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FINANCIAL HIGHLIGHTS
A % 4 22

FINANCIAL HIGHLIGHTS FOR THE FIRST HALF OF 2022

Revenue decreased by approximately 0.7% to approximately
RMB122.8 million (First half of 2021: approximately RMB123.7 million)

Gross profit decreased by approximately 0.7% to approximately
RMB71.7 million (First half of 2021: approximately RMB72.2 million)

Loss for the period decreased by approximately 24.6% to
approximately RMB5.2 million (First half of 2021: loss of
approximately RMB6.9 million)

Basic loss per share was approximately RMBO0.55 cent (First half of
2021: loss per share approximately RMB0.73 cent)

The Board has resolved not to declare any interim dividend for the
six months ended 30 June 2022 (First half of 2021: Nil)
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PRODUCT INFORMATION

GOOD HEALTH
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100% Pure Colostrum
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PRODUCT INFORMATION
FE fin B B

GOOD HEALTH
FRERERT

godaheaith
Garcinia
Cambogia 9000 PLUS™

Garcinia Capsules
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Omega 3 Fish Oil Capsules
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goodhealth
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Calcium Iron and Zinc

fﬂﬂ@g Milk Powde . Nutrient Sprinkles
Dietary Supplement
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E G FLEEG ALY EETrE R

6 NANJING SINOLIFE UNITED COMPANY LIMITED Interim Report 2022



PRODUCT INFORMATION

GOOD HEALTH
HRERERT

CalciGrow Nutrient Powder
with DHA and Multivitamins
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Probiotic Powder Solid
Beverage
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Good Kids Vision Chews
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Kids Magnesium Chews
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Mggf Oil DHA
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PRODUCT INFORMATION
FE fin B B

GOOD HEALTH
FRERERT

7
goodhealth

4315550

Milk calcium fudge

R

Blueberry Lutein Ester Gummy

ERESSRRUE

Chicken’s Gizzardskin
Zinc Gummy

BT HERE
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

In the first half of 2022, the Group continued to focus on the business
development of the cross-border e-commerce of nutritional supplements
and the distribution channels of the maternity and child series products
under the Good Health brand in the PRC. The Group's revenue for the first
half of 2022 amounted to approximately RMB122.8 million, and remained
stable as compared to that of approximately RMB123.7 million in the first
half of 2021. The Group's selling and distribution expenses decreased by
approximately RMB4.3 million to approximately RMB46.2 million for the
first half of 2022 from approximately RMB50.5 million for the first half of
2021, representing a decrease of approximately 8.5%. The Group's
administrative expenses decreased by approximately RMB4.3 million to
approximately RMB29.6 million for the first half of 2022 from
approximately RMB33.9 million for the first half of 2021, representing a
decrease of approximately 12.7%. For the first half of 2022, the Group
recorded losses of approximately RMB5.2 million, representing a decrease
of approximately RMB1.7 million as compared to losses of approximately
RMB6.9 million for the first half of 2021.

In the first half of 2022, the Group continued to adopt the strategies of
focusing on the Good Health brand and sales promotion through
distributors and e-commerce channels, so as to achieve higher brand
recognition of the Good Health brand in the target markets. In terms of
design, advertising and promotion, the Group strived to innovate by
increasing investments in marketing and promotion of its cross-border
e-commerce business in the PRC. Meanwhile, more investments were
made in the research and development of new products in response to
customers’ demands for the maternity and child series products of the
Good Health brand. The Group carried out continuous brand building and
promotion mainly through a combination of distributors, TV shopping
platforms and travel channels, and at the same time by flagship stores on
domestic major e-commerce platforms.

In the first half of 2022, in order to enhance market competitiveness of its
products and meet evolving consumer demands, the Group adopted a
market-oriented strategy for research and product development to further
strengthen new products development. During the six months ended 30
June 2022, the Group launched a total of 11 new products, including 1
Zhongsheng series product, 3 Good Health series products and 7 Living
Nature series products. The new products mainly comprised Tianmeijian
Coenzyme Q10 Tablets, Milk Calcium Gummy, DHA Gummy, Goodkids
Manuka Honey Lollipops, etc..
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MANAGEMENT DISCUSSION AND ANALYSIS
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For the PRC market, the Group continued to make great effort to develop
its domestic distribution network and e-commerce platforms in the first
half of 2022. In terms of e-commerce platforms, the Group continued to
cooperate with e-commerce platforms such as Tmall International,
JD.com, Alihealth, xiaohongshu.com, pinduoduo.com, Pharmacy Direct
and Health Post, etc. to enhance brand recognition and brand adhesion
among target consumers of the Good Health brand by implementing
various marketing programs on these e-commerce platforms.

The Group'’s overseas diversified sales platforms mainly include
international distribution networks that broadly distributed in various
countries including the United Kingdom, Germany, Singapore, Vietnam,
Netherlands, Malaysia, South Africa and Thailand, etc. and local large chain
pharmacies, health goods supermarkets and tourist souvenir shops in New
Zealand and Australia.

FINANCIAL REVIEW

Results

The revenue of the Group in the first half of 2022 was approximately
RMB122.8 million, and remained stable as compared to that of
approximately RMB123.7 million in the first half of 2021.

The Group recorded a loss of approximately RMB5.2 million for the first
half of 2022, representing a decrease of approximately RMB1.7 million as
compared with a loss of approximately RMB6.9 million in the first half of
2021. The Company's loss per share was approximately RMB0.55 cent (First
half of 2021: loss per share of approximately RMBO0.73 cent) based on the
weighted average number of 946,298,370 (First half of 2021: 946,298,370)
ordinary shares of the Company in issue during the first half of 2022.

Revenue

The revenue of the Group in the first half of 2022 was approximately
RMB122.8 million, and remained stable as compared to that of
approximately RMB123.7 million in the first half of 2021.

Gross profit

The Group's gross profit decreased by approximately RMBO0.5 million from
approximately RMB72.2 million in the first half of 2021 to approximately
RMB71.7 million in the first half of 2022. The gross profit margin in the first
half of 2022 remained stable at approximately 58.4% as compared with
the gross profit margin in the first half of 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other income and gains

The Group’s other income and gains, which mainly comprised property
rental income, government grants and bank interest income, decreased
by approximately RMB5.1 million from approximately RMB8.2 million in
the first half of 2021 to approximately RMB3.1 million in the first half of
2022, which was mainly due to the gain on disposal of Shanghai Hejian
Nutritional Food Products Company Limited* ( B/ K2 & B R RER
‘A 7)) ("Shanghai Hejian") recorded in the first half of 2021.

Selling and distribution expenses

The Group's selling and distribution expenses decreased by approximately
8.5% or approximately RMB4.3 million from approximately RMB50.5 million
in the first half of 2021 to approximately RMB46.2 million in the first half of
2022. Such decrease in selling and distribution expenses was mainly due
to the Group's reduction in marketing and promotion expenses for TV
shopping sales channels and focused its resources on distributors and
e-commerce channels.

Administrative expenses

The Group's administrative expenses decreased by approximately 12.7%
or approximately RMB4.3 million from approximately RMB33.9 million for
the first half of 2021 to approximately RMB29.6 million for the first half of
2022. Such decrease in administrative expenses was mainly due to the
reduction in staff remuneration expenses arising from the disposal of
Shanghai Hejian by the Group in the first half of 2021, as well as the
reduction in expenses for daily operation and consulting fee.

Income tax expense

The Group's income tax expense increased from approximately RMB0.03
million in the first half of 2021 to approximately RMB0.86 million in the first
half of 2022, representing an increase of approximately RMB0.83 million.
The increase in income tax expense was mainly due to an increase in
income tax expense of the Good Health in New Zealand due to its profit.

*  Foridentification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS
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Loss for the period

The revenue of the Group in the first half of 2022 was approximately
RMB122.8 million, and remained stable as compared to that of
approximately RMB123.7 million in the first half of 2021. Gross profit
margin also remained stable. The selling and distribution expenses and
administrative expenses of the Group decreased by approximately RMB8.6
million in aggregate as compared with the corresponding period last year,
and the proportion of selling and distribution expenses and administrative
expenses to revenue decreased from 68.2% in the first half of 2021 to
61.7% in the first half of 2022. Therefore, the loss of the Group for the six
months ended 30 June 2022 amounted to approximately RMB5.2 million,
representing a decrease of approximately RMB1.7 million as compared to
the loss of approximately RMB6.9 million for the six months ended 30 June
2021.

