemental memorandum of understanding (the
“Supplemental MOU”) to extend the Exclusivity Period to 30 October 2022 (or such longer

period as extended by mutual agreement between the parties).

In the meantime, the parties have taken steps to prepare for the materialisation of the Proposed
Cooperation under the MOU, including the establishment of a joint working committee
to execute projects of industrial automation on the operation level, and the engagement
of professional parties, pending the finalization of the binding terms of the Proposed
Cooperation. Further announcement(s) may be made by the Company as and when there is any

material development in relation to the Proposed Cooperation.
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