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VOLUNTARY ANNOUNCEMENT
INVESTMENT IN CONSTRUCTION OF GRANULAR SILICON AND

HIGH-PURITY NANO-SILICON PRODUCTION PLANT AND
ITS GREEN ELECTRICITY SUPPLY AUXILIARY FACILITIES

This announcement is made by the board of directors (the “Board”) of GCL Technology
Holdings Limited (the “Company”, together with its subsidiaries, the “Group”) on a voluntary
basis to keep the shareholders and potential investors of the Company informed of the latest
business development of the Group.

The Board is pleased to announce that it has resolved today to invest in the construction of a
plant and its green electricity supply auxiliary facilities to produce granular silicon with a
production capacity of 100,000 tonnes and high-purity nano-silicon with a production capacity
of 150,000 tonnes in Wuhai, Inner Mongolia Autonomous Region, the Peoples’ Republic of
China (the “Wuhai Project”).

The Board believes that upon the completion of the Wuhai Project, together with other existing
production bases and production bases under construction, the Company is able to ramp up its
annual granular silicon and high-purity nano-silicon production capacities from 400,000 tonnes
and 150,000 tonnes, respectively, to 500,000 tonnes and 300,000 tonnes, respectively, to meet
the ever-increasing demand for granular silicon and high-purity nano-silicon.
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