LIQUIDITY AND CAPITAL RESOURCES

Cash flow

As at 30 June 2022, the Group’s cash and cash equivalents decreased by
approximately RMB10.3 million as compared with 31 December 2021,
which mainly comprised the net cash outflow from operating activities
with the amount of approximately RMB6.2 million, net cash outflow from
investing activities with the amount of approximately RMB1.5 million, net
cash outflow from financing activities with the amount of RMB2.1 million
and exchange effects of approximately RMBO0.5 million.

Inventories

The Group's inventories amounted to approximately RMB71.9 million as at
30 June 2022 (as at 31 December 2021: approximately RMB60.0 million),
representing an increase of approximately RMB11.9 million. The Group's
inventories include raw materials, work-in-progress, finished goods and
goods merchandise. The increase in inventories was mainly due to an
increase in the reserve of raw materials and finished goods of Good Health
in New Zealand to meet the potential demand of e-commerce sales in the
second half of 2022. The anticipated increase in trading activities was
because the Group continued to strengthen its marketing, promotion and
advertising of the Good Health brand on e-commerce platform during the
first half of the year. The inventory turnover days were approximately 231
days in the first half of 2022 (2021: 228 days), which remained stable as
compared to that of 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

Trade receivables

The Group's trade receivables amounted to approximately RMB25.8
million as at 30 June 2022 (as at 31 December 2021: approximately
RMB26.2 million), representing a slight decrease of approximately RMB0.4
million. The trade receivables of the Group remained stable.

Trade payables

The Group's trade payables amounted to approximately RMB19.6 million
as at 30 June 2022 (as at 31 December 2021: approximately RMB15.7
million), representing an increase of approximately RMB3.9 million. The
increase was mainly due to an increase in the procurement of raw
materials in June 2022. This was because the Group continued to
vigorously develop Good Health e-commerce in the second half of 2022,
and increased its inventories for the second half of the year in light of the
long supply-chain delivery period caused by the instability of the
COVID-19 pandemic in New Zealand.

Foreign exchange exposure

As the Group conducts in-bound transactions principally in RMB and
outbound transactions principally in New Zealand dollars, United States
dollars and Australian dollars, the Group had not utilised any types of
financial instruments for hedging purposes as at 30 June 2022.

Borrowings and pledge of assets
As at 30 June 2022, the Group did not have any outstanding borrowings
or pledge of assets.

Gearing position

The gearing ratio, which represented total net debt (including interest
bearing bank and other borrowings, lease liabilities, trade payables and
other payables and accruals) divided by total equity attribute to owners of
the parent and net debt multiplied by 100%, was 13.0% as at 30 June 2022
(asat 31 December 2021: 14.1%).

Capital expenditure
The Group invested approximately RMB1.5 million in the first half of 2022
(first half of 2021: approximately RMB5.9 million) for fixed assets.

Capital commitments and contingent liabilities

As at 30 June 2022, the Group did not have capital commitments (as at 31
December 2021: Nil). The Group had no material contingent liabilities as at
30 June 2022 (as at 31 December 2021: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

o PR W ui S 0

OUTLOOK

In the first half of 2022, the global economy was impacted by various
factors, including the Ukraine crisis, resurgence of COVID-19 pandemic,
and interest hike by the Federal Reserve, which have led to a downward
forecast of economic growth in the global market. As a result, the
expected economic growth has been lowered, as the economy is facing
the risks of general economic stagflation and even recession. Looking into
the second half of 2022, these elements may lead to adverse impacts on
economic development, including shortage in power supply, food crisis,
and disruption in the global industry chain. Faced with a myriad of
challenges, the PRC government has introduced multiple policies and
measures to stabilise the overall economic development, which is
expected to play a positive and effective role in promoting the
stabilisation of economic growth.

The PRC market remains as one of the most important markets in the
industry where the Group operates. The industry will be increasingly
competitive, as international large corporations continue with their
investments, causing rapid development in overseas cross-border
e-commerce, emergence of new products, new channels, and new
business models. Factors including aging population in the PRC, product
and consumption upgrade, growing public health awareness, and strict
regulatory requirements in the industry, will contribute to the continuing
positive development of the industry in the long run.

Looking into the second half of 2022, the Group will continue to focus on
two business segments, namely, the cross-border e-commerce of
nutritional supplements under the Good Health brand and the offline
distribution channels of the maternity and child series products under the
Good Health brand. In addition to continuing to increase its investments
in (i) marketing and promotions; and (ii) product research and
development, the Group will make use of new media and new channels,
in order to continue its marketing strategies innovation, so as to extend
the influence of the Good Health brand. To improve its performance, the
Group will precisely position the customers’ demands in the segmented
markets over the course of new product development.
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MANAGEMENT DISCUSSION AND ANALYSIS

HUMAN RESOURCES MANAGEMENT

Quality and dedicated staff are indispensable assets to the Group's success
in the competitive market. By providing comprehensive trainings and
corporate culture education periodically, the Group’s employees are able
to obtain on-going training and development in the nutritional
supplements, maternity and child nutrition industry. Furthermore, the
Group offers competitive remuneration packages commensurate with
industry practice and provides various fringe benefits to all employees.
The Group reviews its human resources and remuneration policies
periodically to ensure that they are in line with market practice and
regulatory requirements. As at 30 June 2022, the Group employed work
force of 296, including 182 employees of Zhongsheng, 87 employees of
Good Health, 3 employees of Australia and 24 employees of Living Nature.
The total salaries and related costs for the six months ended 30 June 2022
amounted to approximately RMB27.9 million (first half of 2021:
approximately RMB30.7 million).
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OTHER INFORMATION
At & B

DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2022, the interests and short positions of the Directors,
supervisors and chief executives of the Company in the share capital and
underlying shares of the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
("SFO") as recorded in the register required to be kept under section 352
of SFO, or as otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers (the “Model
Code") as set out in Appendix 10 to the Rules Governing the Listing of
Securities (the “Listing Rules”) on the Stock Exchange, are set out below:

EE EESREREBAERRORK
MEROHERR KR

R20202F6H300 5 ARFEERSRE
BABRARRSETMER LB (TERES
MGG ((EHFRBEBKRA ) EXVER) BAR
TR (D P HE B MIRIEE 5 & B E 55 5 352 1%
BROSENZASFT I B RS ROA R ¢ SR E
EEBARSIBRAR ([BRAT])FES MR
B ET R B D B+ sl E 3T AE FETT
BHERZHHRESTA([ZESA]) BXNEAQF]
MBS MR R BT

Approximate  Approximate
Numberof  shareholding  shareholding
shares held percentage percentage
Class of share of asat30June intherelevant in the total
Name Capacity Nature of interest the Company 2022 class of shares® share capital®
R2022F RIEEER JiS
6H30H RGOS ARAHLD
®E =27) REmtE FARRBER FEROBAE" FREIL® BREIHK®
(%) (%)
Mr. Gui Pinghu Director Beneficial owner Domestic Shares 494,053,628 (L) 73.32% 52.21%
("Mr. Gui")? = EnEEA NE R
L E Interest of spouse  Domestic Shares 52,965,000 (L) 7.86% 5.60%
([ExE]) [ 3 NE R
Beneficial owner H Shares 10,676,000 (L) 3.92% 1.13%
EnEAA H
Ms. Zhang Yuan Director Beneficial owner Domestic Shares 6,599,550 (L) 0.98% 0.70%
FIRE L+ 5% EnEEA NE B
Beneficial owner H Shares 218,000 (L) 0.08% 0.02%
EnEEA H&
Ms. Zhu Feifei Director Beneficial owner Domestic Shares 659,340 (L) 0.10% 0.07%
RRA T 5= EnEEA NE R
Ms. Yu Min Supervisor Beneficial owner Domestic Shares 659,340 (L) 0.10% 0.07%
B EE EnEEA NE R
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(1 The letter “L" denotes the person’s long position in such securities.

(2) Mr. Gui is the spouse of Ms. Wu Yanmei. Under the SFO, Mr. Gui was deemed to be
interested in the same number of shares in which Ms. Wu Yanmei was interested.

(3) As at 30 June 2022, the number of the total issued shares of the Company was
946,298,370.
4) As at 30 June 2022, the number of issued domestic shares and H shares of the

Company was 673,828,770 and 272,469,600 respectively.

