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INSIDE INFORMATION
UPDATE ON LITIGATION

This announcement is made by KEYNE LTD (the “Company”, together with its subsidiaries, the
“Group”) pursuant to Rule 13.09(2) and Rule 13.51(2) of the Rules Governing the Listing of
Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) and the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcement of KEYNE LTD dated 28 July 2022 (the “Announcement”).
Unless otherwise defined herein, capitalised terms used in this announcement shall have the same
meanings as those defined in the Announcement.

The board of Directors (the “Board”) would like to provide an update to the shareholders and potential
investors of the Company regarding the civil complaint issued against the PRC Subsidiaries, which
are indirect wholly-owned subsidiaries of the Company.

Hunan Jiuhua Oriental Hotel Co., Ltd* C#EF JLEER /505 A R/ E]) (“Hunan Jiuhua Oriental
Hotel”) and Hunan Jiuhua International New City Development Construction Co., Ltd* (&g /1.4
BF P25 bt B 28 7 5% A PR /A E)) (“Hunan Jiuhua International”), being indirect wholly-owned
subsidiaries of the Company, have recently received from the People’s Court of Yuhu Distrist,
Xiangtan City, Hunan Province* (g & M E mi kA& A KREFE)  (the “Hunan Court”) the civil
judgement (RREFH EE) (2022) Xiang 0302 Minchu No.2878 Zhiyi* ((2022)# 0302 [K#] 2878
P ).

Pursuant to the civil judgement, the Hunan Court has passed the application made by Industrial and
Commercial Bank of China Limited Xiangtan Sub branch ("ICBC") (as the Applicant) to apply for
property preservation against Hunan Jiuhua Oriental Hotel, Hunan Jiuhua International and Ms. Qian
Lingling, the chairman and executive director of the board of directors ("Ms. Qian"), and ruled to
freeze the bank deposits ,valued RMB56,481,508.80, of Hunan Jiuhua Oriental Hotel, Hunan Jiuhua
International and Ms. Qian or seal up or distrain upon other property of equal value.

* For identification purpose only



The Company is currently liaising and negotiating with the above mentioned creditor for the
settlement and/or extension of the relevant loans. Further announcement(s) in relation to the ICBC
Proceedings will be made as and when appropriate..

Shareholders and potential investors should exercise caution when they deal or contemplate
dealing in the shares of the Company.
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