Save as disclosed above, as at 30 June 2022, none of the Directors,
supervisors and chief executives of the Company, or any of their spouses,
or children under 18 years of age, has any interests or short positions in
the shares and underlying shares of the Company, recorded in the register
required to be kept under section 352 of the SFO or required to be notified
to the Company and the Stock Exchange pursuant to the Model Code.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES OR DEBENTURES

Save as disclosed under the section headed “Directors’, Supervisors” and
Chief Executives’ Interests and Short Positions in Shares and Underlying
Shares”, at no time in the period was the Company or any of its
subsidiaries or fellow subsidiaries a party to any arrangements which
enable the Directors and supervisors of the Company to acquire benefits
by means of the acquisition of shares in, or debentures of, the Company
or any other body corporate, and none of the Directors and supervisors of
the Company, or any of their spouses or children under 18 years of age
was granted any right to subscribe for the equity or debt securities of the
Company or any other body corporate nor had exercised any such right.
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OTHER INFORMATION
At & B

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND FTERERAROREBEROHNERZR
SHORT POSITIONS IN SHARES AND UNDERLYING RE
SHARES

As at 30 June 2022, the interests and short positions of the persons who
hold 5% or more of the class shares in the issued share capital of the
Company (other than Directors and supervisors of the Company), as
recorded in the register required to be kept by the Company under
section 336 of the SFO are set out below:

202296 A308 » AR RIRIBEESKEEIK
155 336 (R EMEEFNELMATEE - RAR
AIE BT AR EFE BRI D 5% IA AL (E
ERARNBEERIN EREREHINWOT

Approximate

Approximate

Number of shareholding shareholding
shares held percentage percentage
Class of share as at 30 June in the relevant in the total
Name Nature of interest  of the Company 2022"  class of shares® share capital®
120225 REEEER R
6H30H IR HIBE4 HRABL
%A Rt E FAERGER FsRGHHEE KREAE® KREAES
(%) (%)
Ms. Wu Yanmei®? Beneficial owner Domestic Shares 52,965,000 (L) 7.86% 5.60%
RGO EREAA NEM
Interest of spouse Domestic Shares 494,053,628 (L) 73.32% 5221%
FoiBiE s ME MR
Ms. Zhou Li Beneficial owner Domestic Shares 35075453 (L) 521% 371%
ABZt ERBAA NE MR
Mr. Cheng Xiaowei® Interest of spouse Domestic Shares 35,075453 (L) 521% 3.71%
BMEREY FiB s NEMR
Mr. Gui Ke Beneficial owner Domestic Shares 61,111,000 (L) 9.07% 6.46%
EEEE EnlEAA NE MR
Ms. Li Shi®© Interest of spouse Domestic Shares 61,111,000 (L) 9.07% 6.46%
FHLLO fiB s NE R
Mr. Chen Xuelin Beneficial owner H Shares 27,576,000 (L) 10.12% 291%
REMEHE EREAA HIR
Hin Sang Group (International) Beneficial owner H Shares 59,121,600 ()" 21.70% 6.25%
Holding Co,, Ltd.
TSR (BIR) ZiR EnBEAA H &
BRRF]
Genwealth Group Holding Interest of controlled  H Shares 59,121,600 (L)” 21.70% 6.25%
Company Limited corporation
TEEEERERAR X EEER H %
Ms. Kwan Lai Man® Interest of controlled ~ H Shares 59,121,600 (L) 21.70% 6.25%
corporation
MEZZ o XrEE R H &
Interest of spouse H Shares 404,000 (L) 0.15% 0.04%
foiBiE s H A%
Mr. Pang Siu Hin Interest of controlled ~ H Shares 59,121,600 ()" 21.70% 6.25%
corporation
TR E X EE R H &
Beneficial owner H Shares 404,000 (L) 0.15% 0.04%
BERBEEA HAR
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The letter “L" represents long position in such securities.

Ms. Wu Yanmei is the spouse of Mr. Gui. Under the SFO, Ms. Wu Yanmei was deemed to
be interested in the same number of shares in which Mr. Gui was interested.

As at 30 June 2022, the number of total issued shares of the Company was 946,298,370.

As at 30 June 2022, the number of issued domestic shares and H shares of the
Company was 673,828,770 and 272,469,600 respectively.

Mr. Cheng Xiaowei is the spouse of Ms. Zhou Li. Under the SFO, Mr. Cheng Xiaowei was
deemed to be interested in the same number of shares in which Ms. Zhou Li was
interested.

Ms. Li Shi is the spouse of Mr. Gui Ke. Under the SFO, Ms. Li Shi was deemed to be
interested in the same number of shares in which Mr. Gui Ke was interested.

These 59,121,600 H Shares were held by Hin Sang Group (International) Holding Co.,
Ltd., an exempted company incorporated with limited liability in the Cayman Islands
whose issued shares are listed on the Stock Exchange (stock code: 6893). Hin Sang
Group (International) Holding Co., Ltd. was held as to 50.68% by Genwealth Group
Holding Company Limited, which is beneficially owned as to 90% by Mr. Pang Siu Hin
and 10% by Ms. Kwan Lai Man. Ms. Kwan Lai Man is the spouse of Mr. Pang Siu Hin.
Accordingly, Genwealth Group Holding Company Limited, Mr. Pang Siu Hin and Ms.
Kwan Lai Man were deemed to hold interests in these H Shares under the SFO.

Ms. Kwan Lai Man is the spouse of Mr. Pang Siu Hin. Under the SFO, Ms. Kwan Lai Man
was deemed to be interested in the same number of shares in which Mr. Pang Siu Hin
was interested.

Save as disclosed above, as at 30 June 2022, the Company had not been
notified by any persons (other than Directors, supervisors or the chief
executives of the Company) who had interests or short positions in the
shares or underlying shares of the Company which shall be disclosed to

the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO and recorded in the register kept by the Company pursuant to
section 336 of the SFO.
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OTHER INFORMATION
At & B

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

For the six months ended 30 June 2022, neither the Company nor any of
its subsidiaries has purchased, sold or redeemed any of the Company’s
listed securities.

DISCLOSURE OF INFORMATION OF DIRECTORS AND
SUPERVISORS UNDER RULE 13.51B(1) OF THE
LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in Directors’
and supervisors of the Company’s (“Supervisors”) information since the
date of publication of the Company’s 2021 annual report are set out
below:

On 25 January 2022, Mr. Zhang Jitong has resigned as an independent
non-executive Director. On the same day, he ceased to be the chairman of
the nomination committee of the Company, a member of the audit
committee of the Company and a member of the strategy and
development committee of the Company.

On 26 January 2022, Mr. Yu Bo has been appointed as an independent
non-executive Director. On the same day, he was appointed as the
chairman of the nomination committee of the Company, a member of the
audit committee of the Company and a member of the strategy and
development committee of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix 10 to
the Listing Rules on the Stock Exchange as the code of conduct for
Directors in their dealings in the Company’s securities.

The Company has made specific enquiry with the Directors and
Supervisors and all the Directors and Supervisors confirmed that they have
complied with the Model Code throughout the six months ended 30 June
2022 and up to the date of this interim report.

CODE OF CORPORATE GOVERNANCE PRACTICE

The Company’s corporate governance practices are based on the
principles and code provisions as set out in the Corporate Governance
Code ("CG Code") contained in Appendix 14 to the Listing Rules on the
Stock Exchange.

In the opinion of the Directors, the Company has complied with all the
code provisions as set out in the CG Code contained in Appendix 14 to
the Listing Rules on the Stock Exchange for the six months ended 30 June
2022 and up to the date of this interim report.
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MATERIAL INVESTMENTS, ACQUISITIONS AND
DISPOSALS

During the six months ended 30 June 2022, there were no material
investments, acquisitions or disposals of subsidiaries, associated
companies or joint ventures.

EVENTS SUBSEQUENT TO THE SIX MONTHS ENDED
30 JUNE 2022

Subsequent to the six months ended 30 June 2022 and up to the date of
this interim report, there were no significant events affecting the Group.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2022 (For the six months ended 30 June 2021: nil).

AUDIT COMMITTEE REVIEW

The unaudited condensed consolidated interim results of the Group for
the six months ended 30 June 2022 have been reviewed by the audit
committee of the Company (the “Audit Committee”’). The Audit
Committee has been established in compliance with Rule 3.21 and Rule
3.22 of the Listing Rules on the Stock Exchange and with written terms of
reference in compliance with the CG Code. The Audit Committee consists
of three independent non-executive Directors, namely Mr. Yu Bo, Ms. Cai
Tianchen and Mr. Wang Wei. Ms. Cai Tianchen serves as the chairman of
the Audit Committee. The primary responsibilities of the Audit Committee
are to review and monitor the financial reporting, internal control and risk
management systems of the Company and to assist the Board to fulfill its
responsibilities over audit.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
e 1 i ) & 4 i B Lt 4 v W i K

For the six months ended 30 June 2022 &% 2022 6 A 30 H 1L/~ 1@ A

For the six months ended 30 June

BZ6A30HLKEA
2022 2021
2022 F 2021
Notes RMB’000 RMB'000
BiE ARMET T ARBTT
(unaudited) (unaudited)
(RBERZ) (REEEZ)
REVENUE W za 4 122,760 123,711
Cost of sales SHERA (51,077) (51,548)
Gross profit ER 71,683 72,163
Other income and gains H At A K B F 4 3,133 8,236
Selling and distribution expenses HERECHAST (46,208) (50,496)
Administrative expenses TERAX (29,571) (33916)
Finance costs AR (252) (366)
Other expenses HAthfAE (3,113) (2/455)
Loss before tax BriiATE 1R 5 (4,328) (6,834)
Income tax expense PR T iba 6 (856) (33)
Loss for the period HARS B 1R (5,184) (6,867)
Loss attributable to: AT EIEEGEE
Owners of the parent SARHEEA (5,184) (6,867)
Other comprehensive income/(loss) Hitp2mE s (F8)
Other comprehensive income that willnothe REZEASEHF S BAFBREE
reclassified to profit or loss in subsequent MEM2ERE  BRBE
periods, net of tax
Gains on property revaluation WESH 6,755 4,266
Other comprehensive loss that may be REETRER ) BAFIEREER
reclassified to profit or loss in subsequent MEM2HEEE  BRHE
periods, net of tax
Exchange differences on translation of BEBINEBMER =5
foreign operations (3,287) (3173)
Other comprehensive income for the period ~ HifE 12 E 3,468 1,093
Total comprehensive loss for the period HE2EEHRARE (1,716) (5,774)
Total comprehensive loss attributable to: NTHBEEGZEBEES
Owners of the parent [SYNSIESUN (1,716) (5774)
RMB A R ¥ RMB AR
Loss per share attributable to ordinary equity & A BEBEESEZEA
holders of the parent: EhEERER !
— Basic and diluted for loss — ERREEER 8 (0.55) cent 2 (0.73) cent 2>
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
w1 85 W 2 B 51K e

Asat 30 June 2022 F 20224 6 A30H

30 June 31 December
2022 2021
2022 & 2021 £
6 H30H 12A31H
Notes RMB’000 RMB'000
b5 ARET ARET T
(unaudited) (audited)
(REBERZ) (EZ)
Non-current assets FRBEE
Property, plant and equipment ME - WENMERE 9 82,141 89,583
Investment properties "EYE 10 73,390 60,229
Right-of-use assets FEREEE 10,973 13,074
Goodwill S 30,621 31,927
Other intangible assets HtmmpEE 7,380 8,737
Deferred tax assets FRETRIEE = 7,295 8976
Total non-current assets ERENEEMRE 211,800 212,526
Current assets REEE
Inventories 5E 11 71,938 59,983
Trade receivables B 5 W IE 12 25,825 26,226
Prepayments, deposits and other receivables TENFIE - 'e Rk
H A R U IR 13 10,949 15,267
Tax recoverable Al Y O T8 2,699 2,982
Pledged deposits EERRe 14 = 1,071
Cash and cash equivalents HehkIREEEY 14 61,731 72,057
Total current assets MENVEEERE 173,142 177,586
TOTAL ASSETS EEHAE 384,942 390,112
Current liabilities REBAE
Trade payables B S ENIE 15 19,626 15,660
Other payables and accruals HiERNHIBRESER 16 22,877 29,484
Lease liabilities HERE 3,885 4285
Tax payables FER AR = 278
Total current liabilities MBI BEERE 46,388 49,707
NET CURRENT ASSETS REBEEFE 126,754 127,879
TOTAL ASSETS LESS CURRENT LIABILITIES BEERRBEE 338,554 340,405
NON-CURRENT LIABILITIES *kRBEE
Lease liabilities HEBE 2,822 4,585
Deferred tax liabilities FEIERIAEE 6,485 4,836
Provision B 719 740
Total non-current liabilities FRBEEHALE 10,026 10,161
NET ASSETS EEFE 328,528 330,244
EQUITY xR
Equity attributable to owners of the parent &\ R#EH A FE(LHER
Share capital f& s 17 94,630 94,630
Other Reserves HEmfEE 233,898 235614
TOTAL EQUITY B aE 328,528 330,244

=
=
=

C R ERE ARPEBRSROAERAA
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
H 1 8 W 2 O B B 3R

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

Attributable to owners of the parent

BRRRE AR
Exchange  Statutory Asset
Share Capital  fluctuation surplus Merger Other revaluation Accumulated Total
capital reserve reserve reserve reserve reserve reserve losses equity
ERiK® iR EEEf
RE  EAGE fife R  AfRE HtRE fE  RiER aEs
RMB'000 RMB'000 RMB'000 RMB'000 RMB000 RMB'000 RMB’'000 RMB'000 RMB’000
ARETR ARETR ARETR ARETR AR¥Tn ARETR ARETz ARETR ARETR
(note 17)
(ax17)
A1 January 2022 (audited) RAE1BIB(EER) 94630 544223 (7380 55902 (3,871) (2,022) 6217  (357455) 330,244
Loss for the period BEER - - - - - - - (5,184) (5,184)
Changes in fair value of investment & &£ DA BEES) -
properties, net of tax Biig - - - - - - 6,755 - 6,755
Exchange differences on translation 2G5 EHANEH £
of foreign operations - - (3,287) - - - - - (3,287)
Total comprehensive income/(loss)  Ef 2 EU% / (5E)
for the period ,%@%ﬁi - - (3,287) - - - 6,755 (5,184) (1,716)
At30 June 2022 (unaudited) R02%F6R308
(k&&#) 94630 544223  (10667)¢  55902* (3871 (2022  12972* (362639 328528
* These reserve accounts comprise the consolidated other reserves of RMB233,898,000 * WEFEREBBEFRE VB RANEGRE HMaEEA

(2021: RMB235,614,000) in the consolidated statement of financial position.

Attributable to owners of the parent

R# 233,898,000 7T (2021 & : AREE 235614,0007T) °

BRREEAE
Bxchange Statutory Asset
Share Capital ~ fluctuation surplus Merger Other  revaluation  Accumulated Total
capital reserve feserve reserve feserve reserve feserve losses equity
EXKE BEEf
RE  EXEE BE EERREE  A0EE  Etdk BE  ZHEA s
RMB000 RMB1000 RMB000 RMB'000 RMB000 RMB'000 RMB000 RMB'000 RMB000
ARBTT ARETR ARSTR ARBTRT ARETR ARBTRT ARETT ARETR ARETR
(note 17)
(H3t17)
At T January 2021 (audited) RONETATRERR) 9630 544203 (1.901) 55902 B3871) (2022) 150 (54 362383
Loss for the period il - - - - - - - (6867) (6867)
Changes in fairvalue of investment. REWEANBEEE)
properties, net of tax i - - - - - - 4266 - 4266
Exchange differences on translation &SN ERME S Z8
of foreign operations - - (3173) - - - - - (3173)
Total comprehensive income/(loss) BRI 2 T/ (B8)
for the period &5 - - (3173) - - - 466 (6367) (5,774)
£t30 June 2021 (unauditeq) R2021%56A308
(REER) 94,630 544223 (5,074 55902* (3871 (2022 5416* (332615 356,589
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
o 18 W 2 B R

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

For the six months ended 30 June
BZ6H30H1L<@EA

2022 2021

2022 F 2021 6

Note RMB’000 RMB'000

B aE ARET R ARETT

(unaudited) (unaudited)

(REEZR) (REEEZ)

Net cash used in operating activities KL EHTRIREF5 (6,199) (6,058)

Net cash used in investing activities KEEHITHAIRG F58 (1,483) (887)

Net cash used in financing activities & EEFTAIR e FEE (2,096) (2,352)

Net decrease in cash and cash equivalents B4 MBESZEBYRD F5E (9,778) (9,297)
Cash and cash equivalents at beginning of YR MREEEY

the period 72,057 77,116

Effect of exchange rate changes, net EXEHTE - FHE (548) (1,463)

Cash and cash equivalents at end of the period R\ RIACEED 14 61,731 66,356

To—FREWE ARPEBSROERAA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Hh U1 57 A 4 5 S0 5 i A B

For the six months ended 30 June 2022 &% 2022 6 A 30 H 1L/~ 1@ A

1. CORPORATE AND GROUP INFORMATION

The Company is a joint stock limited liability company established
in the People’s Republic of China (the “PRC"). The address of its
registered office is Block E-2, 8/F, Deji Building, 188 Chang Jiang
Road, Xuanwu District, Nanjing, Jiangsu Province, the PRC.

The Group is principally engaged in the manufacturing and sale of
nutritional supplements and health food products in the PRC, New
Zealand and Australia.

Information about subsidiaries
Particulars of the Company's subsidiaries as at 30 June 2022 are as

RAREEER

AR TIRFEARKEFBE([HE]) KL
MR ER AR - Mt EE MU AT
TEHAmRZRERTKISSHEREANES
BE2PE -

AEBETEAEPE - AT MORAF EHE
EHERHELCRERBABMRER® °

FEMBARZEHR
RATHE R R 2022F 6 A308 2715

follows: wmr
Place of incorporation or Fully paid
establishment/date of share capital/ Percentage of
incorporation or registered equity attributable
Name establishment/ type of legal entity capital  tothe Company Principal activities
HAMIRILEH BRRRE/ AR
=L EMRRL AL, EALER TZMER  EEZEDL TEXH
Direct  Indirect
B CEES
BRPAEENRRERD A The PRC RMB50,000,000 100% - Manufacture, processing
17 June 2003 and sale of health food
Limited liability company products; industrial
property leasing
h N BE -MIR
2003F6A178 50,000,000 7C HERBRM®
AR IXW5HEE
HREFIEESTEBERAA ThePRC RMB1,000,000 100% - Retailing of health food
21 April 2015 products
Limited liability company
H PN TERREM
2015648218 1,000,000 7C
AR
AFEREE (BR) The PRC RMB1,000,000 100% - Trading of food
ARAA 6 May 2021 products
Limited liability company
H N EmES
202155 6H 1,000,0007T
AR
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

H U1 57 UH % 5 S0 85 e o i

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

1. CORPORATE AND GROUP INFORMATION
(CONTINUED)

Information about subsidiaries (Continued)

Place of incorporation or
establishment/date of
incorporation or

1. RAREEEH (&)

FRENBLRZER (&)

Fully paid
share capital/ Percentage of
registered equity attributable

Name establishment/ type of legal entity capital  tothe Company Principal activities
AMIRILGH BERERE/ ENA

A% EMBAL AL, EALER dfEx ERERZASL TEER

Direct  Indirect
B &
Australia Cobayer Health Australia AUD2,000 100% - Trading of food products
Food Co Pty Ltd. 2 March 2009

Limited liability company
BARIE BT RmEH
200943 H2H 2,000
BRAF

HEERREEEERAH The PRC RMB120,000,000 100% - Investment holding
21 October 2014
Limited liability company
h AR REER
2014108218 120,000,000 75
ARRA

Good Health Products Limited New Zealand NZD2,200,002 - 100%  Manufacture, processing
22 December 1987 and sale of health food
Limited liability company products
MEE AEET EE-NIR
1987812 A28 2,200,002 HERRRM
AR

Living Nature Natural Products New Zealand NZD14,784,444 100% - Manufacture, and sale of

Limited 1987 cosmetics and skin care

Limited liability company products
il AEFT HERHE MR
1987 14,784,444 & & m
AR

To—FREWE ARPEBSROERAA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o 1 8 W 2 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

2. BASIS OF PREPARATION AND CHANGES TO THE
GROUP’S ACCOUNTING POLICIES

2.1

2.2

Basis of preparation

These unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June
2022 (the "period”) have been prepared in accordance with
Hong Kong Accounting Standards ("HKAS") 34 Interim
Financial Reporting.

These unaudited interim condensed consolidated financial
statements are presented in Renminbi (‘RMB”) and all values
are rounded to the nearest thousand except when otherwise
indicated.

These unaudited interim condensed consolidated financial
statements do not include all information and disclosures
required in the Group’s annual consolidated financial
statements, and should be read in conjunction with the
Group's annual consolidated financial statements for the year
ended 31 December 2021.

Changes in accounting policies and disclosures
The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group's annual consolidated financial statements for the year
ended 31 December 2021, except for the adoption of the
following revised Hong Kong Financial Reporting Standards
("HKFRSs") for the first time for the current period’s financial
information.
Amendments to HKFRS 3 Reference to the Conceptual
Framework
Amendments to HKAS 16 Property, Plant and Equipment:
Proceeds before Intended Use
Amendments to HKAS 37 Onerous Contracts — Cost of
Fulfilling a Contract
Amendments to HKFRS 1, HKFRS 9,
llustrative Examples accompanying
HKFRS 16, and HKAS 41

Annual Improvements to
HKFRSs 2018-2020

NANJING SINOLIFE UNITED COMPANY LIMITED Interim Report 2022

RAUBEERAEEESTBREH

2.1

2.2

RBE%E
KEBHZE2022F6 A308 1E/5EA
([Z88 ]) B9 bt AR EFAZ T B A 4R
EUBmMERDBBEEESHEN(E
BETER ) B MFF Y HEHRET
wmE o

S ERERZT HEARE PHBHRE
TIAANRE(TAR® ] 25 - MERIE
AEERI AAEBECHBERE
AT TAL

I EREFZT ARSI HHRE
WRBEREBEFELEEVBMEKRA
HANFEBR LIFER - BEARSE
BEHE202IFNANHLEFENSF
EirE M smE—03E -

STBREHRIHE

REP HRSRRAR S MR E R TR A 8
BB EREAREEHZE 2021 F12
A3 BEFENFELRAVBIREKA
FAE R ERABRTBEREX
HANTEISETNB BT B REER
([BBMBRELER BRI -

BEVIERE LR BaERzER
F3HBIIA

EiEg s WE - BERRE  EZE
F16% B4 KEFRZBIFETA
BEgES EEIA R — ETAR
FIHEBIA A
2018FFE020F  BEUBREEUE IR -
BB HRE BEMBRE %R
BEZFENE  FOWR - BEUE

HEEASE 165 4AE
HELfREEES
ERF 415 2 BRI



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
oo B 18 W 4 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

2. BASIS OF PREPARATION AND CHANGES TO THE 2. MEBEEERAEESTHEEH

GROUP’S ACCOUNTING POLICIES (CONTINUED) (&)

2.2 Changes in accounting policies and disclosures 22 BIBERSBREE (&)
(Continued)
The nature and impact of the revised HKFRSs are described SIETBDEMBHREENNEE Y
below: LT

(@  Amendments to HKFRS 3 replace a reference to the
previous Framework for the Preparation and Presentation
of Financial Statements with a reference to the
Conceptual Framework for Financial Reporting issued in
June 2018 without significantly changing its
requirements. The amendments also add to HKFRS 3
an exception to its recognition principle for an entity to
refer to the Conceptual Framework to determine what
constitutes an asset or a liability. The exception
specifies that, for liabilities and contingent liabilities
that would be within the scope of HKAS 37 or
HK(FRIO)-Int 21 if they were incurred separately rather
than assumed in a business combination, an entity
applying HKFRS 3 should refer to HKAS 37 or HK(IFRIC)-
Int 21 respectively instead of the Conceptual
Framework. Furthermore, the amendments clarify that
contingent assets do not qualify for recognition at the
acquisition date. The Group has applied the
amendments prospectively to business combinations
that occurred on or after 1 January 2022. As there were
no contingent assets, liabilities and contingent liabilities
within the scope of the amendments arising in the
business combination that occurred during the period,
the amendments did not have any impact on the
financial position and performance of the Group.

—
=

BB BHRELEFEIRET R
LA20184F 6 A MR S| AT % #R
HHRELTNRSI B F
MERHEZZESR - MiBA
RNIBERBEEBRTE - ZFEF]
NI E B R E LR E 3%
MEES AMSIEEUNETE
REERBBZANRA 2 ERR
BIIE 3% — T8 I MBS o 5% B 5N
BRBFTE  HRAIEBRES
S ERE 37 BB (RER S
BHREREZES) -REFE2
FEBEANBERKAAEMN
T MZEaEBEBEEM
ERESMPEE  AIER
BV BHRELEAEIRHNER
D R2EBR B EREI
SRk ES (BB BERERES
Be)-R2EE21%  MIEMS
HEZR o AN - RFIEFTARBE
REENWEBBTIFAEER
&4 - REBBE RN 20229F 1 A
1THR 2B BEERNERE FIRA
RANFZ EAEFT AN o BRI ok,
REE - BERIABERE
HMEEENEBEMHMEED
BRIHEEAN  AlZEEITAR
HASENIT BT RKRIL
EATRFE -

C R ERE ARPEBRSROAERAA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o 1 8 W 2 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

2. BASIS OF PREPARATION AND CHANGES TO THE
GROUP’S ACCOUNTING POLICIES (CONTINUED)

2.2 Changes in accounting policies and disclosures
(Continued)
The nature and impact of the revised HKFRSs are described

below: (Continued)

(b)

Amendments to HKAS 16 prohibit an entity from
deducting from the cost of an item of property, plant
and equipment any proceeds from selling items
produced while bringing that asset to the location and
condition necessary for it to be capable of operating in
the manner intended by management. Instead, an
entity recognises the proceeds from selling any such
items, and the cost of those items, in profit or loss. The
Group has applied the amendments retrospectively to
items of property, plant and equipment made available
for use on or after 1 January 2021. Since there was no
sale of items produced while making property, plant
and equipment available for use on or after 1 January
2021, the amendments did not have any impact on the
financial position or performance of the Group.

Amendments to HKAS 37 clarify that for the purpose of
assessing whether a contract is onerous under HKAS
37, the cost of fulfilling the contract comprises the
costs that relate directly to the contract. Costs that
relate directly to a contract include both the
incremental costs of fulfilling that contract (e.g., direct
labour and materials) and an allocation of other costs
that relate directly to fulfilling that contract (e.g., an
allocation of the depreciation charge for an item of
property, plant and equipment used in fulfilling the
contract as well as contract management and
supervision costs). General and administrative costs do
not relate directly to a contract and are excluded unless
they are explicitly chargeable to the counterparty
under the contract. The Group has applied the
amendments prospectively to contracts for which it
has not yet fulfilled all its obligations at 1 January 2022
and no onerous contracts were identified. Therefore,
the amendments did not have any impact on the
financial position or performance of the Group.
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2. MAUEERAEESTRRED

(&)

2.2

B BRERESBREE (H)

RETEAVBREENNEE RF
ERfamT (&)

(b)

BEeEBE16REF AR
IFEBNDE - BER&EE
BERRATRNBREEEZDE
BEBTHNEEFNMENML
BHEEGRMELEEHEDN
ERFAERIE - AR - BEEBMNAE
BZEEEMNHEMEREAR
ZEBHBENKARIEBERER -
AEBE R 202151 8 1HK
ZEARERNME . BEREE
HEBPEMNZEEIT A A
REWE - BE & RER 2021
FI1RI1HR BRI BRAEE
MIBESELE  BtZSB
RN AR E M B AR 2k &
R AL -

BB G EREI7FIER] A%
B RIREBEEAB ST ERIF I
FEHEANERBEEEmS
BITAHMNKABIEREENE
BEHEBOKRA - B50FER
BORABIERBITEZA LY
EXRAN(FIMEES T RMR)
LNERBUTANEERBNEM
A D (BN H FL B 1T A #FT
BWE - BER&HEB T
ERIURGHEEREER
K)o —BERATHA A B A 490
EEEBE  BRIERESLOSH
MR FHFRMER - FAT
BIEEN - AEEE R 2022
FIRAIHHARBITHEMBERE
A NIRRT ZSFIBRTA
BHEAHSNLBEEEGR - B
It RBEIANE RSB/
RSk AR AT 52 -



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
oo B 18 W 4 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

2. BASIS OF PREPARATION AND CHANGES TO THE
GROUP’S ACCOUNTING POLICIES (CONTINUED)

2.2 Changes in accounting policies and disclosures
(Continued)
The nature and impact of the revised HKFRSs are described

below: (Continued)

d

Annual Improvements to HKFRSs 2018-2020 sets out
amendments to HKFRS 1, HKFRS 9, lllustrative Examples
accompanying HKFRS 16, and HKAS 41. Details of the
amendments that are applicable to the Group are as
follows:

HKFRS 9 Financial Instruments: clarifies the fees
that an entity includes when assessing whether
the terms of a new or modified financial liability
are substantially different from the terms of the
original financial liability. These fees include only
those paid or received between the borrower
and the lender, including fees paid or received
by either the borrower or lender on the other’s
behalf. The Group has applied the amendment
prospectively to financial liabilities that are
modified or exchanged on or after 1 January
2022. As there was no modification of the
Group's financial liabilities during the period, the
amendment did not have any impact on the
financial position or performance of the Group.

HKFRS 16 Leases: removes the illustration of
payments from the lessor relating to leasehold
improvements in Illustrative Example 13
accompanying HKFRS 16. This removes potential
confusion regarding the treatment of lease
incentives when applying HKFRS 16

RAUEERAEEESTHRED
(nﬂ)

22 EHBERESBHRKE (H)

RETEBVBREENNEE RF
SRt (&)

20184 2 2020 F & & B 7 # &
ZFEMESNNBBEM B RE
ERIFE 15 - BBV KRS %R
F9% %;‘%Eﬁ%%&%ﬁﬂu%m
SRIAEMESRY R E S E
B 41 5RIEET AN » L}EHEAZ'SK
EMZEEEIAFBOT

e

BB ERE?
TET A %)
HEBIFET L
:éﬁmb%fxéﬁiﬁ 1;
FIERTFEELE 2 2Kp
BENER - Z5E2AE
BIEERABERA Z
BEXNSBENER &
EEFRASIEFRAREE
fth 5 AR B A o

REBEDFN2022%1 8
1HZBIERIIBD
TRBERIRAZSE
AR ARHIRNAEER
SREBETEZE  Fit
ZEET A AEBR
FE AR Bl 3 45 W AT ] 52
28 .

i
IJE

3
O
%

N

JJ]H+

H>§ x
oy

oD K AR

&K

H

BBV BHMELENE 165
HE - MBRBEATBEHRE
AR 16 5RBERNT 2 B S
Bli3r AR EMEEE
KA AT KA AR o 2R
HBERRERAR BT BHRE
AERIFE 165 F B E BB
B HEREFE 7T E A B A2 o

N>

—ERERY ARPEBRSROBERAA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o 1 8 W 2 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

3. OPERATING SEGMENT INFORMATION

(a)

(b)

Reportable segments

The Group determines its operating segments based on the
reports reviewed by the chief operating decision maker that
are used to make strategic decisions. For management
purposes, the Group operates in one business unit based on
its products, and has one reportable segment which is the
manufacture and sale of nutritional supplements and the sale
of packaged health food products in the PRC, Australia and
New Zealand.

Geographical information

Most of the group companies are domiciled in the PRC and
the majority of the non-current assets is located in the
Mainland China, New Zealand and Australia. The Group's
revenue from external customers is primarily derived in the
Mainland China, New Zealand and Australia.

The following is an analysis of the Group’s revenue from its
major markets:

ReEPHESR
(@) FHRED AR

(b)

AREERBEHERELRRAEHNE
RIERBEOR RN REEETELED
MeREESTEME - ARBEEEN
HEMRBEUMNE X% URBE
—AmEDER - AR E - RARTE
MATMEERHE LS BB R
MRHEBRRRERM

HEER
AEBETAEM A RNFTBIAD
B A XSO IERDEEILNPER
- ABTIE SR ARITS o AEEKA
SRR HMA T EEDBEAM - &
PR SR AR T A o

NTRASEREEIEMEHRED
17

For the six months ended 30 June

BZ6A30HILAEA
2022 2021
2022 F 2021 5
RMB’000 RMB'000
ARET R ARETT
(unaudited) (unaudited)
(REBEX) (REgER)
Mainland China PR 75,937 74,739
New Zealand S| 40,264 41,870
Australia Ny il | B 828 2,778
Other countries HBEK 5,731 4324
122,760 123,711
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
oo B 18 W 4 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

3. OPERATING SEGMENT INFORMATION
(CONTINUED)

(c)

(d)

Non-current assets

3.

REoRER (&)

(0 FRBEE

30 June 31 December

2022 2021

2022 F 2021 4F

6 430H 12H31H

RMB’000 RMB'000

AR® TR ARBTT

(unaudited) (audited)

(REER) (&%)

Mainland China A B Ay i 153,469 147,714
New Zealand PN E 18,778 22,057
Australia NI 1,637 1,852
173,884 171,623

The non-current assets information above is based on the
locations of the assets and excludes goodwill, deferred tax
assets and other non-current assets.

Information about major customers
No revenue from transactions with a single external customer
amounted to 10% or more of the Group's revenue.

AEFRBEEZERTIENEERR
BRANEBRGREE  ELHRBEE
NEMIERBDEE -

d FEEXEEFHNESR

MEEE — NI R PR SRR A
EBUREEEI10% A | o

T HFRENRE ERPEBRASROERARE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o 1 8 W 2 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

4. REVENUE, OTHER INCOME AND GAINS 4. Wz  HEEWAREF
Revenue represents the net invoiced value of goods sold, after WREEEERCMBRERERE SITNE
allowances for returns and trade discounts, and the value of services FEEFENTRERGHEE -
rendered.
An analysis of revenue, other income and gains is as follows: Wz~ AR ARERODTAT

For the six months ended 30 June

BZ6H30HLLAEA
2022 2021
2022 F 2021 4F
RMB’000 RMB'000
ARET R ARETTT
(unaudited) (unaudited)

(REEEK) (RIEEZ)

Type of goods or services EmgiRgER
Sale of goods HE S m 122,760 123,649
Rendering of services RER - 62
122,760 123,711
Timing of revenue recognition W 222 e 2 B
Goods or services transferred at BT MRS AR R
a pointin time 122,760 123,711
Total revenue from contracts with customers R EA & P& Q54858 122,760 123,711
For the six months ended 30 June
HZ6H30RHIEAEA
2022 2021
2022 F 2021 £
RMB’000 RMB'000
ARE TR AREFT
(unaudited) (unaudited)
(REBERZ) (REEFEZ)
Other income and gains Hittg A R ZF
Bank interest income RITHI B UA 284 203
Reversal of impairment of B SRR EEE
trade receivables - 354
Government grants BB & 278 874
Gain on disposal of a subsidiary & —FE T B A B M e - 4736
Rental income e WA 2,215 1,407
Other HAth 356 662

3,133 8,236
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
oo B 18 W 4 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

5. LOSS BEFORE TAX 5. BR¥AIEE
Loss before tax is arrived at after charging: BREATEE DR AT SERZEN

For the six months ended 30 June

BZEZ6H30R1LAEA
2022 2021
2022 F 2021 4F
RMB’000 RMB'000
ARET T ARBEFT
(unaudited) (unaudited)

(RIEEK) (RIEEZ)

Cost of inventories sold EEFEHKAR 51,077 51,548
Staff costs BT AA 24,490 30,654
Depreciation of right-of-use assets FRAEEERE 1,805 2,058
Amortisation of intangible assets E SRR 1,014 1,147
Depreciation of property, W - BERRETE

plant and equipment 5,024 5,764
Lease payments not included in WARFAHEBETZEN

the measurement of lease liabilities MERK 94 -
Impairment of trade receivables/ B 5 R HIBRE

(Reversal of impairment of trade receivables) (& 5 FEU BB E R E] ) 217 (354)
Exchange differences, net PE 5 =B F R 2,483 2,358
Government grants BSE e (278) (874)
Gain on disposal of a subsidiary HE—EHB AR - (4,736)
Research and development expenses e 457 757

T HFRENRE ERPEBRASROERARE 35
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Hh U1 57 A 4 5 S0 5 i A B

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

INCOME TAX EXPENSE

The amounts of income tax expense in the interim condensed
consolidated statement of profit or loss and other comprehensive
income represent:

&8

Ao BRI A 12 R R F M R T
SEE e T

For the six months ended 30 June

HZEe6H30RLEA@EA
2022 2021
2022 & 20214
RMB’000 RMB'000
AR¥TT AREFT
(unaudited) (unaudited)

(REEEK) (REEZ)

Current tax BN EAR I8 = -
Deferred tax IR IE 856 33
Total tax expense for the period ANERR TR 5 S 4R 5E 856 33

The income tax of the Company and its subsidiaries established in
the PRC are subject to the statutory rate of 25% of the assessable
profits as determined in accordance with the relevant income tax
rules and regulations of the PRC. New Zealand Income tax is
calculated at 28% of the assessable profits of the subsidiaries
operating in New Zealand. Australia Income tax is calculated at 30%
of the assessable profits of the subsidiary operating in Australia. The
subsidiary in Australia has suffered operating loss and no income
tax provision was made in both current and comparing period.

DIVIDEND

The board has resolved not to declare any interim dividend in
respect of the six months ended 30 June 2022 (six months ended
30 June 2021: Nil).

NANJING SINOLIFE UNITED COMPANY LIMITED Interim Report 2022

AR F RER B EKLH B R FE S
BARREHEBEAASEHA R LR PIE
TE B FEER T M 250% B ETE B R BN © AP
WS RE N A TR 2 B B & A SR
BRI EE 28% 518 o RANI TS BIZ IR
RN 35 & 58 H BT B 2 7] FE R B M E 89 30%
FHE O RAAGHELRREEEBREMIL
BN N LB R R AT S TR -

RE

EEECRRTHEE202F6 A30H 1E
SNME A E IR A HARR B (B = 2021 F 6 A
308 IENEA - ) -



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
oo B 18 W 4 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

8. LOSS PER SHARE ATTRIBUTABLE TO ORDINARY 8. BAREBEEREEARGERER
EQUITY HOLDERS OF THE PARENT
The calculation of the basic earnings per share amounts is based on BIREARENRE IR AR T REREE
the profit for the period attributable to ordinary equity holders of AJE(EARER S A R AEAN B 377 X @R i
the parent and the weighted average number of ordinary shares of 15 88946,298 370/ (2021 4F : 946,298,3700% )
946,298,370 (2021: 946,298,370) in issue during the period, as SHE  WEE TR AR B R EITEV AR -
adjusted to reflect the rights issue during the period.
The Group had no potentially dilutive ordinary shares in issue during B E2022F M2021F6 A30H (EHAfE - &
the periods ended 30 June 2022 and 2021. SEVEBEHECBRTEBRR -
The calculation of basic loss per share is based on: BRAXRBEIIEATSIEFE
For the six months ended 30 June
BZ6A30HLLXEA
2022 2021
2022 F 2021 6
RMB’000 RMB'000
AR®T T ARBTFT
(unaudited) (unaudited)
(RBER) (REEEZ)
Loss B8
Loss attributable to ordinary equity holders Bt A & E@BAESEH A
of the parent, used in the basic loss FE(LEE  ANEtE &
per share calculation YN ] (5,184) (6,867)
30 June 30 June
2022 2021
2022 F 2021 4F
6H30H 6H30H
(unaudited) (unaudited)
(RRER) (REEEZ)
Shares % 12
Weighted average number of ordinary RARETEEREREEMNER
shares in issue during the period used EETE BRI EE
in the basic loss per share calculation 946,298,370 946,298,370

=
=
=

—ERERY ARPEBRSROBERAA

37



38

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o 1 8 W 2 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

10.

11.

PROPERTY, PLANT AND EQUIPMENT 9. Y% BERRE
No impairment losses were recognised in respect of property, plant WELWEREERDE BENMEKREDN
and equipment for both periods. During the period, additions to BEEE - RAHR - Y% - BERRER
property, plant and equipment amounted to RMB1,459,000 (six B A AR 1459000 7T (B ZE 2021 F6 A30
months ended 30 June 2021: RMB5,853,000). HIERER - AR 58530007T) °
INVESTMENT PROPERTIES 10. REY*
During the six months ended 30 June 2022, one of the Group's B ZE202F6 H30B IEAEA - REBEK
owner-occupied commercial properties with a carrying amount of HEELN ABARE4067000TH—BREEH
approximately RMB4,067,000 was transferred to investment FAEEMEEREREDE  AAZYE
property as the property is held for rental income or appreciation TS ETRS W A SKIZEE 8 o e
purpose. The fair value of the property of approximately BEXREVEZAZARBELAARE
RMB13,073,000 at the date of transfer to investment property was 13,073,0007C * AASEEZEE Eﬁ I'h %At
assessed by the Group with reference to comparable sales HEXGE(WMER)IRBEHREMRSHS W
transactions as available in relevant markets and where appropriate, ANE KL E A gh ez Y 2 78 E@ UL A E
the basis of capitalisation of rental income derived from the existing HEEREEGE - Bt BIREMEE
tenancies with due allowance for reversionary income potential of U s FE SR A o B E Wz 49 A R # 9,006,000
the properties. Accordingly, a fair value gain of approximately JC °©
RMB9,006,000 was recognised in other comprehensive income
during the period.
INVENTORIES 1. #&
30 June 31 December
2022 2021
2022 F 2021 4F
6 A30H 12H31H
RMB’000 RMB'000
AR® T AREFT
(unaudited) (audited)
(REER) (feFE%z)
Raw materials R 29,802 24,196
Work-in-progress E&m 1,971 611
Finished goods KM 39,561 34,589
Goods merchandise EE @ 604 587
71,938 59,983
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
oo B 18 W 4 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

12. TRADE RECEIVABLES

12. EZEWFKIA

30 June 31 December

2022 2021

2022 2021 4F

6 H30H 128318

RMB’000 RMB'000

AR® TR ARBTT

(unaudited) (audited)

(REER) (FeE%z)

Trade receivables B 5 IR 28,263 28,587
Impairment DEREN (2,438) (2,361)
25,825 26,226

An ageing analysis of trade receivables as at the end of reporting

period, based on the invoice date, is as follows:

RIEHR REZHHETNESEK

FIAMBRE DATANT

30 June 31 December

2022 2021

2022 F 2021 4F

6H30H 12H31H

RMB’000 RMB'000

ARETR ARETTT

(unaudited) (audited)

(REBEX) (fez&=%)

Within 1 month TE AR 17,405 16,019
Over 1 month but within 3 months TE3@MA 6,759 8,159
Over 3 months but within 1 year 3EAZEF 839 1,306
Over 1 year 1 E 822 742
25,825 26,226

To—FREWE ARPEBSROERAA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Hi S0 18 B ok 5 S 5 e R

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

12. TRADE RECEIVABLES (CONTINUED)

12. EZEWFIR (F)

The movements in the loss allowance for impairment of trade B o EWZERENGREREEESHMT -
receivables are as follows:
30 June 31 December
2022 2021
2022 F 2021 4F
6 H30H 12H31H
RMB’000 RMB'000
AR® T AREETIT
(unaudited) (audited)
(RESEZR) (&%)
At beginning of the year F10 2,361 2,499
Impairment losses accrued ZEREEE 217 69
Amount written off as uncollectible W8 A7 A Uk Bl 5k TE (62) (44)
Exchange realignment b 5 (78) (163)
2,438 2,361
13. PREPAYMENTS, DEPOSITS AND OTHER 13. FAMNRIE RERHMERNKIE
RECEIVABLES
30 June 31 December
2022 2021
2022 F 20214
6 H30H 12H318
RMB’000 RMB'000
AR® T AREETIT
(unaudited) (audited)
(REER) (FeFE%)
Prepayments TEfTRIE 6,024 7,958
Right-of-return assets REREE 31 52
Deposits and other receivables e Rk H A E Y EIR 4,511 4,175
Value-added tax recoverable AT EEE R 383 3,082
10,949 15,267

BEFRE EBHSORE o 5 AR A
& BRE A S M HR I 02 A) R0 B A B UL

for which there was no recent history of default. IRIF o

None of the above assets is either past due or impaired. The
financial assets included in the above balances relate to receivables
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

H U1 57 UH % 5 S0 85 e o i

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

14. CASH AND CASH EQUIVALENTS

For the purpose of the interim condensed statement of cash flows,

14. RERBEEEY

RPHEARERERNS " kA2

settled on terms between 30 and 90 days.

HIfREE -

cash and cash equivalents are comprised of the followings: ZBMHENTSEAEN :
30 June 31 December
2022 2021
2022 F 2021 4F
6H30H 12A31H
RMB’000 RMB'000
AR®T T ARBTFT
(unaudited) (audited)
(REBEX) (fe&=%)
Cash and bank balance B & MIRTTE 44,612 57,007
Time deposits EHFER 17,119 16,121
61,731 73,128
Less: Pledged time deposit B EEAE EER = (1,071)
Cash and cash equivalents BeRIREEEY 61,731 72,057
15. TRADE PAYABLES 15. EFZRNFIE
An ageing analysis of the trade payables as at the end of the RIERAR REZAHNE S ENRIE
reporting period, based on the invoice date, is as follows: HERER DT T -
30 June 31 December
2022 2021
2022 F 2021 6
6 HA30H 12H31H
RMB’000 RMB'000
AR® T AREFT
(unaudited) (audited)
(REEX) (fe&E%)
Within 1 month IREREIA 13,270 7,155
Over 1 month but within 3 months 12318 A 4,954 7,544
Over 3 months but within 1 year 3EAEF 651 217
Over 1 year 1FAE 751 744
19,626 15,660
The trade payables are non-interest-bearing and are normally BIREMNFRIEBEARER —MBRIRI0E0KR

To—FREWE ARPEBSROERAA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Hi S0 18 B ok 5 S 5 e R

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

16. OTHER PAYABLES AND ACCRUALS

16. HittENREBERETER

30 June 31 December
2022 2021
2022 F 2021 4F
6H30H 12H31H
RMB’000 RMB'000
ARET R ARKETT
(unaudited) (audited)
(REEX) (&%)
Contract liabilities BREE 5,643 4,689
Refund liabilities BREf 2,015 2,666
Other payables H A S FR0B 5,542 5927
Accrued payroll JE ST S B 8,381 14,702
Other tax payables HAth I 1,296 1,500
22,877 20,484

Other payables are non-interest-bearing. Efb AT ERTE -

17. SHARE CAPITAL 17. R
30 June 31 December
2022 2021
2022 F 20214
6 H30H 12H318
RMB’000 RMB'000
AR® T AREETIT
(unaudited) (audited)
(REFX) (fez%)
Issued and fully paid: BETRHR
946,298,370 (2021: 946,298,370) 946,298,370 % (2021 4F -

ordinary shares 946,298,370 f% ) I i@ A% 94,630 94,630
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
oo B 18 W 4 B e B

For the six months ended 30 June 2022 & E 20224 6 A 30 B IE/~ @A

18. RELATED PARTY DISCLOSURES 18. BEtHIE

(@  In addition to the transactions detailed elsewhere in these @ BZEINBHRREMMBIFRNOTSH
financial statements, the Group had the following N REBREARNEBE: HETAT

transactions with related parties during the period: T5

For the six months ended 30 June

BZ6H30HIEAER
2022 2021
2022 F 2021 4F
RMB’000 RMB’000
ARET T ARBEFT
(unaudited) (unaudited)
(REER) (REEZ)

Purchase of a car from the controlling BT REE 58

shareholder - 1,900

(b)  Compensation of key management personnel of the Group:

(b)

AEETZEREEASHEFH

For the six months ended 30 June

BZ6H30HAILKER
2022 2021
2022 F 20214
RMB’000 RMB’000
ARETR AREETIT
(unaudited) (unaudited)
(REER) (REEEZ)
Basic salaries and bonus EARFHE RIEAT 2,585 3,909
Social insurance and housing fund HeRBREEEAES 83 251
2,668 4,160

T HFRENRE ERPEBRASROERARE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Hh U1 57 A 4 5 S0 5 i A B

For the six months ended 30 June 2022 & E 20224 6 A 30 A 1L/~ @A

19. FINANCIAL ASSETS AND FINANCIAL LIABILITIES 19.

Set out below is an overview of financial assets, other than cash and
cash equivalents, held by the Group as at 30 June 2022 and 31

EtREERERAE
AT 7R & B 7202249 6 A30 B K& 2021 4
NRAJHAEFEHEE (RekBReEEY

December 2021: BRON) 9L, -
30 June 31 December
2022 2021
2022 F 20214
6 H30H 12HA31H
(unaudited) (audited)
(REER) (FeFE%)
RMB’000 RMB'000
ARET T ARETT
Debt instruments at amortised cost: RBERAARNEEIA
Trade receivables H 5 EWGR 25,825 26,226
Financial assets included in prepayments, FIATEN A ~ ek
deposits and other receivables HihFEW BN @ REE = 4,511 4175
Cash and cash equivalents HWERESEEY 61,731 72,057
Pledged deposits R gk = 1,071
92,067 103,529
30 June 31 December
2022 2021
2022 F 20214
6 H30H 12AH31H
(unaudited) (audited)
(REER) (feFEZz)
RMB’000 RMB'000
AR® T ARBEFT
Financial liabilities at amortised cost BRBEREARNSHAE
Trade payables B SN FIA 19,626 15,660
Financial liabilities included in other HI A H b B~ 5008 K&
payables and accruals EEtERMES/mAE 5,542 5927
25,168 21,587
20. FAIR VALUE AND FAIR VALUE HIERARCHY OF 20 TRTEAAARBERAAEBEER

FINANCIAL INSTRUMENTS

The carrying amounts of the Group's financial instruments are
reasonably approximate to the fair values.

Management has assessed the fair values of pledged deposits, trade
receivables, financial assets included in prepayments, deposits and
other receivables, trade payables, financial liabilities included in
other payables and accruals. The differences are immaterial since
the fair values are mainly equal to their carrying amounts.

NANJING SINOLIFE UNITED COMPANY LIMITED Interim Report 2022
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